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ALABAMA 


Alabama (State of ) 

Legislature Creates Emergency 
Finance Corporation—A law has 
been approved which provides for 
the creation by the State of an 
agency to be designated as the 
Alabama Emergency Finance Cor- 
poration.. The purpose of this 
corporation is to buy or handle 
revenue or public improvement 
assessment bonds of municipalities 
in order to stimulate employment 
in the post-war period. An orig- 
inal capital of $1,000,000 is au- 
thorized for the corporation. This 
agency will function in relation 
to municipal governments in the 
same manner that the RFC oper- 
ates at the national Government 
level to the various governmental 
lending agencies. 


Tarrant City, Ala. 

Bond Call—Mayor A. M. Com- 
bron states that the city is calling 
for payment on Oct. 1, at par plus 
accrued interest to redemption 
' date, Public Improvement Re- 
funding bonds Nos. 1 to 31, 34 to 
86, 99 to 151, 154 to 170, 173 to 
204, 208 to 212, 218 to 231, 233 
to 362, 368 to 383, 392 to 411, 420 
to 427, 438 to 443, 449 and 451 to 
488. 

Dated April 1, 1937. Said bonds 
should be presented for payment 
at the principal office of City 
. Bank Farmers Trust Co., New 
’ York City. 

ARIZONA 
Gila County (P. O. Globe), Ariz. 

School Warrants Called—Elton 
S. Bryant, County Treasurer, re- 
ported the call for payment on 
fuly 24, 1943, of the following 
described school warrants: Ele- 
mentary School District No. 5, all 
warrants registered on or before 
July 23, 1943; Elementary School 
District No. 10, all warrants. reg- 
_ istered on or before April 8, 1943; 

High School District No. 1, all 
warrants registered on or before 
July 23, 1943; High School Dis- 
trict No. 1 (C. P. T. fund), all 
- warrants registered on or before 
July 23, 1943. 





Mohave County Union High School 
Dist. (P. O. Kingman), Ariz. 


Bond Offering—Sealed bids will 
be received until 10 a.m. on Aug. 
12, by J. J. Cunningham, Clerk of 
tne Board of Supervisors, for the 
purchase of $12,000 funding bonds. 
interest rate is not to exceed 
214%,%, payable J-J. Denom. 
$1,000. Dated July 1, 1943. Due 
$4,000 from July 1, 1944 to 1946. 
No bids for less than par and ac- 
crued interest will be considered. 
The successful bidder will be fur- 
nished with the opinion of Gust, 
Rosenfeld, Divelbess, Robinette & 
Coolidge, of Phoenix. All bids 
will be unconditional. Enclose a 
eertified check for 5% of the to- 
tal amount bid, payable to the 
County Treasurer. 


ARKANSAS 


Clay County, Western Clay Drain. 

Dist., Sub-Dists. Nos. 4 and 

5, Ark. 

Bond Descriptions Sought— 
Holders of bonds of the above 
sub-districts are being asked to 
send a description of the amounts, 
denominations, numbers, maturi- 
ties of bonds and all past due cou- 
pons to Bowman & Co., 418 Olive, 
St., St. Louis, Mo. Both of the dis- 
tricts in question have been in de- 
fault of both principal and in- 

terest for more than ten years. 
An effort is being made to 
straighten out the affairs of the 
two sub-districts. No charge or 
obligation of any kind is involved 
at this time in furnishing the re- 
quested information, but united 
action is declared advisable, due 

to several unfavorable factors. 


CALIFORNIA 


California (State of ) 

Cash Excess Heavy—The gen- 
eral fund cash excess of the State 
of California was increased near- 
iy sevenfold June 30, 1943, when 
the surplus totaled $84,232,625, 
compared with $13,861,400. a year 
earlier, according to. the -recent 
report of ‘Harry B. Riley,- State 
Controller. 


| amounted to $273,878,447 on June 











Total current assets of the State | 
as of June 30 last included $65,-, 
490,000 in bond investments at | 
par, compared with $5,035,000 a 
vear ago; $18,830,363 in cash 
against $8,587,485. No registered 
warrants were outstanding, and 
the total current debt position was 
perfect—there being no current 
debts June 30. As of June 30, 
1942, warrants issued and out- 
standing were $41,411,744, but 
these were retired. 

Revenue receipts of the State 


30 last, compared to $237,568,297 a 
year earlier, while receipts of all 
kinds rose to $284,693,063 from 
$261,997,838. Expenditures were 
$168,305,964 as against $168,968,- 
760, while disbursements of all 
kinds declined to $214,321,837 
‘rom the year-ago figure of $315,- 
637,992. 

Revenue receipts from sales and 
use taxes were increased to $132,- 





758,587 from $129,766,096; from 
bank and corporation franchise 
and income taxes, to $52,887,521 
from $34,389,239; from personal 
income taxes to $38,131,719 as 
compared with $28,127,026 and 
from liquor taxes and licenses, to 
$17,852,122 as against $13,617,170. 

Inheritence tax receipts showed 
a deciine to $6,245,960 from $8,- 
040,899, motor vehicle license fees 
fell off to $5,272,569 from $5,620,- 
355, gift taxes decreased to $618,- 
§89 from $1,199,571. 

The cost disbursement showed a 
reserve of $25,000,000 for “war 
catastrophes,” and a transfer to 
the bond sinking fund of 1943 of 
$14,588,249, 


CONNECTICUT 


Connecticut (State of ) 

Tax Receipts Show Increase— 
Governor Raymond E. Baldwin 
has made public a fiscal year-end 
statement of State tax receipts, 
which points up the war impact 
on Connecticut revenues. This 
report, prepared by Walter W. 
Walsh, State Tax Commissioner, 
reflects the fact that State corpo- 
1ation business taxes and other 
levies based on profit and volume 
of production soared to unpre- 
cedented heights during the past 
year, while sales and excise taxes 
levied by the State barely held 
their own. Total receipts from 
the 18 principal sources of general 
fund revenue for the fiscal year 
ended June 30 were $35,384,963, 
an increase of $3,430,818 over the 
$31,954,144 collected during the 
se year which ended June 30, 


Reaching an all-time high, busi- 
ness taxes more than accounted 
tor the overall increase in re- 
ceipts, the difference being offset 
principally by a substantial drop 
in .collections of inheritance tax 
receipts. 


The State tax on railroads re- 
‘urned $2,218,664 as compared 
with $1,300,176, an increase of 
$918,487, or better than 70%. 


Taxes on’ Connecticut insurance ' 


companies, always a large source, 
amounted to $3,007,381, as com- 











pared with collections of $2,810,- 
735 during the previous period. 

Reflecting the tremendous vol- 
umes of war production and other 
types of business being carried on 
in Connecticut, the corporation 
business tax, established in 1927, 
returned $12,631,544 during the 
last fiscal year, an increase of $2,- 
312,282 over last year’s collection 
from this source. 

The commissioner listed receipts 
from taxes on telephone compan- 
ies as totaling $847,216 during the 
year, as compared to the previous 
total of $716,936. 

Liquor sales in Connecticut, the 
report showed, have decreased 
substantially since tax receipts 
from these sales have decrease 1 
slightly although prices for liquor 
products have been continually 
raised during the tax period. 
Liquor taxes returned $5,797,889 
auring the year as compared with 
collections of $5,843,524 during 
the previous period. 


FLORIDA 


Escambia County (P. O. Pensa- 
cola), Fla. 

Bonds Offered for Investment— 
A syndicate headed by B. J. Van 
Ingen & Co., Inc., of New York, is 
offering a new issue of $1,345,000 
234%, 3% and 3%% bridge rev- 


enue bonds dated May 1, 1943, and: 


due serially from May 1, 1948 to 
1963. The 234% bonds due 1948 
to 1950 are priced to yield from 
1.90% to 2.10%. The 3% bonds 
cue from 1952 to 1954 are priced 
to yield from 2.30% to 2.50%. The 
remaining $895,000 34%4% bonds 
which are callable and mature 
from 1955 to 1963 are priced to 
vield from 2.55% to 2.79% to 
maturity. $500,000 of these bonds 
maturing from 1955 to 1959 in- 
clusive yield approximately 2.77% 
to optional date and the remain- 
ing $395,000 maturing from 1960 
to 1963 yield 2.86% to optional 
date. 

The bonds maturing from 1955 
to 1959 inclusive, are subject to 
call in inverse order of their 
maturities on May 1, 1954 or on 
any interest date thereafter at 
par, plus a premium of 3%% if 
called in 1954, the premium re- 
ducing one-half of one per cent 
each year thereafter to 1958. The 
bonds maturing from 1960 to 1963 
inclusive are subject to call in 
reverse order of their maturities 
on May 1, 1958, at par plus a 
premium of 3%% 
1958, the premium reducing one- 
half of one per cent each year 
thereafter to 1962. 

The bonds, in the opinion of 
counsel are exempt from all pres- 
ent Federal income taxes. They 
are issuec to pay for the acquisi- 
tion of the privately owned toll 
bridge over Pensacola Bay, con- 
necting Escambia County with 
Santa Rosa County. 

The bridge will be operated free 
of tolls by the State Road Depart- 
ment of the State of Florida as a 
connecting link in “its Highway 
System,” under a lease-purchase 
agreement with the county. Under 
the terms of the lease-purchase 





if called in| 


STATE AND CITY DEPARTMENT 


agreement the State Road Depart- 
ment has pledged itself to apply 
80% of the surplus gasoline taxes 
accruing to Escambia County 
after payment of debt service 
charges on the county’s outstand - 
ing road and bridge bonds. When 
these bonds and interest have 
been paid or retired, title and 
ownership of the bridge will be 
| vested in the State of Florida. 
Associated with B. J. Van Ingen 





| & Co., Inc. in this financing are 


Sullivan, Nelson & Goss, Inc., 
Welsh, Davis & Co., Robert 
Hawkins & Co., Inc. and Cohu & 
Torrey. 


Florida (State of ) 


Municipal Situation Discussed— 
The following information is 
taken from the July issue of the 
monthly bond bulletin published 
by A. B. Morrison & Co., Congress 
Building, Miami: 

There has been little ch 
marketwise in the Florida 
municipal situation the last 
month. Most of the dollar 
bonds have risen a _ little 
higher in price. Yield bonds ap- 
pear to have about reached their 
limit as bonds priced above levels 
at which other comparable bonds 
have sold recently aren't 
moving. Activity, due to scarcity, 
has been at low levels. ; 

The Florida tax collection. pic- 
ture looks very good right now. 
Both county and city collections 
‘are practically all weli above pre- 
vious records. Intangible tax col- 
lections, due to aggressive action 
on the part of State officials, 
made an exceptional showing, 
way above anything previously - 
known. The fact that property 
on which county taxes were de- 
linquent two years automatically 
reverted to the State was appar- 
ently a large factor in inducing 
property owners to pay up. The 
1943 Legislature weakened the 
Tax Collection Law, in our opin- 
ion, when it changed it so that 
property delinquent two years re- 
verts to the county instead of the 
State. Counties have had a habit 
of adjusting delinquent taxes on 
a much too lenient basis, and are 
likely to continue the practice. In- 
cidentally, in passing this new Act 
the Legislature ignored complete- 
ly two of the recommendations 
of its bond refunding committee, 
which, after long investigation 
and study gave as two factors 
making for high interest rates on 
Florida Municipals the fact that 
laws favor the debtor, and tax 
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collection methods are lax. It 
rather appears to us that the 
debtor (in this case the tax payer) 
is going to have things easier un- 
der the new law and tax collec- 
tions may suffer. 


Receipts from the gas tax are} 


holding up well. Our own esti- 
mates, made prior to Jan. 1, 1943, 
when the new law went into ef- 
fect, and on which we formed our 
conclusions as to the ability to 
service road bonds from the gas 
- tax alone, were based on a total 


gallonage in 1943 equal to 75% of | 


For the first five 
months of this year the total 
Ballons sold were 72%4,% of sales 
in 1242. This does not take into 
account sales to the Army and 
Navy in lots of 500 gallons or less, 
which will probably boost the 
total well above 75%. The curve 
shows a decided upward trend in 
April and May with sales totalling 
7742% and 914%% respectively, 
compared with the correspond- 
ing months of 1942. 


that in 1942. 


Pompano, Fla. 

Debt Refunding Plan Filed — 
The city’s proposed refunding 
plan, filed recently in the U. S. 
District Court at Miami, is said 
to provide for the readjustment 
of outstanding debt in the prin- 
cipal amount of $351,000 and un- 
paid interest accrued to July 1, 
1942 of $175,213.35. 


The city proposes to refund the 
principal of the debt, plus 25% of 
the interest accrued and unpaid to 
July 1, 1942, by issuing in ex- 
change therefor ‘“Refunding bonds 
of 1942,” dated July 1, 1942, due 
July 1, 1972, opptional in num- 
erical order at par on any interest 
date, and to bear interest at rates 
sealed from 1% for the period 
July 1, 1942 to July 1, 1947, 2% 
to July 1, 1952, 2%% to July 1, 
1957, 34%2.% to July 1, 1962, and 
4% to maturity. Bonds issued to 
refund interest to be identical ex- 
cept interest rate to be 1% to 
July 1, 1952, and 2% to maturity. 

The plan provides for bond- 
holders and the city sharing the 
expenses incident to working out 
the debt readjustment plan. 


GEORGIA 


Georgia (State of ) 

Cash Surplus Reported In Ex- 
cess of $8,000,000—Georgia had a 
eurrent cash surplus of more than 
eight million dollars on June 30, 
1943, State Auditor B. E. Thrasher, 
Jr. is reported to have disclosed. 

Besides this cash, the State was 
in about a 12-million-dollar better 
general financial condition, and 
its fixed indebtedness has been 
reduced more than eight million 
collars, it was said. 


With most State departments 
trimming their budgets in accord- 
ance with Governor Arnall’s re- 
quests for economical administra- 
tion, the auditor’s report showed 
a cash surplus on hand of $8,368,- 
219.81. 

“After taking into consideration 
$6,881,895.17 State funds needed 
to complete the highway con- 
tracts, the State has, of June 30, 
a surplus of $1,486,324.64,” 
Thrasher added. 

The current surplus of the more 
than eight-million-dollar figure 
represented a gain of $2,764,867.68 
in current cash surplus over the 
$5,603,352.13 on hand on June 30, 
1942, the report showed. 

The auditor’s report disclosed 
that the fixed debt was $19,759,- 
784.03, the majority of which ma- 
tures by 1950. To retire this 
amount, the State has a cash re- 
serve in the Treasury of $5,677,- 
993.10, leaving $14,081,790.93 need- 
ed from future State revenue to 
retire this class of indebtedness 
in full. 

This indebtedness is $8,235,- 
489.09 lower than the fixed debt 
of $22,317,280.02 on June 30, 1942, 
the auditor said. 

In addition to the fixed debi, 
there is $2.294,000 of the State 
hospital authority building debt 
to be liquidated over a period of 
years from rentals charged the 
hospital, the report continued. 





The State’s general financial 
condition has shown a $12,491,- 
627.09 improvement during the 
past fiscal year, the auditor said. 

The sharpest part of this gen- 
eral improvement was shown 
after Governor Arnall assumed 
office in January. The report for} 
the six months ending Dec. 31,' 
1942, showed a financial gain of | 
$1,585,677.57. After the first six | 
months of the Arnall administra- 
tion, the State’s general financial 
eondition had improved $10,905,- 
949.52, according to report. 


IDAHO 


Canyon County Independent Sch. | 
Dist. No. 28 (P. O. Caldwell) 
Idaho 
Bond Saie Details — The Dis- 
trict Treasurer now reports that 
the $54,000 construction bonds 
sold to the State Department of 
Public Investments, as noted here 
—V, 158, p. 242—were purchased 
as 244s at par, and mature on Jan. 
1 as follows: $5,000 in 1953 to 
1958, and $6,000 in 1959 to 1962. 

Interest payable J-J. 


ILLINOIS 


Chicago, Ill. 

School Warrants Called—J. B. 
McCahey, President of the Board 
of Education, called for payment | 
on July 30, the following Board | 
of Education tax anticipation war- 
rants: 

Educational Fund, 1942, Nos. E- 
1903 to E-2077, dated July 1 and 
Sept. 1, 1942. 

Building Fund, 1942, Nos. B- 
4389 to B-4683, dated Feb. 2, 1942. 

Playground und, 1942, Nos. 
P-229 to P-244, dated Feb. 24, 1942. 

Free Text Book Fund, 1942, Nos. 
T-566 to T-602, dated Feb. 24, 1942. 

Holders of these warrants were 
required to present them to the 
Board of Education, City of Chi- 
cago, Room 352, 228 North La 
Salle St., on or before July 29, 
1943, in order that same may be 
verified and interest computed so 
that cash warrants drawn on the 
City Treasurer may be issued in 
payment thereof. 


Cook County (P. O. Chicago), Ill. 
Bond Issue Measure Becomes 





| complete 


|to Mr. Daley, will take about ten 





Law — The Chicago “Journal of 
Commerce” of July 29 reported as 
follows: 

Gov. Dwight H. Green of Illin- 
ois permitted a bill to become a 
law without his signature yester- 
day by which Cook County may 
fund all outstanding claims and 
judgments, amounting, according 
to Richard J. Daley, deputy con- 
troller of the county, to around 
$10,000,000. 

The bill allows Cook County to 
refund without a_ referendum. 
The amount set by Mr. Daley 
yesterday exceeds by some $2,- 
000,000 the total which had been 
thought represented the. claims 
and judgments outstanding, of 
which some $3,500,000 represented 
judgments against the county and 
the City of Chicago for municipal 
court costs. 


In allowing the measure to be- 
come a law, Gov. Green charged 
the government of Cook County 
with “flagrant mismanagement.” 


“Cook County is authorized by 
this bill to issue bonds to dis- 
charge certain indebtedness in- 
curred prior to Dec. 1, 1942,” the 
governor said, adding that the 
debts “have accumulated despite 
repeated warnings to the Cook 
County government that it has 
lived beyond its income for many 
years, and in the face of the start- 
ling fact that destruction of the 
county’s credit deprives inmates 
of public institutions of proper 
care.” 

The governor recalled that he 
had vetoed a similar measure two 
years ago because he believed 
that the taxpayers should have a 
voice in such bond issues, and that 
he was now permitting the 
present bill to become law in or- 
der to avert the suffering of wards 
of the county institutions. 

Immediately upon news from 








the state capital, officers of the 


county began a breakdown of all 


the claims and judgments against, possible a further reduction of one McCreary County (P. O. Whitley 


it which had accumulated up to| 
Dec. 1, 1942, in order to effect a} 
itemization of the ob- 
ligations. This work, according 
gays. ‘Ine next step, of course, 
will be action by the Cook County | 
board on an ordinance authorizing | 
the issuance of the bonds, and| 
opening of bids. 

Bidding is expected to be 
reached in about 20 or 30 days 
hence, the county controller's of- 





fice indicated. 


East Peoria, Iil. 
Bonds Sold — The City Clerk 
states that $15,750 judgment fund- 


| ing bonds were sold on July 13 


to Barcus, Kindred & Co.,.Chi- 
cago, as 24s. Due $3,000 in 1945 
to 1948, and $3,750 in 1949. 


Green Tp. (P. O. Metamora), Iil. 
_ Bonds Voted—aAt a recent elec- 
tion the voters are said to have 
approved the issuance of $48,000 
road bonds by a wide margin. 


Gridley Tp. (P. O. Gridley), Ill. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $25,000 
road imp't bonds by a two-to-one 
margin. 


Hlinois (State of ) 

‘Record General Revenue Fund 
Balance Reported—An Associated 
Press dispatch from Springfield 
on July 23 had the following to 
say: 

The fiscal year ended June 30 
found Illinois with a balance of 
$66,052,470 in the state Treasury’s 
general revenue fund. an increase 
of more than 26 million dollars 
during the year and by far the 
highest balance in the state’s his- 
tory. 

State Treasurer William G. 
Stratton’s report showed the rec- 
ord high reserve even after pay- 
ment of $18,570,780 of bonded in- 
debtedness. 

Most of the general fund bal- 
ance has been invested in Govern- 
ment securities. A recent treas- 
urer’s office statement said that 
such investments totaled 78 mil- 
lion dollars including balances 
available in some funds’ other 
than the general revenue fund. 


The general fund, covering most 
operations of the State Govern- 
ment, increased from $39,533,133 
on June 30, 1942, to $66,052,470 on 
the same date this year. Stratton 
reported other regular funds of 
the treasury increased $30,332,811 
during the fiscal year, to $115,- 
278,680. Trust funds increased 
$76,930,791, and they had a com- 
bined June 30 balance of $368,- 
681,685. 


Morgan County Road District No. 
11 (P. O. Jacksonville), Ill. 
Bonds Sold—An issue of $20,000 
2%% road improvement bonds. 
authorized by the voters on July 
7, has been sold to the White- 
Phillips Co. of Davenport. 


Urbana, Ill. 

Bond Call Pending—The City 
Council has passed a resolution to 
call for payment local improve- 
ment bonds in the amount of $11,- 
000. 


Wellington, Ill. 

Bonds Voted—At a recent elec- 
tion the voters are reported to 
have approved the issuance of $6,- 
500 storm sewer bonds. 


INDIANA 


Indiana (State of ) 

Railroad and Utility Assess- 
ments Increase—Completion of 
final assessment by the State Tax 
Board of all railroads and other 
public utilities in Indiana was an- 
nounced in Indianapolis recently 
as showing an increase of $73,591,- 
431 over the assessment of these 
properties in 1942. 


The total final ‘assessment for 
taxes which are payable next year 
was $701,026,775. The assessment 
ef 1942 for taxes payable this year 
was $627,435,344. 

These and other substantial in- 
creases in taxable valuations and 





the unprecedented balance in the 
State general fund, Governor 


Henry F. Shricker said, will make’ 
cent in the State tax rate next 
year. The Governor said he 
would recommend this reduction 
at the August meeting of the State | 
Board of Finance, and expressed 
the opinion that it would meet | 
with the unanimous approval of | 
all members of the board. 

In the event the board carries | 
out the Governor’s recommenda- | 
lion. the State property tax rate 
will be cut to 11 cents on each 
$100 of taxables. payable in 1944. 

The tax board’s review of fig- 
ures on new assessments showed 
that the largest percentage of in- 
crease in any group of utilities 
was in electric railroads. Indiana 
at one time was covered thorough- 
ly by systems of interurban and 
electric lines, but these largely 
hiave been abandoned. The few 
remaining lines, it was pointed 
out by the board, have enioyed 
prosperous business conditions 
during 1942 because of gasoline 
rationing and limitations on auto- 
mobile use, and it was said that 
this in part accounts for the per- 
centage of increase of such assess- 
ments. 

The tax board was in the proc- 
ess of allocating and certifying the 
new assessments to various taxing 
units of the State. 

The State vroperty tax rate re- 
mained at 15 cents for a number 
of vears and in 1941 was cnt to 14 
cents by the Board of Finance. 
Another cut of two cents last year 
slashed the rate to 12 cents. A 
one-cent cut in the rate slices off 
approximately $416,000. Thus. if 
the Governor’s recommendation 
is voted bv the board, a total re- 
duction of four cents will save 
about $1,664,000 in property 
taxes over a period of three years. 

Higher receipts from gross in- 
come tax were cited by the Gov 
ernor as a contributing factor to 
cuts in the State property tax 
rate. ; 

He pointed out that if the rate is 
reduced to 11 cents, this would be 
the first time since Indiana was 
admitted to the Union that the 
State met all of its eeneral fund 
obligations without the aid of a 
property tax levy. 

Besides the Governor, members 
of the Board of Finance are: Rich- 
ard T. James, State Auditor, and 
James M. Givins. State Treasurer. 
Revublicans. The two previous 
cuts in the State provertv tax rate 
which were made hy the board 
were proposed by Mr. James and 
Mr. Givens. 


Indianapolis, Ind. 

Warrants Sold — It is stated 
by. Roy-E. Hickman. City Control- 
ler, that the following temporary 
loan warrants were offered for 
sale on Julv 27 and were awarded 
to a syndicate composed of the 
TInion Trust Co., the American 
National Bark, the Indiana Trust 
Co., the Indiana National Bank. 
the Fletcher Trust Co., and the 
Merchants National Bank, all of 
Indianapolis, taking the entire 
$1.065,000 at 0.625%, plus a pre- 
mium of $135.11: 
General Fund $750,000 
Board of Health 125,000 
Firemen’s Pension Fund — 70,000 
School Health Fund -- 25,000 
Tuberculosis Fund 
Sanitary District 


10WA 
Cushing Consolidated School Dist. 
lowa 

Refunding Planned—The Board 
of School Directors is considering 
the matter of issuing $28,000 re- 
funding bonds. 
KENTUCKY 
; Frankfort, Ky. ' 

Bond Offering—The City will 
receive sealed bids on or about 
Aug. 10 for the- sale of $1,200,000 
water and light plant revenue 
bonds. 
Magoffin County (P. O. Sal yers- 

. ville), Ky. 

Bond Authorization Sought—It 
is reported that Harry R. Lynn, 
State Local Finance Officer, has 


City) Ky. 

Price Paid — The County Clerk 
now states that the $11,000 4% 
semi-annual road and bridge re- 
funding bonds sold to F. L. Du- 
pree & Co. of Harlan, as noted 
here—V. 158, p. 346—were pur- 
chased at a price of 105.411, not 
100.958, as previously reported. 


LOUISIANA 


Labadieville Gravity Drainage Dist. 
No. 3 (P. O. Labadieville) La: 
Bond Offering—Separate sealed 

bids will be received by Fernand 

Talbot, Secretary of the Board 

of Drainage Commissioners, until 

Aug. 17, at 3 p. m., for the pur- 

chase of the following bonds ag- 

gregating $35,000: 

$20,000 improvement bonds. De- 

nominations $1,000 and $500. 
Due Sept. 1, as follows: $1,- 
000 in 1944 to 1950, $1,500 in 
1951 to 1956, and $2,000 in 
1957 and 1958. Payable from 
ad valorem taxes. 

15,000 improvement bonds. De- 
nomination $1,000. Due $1,000 
from Sept. 1, 1944 to 1958 in- 
clusive. Payable from acre- 
age taxes. 


Interest rate is not to exceed 
4%, payable M-S. Dated Sept. 
1, 1943. A certified transcript and 
the approving opinion of Chap- 
man & Cutler of Chicago, will be 
furnished the successful bidder 
for each issue without cost to him 
and all bids should be so con- 
ditioned. Enclose a certified check 
for 2% of the bonds, payable to 
the District Treasurer. 


Orleans Levee District (P. O. New 
Orleans), La. 

Bond Sale — The _ $2,906,000 
reparations refunding, issue of 
1943 bonds offered July 29—V. 
158, p. 146—-were awarded to a 
syndicate headed by Paine, Web- 
ber, Jackson & Curtis of Chicago, 
on a bid figuring a net interest 
cost of about 1.836%. The bank- 
ers paid a price of par for the 
bonds to bear interest rates, as 
follows: 

$225,000 2%s. Due Aug. 1, as 
follows: $110,000 in 1947 and 
$115,000 in 1948. 

$641,000 24s. Due Aug. 1 as fol- 
lows: $119,000 in 1949, $123,000 in 
1950, $129,000 in 1951, $132,000 in 
1952 and $138,000 in 1953. 

$1,503,000 2s. Due Aug. 1, as 
follows: $143,000 in 1954, $148,000 
in 1955, $153,000 in 1956, $158,000 
in 1957, $164,000 in 1958, $169,000 


in 1961 and $201,000 in 1962. 


$537,900 1%s. Due Aug. 1 as fol- 
lows: $209,000 in 1963, $216,000 in 
1964 and $112,000 in 1965. 
Associated with Paine, Webber, 
Jackson & Curtis in the successful 
bid were the following: Hibernia 
National Bank, B. S. D’Antoni, 
Inc., both of New Orleans; C. F. 
Childs & Co., of Chicago; Braun, 
Bosworth & Co., of Toledo; Field, 
Richards & Co., of Cincinnati; 
Stern Bros, & Co., of Kansas City; 
McDougal & Condon, of Chicago, 
Fox, Reusch & Co., Pohl & Co., 
Widman & Holzman, all of Cin- 
cinnati; M. A. Saunders & Co., of 
Memphis; Harold E. Wood & Co., 
of St. Paul; Watkins, Morrow & 
Co., Marx & Co., both of Birming- 
ham; C. H. Little & Co., of Jack- 
son, and Crutenden & Co., of Chi- 
cago. 


MAINE 
Maine (State of ) 

Investment To Be Made In U.S. 
Treasury Bonds—Governor Sum- 
ner Sewall and his Executive 
Council on July 21 authorized in- 
vestment by the State of Maine of 
$950.000 in U. S. Treasury bonds 
bearing interest at the rate of %4% 
and maturing May 1, 1944. 

State Treasurer Joseph H. Mc- 
Gillicuddy announced the amount 
would be earmarked as the Maine 
Post-war Public Works Reserve, 
“which funds are not needed at 
this time to meet current obliga- 
tions.” 


MARYLAND 
Baltimore, Md. 





+been asked to approve the issu- 


ance of $92,000 refunding bonds. 


| Tax Revenues Increase—Rev- 
enue collections of the City of 


in 1959, $174,000 in 1960, $193,000 


a 
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Baltimore rose 4.10% .to $38,503,- | 
311 for the first six months of | 
this year, from collections of $36,- 
989,224 in the comparable 1942) 
period, a report received from) 
Herbert Fallin, budget director, | 
showed. 

Collections for the first half! 
represented 67.76% of the $56,-| 
820,981 which the city had esti-| 
mated it would obtain in 1943) 
from tax .sources,.and compared | 
with a ratio of 64.82% of collec- | 
tions to estimates of a 1942 col- 
section totaling $57,067,680. 

Real estate tax collections ag-| 
gregated $19,030,567 in the first | 
half of 1943, or 72.59% of the | 
$26,218,048 that the city expects 
10 collect from this source in the 
entire year. In the. first six! 
months of 1942, real estate tax | 
income amounted to $16,771,735 | 
or 61.55% of the estimated re- 
ceipts of $27,250,503 for the en- 
tire 1942 year. 

Other revenue’ sources _in- 
cluded a rise in collection of de- 
linqguent taxes to $1,579,148, or 
83.11% of-estimated collections of 
$1,900,000 from this source for 
1943 in full, compared with col- | 
lections of $1,330,864 in delinquent | 
taxes the first six months of 1942, | 
which represented 57.86% of the 
$2,300.000 which the city expected 
to collect in the entire 1942 year. | 


_ MASSACHUSETTS 


Peabody, Mass. 

Bond Sale—City Treasurer Pat- 
rick M. Cahill states that the $65,- 
000 semi-ann. street paving of 
1943 bonds offered for sale on 
July 23, were awarded to Halsey, 
Stuart & Co., Inc., as 0.75s, at a 
price of 100.218, a basis of about 
0.68%. Due in 1944 to 1948 incl. -! 

Second best bid was an offer of | 
100.027 for 0.75s, submitted by | 
Robert Hawkins & Co. | 


Rehoboth, Mass. 


Notes Sold — The Town Treas-| 
urer states that $16,150 notes were 
offered for sale on July 23 and} 
were awarded to the First Na-| 
tional Bank of Attleboro, at 0.44%. | 
Due in eight months after date of 
issue. | 

Somerville, Mass. 

Note Sale—The Merchants Na- 
tional Bank of Boston purchased 
on July 29 an issue of $200,000 
notes at 0.45% discount. Dated 
July 29, 1943 and due March 14, 
1944. The National Shawmut 
Bank of Boston, second high bid- 
der, named a rate of 0.468%. 


MICHIGAN 


Detroit, Mich. 

Note Sale City Controller 
Charles G. Oakman states that the 
$700,000 street railway revenue 
notes were awarded on July 22 
to the Post-War Capital Improve- 
ment Fund of the City, at par, 
giving a net interest cost of about 
0.80%, on the issue divided as 
follows: $90,000 notes, maturing 
on Jan. 15, 1944, as .45s, $85,000 
maturing -July -15, 1944, as .50s, 
$90,000 maturing Jan. 15, 1945, as 
.60s, $85,000 maturing July 15, 
1945, as .65s, $90,000 maturing 
Jan. 15, 1946, as 70s, $85,000 ma- 
turing July 15, 1946, as .80s. $90,- 
000 maturing Jan. 15, 1947, as .90s, 
and $85,000 maturing July 15, 
1947, as 1.05s. 


Gratiot Township School District 
No. 2 (P. O. Detroit), Mich. 


Bond Sale—The $35,000 coupon 
building bonds offered July 26—- 


v. 158, p. 346—were awarded to 
the First of Michigan Corp., De- 
troit, as 1%s at a price of 100.02, 
a basis of about 1.493%. Dated 
July 1, 1943 and due on April 1 
from 1944 to 1948 incl. Strana- 
han, Harris & Co., Inc., Toledo, 





| 





second high ~bidder, offered - a) 





price of 100.16 for a combination 
of $25,000 1%4s and $10,000 14s. 


| utilities tax, 


Michigan (State of ) 

Fiscal Year-End Shows. In- 
creased Revenues — It was an- 
nounced recently: by Louis M. 
Nims, State Revenue Commis- 
sioner, that his department col- 
lected $104,678,787.29 revenues in 
the fiscal year ended June 30, in- 
cluding record sales and use tax 
reecipts of $86,412,724.82. 

The total of all revenues, he 
said, was $1,672,774.08 greater 
than in the preceding ~yvear, while 


the sales and use tax total was up| - 
| $2,877,676.59. 


At the same time the Commis- 
sioner warned that the.State must 
expect a slump in this flood of 
wealth, declaring that it already 
has lost about. $9,000,000 in taxes 
on the sale of automobiles because 
of war-time restrictions, and that 


| “the. ever-increasing limitation of 


salable consumer goods will in- 
evitably reduce the tax yield.” 

“During the past year we lost 
uearly 10,000 taxpayers — retail- 
ers who quit business because 
they had nothing to sell,” Mr. 
Nims asserted. “Under such cir- 
cumstances it is. obvious that the 
future sales trend will be down- 
ward.” 

Mr. Nims said that luxury buy- 
ing by high wage earners and 
higher food prices were “largely” 
responsible for the big sales tax 
collections. 

As a matter of fact, he added, 


ithe total collections do not tell 


all of the story of State income, 
because “several large utility 
corporations” paid their utility 
tax June 380 and the payments 
“were not audited by the. audi- 
tor general until the new fiscal 
period” had started July 1. They 
will be credited to this year’s 
revenues. 

Mr. Nims’ report covered in- 
come from the sales and use tax, 
intangible tax, inheritance tax, 
steamship tonnage 
tax, severance tax on gas .and oil 
and inmate maintenance. 


MICHIGAN SINKING FUND | 
OFFERING, See page 444 


MINNESOTA 
Milaca, Minn. 

Bond Sale — The $48,000 fund- 
ing bonds offered for sale on July 
26—V. 158, p. 347—-were awarded 
to Kalman & Co. of St. Paul, ac- 
cording to J. F. Sundt, Village 
Recorded. Dated Sept. 1, 1943. 
Due on Sept. 1 in 1946 to 1961 
inclusive. 2 

Runner-up in the bidding was 
the Northwestern National Bank 
& Trust Co., Minneapolis. 


Minnesota (State of ) 

Post-War Air Transportation 
Considered—Commenting on leg- 
islation enacted by the recently 
adjourned session, the American 
Municipal Association points out 
that Minnesota has already laid 
the foundations for the develop- 
ment of a State system of munici- 
pal airports. 

The Twin Cities commission is 
directed by the Legislature to 
take over operation and control 
of all airports owned by ‘either 
city, and it> may construct new 
airports “substantially equi-dis- 
stant” from the two city halls but 
within 25 miles of them. The cor- 
poration, also, may issue up to 
$15,000,000 in bonds; with credit 
of the two cities pledged to their 
payment. oY 

Significant in connection with 
$1,000,000 to be contributed by the 
State toward municipal airport 
development, the association said, 
is that it maybe spent on any 
public airport in the State. The 
money will be spent by the Gov- 
ernor, though he must act with 
advice and consent of a legisla- 
tive advisory committee. ; 

In spending the money the Gov- 
ernor must. take into considera- 
tion “the locations of airports 
owned by municipalities and their 


usefulness as part of the State,' 
national or international system | 
of air transportation; benefit of 
such airports to the people of the 
State as a whole as distinguished | 
from purely local benefits; possi- | 
bilities of their use in providing | 
for State and national defense; 
use being made of them during: 
the present war, and probabilities | 
for future war use.” 


Wright County Indep. Sch. Dist. 
No. 71 (P. O. Annandale) Minn. 
Bond Sale — The $40,000 re- 
funding bonds offered for sale 
on July 13—V. 158, p. 147—were 
awarded jointly to the Allison- 
Williams Co. of Minneapolis, and 
Kalman & Co. of St. Paul, as 
1%4s, at par. 


MONTANA 


Billings, Mont. 

Bond Offering—Bids will be re- 
ceived until Aug. 17, at 8 p.m., by 
O. W. Nickey, City Clerk, for the 
purchase of $57,845.53 funding 
bonds. Interest rate is not to ex- 
ceed 2%, payable J-J. Dated July 
1, 1843. Amortization bonds will 
be the first choice and _ serial 
bonds will be the second choice of 
the Council. If amortization bonds 
bonds are sold and issued the en- 
tire issue may be ‘put into one 
single bond or divided into sev- 
eral bonds, as the Council may 
determine upon at the time of 
sale, both principal‘and interest to 
be payable in semi-annual instal- 
ments during a period of 10 years 
from the date of issue. 

If serial bonds are issued and 
sold they will be in the amount 
of $500 and $300, except the last 
bond which will be in the amount 
of $145.53, the sum of $5,800 of 
said serial bonds will become due 
and payable on July 1, 1944, and 
a like amount on the same day 
each . year thereafter until all 
such bonds are paid, except that 
the last instalment will be in the 
amount of- $5,645.53. 

The bonds, whether amortiza- 
tion or serial, will be redeemable 
in full at the option of the city 
on any interest paying date from 
and after 10 years from the date 
of issue. 


Cascade County School Dist. No. 1 
(P. O. Great Falls), Mont. 

Bond Offering—Bids will be re- 
ceived until Aug. 23, at 7:30 p.m., 
by V. F. Gibson, District Clerk, 
for the purchase of $127,500 re- 
funding bonds. Dated Sept. 15, 
1943. Amortization bonds will be 
the first choice and serial bonds 
will be the second choice of the 
school board. If amortization 
bonds are sold and issued, the en- 
tire issue may be put into one sin- 
gle bond or divided into several 
bonds, as the purchaser may indi- 
cate in his bid and as the Board 
of Trustees may determine upon 
at the time of the sale, both prin- 
cipal and interest to be payable 
in semi-annual instalments. during 
a period of 10 years from the date 
of issue. If serial bonds are issued 
and sold they shall be in denomi- 
nations of. $1,000 and $750 each; 
the sum of $12,750 of said serial 
bonds will become payable on 
Sept. 15, 1944, and a like amount 
on the same day of each year 
thereafter until all such bonds are 
paid. The bonds, whether amort- 
ization or serial bonds, will bear 
interest at a rate not exceeding 
2% per annum, payable semi- 
annually on March 15 and Sept. 15 
in each year, and will be redeem- 
able in full on any interest pay- 
ment date from and after Sept. 
15, 1948. The bonds will be sold 
for not less than their par value 
with accrued interest arid all bid- 
ders must state the lowest rate of 
interest at which they will pur- 
chase the bonds at par. The Board 
of Trustees reserves the right to 
reject any -and all bids and to sell 
the bonds at private sale. All bids 








other than by or on behalf of the 


State Board of Land Commission- 





ers must be accompanied by a cer- 
tified check, in the sum of $2,500, 
payable to H. H. Stanley, Chair- 
man of the Board of Trustees. 


NEBRASKA 


Nebraska (State of ) 

Local Unit Bond Offering | 
Scheduled—It is stated by Henry | 
F. Bartling, Secretary of the| 
Board of Educational Lands and | 
Funds, that the Board will offer | 
for sale at open, public and com.- | 
petitive bidding, a total of $1,588,- | 
300 tax-free bonds of Nebraska | 
State subdivisions on Aug. 26, at! 
10.30 a.m. (CWT). 


| include 


before the municipality the cost 
as well as the benefits which may 
arise through post-war construc- 
tion. One of the aims will be to 
avoid some of the unfortunate ex- 
periences which occurred in the 
middle ’30s. It is not the board’s 
intention to promote projects but 
rather to be in a position of a co- 
ordinating body working with 
other groups which are interested 
in promoting post-war projects 
but confining its activities to the 
realm of municipal finance. 
Utilities Lose Franchise—Tax 
Case—Utility companies can not 
service connections to 


| consumers in their computation of 


NEW JERSEY 


Irvington, N. J. 

Bond Sale—The $85,000 series E 
school refunding bonds offered 
July 27—v. 158, p. 244—were 
awarded to B. J. Van Ingen & Co., 
Inc., New York, and McBride, 
Miller & Co:, Newark, jointly, as 
144s, at a price of 100.558, a basis 
of about 1.446%. Dated Dec. 1, 
1939 and due on Dec. 1, 1954. 
Among other bids were the fol- 
lowing: United States Trust Co., 
Newark, 144s, 100.519; Kean, Tay- 
lor & Co. and VanDeventer. Bros., 
jointly, 1%s; 100.39; Halsey, Stu- 
art & Co., Inc., 114s, 100.30; M. M 
Freeman & Co., 1s, 100.20. 


New Jersey (State of ) 


Railroad Levy at Record Figure 
—It was announced on July 23 by 
State Tax Commissioner Kelly 
that the total railroad tax for this 
year will be $23,539,092. This is 
almost $3,000.000 more than the 
nighest collection ever made 
under the old taxing system, 
which was used until 1941. The 
levy.compares to a levy of $18,- 
053,032 last year. 

Kelly said the increase is based 
on the heavy wartime business of 
the carriers. The franchise tax, 
based upon earnings of the roads, 
will be $11,063,317 this year, com- 
pared to $5,851,283 in 1942. 

The 3° tax upon the real and 
tangible properties of the rail-| 
roads remains about the same. It 
was $12,201,748 last year and is} 
incréased this year to $12,475,775. 

The assessment was made under 
the revised rail tax program 
adopted by the Legislature in 1941 
under Governor Edison’s leader- 
ship. The: statutes were not af- 
fected by Vice Chancellor Jayne’s 
opinion, which held the rail tax 
settlement laws of 1941 and 1942 
were unconstitutional. These set- 
tlement laws involved only back 
taxes owed by the railroads. 

The new taxing method is de- 
signed to make the railroads pay 
on the basis of their earnings. 
Thus they pay more when their 
revenues are high and less during 
years when business is poor. 

Out of the total levy, the State 
will get $12,546,461, which is dedi- 
cated mainly to schools and the 
educational system. The munici- 
palities will receive $10,992,631. 

The State’s part of the tax will 
be $7,014,803 on main line proper- 
‘ies and $5,531,658 from earnings. 
Municipalities will get $5,460,972 
from tax on properties and $5,- 
531,658 from earnings. 

Last year the State’s levy was 
$9,829,783, with $6,904,141 coming 
from property taxes and $2,925,641 
from earnings. The levy for mu- 
nicipalities totaled $8,223,249, with 
$5,297,607 assessed on real estate 
and $2,925,641 on earnings. 

Post-War Planning Subcommit- 
tee Formed — The New Jersey 
Local Government “Board has 
formed a subcommittee to deal 
with post-war plans of local gov- 
ernmefits. Keeping in mind the 
fact that there will be a great de- 
mand for post-war projects, the 
board is. seeking to .determine 
whether there is any yardstick 
which would indicate if a particu- 
lar municipality is financially 
able to undertake new projects. 
The board will also aim to place 











the length of mains and lines on 
which the gross-receipts fran- 
chise tax is based, the State Su- 
preme Court ruled July 22. 

The litigatien before the court 
involved assessments for 1940, and 
tax authorities said the opinion 
would mean a million dollars 
more in State revenues. 

If a utility was permitted to 
count al! its lines running along 
public thoroughfares, plus service 
connections, its franchise tax 
would be less, the court said. 

The percentage which the 
length of lines or mains along 
public thoroughfares bears to the 


|whole length of a utility’s lines 


or mains measures the amount of 
money to which the State’s 5% 
gross receipts franchise tax is ap- 
plicable. 


The Supreme Court affirmed a 
decision on the State Board of 
Tax Appeals, which had held that 
service connections were not to be 
considered in the calculations 
under terms of the franchise tax 
statute. 


Appealing from the decision of 
the tax appeals board were Jersey 
Central Power & Light Co., Pub- 
lic Service Electric & Gas Co.,; 
New Jersey Bell Telephone Co. 


ane New Jersey Power & Light 
O.. 


Newark, N. J. 


Statement Prepared on Debt 
Position—Mayor Murphy has 
made public figures prepared for 
him by the City Auditor’s Office, 
reporting that Newark’s bonded 
debt payments, listed at $8,140,- 
573 in the current budget, will be 
uown to $4,824,439.50 by 1950, thus 
making possible a tax rate reduc- 
tion of about 54 points. The debt 
statement was drawn up by Act- 
ing City Auditor Farrell in order 
to clarify the city’s financial situ- 
ation. Due to forthcoming heavy 
payments by the Sinking Fund 
Commission various’ estimates 
of the effect they will have on 
future tax rates have been heard. 
Mr. Farrell made his study on the 
present figures, exclusive of fu- 
ture bond issues. 

Mr. Farrell’s figures show that 
debt payments will be cut sharp- 
est in 1946, when they will fall 
$1,020,587, and in 1947, when they 
will drop $929,114. Meanwhile, 
possible retirement of callable 
bonds, beginning in 1945, may cut 
the tax rate even more. 

Mr. Farrell pointed out that 
$11,406,000 of the bonds held by 
the Sinking Fund Commission 
mature in 1943, 1944 and 1945 and 
the Commission will retire them. 
At the same time $3,380,000 in 
bonds may be called. Mr. Farrell 
said the Commission will save 
thousands of dollars in interest by 
paying the bonds off 10 years 
earlier than necessary. 


The downward trend of the 
debt ceiling is reflected in in- 
terest payments. Mr. Farrell 
pointed out that this year these 
payments totaled $3,573,223, with 
principal payments of $4,567,350, 
In 1950 interest payments will be 
$1,787,439 and principal $3,037,- 
000. - 


This is the schedule of future 
debt payments: 1944, $7,893,314; 
1945, $7,457,080; 1946, $6,020,593; 
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1947, $5,507,379; 1948, $5,291,594; | 


1949, $4,965,174; 1950, $4,824,439. | 


In 1934, when the city went on 


the cash basis plan—forcing re-| 
tirement of a set amount of bonds | 


as they came due—Newark had a 
gross debt of $130,647,200. In 1945 
the debt will be $71,991,200. 


Rumson, N. J. 

Bond Offering—Albert A. Kerr, 
Jr., Borough Clerk, will receive) 
sealed bids until 8.15 p.m. (EWT) | 
on Aug. 12 for the purchase of | 

$12,000 not to exceed 6% interest | 

coupon or registere 

District 1941 bonds. Dated Aug.’ 

1, 1943. Denom. $500. Interest | 

F-A. Due $1,500 Aug. 1, 1944 to 

1951. These bonds are part of an 

authorized issue of $60,000. Prin- 

cipal and interest payable at the | 
office of the Borough Treasurer. | 

Each proposal must specify a 

single rate of interest. No pro-| 
- posal will be considered which) 

specifies a rate higher than the) 
lowest rate stated in any legally! 
zeceptable proposal. Each pro-| 
posal must state the amount bid 
for the bonds, which shall be not 
less than $12,000 nor more than) 
$13,000. As between legally ac- 
ceptable proposals specifying the 
same rate of interest, the bonds 
will be sold to the bidder comply- | 
ing with the terms of sale and of- | 
fering to accept for the amount) 
bid the least amount of bonds, the 
bonds to be accepted being those 
first maturing, and if two or more 
bidders offer to accept the same 
Jeast amount, then to the bidde: 
offering to pay therefor the high- 
est price. The purchaser must 
zlso pay an amount equal to ac- 
crued interest at the rate borne by 
the bond from the date of the 
bond to the date of the purchase. 
The successful bidder will be 
furnished with the opinion of 
Theodore D. Parsons, Borough At- 
torney, that the bonds are valia 
und legally binding obligations of 
the Borough. Enclose a certified 
check for 2% of the amount bid 
for, payable to the Borough. 


NEW YORK 


East Williston, N. Y. 

_ Bond Offering Postponed—lIt is 
stated by Vanderwater, Sykes & 
Galloway of New York, that the 
offering of the $10,000 not to ex- 
ceed, 4% semi-ann. drainage 
bonds, ;which had been scheduled 
for July 26—v. 158, p. 244—has 
been postponed to 3 p.m. (EWT), 
on Aug. 3. Interest payable F-A. 
Denom. $1,000. Dated Aug. 1, 
1943. Due $2,000 from Aug. 1, 
1944 to 1948 inclusive. Principal 
and interest payable at the Nas- 
sau County Trust Co., Mineola, 
with New York exchange. The 
approving opinion of Vander- 
water, Sykes & Galloway of New 
York, will be furnished to suc- 
cessful bidder. A $200 certified 
check, payable to the Village, 
must accompany the bid. 


New York City, N. Y. 

Governor Again Rejects La 
Guardia Plea For New Tax 
Powers—Governor Dewey on July 
23 rejected a second plea from 
Mayor LaGuardia for a special 
session of the Legislature to 
grant new taxing powers to New 
York City. 

The Governor advised Mr. La- 
Guardia to get together with the 
City Council on a specific taxing 
program and said he would be 
“happy forthwith to submit it to 
the legislative leaders.” 

Mr. Dewey said that until such 
a program had been agreed upon 
it would be an abuse of power and 
a futile act to call an extraordinary 
legislative session. 

“The solution to the problem 
obviously does not lie in con- 
iinued correspondence with me,” 
he added. 

The Governor declared that 
present tax burdens upon real es- 
tate in the-city are “onerous and 
should they result in increases in 
rents it would be extremely un- 
zortunate.” 

Dewey turned down the first 
request for a special session on 








$406,400. 


Michigan (State of ) 

Local Unit Bond Offering—It is reported by D. Hale Brake, 
State Treasurer, that pursuant to authorization of the State Adminis- 
trative Board, he will receive sealed bids until Aug. 9, at 1 p.m. 
(CWT), for various items of Michigan Municipal bonds aggregating 


The notation (All) in connection with an item indicates that the 


| State is offering its complete holding of the municipality involved. 
‘The notation (*) indicates more of similar maturity of this issue or 


series held. The statement of a number of days in connection with 
an item indicates the time following date of sale, during which the 
State will not offer any more of such Series or Issue held by it, pro- 


tion. 


d First Sewer | viding the item listed is sold, unless purchaser waives time restric- 


The items being offered for sale are as follows: 


Description 

Item 1 

7*City of Detroit, Sewer, 
Refdg. Series A 

Item 2 

*+City of Detroit, Public 
Sch. Refdg. Series A_- 

item 3 

7*City of Detroit, Public 
Lighting Refdg. Series 


‘City of Detroit, Refdg. 
Series F 

Item 5 

City of Detroit, Refdg. 
Series F 

Item 6 

‘City of Detroit, Public 
Lighting Refdg. Series 


‘City of Detroit, Public 
School Refdg. Series 
A 


‘City of Detroit, Refdg. 
Series G 

Item 9 

City of Detroit, Public 
Sewer Refdg. Series A 

Item 10 

7City of Detroit, Art 
waves Refdg. Series 


Item 11 


7City of Detroit, Refdg. 
Series G 


Item 12 


tCity of East Detroit, 
Refdg. Series A 


Item 13 
tCity of East Detroit, 
Refdg. Series B-7 
To 10/1/43 
46 
48 
50 
53 
56 
58 
60 
62 
65 
70 
Item 14 
tCity of East Detroit, 
Refdg. Series B-8 
To 10/1/43 
46 
48 
50 
53 
56 
58 
60 
62 
65 
70 
Item 15 
fErin & Lake Twp., 
Macomb County 
Sch. Dist. No. 5 Fr., 
Refdg. __..To 12/1/44 
45 
Item 16 
tFordson School District 
(City of Dearborn) 
School Site & Bldg 


Item 17 


{Garden City Gen. Oblig. 
Refdg. Series A 
To 8/1/ ¢ 


61 





(Continued on page 445) 


69 


Interest Next Coupon 


Rate 


416% 


1 

1%4 
1% 
134% 
2 

2% 
214 

3 

34 

4 


3 
3% 


4% 


2 
3 
4 
5 


Attached 


9/ 1/1943 


9/15/1943 


9/15/1943 
10/ 1/1943 


11/ 1/1943 


11/ 1/1943 


11/15/1943 
12/ 1/1943 


12/ 1/1943 


12/ 1/1943 
12/15/1943 


10/ 1/1943 


10/ 1/1943 


10/ 1/1943 


12/ 1/1943 


1/15/1944 


2/ 1/1944 


Par 
Value 


Maturity 
Date 


9/ 1/1945 $50,000 


9/15/1945 1,000 


9/15/1945 


10/ 1/1945 


5/ 1/1945 


5/ 1/1945 


11/15/1945 


6/ 1/1945 


6/ 1/1945 


6/ 1/1945 2,000 


12/15/1945 5,000 


10/ 1/1970 25,000 
(60 days) (*) 


10/ 1/1979 18,000 


10/ 1/1970 9,000 


12/ 1/1944 
12/ 1/1945 


1/15/1945 


8/ 1/1969 


} 





Par 
Value 
Par 
Vaiue 


Interest Next Coupon 
Rate Attached 
Interest Next Coupon 
Rate Attached 


Maturity 
Date 
Maturity 
Date 


Description 


Description 
Item 18 
¢tGarden 

Series B 


City Refdg. 


2/ 1/1944 8/ 1/1949 4,400 
4@ $1,000 
1@ 400 
Item 19 
¢Grosse Pointe Park, 
1/ 2/1944 1/ 2/1945 


Item 20 


*Kalamazoo Co., 
House & Jail 


Item 21 


{City of Lincoln Park, 
Refdg. Series A 

To 11/1/46 

50 

55 

60 

65 


12/ 1/1943 12/ 1/1944 


11/ 1/1965 25,000 


(*) 
(60 days) 


11/ 1/1943 


Item 22 
¢City of Lincoln Park, 
Refdg. Series B 
To 11/1/46 
50 
60 
65 


1/1965 25,000 


byt, 
(60 days) 


11/ 1/1943 = 11/ 


Item 23 

¢tCity of Lincoln Park, 
Refdg. Series C 

To 11/1/46 
50 
55 
60 
65 


11/ 1/1965 42.000 


ca 
(60 days) 


11/ 1/1943 


Item 24 

tCity of Lincoln Park, 
Refdg. Series D 

To 11/1/46 
50 
55 
60 
65 


11/ 1/1943 11/ 1/1965 20,000 


Item 25 
gOrion Twp., Oakland 
Co., Sch. Dist., Refdg. 
12/15/1944 
12/15/1945 


12/15/1943 


Item 26 
{River Rouge, Sch. Dist., 


Refdg. Series A 4/20/1945 


! 


10/20/1943 


Item 27 


River Rouge, Sch. Dist. 


Refdg. Series B 5/ 2/1945 


11/ 2/1943 


Item 28 
tRoyal Oak Twp., Refdg. 
Series D___To 10/1/46 
48 


10/ 1/1943 10/ 1/1948 


Item 29 


{Royal Oak Twp., Sch. 
Dist. No. 8, Refdg. 

To 4/1/44 

45 


10/ 1/1943 4/ 1/1945 


Item 30 
tSpringwells Twp., 
Wayne County High- 


way Impvt. 2/ 1/1947 


2/ 1/1944 


Item 31 
tCity of Ypsilanti, Sch. 


District 2/ 1/1945 


2/ 1/1944 


Approving opinons by: 


+#Thomson, Wood & Hoffman, New York | 
¢ Miller, Confield, Paddock & Stone, Detroit 
{ Berry & Stevens, Detroit 


No bid for part of an item will be considered. The right is re- 
tained by the Finance Committee to reject all bids, but unless all 
bids are so rejected for any item, sale thereof will be made to the 
highest bidder, who complies with the terms of sale. Bids are to be 
submitted showing dollar price per item, plus accrued interest to date 
of delivery at coupon rate. The Committee reserves the right at its 
option to sell to the purchaser of any item more bonds of the same 
issue, at the same price, if such purchaser desires such additional 
bonds, such option is to be exercised prior to 4:00 o’clock P.M. (Cen- 
tral War Time) on day of sale. 

Each bid must be enclosed in a sealed envelope addressed to 
said Treasurer and should be marked, “Bid For Bonds” and must 
be accompanied by a certified check guaranteeing compliance with 
bid in the amount of 2% of the amount bid for said bonds, or 2% 
of the par value where bids exceed par. 

Bids will be publicly opened at the time and place above men- 
tioned in the presence of the Auditor General, the Secretary of State 


and the State Treasurer or their Deputies. 
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(Continued from page 444) have now been made. The con-/| the forgotten commonwealth in| $1,000. Dated June 1, 1943. Due! Pomeroy-Mason Bridge Bonds 
June 17, but the Mayor recently|tracts for -Morrisania Houses, the war economy. |}on Dec. 1 as folows: $1,000 in! which are not due until 1956. , 
repeated his plea. He asked for| Abraham Lincoln Houses, anc; jut we are by no means yet a | 1948 to 1952, and $2,000 in 1953 to| Sinking fund balances. of 


new taxing powers in order to| Marcy 
lower the real estate tax rate,|June 30, 1942. 
which now carries the brunt of} contracts for Gowanus Houses and 
| James Weldon Johnson Houses 


the city budget. 


At the receipt of the Govern-| 


or’s message, Mayor 
immediately called on the City 
Council to submit a specific local 
tax program to the State officials. 

“IT have done everything in my 
power to get new taxing powers 
for the city. I sincerely hope the 
City Council will act now that we 


LaGuardia | 





have a definite commitment from! 


the Governor,’ the Mayor de- 

clared. 

New York City Housing Authority, 
Me Fn 


Note Sale—A group composed 
of the Chemical Bank & Trust Co., 
National City Bank, New York 
Trust Co., and Brown Bros. Harri- 
man & Co., all of New York City, 
purchased on July 29 a total of 
$3,985,000 notes at 0.43% interest, 
plus a premium of $54. The offer- 
ing consisted of: $1,000,000 first 
series; $500,000 each of series 2, 3, 
4, 5 and 6, and $485,000 seventh 
series. All of the notes are dated 





Aug. 13, 1943 and payable to bear- | 


er on Feb. 15, 1944. 


Other bids 


were as follows: R. W. Presspricn | 


& Co., New York, $1,000,000 (ser- 
ies 1), 0.49%, plus $11 premium, 
$1,000,000 (series 2 and 3), 0.48%, 


plus $16, $1,500,000 (series 4, 5 and | 


6), 0.47%, plus $22, and for $485,- 
000 seventh series, 0.46%, plus $8; 
Harriman Ripley & Co., Inc., New 
York, $500,000 second series at 
0.44%, plus $1.50. 

Plans Large Scale Post-War 
Program—Edmond  B. Butler, 
chairman of the New York City 
Housing Authority has announced 
that the Authority has selected 
the architects to prepare the plans 
and specifications for six low-rent 
public housing projects in the 
post-war program. These are to 
be financed by the Authority with 
State loans and State and city 
subsidies. It is estimated that 
these projects will cost $53,000,000 
in the aggregate, and will house 
approximately 8,668 families. 
These projects are: 

Lillian Wald Houses—Manhat- 
tan—bounded by Avenue D, East 
River Drive, East 6th Street, and 
East Houston Street. 

Morrisania Houses — Bronx — 
bounded by Morris Avenue and 
East 146th Street, College Avenue 
and East 145th Street, and Third 
Avenue and East 140th Street. 


Abraham Lincoln Houses— 


Manhattan — bounded by Fifth! 


Avenue, Park Avenue, East 132nd 
Street, and East 135th Street. 

James Weldon Johnson Houses 
—Manhattan—bounded by Third 
Avenue, Park Avenue, East 112th 
Street, and East 115th Street. 

Marcy Houses — Brocklyn — 
bounded by Nostrand, Flushing, 
Myrtle, and Marcy Avenues. 

Gowanus Houses — Brooklyn — 
bounded by Wycoff, Bond, Baltic, 
and Hoyt Streets. 

Mr. Butler stated: “These desig- 
nations are in accordance with the 
Authority’s policy to proceed with 
the planning of its post-war hous- 
ing program as far as war condi- 
tions will permit. The public 
housing projects of the Authority 
which are scheduled for construc- 
tion at the end of the war form 
a very important part of the post- 
war public works program of the 
city and the State. Through its 
public housing program the Au- 
thority is making an important 
contribution not only to the im- 
provement of the city, but also 
to the solution of the post-war 
problems of employment.” ; 

So that the development of this 
program will proceed without de- 
lay as soon as the war ends, the 
Authority intends, whenever pos- 
sible, to complete at least the 
first three stages in the develop- 
ment of a project. The first stage 
is the making of the necessary 
financing contracts with the 
State of New York and the City 
of New York. These contracts 


_may ask the courts to solve it. 


_the organizations enrollment had 











Houses were signed on | 
On Dec. 23, 1942, 


were also signed. The contract 
for Lillian Wald was signed in 
1941. All of these projects have 
been approved by the City Plan- 
ning Commission and the Board 
of Estimate. 


New York (State of ) 
Dewey Will Not Ask Election | 
For Lt. Governor — Governor 
Dewey will not press for election 
this year of a lieutenant governor, 
ris secretary, Paul E. Lockwood, 
announced July 28. He will allow 
Joe R. Hanley, president pro tem 
of the State Senate, to fulfill the! 
duties performed by the late Lieu- 
tenant Governor Thomas W. Wal- 
lace. 

It was pointed out the main 
duty of the lieutenant governor is 
to preside over the Senate and 
inasmuch as he has only a casting 
vote, Senator Hanley can keep 
his seat without disrupting the 
legislative machinery. The Gov- 
ernor, it was said, takes the posi- 
tion that Hanley automatically be- 
came acting lieutenant governor 
upon the death of Wallace and 
that no formal appointment was 
necessary. 

Mr. Lockwood's statement was 
taken to mean that the Governor 
will not ask Attorney General 
Goldstein for an official opinion 
on the subject. This will pass the 
problem to the Democrats, who 


New York (State of ) 


Retirement System Assets Over 
$200,000,000—It was reported re- 
cently by Frank C. Moore, State 
Comptroller, that over 100,000 
persons engaged in public service 
are now members of the State Re- 
tirement System. As of July 15, 


reached 100,151. 

While making these figures 
public, Mr. Moore also made 
known that the system’s assets 
have kept pace with the increased 
membership and are now in ex- 
cess of $200,000,000. 

Thus in the space of 22% years 
its membership has grown from 
an initial group of 4,250 to to- 
day’s 100,151 and its funds from 
a borrowed $500,000 to $200,000,- 
000 worth of the soundest securi- 
ties obtainabie. on 

In 1922 the system’s scope was 
extended by legislation, permit- 
ting counties and cities to partici- 
pate.. A year later another meas- 
ure enabled towns and villages to 
join and finaliy, in 1924, provis- 
ions were made to indicate such 
quasi-public agencies as bridge 
authorities, boards of water sup- 
ply, libraries, school districts and 
similar bodies. Today the em- 
ployees of all counties but six, all 
cities but three, 86 towns, 280 vil- 
lages and 247 quasi-public agen- 
cies are included in the system. 

Administration of this complex 
organization which, in many re- 
spects, has all the elements of a 
large insurance company, is 
charged by law to Comptroller 
Moore. Upon him falls the duty 
of safeguarding its $200,000,000 in 
investments, promptly adjudicat- 
ing claims, and providing effici- 
ent methods for collecting and 
registering contributions from 
members and member municipali- 
ties. This requires a staff of 160 
men and women. 

War Contract Volume Greatly 
Expanded — The New York 
“Herald Tribune,” in its issue of 
July 25, commented editorially as 
£-liows: u 


New York State is now second 
only to California in the volume 
of its war contracts. In the last 
four months, according to Com- 
merce Commissioner Catherwood, 
its firms have benefited by an in- 
crease of $3,000,000,000 in such 
contracts, raising the total since 
June, 1940, to $11,713,000,000. All 
of which is a highly gratifying 





indication that we are no longer 


favorite, as the per capita value | 
of these contracts makes plain. | 
That per capita value for New| 
York is now $869 as compared | 
with the national average of $897. 
This is a distinct improvement 
over four months ago, when the 
New York figure stood at $667, | 
but it justifies Commissioner | 
Catherwood’s remark that “we! 


'kknow we can do better.” 


The question is, how much bet-! 
ter should we want to do? We| 
are not a state conspicuous for its 
mass production industries, rather 
for the relatively small units that | 
compose its vast workshop. It is 
exceedingly gratifying that these, 
units are now receiving the nour- 
ishment they deserve, which evi- 
dently means that the Govern- 
ment is making commendable 
progress in solving the problem of 
a better distribution of war pro- 
duction through subcontracts. Bu’ 
there is such a thing as too great 
@ conversion to the demands of 
war. Not for a minute would we 
deprecate such conversion to the 
full extent required for victory, 
but beyond that point further 
competition to attract war con- 
tracts will have its penalties when 
peace comes and with it the dras- 
tic and painful readjustment to a 
normal market. 


Port of New York Authority, N. Y. 

Refunding Decision Expected 
Soon—A committee representing 
the Port Authority recently dis- 
cussed with investment bankers 
the question of refunding $13,865,- 
000 of outstanding port bonds of 
1976 which may be called for pay- 
ment on Nov. 1, 1943, at a price 
of 103. Results of the conferences 
will be reported to the Port Au- 
thority Commissioners shortly, at 
which time the question will re- 
ceive further consideration. | 


OHIO 


Bellaire, Ohio 

Bonds Authorized—The City 
Council has authorized an issue of 
$10,000 4% sewer bonds. Dated 
March 1, 1943. Denomination $1,- 
000. Due $1,000 on Sept. 1 from 
1944 to 1953 inclusive. Principal 
and interest payable at the City 
Treasurer's office. 


Lorain, Ohio 
Bond Offering—Sealed bids will 
be received until noon on Aug. 12, 
by Earl R. Frank, City Auditor, 
for the purchase of the following 
bonds aggregating $61,667: 


$46,227 street imp’t bonds. Denom. 
$1,000, one for $1,227. Due 
Nov. 1, as follows: $4,227 in 
1945, $4,000 in 1946 to 1948, 
and $5,000 in 1949 to 1954. 


15,450 resurfacing bonds. 
nomination $1.000, 
$1,450. Due Nov. 1. as fol- 
lows: $1,450 in 1945, $2,000 
in 1946 to 1950, and $1,000 
in 1951 to 1954. 


Interest rate is not to exceed 
3%, payable M-N. Dated Aug. 25, 
1943. Rate of interest is to be in 
multiples of %4 of 1%. No bids 
for less than par and accrued in- 
terest to date of delivery. The 
bonds to be delivered to the pur- 
chaser in Lorain. Principal and | 
interest peyvable at the office of; 
the Sinking Fund Trustees. Au- 
thority: Uniform Bond Act of the 
State and ordinances Nos. 5250 
end 5251, passed by the City} 
Council on July 6. A complete , 
transcript of the proceedings had 
relative to the above issues to be 
approved by Squire, Sanders & 
Dempsey of Cleveland, will be 
furnished the successful bidder 
upon the day of sale. The legal 
opinion of such transcript to be 
paid by the successful bidder. En- 
cles a certified check for 2% of 

id. 








De- 
one for 


Maumee. Ohio 
Bond Sale — Village Clerk O. 
E. Charles states that $25,000 3% 
semi-annual water system 


1962, callable at 103 on and after. 
Principal and in-, 


Dec. 1, 1948. 
terest payable at the State Sav- 
ings Bank Co., Maumee. 


Newark, Ohio 
Bond Issue Authority—The 
Council has taken the necessary 
procedure for the authorization of 
$190,000 water filtration plant 
construction bonds. Dated July 1, 
1943. 


Norwood, Ohio 

Bonds Authorized — The City 
Council is said to have passed an 
ordinance calling for the issuance 
of $6,500 4% semi-annual motor 
equipment purchase bonds. Dated 
June 1, 1943. Due $1,300 from 
Dec. 1, 1944 to 1948 inclusive. 


Ohio City, Ohio 

Bond Sale — The $4,000 3%4%% 
semi-annual public building 
bonds offered for sale on July 19 
—V. 158, p. 150—were awarded to 
J. A. White & Co. of Cincinnati, 
according to the Village Clerk. 
Dated Aug. 1, 1943. Due $500 
from April 1, 1945 to 1952 inclu- 
sive. 


Ohio (State of ) 

Gas Tax Revenue Off $3,000,- 
§00—Ohio’s gasoline tax revenues 
—and incidentally Toledo’s and 
Lucas County’s, too—were given 
a three-million-dollar jolt the 
first four months of this year, a 
report made to William S. Evatt. 
State Tax Commissioner, dis- 
closed. 

Mileage rationing with its A. B, 
and C stickers and coupons gets 
most of the blame for the 25% 
slash in both tax revenue and 
gasoline consumption. 

The effect of the motor fuel 
dole, which started Dec. 1, 1942, 
was mirrored in the report of L. 
K. Douglas, chief of the division 
of gasoline and liquid fuel of the 
Department of Taxation, to Mr. 
Evatt. Net income, earned from 
the gasoline tax of three cents a 
gallon slid $2,997,799.61 the first 
four months of this year com- 
pared to the first four of 1942. 

The revenue in that period of 
last year was $12,418,371.03 while 
this year it dipped to $9,420,- 
372.42. 

The gross number of gallons 
used by motor 


tions for refund allowances totaled 
346,508,539 in the first four 1943 
months, a decrease of 93,125,627 
gallons from the same period in 
1942. 

The skid began in December, 
1942, the first month of gasoline 
rationing in Ohio. Gallonage sold 
to motorists dropped to 81,066,033 
from the previous month’s mark 
of 121,046,453, a decline of nearly 
one-third. This affected the State’s , 
revenue to the tune of $1,226,- 
588.01 less than the month before 
rationing started. 


Ohio State Bridge 
(P. O. Columbus), Ohio 

Funds Available For Payment, 
Of 1943 Debt Charges—With} 
many bridge commissions expe-| 
riencing difficulties in meeting | 
their obligations, due to tire and 
gasoline rationing, the State 
Bridge Commission of Ohio an- 
nounced last week that it will 
meet in full and on time time all 
bonds maturing and interest due 
this year. 

A report to Governor John W. 
Bricker by Ray Palmer, Secre- 
tary-Treasurer of the Bridge 
Commission, covering the first 
six months of 1943, shows thai 
the Commission already has in 
its various bridge sinking funds 
sufficient balances to meet the 
bonds and interest due in 1943 
on three of its four bridges. The 
fourth bridge is expected to be 
in a similar position by Oct. 1 
when the bonds are due. 

Bonds to be retired Oct. 1 are: 
Sandusky Bay Bridge, $125,000; 
East Liverpool-Chester Bridge, 


Commission 





mortgage revenue bonds have 
heen purchased by Siler, Roose 
& Co. of Toledo. Denomination 


$125,000; Steubenville - Weirton 





these bridges on July 15 were: 


Sandusky Bay Bridge, $188,- 
293.80; Steubenville - Weirton 
Bridge, $145,523.74; East Liver- 
pool - Chester Bridge, $117,- 
734.15; Pomeroy-Mason Bridge, 
$31,618.88. 


The Commission paid off $48,- 
C00 Pomeroy-Mason bonds in 
April and the anticipated Oct. 1 
retirement will make $88,000 for 
the year. 

In addition to the large sinking 
fund balances, the report shows 
balances far in excess of requir- 
ments in the Special Maintenance 
Reserve Funds and the Tax Re- 
serve Funds. These surplus funds 
may also be used for bond re- 
tirement. 

Reductions this year of $300,000 
in West Virginia’s valuation of 
the Commission’s three Ohio 
River bridges, and a reduction of 
$290,000 last year in the valua- 
tion will mean a savings of nearly 
$11,000 annually in taxes. About 
80% of the Ohio River bridges 
at inside the West Virginia bor- 

er. 


Following is a table showing 
the condition of the various 
bridge sinking funds and the re- 
lation of each sinking fund to Oct. 
1, 1943 debt-service requirements: 


Bal. in 
Sink- Bonds & 
ing Fund Int. Due Overor 
Bridge July 15, '43 Oct. 1,’43 Short 
Sandusky Bay 
Bridge $188,293 $132,810 +$55,483 
Steubenville- 
Weirton ___. 145,523 97,393 +48,129 
Pomeroy- 


Mason Bridge *31,618 
East Liverpool- 

Chester _..__ 117,734 139,875 %22,140 

*$48,000 Pomeroy-Mason bonds were re- 
tired April 1, 1943. +tOver. tShort. 

In a covering letter to Gover- 
nor John W. Bricker, which ac- 
companied the complete detailed 
results of the bridge operations 
for the six months ended June 30, 
1943, Secretary-Treasurer Ray 
Palmer, stated in part as follows: 

“The foregoing table shows that 
three of the four State operated 
bridges already have in their 
sinking funds more than enough 
to pay Oct. 1, 1943 obligations. 
The fourth bridge — the East 


4,060 127,558 








transportation | 
units in the State before exemp-' of its Oct. 1 requirements. 





Bridge, $90,000. The Commission 
also expects to pay off $40,000 of 


Liverpool-Chester Bridge — is 
primarily a tourist bridge, but at 
this time is only $22,140.85 short 


“In the Special Reserve Funds 
and the Tax Reserye Funds of all 
four bridges are large exteheek 
balances beyond requirements— 
which may be used for debt sery- 
ice in an emergency. We call at- 
tention to these surplus funds in 
the case of the East Liverpool- 
Chester Bridge only, because it is 
the only one of our bridges which 
may ever need them. , 


“The June 30 balance in the 
Special Reserve Fund of the East 
Liverpool-Chester Bridge was 
$32,191.70. This is a contingent 
fund as well as a reserve fund for 
special maintenance and most of 
this $32,191.70 balance may be 
used for debt service by resolution 
of the Commission and with the 
approval of the consulting engin- 
eers. This fund increases $1,50 
monthly. 


“The June 30 balance in the East 
Liverpool-Chester Bridge Tax Re- 
serve Fund was $14,548.87. This 
represents an excess of $8,874.37, 
which is available for debt ser- 
vice. sh 

“It is clear that all bridges wiil 
not only meet. 1943 obligations, 
but will carry over into 1944 good 
balances to help pay the bonds 
and interest due next year. 


“In addition io the favorable 
balances shown, the Commission 
has a backlog in the Appropria- 
tion Act for the 1943-1944 bien- 
nium. The Appropriation Act 
gives legislative authority for 
loans to the Bridge Commission 
by the State Emergency Board of 
25,000 in 1843, and $125,000 in 
1944, for debt service in case of an 
emergency. Such a contingency 
appears much more remote now 
than it did when the Legislature 


446 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 2, 1943 





Was in session, but the backlog is 
there if needed.” 


| 
| Debt — A dispatch from Harris- 


Pennsylvania (State of ) | 
Gevernor Planning to Reduce 


Perrysburg Exempted Village Sch. | burg to the Philadelphia “In-| 


Dist. (P. O. Perrysburg), Ohio 


Bond Offering — Sealed bids} as follows: 


will be received until noon on 


| 


Aug. 6, by Virginia Witzler, Dis- | 


trict Clerk, for the purchase of 
$3,800 2% building bonds. 


In- | 


terest payable A-O. Dated Aug. | 


i, 1943. 


Denomination $500, one | 


for $800. Due Oct. 1, as follows: | 


$500 in 1944 to 1949, and $800 in 


1950. Bidders may bid for a dif- | 


ferent rate of interest in a mul- 
tiple of %4 of 1%. 


| 
| 


Principal and | 


interest payable at the Citizens | 


Banking Co., Perrysburg. 
thority: Uniform Bond Act of the 
General Code and pursuant to a 


resolution passed by the Board of | 


Education on July 13. Enclose a 
certified check for not less than 
1% of the bonds bid for, payable 
to the District Clerk-Treasurer. 


Port Clinton, Ohio 


Bond Offering — W. L. Zeis, 
Village Clerk, will receive sealed 
bids until noon (EWT) on Aug. 
10 for the purchase of $21,902.65 
not to exceed 4% interest West 
Third St. improvement bonds. 
Dated Sept. 1, 1943. One bond 
for $902.65, others $1,000 and $500. 
Due Oct. 1, as follows: $1,902.65 
in 1944; $2,500 from 1945 to 1948 
inclusive and $2.000 from 1949 to 
1953 inclusive. Rate of interest to 
be expressed in multiples of % of 
1%. Principal and interest (A-O) 
payable at the Village Treasurer’s 
office. A certified check for $220, 
payable to order of the village, is 
required. Legal opinion of 
Squire, Sanders & Dempsey of 
Cleveland will be furnished the 
successful bidder. 


OKLAHOMA 
Ponca City, Okla. 


Bond Election—At an election 
on Aug. 10 the voters will con- 
sider a proposal to issue $50,000 
‘park bonds. 


The Dalles, Ore. 

Bond Sale — The $70,000 semi- 

annual water improvement bonds 
offered for sale on July 22—V. 
158,. p. 349—were purchased by 
the First National Bank of Port- 
land, (The Dalles Branch) as 2s, 
at par. Due $5,000 on July 1 in 
1946 to 1959 inclusive. 
_ The $7,500 semi-annual airport 
improvement bonds offered at the 
Same time, were purchased by P. 
.J. Stadelman of The Dalles, as 
2s, at par. Due $2,500 on July 1 in 
.1945 to 1947 inelusive. 


Wasco, Ore. 


Bend Sale — It is stated by E. 
I. Feldman, City Recorder that 
the $15,000 semi-annual refund- 
ing, Series B bonds offered for 
sale on.July 26, were purchased 
by the Charles N. Tripp Co. of 
Portland. Denomination $1,000. 
Dated June 15, 1943. Due on June 
15 as follows: $2,000 in 1945 to 
1950, and $3,000 in 1951. 


PENNSYLVANIA 


Jefferson Tp. (P.O. Clairton), Pa. 

Bonds Authorized — The Board 
of Commissioners is said to have 
voted to issue $35,000 
bonds. 


Jenkins Tp. Sch. Dist. (P. O. Grif- 
fith, Pittston), Pa. 

Bond Sale — The $35,000 3% 
coupon _ semi-annual _ school 
bonds offered for sale on July 17 
—V. 158, p. 245—were awarded 
to Moore, Leonard & Lynch, of 
Pittsburgh, the only bidders for 
the issue. Dated June 28, 1943. 
‘Due on June 28 in 1945 to 1953; 
callable on June 28, 1947. 


McKeesport, Pa. 


Bond Legality Test Sought — 
The City Council is said to have 
established an expense account 
with which to engage an attorney 
to prepare a taxpayers’ suit by 
which to test the legality of $400,- 
000 not to exceed 2%% funding 
bonds. 


Au- | 





‘is carried into effect. 





Sewer | 


quirer” of July 23 reported in part | 

Any surplus that might accrue | 
in the State Treasury in the next 
two years will be utilized for | 
post-war projects and to lower | 
the Commonwealth’s $119,000,000 | 
bonded indebtedness, Governor | 
Martin declared today. 

“This is the time we must all 
get down to common sense and) 
conduct government as economi- | 
cally and as efficiently as we can | 
under war conditions,’ Martin | 
said. 

State Senator Harry Shapiro 
(D., Philadelphia), yesterday 
urged Auditor General F. Claix 
Ross and State Treasurer G. Har- 
old Wagner, both Democrats, to 
ascertain the surplus as of May 
31, and cited a constitutional pro- 
vision that excess monies should 
be assigned to the Sinking Fund 
to pay off debts. 

Ross promptly took up the is- 
sue and charged that “there has) 
been apparent juggling of fin-| 
ancial figures.” 

The Governor retorted that “it 
is part of the duties of the Auditor 
General to see that there is no 
juggling of funds.” 

Pointing out that war-time 
conditions add an uncertainty to 
what revenues can be anticipated, 
the Governor said he hoped the 
1943-'45 biennium would wind up 
with a $25,000,000 surplus. 

“To actually determine what a 
surplus is in Pennsylvania,’ he 
commented, “sufficient time has 
10 elapse in order that everything 
provided fer by the Legislature 


“The matter of a surplus will 
depend on tax receipts. It’s really 
a bookkeeping proposition.” 

The Governor said that he 
would like to see some of the sur- 
plus applied to the general State 
Authority’s $51,000,000 indebted- 
ness. 

He characterized the net State 
indebtedness as “doggoned good.” 
There is $38,000,000 in the Sink- | 
ing Fund applicable to these 
debts. 


Trainer (P. O. Chester) Pa. 


Bond Sale — The $35,000 semi- 
annual improvement bonds of- 
fered for sale on July 8—V. 158, 
p. 44—were awarded to Blair & 
Co., Inc. of Philadelphia, as 1'%s, 
at a price of 101.208, a basis of 
about 1.35%. Dated July 1, 1943 
Due on July 1 in 1944 to 1958. 


RHODE ISLAND 


Westerly, R. I. 


Note Offering — Sealed bids 
will be received until 11 a. m. on 
Aug. 3, by Lewis Stone, Town 
Treasurer, for the purchase at 
discount of $125,000 notes. Dated 
Aug. 5, 1943. Denominations $25,- 
C00, $10,000 and $5,000. Due Nov. 
5, 1943. Issued in anticipation of 
taxes for the current fiscal year. 
The notes will be authenticated 
as to genuineness and validity by 
the First National Bank of Bos- 
ton, undér advice of Storey, 
Thorndike, Palmer & Dodge, of 
Boston. Telephone bids will be 
accepted. The notes will be ready 
for delivery on or about August 
5 at the above bank against pay- 
ment in Boston funds. 


SOUTH CAROLINA 


Abbeville County Sch. Dist. No. 38 
(P. O. Due West) S.C. 


Bond Sale — It is reported that | 
R. S. Dickson & Co. of Charlotte, 
were the successful bidders on 
July 20 for $44,000 school bonds at 
a price of 100.025, a net interest 
cost of about 2.38%, divided as 
follows: $20,000 at 234s, due on 
July 1; $2,000 in 1945 to 1951, and 
$3,000 in 1952 and 1953, the re- 
maining $24,000 as 2%s, due $3,- 
000 from July 1, 1954 to 1961 in- 
clusive. 


Interest payable J-J. Bonds 








maturing in 1954 to 1961 are call- 
able at any interest date on Jan. 
i, 1954, and thereafter. 





be presented 


TENNESSEE 
Claiborne Courity (P. O. Tazewell) 


Tenn. 
Bond Call — It is stated by J. 
Kyle Kivett, County Judge, that 


| the following refunding bonds are | 


called for payment on September 
1, at par and accrued interest: 
General, Nos. 891 to 900, 902 to 
905, 907, and 909 to 914. 
Dated June 1, 1936. Denomina- 
tion $500. Due Sept. 1, 1956. 
General, Nos. 1442, 1443 and 


11448 to 1453. | 
Dated April 1, 1986. Denomina- 


tion $750. Due Sept. 1, 1956. 

Irrespective of payee agent 
named in the bonds, the same 
should be forwarded to the Third 
National Bank of Nashville for 
payment. Interest ceases on 
September 1. 


Obion, Tenn. 

Debt Reorganization Completed 
—It is reported by H. M. Blevens, 
Town Treasurer, that the plan of 
-eorganization of the town’s in- 
debtedness has been completed 
and is now on a current basis. 


TEXAS 
Jefferson Co. (P. O. Beaumont) 


Texas 

Bids Rejected — It is stated by 
W. W. P. Kent, County Judge, 
that the bids received for the 
refunding of the following bonds 
were not accepted: 

$99,000, 5%, Canal _ Bridge, 
dated July 10, 1929, maturing in 
1944 to 1965. 

$98,000, 4%, Office Building and 
Jail, dated March 15, 1934, ma- 
turing in 1944 to 1964. 

$550,000 Dryden Ferry Bridge, 
4%, dated March 20, 1935, matur- 
ing in 1944 to 1965. 


Olney, Texas 

Bonds Sold—It is reported that 
$11,000 334% semi-annual re- 
junding, Series of 1943 bonds 
were purchased recently by the 
Dallas Union Trust Co. of Dallas. 
Dated June 1, 1943. Legality ap- 
proved by John D. McCall of 
Dallas. 

Ralls, Texas 

Bond Call — City Treasurer 
Waurika Broek states that 44%% 
refunding bonds, numbered from 
14 to 153, Series 1936, aggregating 
$134,500, are called for redemp- 
tion on September 1, on which 
date interest ceases, at the Guar- 
anty Trust Co:, New York City. 

Dated March 1, 1936. Due March 
1, 1944 to 1976, redeemabie on any 
interest payment date, on 30 days’ 
notice. 


Texas (State of ) 

Warrant Call — State Treasurer 
Jesse James reports that he is call- 
ing for payment at par value, 
General Revenue warrants to.and 
including No. 313,134 (1942-43 
Series), which includes all. war- 
rants issued prior to and includ- 
ing Nov. 18, 1942. This call is for 
$2,067 ,641.77. : 

General Revenue’ warrants, 
dated prior to Sept. 1, 1940, are 
now void because of the State 
statute for two years’ limitation. 
Possessors of these warrants 
should make arrangements. with 
the State representative of their 
district to have them presented to 
the General Claims Committee. for 
special appropriation at the next 
session of the State Legislature. 
Out-of-State holders of such. war- 
rants are requested to notify the 
State Treasurer’s. office. 

Other than General Revenue 
warrants, all State warrants. are 
cashable when issued and should 
immediately for 
payment. Prompt presentation for 
payment of these warrants will be 
greatly appreciated by the State 
Treasurer’s office. 


Wheeler County (P. O. Wheeler), 
Texas 

Bond Call — County Treasurer 

James O’Gorman reports that the 

county has exercised the option 

granted by Article 611, Revised 


| Civil Statutes of Texas, 1911, to 


redeem $54,000 5% court house 
bonds, dated June 1, 1925, matur- 
ing serially during each of the 
years 1944 through 1965, and be- 


] ing all remaining bonds now out- | according to the U. S. Conference 


| standing of an original issue of | 
Said bonds have been! 


| $80,000. 


called for redemption on Septem- 


of Mayors. In the absence of this 
legislation $68,000,000 would have 
reverted to the Federal Treasury 


ber 1, 1943, at the Central Han-|on July 1, 1943, with no State 


over Bank & Trust Co., 
| York, where they will be re- 
|deemed at par and accrued in- 
| terest. For the convenience of 
ithe holders, arrangements have 
‘also been made to take up these 
| bonds at the American National 
| Bank, Austin, where they may be 
presented on said date. 


UNITED STATES 


United States 

New York Life Insurance Co. 
Sells $7,490,000 Bonds—The Met- 
ropolitan Life Insurance Co. of 
New York sold on July 29 a total 
of $7,490,000 of its holdings of 
municipals, as follows: 

To a syndicate composed of 
Goldman, Sachs & Co., Blair & 
Co., Ine., Estabroox & Co. and 
the Equitable Securities Corp.; all 
of New York. 


$1,000,000 434% Allegheny Coun- 
ty, Pa., bonds. Due $100,000 
on April 1 from 1945 to 1947 
inclusive; from 1950 to 1952 
inclusive; and from 1955 to 
1958 inclusive. Interest A-O. 

300,000 444% Allegheny Coun- 
ty, Pa., series 20 bridge bonds. 
Due $50,000 on July 1 from 
1953 to 1958 inclusive.  In- 
terest J-J. 

To Equitable Securities Corp.. 

New York: 

606,000 Baltimore, Md., 
general improvement (regis- 
tered) bonds. Due $125,000 
on March 1 in 1944 and $481,- 
‘000 in 1946. Interest M-S. 

To R. W. Pressprich & Co., 

New York: 

250 4% Baltimore, Md. water 
(registered) bonds. Due Dec. 
1, 1958. Interest J-D. 

400,000 444% Richmond, Va., 
school bonds. Due July 1, 
1962. Interest J-J. 

400,000 444% Richmond, Va., 
sewer bonds. Due July 1, 
1962. Interest J-J. 

To C. J. Devine & Co., 

York: 

1,000,000 5% Chicago, Ill., water 
revenue bonds. Due Jan. 1, 
as follows: $60,000 in 1944, 
$250,000 in 1945, $260,000 in 
1946, $235,000 in 1947 and 
; a aga in 1948. Interest 

500,000 5% Chicago, IIl., water 
revenue bonds. Due 100,000 
on Jan. 1 from 1945 to 1949 
inclusive. Interest J-J. 

To Lazard Freres & Co., New 

York: 

1,150,000 4% Chicago, Ill., gen- 
eral obligations bonds. Due 
Jan. 1, as follows: $350,000 in 
1944; $300,000 in 1945 and 
$125,000 from 1946 to 1949 
inclusive. Interest J-J. 

500,000 4% Chicago, IIl., im- 
provement bonds. Due $100,- 
000 on Jan. 1 from 1944 to 
1948 inclusive. Interest J-J. 


To a syndicate composed of 
First National Bank of Chicago, 
Barr Bros. & Coa., Coffin & Burr, 
and Laurence M. Marks & Co., all 
of New York: 

1,000,000 334% Pittsburgh, Pa., 
bonds. Due April 1, as fol- 
lows: $72,000 from 1949 to 
1951 inclusive; $64,000 in 1952 
and $72,000 from 1955 to 1964 
inclusive. Interest A-O. 


_ To a syndicate composed of the 

Bankers Trust Co., New York. 
Harris Trust & Savings Bank, 
Chicago, and Lazard Freres & Co.. 
New York: 


384,000 412% Richmond, Va., 
registered bonds. Due Jan. 
1, 1960. Interest J-J. 


Reversion Stopped on Federal 

Road Aid Funds — To prevent 
the reversion of unobligated Fed- 
eral-aid road funds Congress has 
suspended for the period of the 
emergency and one year there- 
after, the previous requirement 
regarding reversion and reappor- 
tionment of unobligated funds and 
authorized the use of part of such 
funds for engineering investiga- 
tions and plans and specifications 
tor post-war construction projects, 


oC 
/0 


New 








New | eligible to share in a reapportion- 


ment by virtue of the Defense 
Highway Act of 1941 which pro- 
vides that “States which have not 
obligated such apportioned funds 
on June 30, 1943, shall not be eli- 
gible to share in the reapportion- 
ment provided.” Because of the 
labor, equipment and material 
shortages no State had been able 
to obligate the funds alloted to it. 
By July 1, 1944, unobligated funds 
would amount to about $171,500,- 
000. 

Of the amount continued avail- 
able $50,000,000, apportioned 
among the States in accordance 
with the formula provided in the 
lederal Highway Act, is author- 
ized to be used as the Federal 
share in preparing plans for post- 
war construction. This, in effect, 
is an enlargement of Section ¥Y 
of the Defense Highway Act of 
i941 which autherized $10,000,000 
for “such surveys and plans as 
may be necesary .. . including 
advance engineering surveys and 
plans for future development of 
the strategic network of highways 
and bypasses around and exten- 
sions into and through munici- 
palities and metropolitan areas.” 
The first appropriation under this 
authorization, amounting to $3,- 
000,000 has just been made. Each 
State’s share of the $50,000,000 
under the formula provided would 
be as follows: 


Alabama --_-_--- 
Arizona _- 
Arkansas 
California _- 
Colorado -_- 
Connecticut 
Delaware 
Florida 
Georgia 
Tdaho 
Illinois 
Indiana 
Iowa --- 
Kansas 
Kentucky 
Louisiana 
Maine 
Maryland 
Massachusetts 
Michigan 
Minnesota 
Mississippi 
Missouri 
Montana 
Nebraska 
Nevada 

New Hampshire 
New Jersey 
New Mexico 
New York 
North Carolina 
North Dakota 
Ohio 

Oklahoma 
Oregon 
Pennsylvania 
Rhode Island 
South Carolina 
South Dakota 
Tennessee 


__ $1,073,685 
737,698 

"__-. 879,398 
____ 2,052,843 
920,452 
318,057 
250,000 
736,147 
1,287,986 
634,020 
2,020,185 
1,232,715 
_____ 1,275,186 
1,293,058 
955,360 
762,633 
444,348 
415,242 
670,583 
1,556,139 
1,380,023 
919,522 
1,519,138 


765,365 
1,802,996 
1,162,017 

849,827 
2,093,567 

250,000 

693,473 

804.186 
1,086,546 
3,252,287 

576,142 
Vermont 250,000 
Virginia 
Washington 
West Virginia 


Dist. of Columbia 
Puerto Rico 


$50,000,000 


WASHINGTON 


Seattle, Wash. 

Plans Bond Redemption—A bill 
has been introduced in the City 
Council authorizing the call for 
redemption on Oct. 1, 1943, of $1,- 
000,000 municipal light and power 
bonds, consisting of $750,000 in 
series LR4 and $250,000 series 
LT8, according to unofficial re- 
port. 


Washington (State of ) 
Cities Discover New Tax Field 
—Washington cities will obtain an 
estimated $1,444,000 in revenue 
during the next year from munic- 





Volume 158 Number 4199 


THE COMMERCIAL & FINANCIAL CHRONICLE 








ipal admission taxes. These were 
levied earlier in the year after the 
State vacated the admission tax 
field in favor of the municipali- 
ties. 

The estimate was made on the 
basis of 1942 admission taxes col- 
lected by the State, according to 
the American Municipal Associa- 
tion. 

To tap this revenue source a 
municipality has to pass an ordi- | 
nance requiring payment of ad- 
mission taxes and setting the 
amount of the tax. The levy falls 
upon the person paying the ad- 
mission charge. | 

Penalties for late payment or 
non-payment by the organization | 
or business collecting the tax are 
increased taxes in most cases, | 
since such action was found to be 
more successful than threats of | 
prosecution against amusement | 
operators when the State collected | 
admission taxes. 


' National Bank of Sheridan, as 2s, 


missions tax returns, a city with a 
population of 20,000 or more will 
collect about 75 cents per capita. 
Cities with less than 20,000 popu- 


|lation may expect to collect ap- 


proximately 50 cents per capita. 
Local conditions, however, may | 
change expectations. Several war) 
“boom” cities are collecting ex- 
ceptionally high yields. 

Most of the Washington cities 
do not need the extra revenue for 
current purposes, but use it to 
build up reserve funds for post- 
war public works programs. 


WYOMING 


Sheridan, Wyo. 
Bond Sale Details—In connec- 
tion with the sale of the $16,000 
fire equipment bonds to the First 


| semi-ann, 


at par—v. 158, p. 246—the City 
Clerk now reports that the bonds | 
mature $1,000 Aug. 1, 1953 to 
1968. All or any part of said bonds | 


| Ames 


the city, on any interest date after 
10 years from date. 


CANADIAN SECTION 

Canada (Dominion of ) 
Treasury Bills Sold — An issue 
of $55,000,000 Treasury bills was 
sold on July 28 at an average 
yield of 0.498%. Dated July 29, | 

1943 and due Oct. 29, 1948. 


NEW BRUNSWICK 
St. John, N. B. 

Bonds Sold —It is stated that 
$162,000 234%, 3, 3% and 3%% 
street improvement 
bonds were purchased recently by 
a syndicate composed by A. E. | 
& Co. of Toronto, the 
Royal Bank of Canada, of Mont- 
real, and T. M. Bell & Co., of St. 
John, at a price of 100.63, a basis 
of about 3:28%. Due in 1944 to 


1962. 
ONTARIO 
St. Catherines, Ont. 


$40,092 3% semi-ann. improve- 
ment bonds were purchased re- 
cently by Wood, Gundy & Co. of 
Toronto, at a price of 102.63, a 
basis of about 2.51%. Due in from 
one to 10 years after date of issue. 


QUEBEC 


Point Claire, Que. 


Bonds Sold—An $88,000 issue of 
4% semi-ann. improvement bonds 


_is said to have been purchased re- 


cently by L. B. Reanbien & Co. ot 
Montreal, at a price of 101.07, a 
basis of about 3.87%. Due in 1944 
to 1963. 


St. Hyacinthe, Que. 


Bonds Sold—The Montreal “Ga- | 


zette” of July 22 carried the fol- 
lowing report: A new issue of 
City of St. Hyacinthe 3%% de- 
bentures has been sold by tender 


to The Wood Gundy Corporation, 


Limited. The new issue, amount- 


447 
342% and matures from 1944- 
1962. The tender price was 
$102.207 which is a 3.32% cost 
basis to the city. Five other 
| tenders were received for the 
issue. 


The City of St. Hyacinthe has 
long been regarded as one of the 
best municipal credits in the 
Province of Quebec, due to its 
strong financial position and good 
fiscal management. Located about 
35 miles southeast of Montreal in 
a rich farming area, there are in 
the city a number of manufactur- 
ing industries, which make agri- 
cultural implements, pipe organs, 
textiles and leather goods. 


Net debenture debt of the mu- 
nicipality is less than $87 per 
capita, while in 1942 total tax col- 
_lections amounted to 102.89% of 
|current tax levy. The city has no 
‘bank loans, and reports a net 
profit from the operation of its 





2 | ak the dation of | _ing to $444,000, for local improve-| waterworks and electric light 

According to estimates of ad-' may be redeemed, a e option o Bonds Sold—It is stated that ment purposes, carries interest at) utilities. 

o a ki Fu n d Company, and Issue— Date Page Per When Holdere 
e emp ion a Ss an in ing Pennsylvania-Central Airlines Corp., $1.25-conv. pfd. stk. Aug 16 396 Name of Company share Payable of Rec. 
Pennsylvania State College, 342% serial notes _.Aug 1 196 Alliance Investment (liquidating) $1 8- 2 
Notic Philadelphia Electric Power Co.— Amalgamated Leather Co.— he 
es St mtge. (a nds, due 1972__ : we ake £2455 6‘> convertible preferred. (accum.) 50c 8- 5 7-22 
‘ Philadelphia Rapid Transit Co., 5% coll. gold bonds Allied Products, common (quar.) - - 

Below will be found a list of corporate bonds, notes, dated 1908 uth Aug 2 294 — Class A (quar,) She wee ieee 
preferred and common stocks called for redemption, Pe eetaes te Oe, Ltd., Inc.— 3 ah American Arch Co, 4 50c 9-1 +8-20 

: 7 ° P sans 5 a i ky, Sa eee ce ug s merican utomobile Ins. (Mo.) | - a 
including those called under sinking fund ome Preferred ‘stock. 414% series”, me va ¢  Auppelban ‘ba MT nee quar.) abe 218 9-1 
The date indicates the redemption or last date for mak- phillips Petroleum Co., 134% debs., due 1951... Aug 3 92 6’> preferred (quar.) 15c (10-1 9-13 
ing tenders, and the page number gives the be oon em in Prepon Sotpopes-eyuren in the Diocese of rence k ae Amerban meeinees Shares (irregular) ~~ ay 8-16 

. r . . Ss § a a <a aig ems es cats ans + t% referred (quar.) 3 - - 
which the details were given in the “Chronicle. Railway Equip. & Realty Co., lst mtge. 4%s, due 1949 Aug 11 294 American Discount co. of Ga., $2 pfd. (s-a) a ; : 7-20 

Company and Issue— Date Page Republic Steel Corp., gen. mtge. 442s, series B, due 1961_Aug 1 {2353 American Furniture (quar.) 3c 8-14 8-11 
Aircraft Accessories Corp., preferred stock, par $5-..--July30 +2208 Purehase money 1st mtge. conv. 542s, due 1954 Nov 1 397 American Hair & Felt, common 124%2c 0 10- 1 9-20 
Alabarma State Bridge Corp., 4% bonds due 1952 Dec 1 81 River Raisin Paper Co., 1st mtge. 6s, due 1945 -Aug 2 294 6%» preferred 1st preferred (quar.) Siu tO. 7 9-20 
Allied Stores Corp., 442% debentures, due 1951__- Aug 1 $2141 Rochester Gas & Elec. Corp., series C preferred stock__Sep 1 196 $6 preferred 2nd preferred (quar.) $144 10- 1 9-20 
American, British & Continuental Corp.— Series D preferred stock heat toe Sep 1 294 American Hide & Leather— 

8“; debentures. due 1953 a ee Aug 1 $1417 Roman Catholic Episcopal Corp. of Ottawa.— 6°» convertible preferred (quar.) 75¢ 9-30 9-17 
American Fruit Growers, Inc., 12-yr. 5% notes due 1950_Aug 1 155 4% bonds, Gue s990-1956- Sep 1 196 American Metal Co., Ltd., common 25¢ 9- 1 8-20 
Arizona Power Corp.— St. Joseph Ry., Light, Heat & Power Co.— 6% preferred (quar.) : $1% 9- 1 8-20 

ist & ref. mtge. bonds, 5s & 4's, due 1950- Aug 1 {42443 lst mortgage 4'42‘% bonds, due 1947___ Aug 1 93 American Paper Products (quar.) 60c 8- 2 7-21 
Armour & Co. of Delaware Safe Harbor Water Power Corp.— American Radiator & Standard Sanitary— 

[st mtge. 20-yr. 4% s. f. bonds, ser. B, due 1955 Aug 1 81 ist mortgage 44% bonds, due 1979_____.______..._._Aug 1 93 7‘> preferred (quar.) ‘ $1% 9- 1 8-25 

7’; guaranteed preferred stock Sep 22 5 Shawinigan Water & Power Co., 1st mtge. & collat. American Re-Insurance Co. (N. Y.) 50c 8-13 s. 3 
Atchison, Topeka & Santa Fe Ry- _trust sinking fund 4% bonds, series F, due 1961_ Oct 1 {1565 American Rolling Mill Co. (quar.) 20c 9-15 8-15 

California-Arizona Lines, 4%‘ bonds, due 1943 Sep 1 {2008 Sinclair Oil Corp., 12-yr. 3% % debentures, due 1950-..Aug 1 2353. American Tobacco Co., common quar.) 18c 0Os«9- 1 8-10 
Atlantic Coast Line RR. of So. Carolina Ist 4s due 1948 Aug 31 156 Southern Advance Bag & Paper Co., Inc.— Class B (quar.)__ 75¢ 9- 1 8-10 
Baker Hotel of Dallas, Inc., Ist mtge. 5s, due 1950 Aug. 1 252 ist mtge. 4% % bonds, due 1955________- ----.---Aug 1 197 Armstrong Cork Co., common (interim) 25¢ 9- 1 8- 9 
Baldwin Locomotive Works— South, Calif. Gas Co., 1st mtge. 344% bonds due 1970 Oct 1 . 4‘e convertible preferred - (quar.) $1 9-15 9- 1 

6‘ conv. ref. mtge. bonds, due 1950 caine Aug 2 12143 Southwest Natural Gas Co., $6 div. pfd. stk., series A__Aug 13 * Ashland Oil & Refining, common ‘quar.) 10¢ =: 9-30——s«*=9-200 
Baumann (Ludwig) & Co.—-Brooklyn Bidg.—Ist mtge. Southwestern States Telephone Co., 1st 6s, due 1948_.Sep 1 295 5“ preferred (quar.) Padigip ccs: . $1Y%4 9-15 9-14 

fee 6’) bonds due 1942 (modified) Aug 9 4 Ist 6s, series B, due 1949 _- ~~----~---~~---------Dec» 1 295 Atlantic Refining Co. (increased) Bait c- 25¢ 9-15 ~ 8-20 
Beatrice Creamery Co., $5 preferred stock Oct. 1 28g Struthers-Wells-Titusville Corp., Ist 542‘%, due 1949___Aug 3 197° Aunor Gold Mines (irregular). | +8e 9- 1 8- 6 
Bedford Pulp & Paper .Co., Inc.— Tampa Electric Co., 7% preferred stock, series A__--Aug 15 399 DRS Ci rE hs ¥ 50¢ 8-16 7-30 

ist closed mortgage 5% bonds due 1949 _____--- _Aug 1 82 Trustees of Temple*Baptist Church, Memphis, Tenn.— Bagley Building Corp., common vtec. 15¢ 7-31 | -24 
Blumenthal (Sidney) & Co., Inc., preferred stock Aug 16 350 ist mtge. bonds, due 1946-1950_____-_______________ Aug 1 198° Baltimore Ra@io Show, common ; 5c 9- 1 8-14 
Canadian Breweries, Ltd., 542‘, 5‘ and 4%‘ debs.__Sep 15 288 Union Oil Co..of California, 3% debs., due 1959_______Aug 1 94 6‘> prefeffed (quar.)__ ll 15¢ 9- 1 8-14 
Canadian Pacific Ry.— Union Terminal Co., 1st mtge. 334% bonds, due 1967__Aug 1 {2355 Bandini Petroleum Co. (quar.) 10c 8-20 8- 9 

20-yr. 4%» collateral trust bonds, due 1946__..____.Sep 1 83 United Amusement'Corp., Lid.— __ Beaton & Cadwell Mfg. “ Seas 50c 17-27 7-20 
Carolina, Clinchfieid & Ohio Ry., 1st 4s, ser. A. due 1965_Sep 1 288 ist mtge. 5s, series A, due 1956___- es ee AU $2259 Beaunit Mills, common (increased) Oy 25c 9- 1 8-16 
Chesapeake & Ohio Ry. series A preference stock Oct 1 386 United Corporations, Ltd.— $1'%% convertible preferred (quar.) ; 37%ec 9- 1 8-16 

Ref: & improv. 342‘4 bonds, series E, due 1996__.___-Aug 1 84 5¥2‘ income bonds, series A, due 1953 _- ...-Aug 25 * Berland Shoe Stores Inc., common (quar.) 124%4c 8- 1 7-20 
Chicago & Western Indiana RR. Co.— United Printers & Publishers (Inc.) 6‘) debs, due 1950 Aug 1 400 7’> preferred (quar.)__ aaa ss $1.75 8- 1 7-20 

lst & ref. mtge. 4% % series D bonds, due 1962___._._Sep 1 $2146 Valvoline oil Co.— Bethlehem Steel, common : $1% e 3 8- 9 
Cincinnati'Gas & Electric Co.— 15-yr. 7% gold debentures extended at 5% to 1947_.__Nov 1 $2056 7‘e preferred (quar.) __ Foe ged oe $1% 10- 1 9- 3 

Ist mtge. 3%‘ bonds, due 1966___-___ Aug 1 84 Warner Bros. Pictures, Inc., 6% debentures, due 1948__Aug 2 199 Blauners, Ine., $3 preferred (quar.)___- : 75c 8-16 ‘7-31 
Cleveland Cloth Mills Co., preferred stock __..Aug 31 288 - Preferred stock —------_--------------------------Aug 2 199 Bloch Brothers Tobacco, eommon (irreg.) 30c 8-14 8+10 
Colon Development Co., Ltd., 6’ red. cony. pref. stock Aug 25 °. Westen Brothers Co 6‘ preferred (quar.) SR Ee Eat $1% 9-30 (9-25 
Consolidated Cigar Corp., 10-yr. 4% notes due 1950. __Aug 20 387 Collateral trust 442% bonds, series A, due 1956_____. Aug 2 199 Blue Diamond Corp. ____-- 10c 8-15 8- 5 
Consolidated Gas Electric Light & Power Co. of Balti- Wood, Alexander & James, Ltd.— es Bohack, 7’ ist preferred ‘accum.) , $1 8-16 8- 5 

more, Ist ref. mtge. bonds.._.______-.-------------- ug 2 188 Ist mtge. 68, dated. 1924 - ie etn ep Aug 1 {2460 Borden Co. (interim) - 30¢ 9- 1 8-14 
Cudahy Packing Co., ist mtge. 334s, series A, due 1955 =~ ; on Wurlitzer (Rudolph) Co., preferred stock__ -Oct 1 #2460 Boston Woven Hose & Rubber. : 50c 8-25 8-16 

vi tion & Power Co., Ist mtge. 5s, due 1951- p SS STS ; ie ia ; pecia Pw 3 50c 8-25 8-16 
Deep ‘Rock Ou Corp., 12-yr. 6% sceeumathe due 1952. Sep 1 388 ‘Announcement in this issue. {In Volume 157. Bourne Mills (irregular) g 75¢ 8- 2 7-27 
Dominion Gas & Electric Co., 6%‘. collateral trust - - — ; . 2 - — Brooklyn Edison Co. (quar.) “ $1%4 8-31 8- 6 

bonds, due 1945 aaa e Dec 15 ~ Buck .Hills Palls Co. tquar.) porate 12%ec 8-14 8- 1 
Du Mont (Allen B.) Laboratories, Inc., DIVIDENDS Buda Company (irregular) - 40c 7-26 = 7-15 

Conv. 5% notes due 1949 Aug 23 389 nen oe = Recher Co. (quar.)_. j 2c 8-26 8-16 

e Western North Carolina RR. Ist mtge . : Butler Brothers Co., common (quar.) 15¢ 9- 1 8- 5 
4 —— & cag aD Sep 1 * : Dividends. are grouped in two separate tables. In the 5% convertible preferred (quar.)___- 37%ec 9- 1 8- 5 
Elgin, Joliet & Eastern Ry. 1st mtge. 3% ‘> bonds, sertee } ae first we bring together all the dividends announced the no (A. a) 1% ger = $1.7573 9- 1 8-17 

MN iene septate ..Sep g urren ‘ epresenting the qu nd o 
Federal Screw Works, ist mtge. 5s, due 1949 Sep 1 “4 whi h t = ogee ve oye with h. second table in $1.75 due Aug. 1, 1943 and interest thereon. 

Florida Public Service Co., 1st 4s, series C, due 1955-._-_Aug 1 289 Lc we show e dividen . previously announced, but Canada & Dominion Sugar~ (quar.) $20c 9- 1 8-14 
Froedtert Grain & Malting Co., Inc., preferred stock Nov 1 390 which have not yet been paid. Further details and rec- Canada Dry Ginger Ale (quar.) 15¢ 9- 9 8-26 
General Finance Corp.— ord of past dividend payments in many cases are given C#nada Malting Co., Ltd.— | 

15-yr. 5% convertible debentures, series B, due 1951_-_Aug 1 86 under the compan name in our “G al C ti Registered shares (quar.) £50ce 9-15 8-16 
Hearst Publications, Ine.—- pany od ener orporation Bearer shares (quar.)__-__~ a 50c 9-15 8-16 

ist mtge. & collat. trust 6%“ serial gold bonds dated and Investment News Department” in the week when Canada Northern Power, 7’ pfd. (quar.) '$134 =10-15 9-20 

Nov. 1, 1927 . emia ER __-Aug 16 392s declared. Common quar.) aoe t15¢e 10-25 9-20 
ins Industries, Inc., 6% preferred stock_______--Aug 1 11459 ‘The dividends announced this w : poy lhe rn yd 5 aie mma 
aenees ‘Oil Co. of Texas, 4a debentures, due hi -Aug 1 42150 ced this week are ouna Gee (quar.) . ge ari gy 
» Ast a eS ° - 
— See See ha Srgactbea: ‘hen 8 290 Bank and Trust Companies Chesapeake. Corp. of Va. - Ibe 8-16 ‘5 
pian " y Chestnut Hi . tquar.) — At c - - 
eee hee ~ ga Care APs = = oe Oct 1 + Name of Company ive Peat ys Cleveland Tractor Co. Seashun chet lerthipintares 2 sens at 8-27 8-10 
Interlake Iron Corp., 4% conv. debentures, due 1947____Aug 10 290 © Citizens National Trust & Savings Bank Colt’s Patent Fire-Arms ad Co. poem 5c 9-30 9-10 
n (Los Angeles) (increased) 50 8-1 7-22 Commonwealth Loan Co. (Indianapo 
International Rys. of Central America-— A 1 $2252. . Citizens orati Bank* (Collingswood. N. J.) .. 5°> cum. preferred (quar.)--...--...__-- $1.25 9-30 9-15 

lst lien & ref. mtge. 642% bonds due 1947___-_----- ug + Adonai : & pe ae 50c 9-1 7-13 Community Public Service (quar.) ___---_~ 40c 9-15 8-25 
Interstate Bakeries Corp.-Schulze Baking Co.— Sep 1. 12349.. Equitable Trust ~Co. (Wilmington, Del)— Connecticut Power Co. iquar.) _........-..  62%c 9-1 8-15 

1st mtge. 6s, due 1945 te dar ary en ees rt See aL ery Pp Quarterly : . ; 15¢c 8- 2 7-24 Consolidated Biscuit (quar.}___ — a 10c 9-23 9- 1 
Towa Power & Light Co., Ist mtge: 442s. ser. A, due 1958 Sep 1 87 Fort Wayne. Nationa 1: aml be cS ap gh ara m > Consolidated Edison Co. of N. Y.--__------ 40c 9-15 8-6 

os 1 12151 yne National Bank (s-a)-__.--_-__ 40c 8- 2 7-20 si 7-10 
Kansas City Gas Co., 1st mige. 5s, due 1946_-..____ Aug ‘ Hazeltine National Bank (Pa.) (quar.) $3 8- 2 4-27 Consolidated Lobster (quar.) —_ a ee 5c 7-31 

Kern (Ernst) Co. 5% débentures, due 1944 -_---------- Aug 1 291 Hingham Trust Co. (Mass.) (irregular) ___ 12¢ g- 2 7-28 Continental Telephone, 6% % pfd. (quar.) -- 1%, 10- I 9-15 
Lehigh Valley Coal Co.— ~ 9 Holyoke National- Bank (Mass.) (s-a)______ $1 8- 1 7-29 6%2’> preferred (quar.)—..-..-~-~.----~- $1% 1-3-44 12-15 
, Ist and ref. mtge. 5% borids, due 1944__------_____- Aug 1 $2352 Keystone National-Bank (Pgh.) (liquidating) $10 8- 2 7-22 To participating preferred (quar.).__~- $1 % 10- 1 9-15 
Lehigh Coal & Navigation Cé., 4% fund. & impt. bonds Jan 1. - 291 Nassau County Trust Co. (Mineola, L. I.)— 1% participating preferred (quar.)_____- —— “re ae 
Lexington Ry. Co. Ist mtge, 5% bonds, due 1949-..___ Aug 1 42252 Semi-Annual © _2 2 | Eng TE ELIE te len a $1 8- 2 7-20 Crane Co., 5% preferred (quar.) --—----—-- = ie 5 ia 
Long Beach Gas Co., Inc., lst. mtge.:5s, dated 1916-._.Aug. 5 . Nationaly Bank’ of» Norwalk (Conn.) (s-a)__ $2 7-15 6-30 Creameries of America, Common ---------- eae 12-15 11-20 
Majestic Radio. & Television Corp.— Provincial Bank of Canada (Montreal) — Common ---_.--~---~---.--~------------ 871 9. 1 8-10 
10-yr. 5% debentures due 1950__------------------- Aug 1 88 Quarterly __-___ ifs me Sp apc te pa ee ee t$1% 9-1 8-14 $3.50 convertible preferred (quar.)--__-- 2c a3 3-31 
ME SS ea hy gare ____Aug 1 {1745 Public National Bank & Trust Co. (N. Y.)— Crown Capital Corp., common A (irreg.) ~~~ - 4c r vt 

Marcy -unstam r Quarter! 5: PEE Ree ee: 371 10- 1 9-20 Deere & Co., common (irregular) __-------- $1 9- 1 8-1 
Medial Arts Realty Co. of Hot Springs, Ark. gen. mtge. 7 ar Salen a Eg ale a er a 2c 7% protected. (ane) . 35c 49-1 ~=«~8-14 
ceoee Rape te ae ~ SRE eR tiene a ane Aug 6 Scranten Lackawanna Trust Co. (quar.) ____ 25¢ 8- 2 7-20 oP « Oil on Be ie si peak aerate 25¢c 8-16 8- 5 
g Ss 1 394 Second Natl. Bank (Paterson, N. J.) (s-a) 50c 8- 2 7-22 Deep Roc orp. ----—----- --- : “5 

Mengel Co., Ist mtge. 4%% conv. bonds -- rhe . Security Tr.Co. (Rochester, N.Y.) (quar.) $3 8- 2 7-28 Detroit Gasket & Mfg., 6% pfd. (quar.) 30¢ , 8 ° 

National Distillers Products Corp.— Aue 10 194 Third Natl. Bk. (Nashville, Tenn.) (quar.) $21 7-19 9-15 Devoe & Raynolds, class A (quar.) 25¢ 9- 1 8-2 
10-yr. 3%% conv. debentures due 1949__----_- or i : ities, <5. 2 yp eS ee $24 7-19 7-15 Class B (quar.) —_---- neo 25¢, 9- 1 ae 

10-yr. conv. 3%% debentures __---~.-~----~-~- pa 1 Third Natl. Bk. & Trust Co.- (Springfield, Mass.) — 5% preferred (quar.) -~~-~-—---~--~~--~- Spey es 7-26 

Y-yr. s.f. 3% % debentures_-------- a ---8ep ' Semi-Annual ST Ee a C0 a Te 50c 8- 2 7-20 Diamond Ice & Coal, 7% preferred ‘quar.) oi et 7-31 
New York Fire Protection Co., Ist mtge. 4“ bonds.._._Aug 11 - Ie ee eeanl ach 0 a mee kt 20c 8- 2 7-20 Diem & Wing Paper, 5“ preferred (quar.} = ica 9-24 
North American Cement Corp., 6“ notes, series A, due Upper Avenue Natl. Bank (Chicago) ‘quar.) $134 9-20 9-15 Dixie Cup Co., common aime dria ie aan asec ‘ei 9-16 

RORY Pict SEs EE CL eae -----Sep 1 Virginia Trust Co: (Richmond) (s-a)______ $1 8-2 7-20 $2.50 class A (quar.) : ’ Ise 8 2-27 
North American Co., 3%‘ debentures, due 1949-___ Aug : —— Woonsocket Trust Co. (R. I.) (s-a)__-_____ 25¢ 8- 1 7-31 Oe cee : ; 50¢ g- 2 7-27 

3% % debentures, due 1954_----------~----------~--- ug . . . -nown as Domestic Finance Corp. 

Norwell, Inc., 6% 1st mtge. bonds, dated 1936_-..___.Nov 15 42453 Industrial and Miscellaneous Companies Sentbiex ieee oe Ltd. (quar.)_—----. $30c 0 8-25 7-31 
Oswego Falls Corp., Ist mtge. 4%‘, bonds, due 1952_-Sep 1 * Acme Wire Co. (irregular) ---------_-~--_- 50c 8-14 7-31 Dominion Stores, Ltd. An £10¢ 9-30 8-95 
Pacific Western Oil Corp., 342% debs. due 1949--.-..__Aug 1 91 Affiliated Fund (quar.) ~~-------~-- ~~~ - 3e =: 10-15 9-30 Doyle Machine & Tool (quar.)- 25¢ 8-31 8-23 

31‘, sinking fund debentures due 1949_-__--_- .__.Aug 27 . Extra ase apie m= enaenasinndnanai.n exenankiht—uies 5c 10-15 9-30 
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Per When Holders Per When wno.uera Per When Holders 
Name of Company share Payable of Rec. Name of Company share Payable of Ree. Name of Company share Payable of Rec. 
Durham Hosiery Mills, 6% pfd. A (quar.)-- $1.50 8- 2 7-23 Pacific Portland Cement, 642‘ pfd. (accum.) $1 7-29 Continental Il. Nat’l. Bank & Trust (Chi.)~ 
Eaton Mtg. Co. 75¢ 8-25 Parkersburg Rig & Reel, common hat 25c 9- 1 Semi-annual - 22% 
Electric Hose & Rubber (irregular) aon $5 8-20 $542 preierred (quar.) - aad ‘ $1% 9- 1 Corn Exchange Bank & Trust Co. (N. Y. 
Elgin National Watch Co. e E 25¢ 9-20 ¢ Paul Revere Fire Insurance (s-a)___~_ F 60c 8- 2 (Quarterly) —_ : wil 
Empire & Bay State Telegraph Extra ----- 10c 8- 2 Dominion Bank of Canada (quar.) ei 
4% guaranteed (quar.) 9- 1 Peoples Gas Light & Coke Co. aes: $1 10-15 Drovers National Bank (Chicago) (quar.) __ 
Fairbanks Morse & Co. (quar.) ; 9- 1 Petroleum Exploration (quar.) —-_ 25¢ 9-15 Quarterly  _ : d 
Federal Bake Shops, common (quar.) E 5¢ 9-30 Extra : - - 15c Fidelity-Philadelphia Trust Co. (quar.) 
Common (quar.) __-- RS 25c 12-31 Petrolite Corp (Del.) (irregular) 20c Fidelity Union Trust Co. (Newark, N. J.)— 
5% preferred (s-a) - ‘ ea 12-31 Philadelphia Electric Co., common 30c Semi-Annual 
Federal Cnemical Co. 6% pid. (accum.)-— 3 ¥ 7-21 $1 preferred (initial) - 25¢ Fifth Third Union Trust Co. (Cinn.) (quar.) 
Florida Power Corp, 7% preferred A (quar.) . eS. 1 Philadelphia Suburban Water, common ‘ 20c Quarterly y 
7% preferred (quar.)- : Vy. 9- 1 6‘~ preferred (quar.)_- -------------- $1'2 First National Bank (Elkhart, Ind.) (s-a)__ 
Freeport Sulphur Co. (quar.) : : 9- 1 Pillsbury Flour Mills — Falipe eae a 25c First Nat'l, Bank (Greenwich, Conn). (s-a) 
Gair (Robert) Co., 6% preferred (quar.)—-~_ 30c 9-30 Pitney Bowes Postage Meter (quar.) _---- 10c First National Bank (Kenmore, N. Y.)— 
General Acceptance Corp., common (irreg.) 9-15 Pittsburgh Steel, 542% prior pfd. (accum.) $4.12% Increased bt 
Class A (irregular) : ; 9-15 Poor & Co., class A (accum.) - 37 ec First Natl. Bk. & Trust Co. (Macon, Ga.)— 
$1 preferred (quar.) ‘* 25¢ 8-16 Potomac Elec. Power Co., 54% pfd. (quar.) $1.37% Quarterly 
$1.50 preferred (quar.) 3T2€ 8-16 6‘- preferred (quar.) . . ‘ - $1.50 Extra 
7% convertisie preferred (quar.) : 8-16 Power Corp. of Canada, 6‘) Ist pfd. (quar.) #$1%2 Quarterly 
Generai Iron Works, 7‘ pfd. (accum.) 34 c- 2 6% non-cum. partic. preferred (quar.)~- t78¢ ; 4 First Nat'l Bank (Malden, Mass.) (quar.)__ 
General Water Works & Elec., $3 preferred LY 8-17 Public Servic? Co. of Indidha (quar.) com. - First Natl. Bk. (Memphis, Tenn.) (Quar. 
75c payment for quarter ending March 5“ cum, preferred A (quar.) pl. ‘ -1 ‘Quarterly 
31, 1943, and 75c payment for quarter Quaker State Oil Refining . 25c f First Nat’l. Bank (New Haven, Conn.)— 
ending June 30, 1943. tailway & Light Securities, com. (quar.) — Semi-Annual ee : aoe 
Golden Cycle Corp. (quar.) 6% preferred A (quar.) ----- First Natl. Bank (Paterson, N. J.) (s-a)__- 
Gorham Mig. Co. (quar.) Rayonier, Inc. (quar.) _ First National Bank of Pittsburgh (quar.)__ 
Guif Oi] Corp. (quar.) Reliance Elec, & Engineering Co., $5 conv, pid. . : First Natl. Bank (Scranton, Pa.) 4 
Hajoca Corp., common Reliance Steel Corp. (irregular) —_- : ditto ge ; 
6‘ preferred (quar.) Remington Rand, Inc., common (interim) —- 9- First Nat'l. Bank (Southampton, ‘Mm; 3) 
Haie Brothers Stores (quar.) $42 preferred (quar.) - ———— 1¥ - First Nat’l ee (Stockton, Cal.) (quar.)__ 
Hamilton Watch Co., common (quar.) Republic Drill & Tool, common (stock div. First Nat'l. (Westfield, Mass. (increased) 
6% preferred (quar.) , voc Convert.bie preierred (quar.) -—~- : ~22 First National: Bank (West Orange, N. J.)— 
Harshaw Chemical, 442% conv. p.d. (quar.) Robbins & Myers, $1.50 partic. pfd. (accum. . Semi-annua! Y 
Hawaiian Pineapple, Ltd. ‘ 5c F Saco-Lowell Shops, common paoke D First Nat’! Bank & Trust (Bethlehem, Pa.) - 
Heyden Chemical Corp., common $1 convertible preferred (quar.) . Semi-annual : 
4% preferred A (quar.) Sagamore Mfg. Co. —_- -— : ie 2 - First Nat’l Bk. & Trust (New Haven, Conn. )— 
Hydraulic Press Mfg. Co., common St. Louis, Rocky Mt. & Pacific (irreg.)--~~ - Semi-annual __ oes 
6% preferred (quar.) : r. Sanford Mills (irregular) ~- ‘ - First Stamford Natl. Bk. & Trust (Conn.)— 
Illinois Municipal Water, 6% pfd. (quar.) Scheniey Distillers Corp. - ~- bo telly, ss 
Imperial Tovacco of Great Britain & Ireiand— Scott Paper Co., common (quar. ) ote - - Fourth Nat’l Bank (Wichita, Kan, ) (quar.)_ 
Ordinary registered (interim) f ‘ $4 preferred (quar.) ____~- a . : ‘ (Quarterly) ~ Pee 
Imperial Varnish & Color, common (quar.) $4% preferred (quar.) --_~------~--- J Y - Grace National Bank (N.Y¥.) (s-a)________ 
$l‘2 preterred (quar.) vas fy Sears, Roebuck & Co. (quar.)-—--- Tals FBS - - Hamilton Natl. Bank (Wash., D. C.) (s-a) 
Ingersoli-Rand Co. ____..-___~- Sedalia Water Co., 7% preferred. (quar.) —~ - Hingham Trust Co. (Mass.) (s-a)__ i 
Sherwin-Williams, common (quar.)-~_.---- Home National Bank (Brockton, Mass. ) (s-a) 


Iniand Steel Co. -.------- ERD . ; 
International Silver ___ , 5% preferred AAA (quar.)—.--..------__ y - Industrial Trust Co. (Providence, R. I.)— 
Jefferson Standard Life Insurance Co., South Bend Lathe Works ---- tar ere se Quarterly —__- OeEN i oF 2 te. 


(Greensboro, N. C.) (s-a) —__ 3 South Canada Pow. 6% partic. pfd. ‘(quar.) } - - Kings County Trust Co. (Brooklyn) (quar.) 
Jersey Insurance Co. of New York (s-a) _ Sovereign Investors, Inc. —~_- SNES ES . - Lincoln Nat’l. Bk. & Trust (Ryracine, | N. ¥.3—~- 
KW Battery Co. (quar.)_____- Spiegel, Inc. $4.50 conv. preferred (quar.) 5 - Quarterly ots : et 
Kansas City Stock Yards (Me. we Stamford Water Co. poy Malden Trust Co. (Mass. ) (Sea). 

ie a Standard Fuel, 642‘ preferred (accum.) __ - Mid-City Bank & Trust Co. (Phila.)- 
Kearney & Trecker (quar.) Standard Natl. Corp. (N. Y.) 7% pfd. (final) Ya Montclair Trust Co. (N. J.) (s-a)_- ___ 
Kerr-Addison Gold Mines 7% pfd. (dividend clears all arrears) _- $19.25 National Bank of Aubura, N. Y. (quar.)___ 
Rey Company —......____-.- i tie rehes Stonega Coal & Coke (irregular) $1 National City Bank (N. Y.) (s-a)_.._______ 
K-nney (G. R.) $5 prior pfd. (accum.)- Stouffer Corp, class B (quar.) 15¢ - . Natl. Savings Bank & Trust (Wash. D. C.)— 
Koenring Co. hi Extra 20¢ Quarterly -—__-_-- a. 
Lamaque Gold Mines Ltd. (interim) ______ Stromberg-Carlson, 642‘ preferred (quar.) $15 - National Security Bank (Chicago) quar.) 2 

Extra a t10c Struthers Wells Corp., $1% pfd. (accum.) 62%ec - Quarterly ie ---- wil 
Lane Bryant Inc. (quar.) 25c Stuart (D. A.) Oil Co., Ltd.— Needham National Bank (Mass.) “(irreg.) 
Le Tourneau (R. G.) common (quar.) = 25c Class A participating preferred (quar.)-_- $20c New Britain Trust Co. (Conn.) 

$4.50 cum. convertible preferred (quar.) $1.12% Extra $25c New England Trust Co. (Boston) (s-a) 
Lehn & Fink Products (quar.) - 35¢c Common (irregular) —- PRLS = t25c Extra - ‘ ; 

Liberty Aircraft Products ________ Pe 25c Sun Oil Co. (quar.) __ 25¢ New Haven Bank (Conn.) (s-a) _- 4 Z 
Lindsay Light & Chemical _____ a Swift International Co., Ltd. ‘dep. etfs. (quar. ) 50c Paterson Savings Institution (N. J.) (s-a) 
Lock Joint Pipe Co., common (monthly) ——- Taylor & Fenn Co. (quar.)_ $2 Peoples Industrial Bank (N. Y.) (s-a)- . 

Common (montily) - Sonica: Tech-Hughes Gold Mines (interim) ____- t10¢ Peoples Nat'l. Bank of Bklyn, N. Y. (s-a) 

Common (monthly) : ces Telephone Bond & Share— Extra -_-. 

8% preferred (quar.) Ae Sod HO 7% st pfd. (aceum.)___-. 35¢ Pittsfield Third Nat'l Bank & Trust (quar. ) 
Lockwood ARATE RE ae Texas Pacific Coal & Oil (quar.) ) - Polithania State Bank (Pittsburgh ) (S-a)-. 
Lord & Taylor, common (quar.)_——-__-_ Tide Water Associated Oil (quar.)__--__- 15¢ Potter Title & Trust (Pittsburgh) (s-a)____ 

6‘ 1st preferred (quar.) __ ee oie oe , Title Insurance Corp. (St. Louis) (quar.)—- 12%2¢ Provident Trust Co. (Phila.) (quar.) —_ 
Luther Mfg. Co. _____- bene i iaaee Triumph Explosives (irregular) —___--_- 20c Rhode Island Hospital Trust Co. (quar. )_ 
Macmillan Co., common (quar.) a Truax-Traer Coal, common __-------_- 20c Riggs National Bank, (Wash., D. C.)— 

$5 non-cumulative preferred (quar.) ___ V4 5%% preferred (quar.) __---- $1% on (quar.) — ‘ : 
Manhattan Refrigeration Co.— United Aircraft Products— 5 preferred (S-a) whiasiotate ~ 

8% preferred (accum.) ___ aig : 5’; convertible preferred (quar.) —_- $1.25 Royal Bank of Canada (quar.)__ . {$1 


shicihen Pagar tule Go. ~~ =* United Chemicals, $3 preferred (quar.) ___- 15¢ Royal rust Co. (Montreal) (quar.) a 180c 
Second National Bank of Nashua (N. H.)— 


Marshall Field & Co., 6% pfd. (quar.)____ Vo United Engineering & Foundry, common 50c . 

S% pfd. 2nd series (quar.)__.___.___.______ vm 7% preferred (quar.) —_- BYLAs 5> SP $1% 5 % preferred B (s-a) _ , 3 $1% 
Mayfair Investment Co. (California) (quar.) United Gas Corp, $7 preferred (accum.) —- $3%% Security-First Natl. Bk. (Los. Ang.) (quar.) 50c 
Extra : ee United Specialities Co. (irregular) ______- 20c Sherbrooke Trust Co. (Quebec) (quar.) : t$1% 
Simsbury Bank & Trust Co. : wil 60c 
Stamford Trust Co. (Conn.) (quar.) ~ $142 


Meadville Telephone “Co. (quar.) : ze: a 37%eec q United Shirt Distributors (irregular) __-~- 25¢ 
State Planters Bk. & Tr. Co. (Rich., Va.)— 
Sem'-Annual a i 40c 


Merchants Fire Assurance (N. Y.) (s-a}____ 75¢c U. S. Foil Co., class A (resumed) - itso Sawclhen 30c 
oo Oa a {ata 25¢ ‘ Class B (resumed) __ 30¢ 
7‘ preferred (s-a) —__ 3 - HIge $344 7% preferred (payment. clears all arrears) $22% 
Merritt-Chapman & Scott U. S. Playing Card (quar.)_ shape 50c Trade Bank & Trust Co. (N. Y.) (quar. )____ 15c 
€%2% preferred A taccum.)______ $15 TW. &. Stee Corp., commen —....5.0--5.223 $1 Tradesmens Nat'l. Bank & Tr. Co. (Phila.)— 
Metropolitan Storage Warehouse ________ 50c 71% preferred (quar.)——.------ sa ‘ 7-30 Quarterly - - $142 
Michigan Associated Telephone Co.- Universal Insurance Co. - meee Washington Loan & Tr. Co. (D. C.) (quar.) $2 
6% preferred (quar.) BS a $1.50 Vanadium-Allbys Steel RE RUS 8-13 Was shing zton Trust (Westerly, R. I.) (s-a)__ $7 
Michigan Sugar Co., 6% pre’erred (accum.) 30c Virginia Coal & Iron (quar.) —_- ‘ 8-14 Waterbury Natl. Bank (Conn.) (s-a) : 50c 
Middlesex Water (quar.) Rabat 50c Virginia F're & Marine Insurance (s-a) - 9- 1 West Englewood Nat'l Bank (N. J.) (s-a)__ $2 
ee Mutval Life Insurence (quar.) nen $2\% Wagner Electric Corp. (quar.)— a 9- 1 
inneapolis-Moline Power Implement Co.— Warren Bros. Co., class B (accum.)- on 8-10 i i s 
$6.50 convertible preferred (accum.)._.. $1% Warren (Netthaus) Corp. k anh: ie ean oe eicegenteag and Miscellaneous Companies 
Mohawk Carpet Mills ; 50c Washington Railway & Electric Co., com.- &-14 yp belts celts tan B = 7 
pry rt, eg B : - Hide 2 ® 
Monarch Life Ins. (Springfield, Mass.) - Particinating Units Pa Agnew-Surpass Shoe Stores, com. (S-a)_u__ 140c 9- 
11-15 Extra — -~. . CEE 5 Se s t20c 
11-15 7% preferred (quar. er * 1$1% 
8-14 Alabama Power, $5 preferred (quar.)______ $1% 


Semi-Annual ‘ <P SS $1% 5% preferred (quar.) —_- 
Alberts Super Markets, 6% pfd. (quar.)____ $1% 
8-20 ¢ ee SS Res $1'% 


Monomac Cpinning Co. - [Pats ? $1 5% preferred FRE.) = ——— ah nes 

Montreals Cottons Co., Lid., com. (quar.) t$1 ¢ 5“ preferred (s-a) 
8- 6 Allegheny Ludlum Steel, 7% pfd. (quar. wR $1% 
12- 6 Allentown-Bethlehem Gas, 7% a. anne? 87¥ec 


7% preferred (quar.) __ : 1$13%4 Wesson Oil & Snowdrift, $4 conv. pfd. (quar.) 
Motor Financ?, common (quar.) 25c West Canadian Hydro-Electric Corp.— 
$5 preferred (quar.) $1% ‘ 80c participating preferred 
Monsanto Chemical, common (quar.) man 50c West Indies Sugar, common (irregular) 
$42 preferred A (s-a) okt $2.25 Commien : (irregeet? * oo... oo es. 
$4% preferred B (s-a) $2.25 5% profersed (e-8) ~~~ cscs cise 9-15 pred (A. S.) Co. (quar. )__-_____- --- -- 50c 
ay! : P co pha Portland Cement __--. ~~~ - staconnl 25c 
$4 preferred C (s-a) _ scaenageaes $2 Westinghouse Air Brake ___-~- iiunceee 8-14 Al ad Ltd +e9 
Nashawena Mills _- 3742c Westinghouse Elec. & Mfg., common______- 8-10 UEUnum, LG., Common (quar.) —- - +$2 
National Container Corp. (quar.) eg e 25c 7% participating preferred ________--__ 8-10 6% preferred (quar.) (payable in U. 8. ‘ 
National Electric Welding Machine (extra) 6c Westmoreland Coal)...-—.-.~.--.-..,.. 9- 1 l — od te aa (at ) AEG 
National Gypsum, $4'% — (quar.) —_ $1% Westmoreland Inc. (quar.) —- 9-15 Pome po a pagar pid. (quar.) $1% 
National Lead, common __-___ nie ata 1244¢ Westvaco Chlorine Products, (quar.)_ 8-10 Pst a8 oan e t S- commen... 20c 
7% preferred A (quar.) - : $13 Whitman (Wm.) 7% preferred (quar.) ___- $134 9-11 pei ae eens” urers, common (quar.) - ro 
6° preferred B (quar.) nine eed $1% ¥ Wiebolt Stores, $5 prior preferred nig i $1% ir 1% pen i” 2 TEES bes aera fem Oe ar mee $134 
8-16 7 preeereee (ONE... ncn $1% 
8- 6 Amalgamated Leather Cos.— 
6% convertible preferred €a0cGm. ic. 50c 
Amalgamated Sugar, 5% preferred (quar.) 12'’%c 


National Protective Cos., (quar.) Peps hana 2 | 15c 6% wperervea,  (e0ened.) 5 2c eS. 75c 
National Rubber Machinery Co. S imcea 25c Wilkes-Barre Lace Mfg. Co $1 
Below we give the dividends announced in previous American Barge Line Cenaf:) eee een nen 15¢ 

American Book Co. __~ ; ; 


National Supply, 542% prior pref. (accum.) $1% - Will & Baumer Candle Co. -_-___-~- Af 10c 
6% prior preferred (accum.)_._______. $1%% 
weeks and not yet paid. The list does not include divi- American Can Co. 
dends announced this week, these being given in the american Cities Power & Light Corp.— 


preceding table. $3 ccnv. class A (opt. div. series of 1928) 


Ba.ae preferred taccum.) ...._.........._ 50c 
National Tool Co.-_ : Ke etait 10c 

37 ¥4ec in cash or 1/64th share of class B 
stock 


National Union Fire Insurance (quar.)____ $12 
Bank and Trust ompanies $2.75 class A (opt. div. series of 1936) 
Cc P 34%c in cash or 1/32 share of class B 
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BRO Sehnewes ; oat tye $1 
Neisner Brothers ¢quar.) ; +f athe 25¢ 
New Amsterdam Casualty Co. (N. Y.)______ 50c 
New England Water & Light Association— 

6% preferred (quar.) —_- eo ee Wie $144 
New Haven Clock, 642% pfd. (accum.)___ $4.87% 
New Jersey Zinc Co. as 50c 
Newport News Shipbuil ding & Dry ‘Dock— 

Common < Ee 5c 

$5 convertible preferred (quar.) ¢ $1% 
New York & Qveens Elec. Lt. & Pow., com. $1% 

$5 non-c1m. rre“erred (quar.) __.__.____ 
Niagara Wire Weaving Co. (quar.) 
Nineteen H'ndred Corp., class B (quar.) 
TMonquitt Mills ___---- Nahe lng 
Norfolk & Washington Stermboat Ce 
Porthern Insrrence Co. (N. Y.) (s-2)_-_-___ 
TNoves (Cas. F.) Co., 6% preferred (quar.) 
OQvio Power, 442% preferred (quar.) ______ 
Ohio Stete Lie Insurance Co. (quar.)__ 
Ornnite Co... &% preferred (qnar.) 
Os*'osh B’Gosh. common (quar.)__--______ 

$114 preferred (quar.) 
Otis Elevator Co., common (irregular) 

6% preferred (owar.) ____-_---_-_ oe 
Pacific Fire Insurance Co. (quar.)  __-____ 


' 
wwe 
Kracoo 
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' 

& 
our 


Per When stock 


Name of Company share Payable American Envelope Co., 7% pfd. A (quar.) 
Agricultural Nat’l. Bank (Pittsfield, Mass.) — 7% ‘preferred A (quar.)---~--..-~..-... 
Quarterly  ___- i $2 10-15 American Equitable Assurance Co. of N. Y.— 
American Nat'l Bank & Trust (Chi.) (quar. ) $2 10-15 Semi-Annual Gidatel beeen io etsatsncxisk oh eek dence aercacN asd 
American National Bank & Tr. Co. (Mobile) — American Export Lines, 5% pfd. (quar.)__ 
Quarterly 50c = 10- American & Foreign Power, $6 pld. (accum.) 
Bank of Montreal (quar.) _ $1% 9- $7 preferred (accum.)__._....__-.._____ 
Bank of Toronto (quar.)______- $242 9- American & General Corp., $2 pfd. (quar.) 
Bankers Trust Co. (Des Moines) (quar. ) 25c¢ 8- $2.50 preferred (quar. late 2/8 PR STORE 
Bayside National Bank (N. Y.) (s-a) 25c 8- $3 preferred (quar.)____-_ see ee 
Extra 75¢c 8- American Home Products Corp. “(monthly) 
Black Rock Bank & Trust ( Bridgeport, Conn. ) Monthly 
Muerteny | ....... ote 40c 8-1 American Insurance (Newark, N. J.) (s-a)_ 
Boulevard Bank (Forest Hills, N. Y¥. = (s- a)_ 75¢ 8- Extra 
Bridgeport City Trust Co. (Conn. ) (quar. )__ 40c 8- American Light & Traction, common 
Bronxville Trust Co. (N. Y.) (quar.)_-___ $1 8- Go preoferered? (quar.) 2 25600. -c0cc 
Central National Bank (Cleve.) (irregular) 25e 8- American Paper Goods Co., 7% pfd. (quar.) 
Chase National Bank (s-a) 70c 8- G% prelerregd (GUas.,). 22. snes cad 
8- American Smelting & Refining, common__.. 
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Name oj Company 

American Steel Foundries (quar.) Ae ae ee 
American Stove Co. (quar.) sewer 
American Sugar Refining, 7‘ pfd. (quar.) 
American Thermos Bottle (quar.)__..-.._-- 
American Viscose Corp., common sere Routes 

5% preferred (quar.)_ ~~~ ae 
American Zinc Lead & Smelting— — 

$5 conv. prior preferred (accum.)__ 
Anchor Post Fence, 6% prior pfd. (quar.) 
Anglo-Canadian Telephone 

542% preferred (quar.)—_--- jmmeraits 

Class A (quar.) 
Anaconda Copper Mining Co. 
Animal Trap Co. of America, 

7‘. preferred (quar.) 
Appalachian Electric Power 

4%2% preferred (quar.)__- Ae ae 
Appleton Co. .- : 7 
Asbestos Corp. (quar.) a 

Extra ; . 
Associated Dry Goods, 6% ist pfd. (quar.) 

7% 2nd preferred (quar.) —~_ ecssoecenaaaa 
Associated Telephone, Co. Ltd.— 

$1.25 preferred (quar.)__ 
Atchison, Topeka & Santa Fe Ry. Co.— 

Common —__ : mee 

5% non-cumulative preferred ‘(s-a) mesbeiceanal 
Atlantic City Elec., $6 preferred (quar.) 
Atlantic Macaroni ’ 

Extra ‘i e : 
Atlantic Rayon Corp., $2.50 prior pref (quar.) 

$2.50 prior preference (quar.)__-_-----~~ 
Atlantic Refining Co.— 

4% conv. pid. A (quar.)_.-_-~---- 
Atlas Plywood Corp., common _ 

$1% preferred (quar.) : =e ee 
Atlas Powder Co., 5% conv. om (quar. )____ 
Avondale Mills, common_-_- 
Ault & Wiborg Proprietary 5'2% pref. (quar.) 
Badger Paper Mills, 6% preferred (quar.) —_ 
Baldwin Locomotive Works, 7% pfd. (s-a)_~ 
Baltimore American Insurance (s-a) 

Extra : 
Bangor Hydro- -Electric oe? ae 
Bank Shares, Class A common : 
Bankers Commercial Corp. (N. Y.) 
Bankers & Shippers Insur,. (N. Y.) 
Barnsdall Oil Co. (quar. )____~ 
Bathurst Power & Paper, Ltd., 


com. (quar.) 


(quar.) 
(quar. ) 


class A (quar. ) 


Bausch Machine Tool, 6% pfd. (accum.) 
Bayuk Cigars Inc. (quar.)__-- aac 
Beacon Mfg., 6‘. preferred (quar.) _ sah codiesatanaly 
Beatrice Creamery, $5 preferred (quar.) = 
Belding-Corticelli, Ltd., common (quar.)- 

71% preferred (quar.) -_..~~-- ind aes * 
Belding Hemingway Co. (quar.) 


Benson & Hedges, $2 conv. ~~ pemauneapala (quar. ) 

Bertram (John) & Sons (s-a) ori 
Extra 

Bessemer Limestone & Cement 
6‘> preferred (quar.) 

Best & Company (‘quar.) 

Birmingham Water Works, 6% 

Birtman Electric Co., common (quar.) see 
$7 preferred (quar.) anes 3 

Black-Clawson Co., common (quar.)- 
6% preferred (quar.) — 

Bliss (E. W.) Co., common (s- a) 
5’e convertible preferred (s-a) LS 
6'% convertible preferred (s-a) Sei stai 

Blue Ribbon Corp., 5% preferred (quar.)—---~ 

Blue Ridge Corp., $3 preferred- 
(Holders option—cash or 1/32 

common stock) 

Bobbs-Merrill Co., 


pfd. (quar. ) 


share of 


common (resumed) 2 
mesten Edison Co,. (quer.)................. 
Boston Fund, Inc. (quar.). " 
Bourjois, Inc., $2.55 preferred (quar.)~— ad 
Bridgeport Machine, 7‘ pfd. (accum.) 

This payment clears all arrears iaeta 

British Columbia Telephone— 
6% 2nd preferred (quar.)- 
Broadway Department Stores, common 

5% preferred (quar.) elspa 
Brown-McLaren Mfg. = 
Bruck Silk Mills (interim) = 
Buckeye Pipe Line Co. : pou Seite 

Extra ‘ “4 
Buckeye Steel Castings, 6‘c pfd. (quar.) 

Common ; ae 
Budd Manufacturing 

New $5 prior preferred (initial) - 
Bullock’s Inc., (Los Ang.) 5% pfd. (quar.) 
Bunker Hill & Sullivan Mining & —eRRP SSeS 

Quarterly 
Burroughs Adding Machine 
Butler Water, 7‘: preferred 
Byers (A. M.) Co.— 

7% preferred. This dividend represents 
the accumulated and unpaid quarterly 
dividend of $1.75 due May 1, 1943, with 
interest thereon at the rate of 5% --_-- 

Byron Jackson Co. (quar.)_ ~~ eee 
Cadwell Linen Mills, $1.50 Ist pfd. ‘(quar.) 
80c participating 2nd preferred (quar.) —~ 


(quar.) __ 


Calgary Power Co., Ltd., 6% pfd. (quar.) 
California Electric Power, $3 pfd. (quar.)__ 
California Pacific Title Ins., com. (irreg.) 


7% preferred (quar.) ee STE 
California Packing Corp., common (quar.)-—- 
5% preferred (quarter) —__- Ere SS es 
California Water Service, 6% pfd. A (quar.) 
6% preferred B (quar.) — ’ ie a 
Callite Tungsten Corp. ol 
Canada Southern Ry. (s-a)-- sane ars, 
Canada Starch Co., Ltd., 7% pfd. (s-a)-—~~- 
Canadian Bakeries, 5% partic. pfd. (quar.) 
Canadian Breweries, $3.40 conv. pfd. (quar.) 
Canadian Bronze Co., common (quar.)_ ~~ 
5% preferred (quar.)—~- ED ee 
Canadian For. Invest. Corp., (interim) 
8% preferred (quar.) 
Canadian General Electric (quar.)____-__~~ 
Canadian Internat’l. Investment Trust, Ltd.— 
5% preferred (accumulated) —......-----~- 
Canadian Investment Fund— 
Ordinary shares 
Special shares 
Canadian Investors Corp. 
Canadian Oil Cos., Ltd. 
Canadian Pacific Ry.— 


com. 


(quar.) ~~ _- 
oS eee eee 


4% mnon-cummultative preferred (s-a) ~~~ 
Carolina Ins. (Wilmington, N. C.) (s-a)-- 
Ses EEE a <n ae ee oe 


Castle (A. _M.) & Co., (quar.) _.------------ 
Caterpillar Tractor (quar.)_.--__-~-- ic amen 


Celotex Cerp., common (quar.)~~..-------- 

New 5% preferred (quar.) 
Central Cold Storage Co. (quar.)-------~~-- 
Central Foundry, 5% preferred (quar.)__-- 


Central Hudson Gas & Electric, com. (quar.) 
Central New York Power. 5% pfd. (quar.) 
Central Power & Light, 6% pfd. (quar.)_-~~ 

7% preferred (quar.}__---..------~~--- 
Central Steel & Wire_.____..-----~--~~--~--- 
Century Ribbon Mills, 7% -pfd. (quar.).--~ 
Cerro de Pasco Copper____.._.~---~-------- 
Chain Store Investment Corp.— 


$642 preferred (quar.)-_.-----~..----~ as 


Per 
snare 

50c 
30c 
$154 
50c 
50c 
$1% 


$14 
$142 


t68%c 
15¢ 
50c 
15¢ 
87 ec 


$1% 
60c 
$20c 
{10c 
$12 
$13% 


+31¥ac 


$142 


_50c 


75c 


$1% 


50c 
l6c 
68%4Cc 


$28 
4$1% 


25c 
$1% 
5c 
$1€e 
20c 
10c 
$l 
25c 


83%ac 
$1% 


25c 
15¢ 
$154 


$1.7719 


25¢ 
50c 
1242c 
25¢ 
40c 
$1% 
17c 
po Vy 


when noigers 
Payable of Rec. 


9-15 
8- 2 
10- 2 
8- 2 
8- 2 
8- 2 
8- 2 
8- 1 
8- 2 
9- 1 
9-27 
8- 1 
8- 1 
8- 2 
8- 2 
9-30 
9-30 
9- 1 
9- 1 
8- 2 
9- 1 
8- 2 
8- 2 
8- 2 
8- 2 
8- 2 
1l- 1 
8- 2 
8- 2 
8- 2 
8- 2 
8- 1 
8- 3 
8- 2 
9- 1 
8-16 
8-16 
8- 2 
8-14 
8- 2 
8-10 
9- 8 
9- 1 
8- 2 
9-15 
8-16 
10- 1 
10- 1 
10- 1 
8-16 
8- 2 
8-16 
8-16 
10- 1 
8-14 
9-15 
8- 2 
8- 2 
9- 1 
9- 1 
9- 1 
9- 1 
9- 1 
8- 1 
9-1 
8- 2 
8- 2 
8-20 
8-16 
8-16 
8- 1 
8- 1 
8- 1 
9- 1 
9-15 
9-15 
8-16 
8- 2 
8- 2 
9- 1 
8- 1 
9- 1 
9- 4 
9-15 
8- 2 
8-16 
18- 2 
i8- 2 
8- 2 
8- 2 
g- i 
8- 1 
8-16 
8-16 
8-15 
8-15 
8- 5 
8- 2 
8-15 
9- 1 
10- 1 
8- 2 
8- 2 
1l- 1 
10- 1 
10- 1 
9- 1 
8- 2 
8- 2 
8- 2 
8-14 
8- 3 
8- 2 
8- 2 
8-10 
8-31 
8- 9 
&- 9 
9-17 
9- 1 
8- 2 
8- 2 
8- 2 
8- 2 
8-10 
9- 1 
8- 2 
8- 2 


8-31 
7-16 


7-26 


7- 6 
7-23 
7-23 
7-20 
7-15 


7-20 
7-31 
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7-21 


8-13 
8-20 
7-31 
7-21 
7-21 


8-21 
7-12 


8- 3 


7-30 
9- 1 


7-16 


6-30 


7-15° 
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7-15 
7-15 
7-20 
8-20 
7-16 


7-15 


Per 
Name of Company Snare 

Chain Belt Co. : eae Re. 25c 
Chain Store Products- - 

$1% convertible preferred (quar.)_.______ 37 4ec 
Chain Store Real Estate Tr. (Mass.) (quar.) 20c 
Chambersburg Engineering Co. (irreg.) 50c 
Champion Paper & Fibre, common 25c 

6“ preferred (quar.). ine $1l%e 
Chesapeake & Ohio Rwy., 4‘~ preferred A $1 
Chicago Great Western Rwy.- 

52 preferred (accumulated) 6242c 
Chicago MiH & Lumber 30¢ 
Chicago, Wilmington & Franklin Coal 

(Resumed) nb 25c 
Chicago Yellow Ca b so 25c 
Chiekasha Cotton Oil Co. (quar.) 25¢c 
Chile Copper Co 50c 
Chilton Co. (quar.). 15c 
Cincinnati New Orleans & Texas Ry.— 

OW. precuewee. (GR)... eucusnacccsrionce $1% 

OT ee ree. CNR) — ons ner ectnccnne $1% 
Cincinnati Street Rwy. ’ 30c 
City of New Castle Water,-6%- pfd. (quar.) $l 
City of New York Insurance oer ae 50c 
City Water (Chattanooga) -5% pfd. (quar.) $1% 
Clinchfield Coal, 7% preferred (quar.) ron $1% 
Citizens Utilities Co. - : Ciena 20c 
Coast Breweries, Ltd. (quar.) 4 t3e 
Colgate-Paimolive-Peet, common (quar.)____ 12%ec 

$4.25 preferred (quar.)__ ae ae Se __ $1.06% 
Colorado Fuel & Iron (quar.) a 25¢ 
Columbia Gas & Electric, 5% prefer. (quar. ) $1% 

5% cum. preferred (quar.)._____._--.=--- $1% 

6% pfd. A (quar.)___ . ei on Sle 
Columbia Pictures, $2 34 conv. pfd. “(quar.) 68%4c 
Columbus & Southern Ohio Electric Co.— 

6% @% pmeeferred (emar.) —..0.....4...... $1.62 
Commonwealth Edison Co. (quar.) Seba 35¢ 
Commoil, Ltd. (irregular) _ eee t¥ec 
Concord Gas Co., 7%. pfd. (aceum,)__-_____ 75¢ 
Conduits National Co., Ltd. (interim) __ ~~ $15c 
Confederation Life Association (Ontario) — 

AAAS § — AEG Ta I SER RO t$l4e 

I al lle ccly T$1% 
Connecticut & Passumpsic RR., 6% pfd. (s-a) $3 
Connecticut Light & Power— 

$2.40 preferred (quar.) . = =e 60c 

$2.20 preferred (quar.) y 55c 
Connecticut River Power, 6% pfd. (quar.)--~ $142 
Consolidated Chemical Industries, Inc.— 

$1%2 partic. preferred class A (quar.)-~ 374ec 
Consolidated Cigar Corp.— 

6%2% prior preferred (quar.) ___--.-----_ $15 
Consolidated Edison Co. of N. Y.— 

ep See CON). th dn eddie cine $1% 
Consolidated Gas, Elec. Lt. & Pow.— 

Common (quar. )- . 90¢ 

4% preferred C (quar.) inc . $1 

4%2% preferred B (quar.)___- $1% 
Consolidated Laundries Corp.-— 

$7.50 preferred (quar.)__...-..-...-_...... $1.87% 
Consolidated Press, class A (resumed)___. 40c 
Consolidated Retail Stores, common__-_ ws 12%ec 

8% preferred (quar.)___- a - $2 
Consolidated Vultee Aircraft, common silent 50c 

$1.25 convertible preferred (quar.)_______ 31 ¥ac 
Consumers Gas (Reading, Pa.) —- — 25¢ 
Consumers Glass Co. (quar.) t50c 
Container Corp of Amer.____-+___- = Saabeeee 25¢ 
Continental Oil Co. (Del.) dasieas 25c 
Céon: 4H...) Ge., Common... ..._.. ss 25c 

7H. Wr. BE a ws se enoeeasaae $1% 
Corrugated Paper Box, 7‘) pfd. (accum.)-—-— $$1% 
Cosmos Imperial Mills (quar.)____ Bice 430c 
Courtaulds, Ltd., ordinary iinterim) - aa 22% 
Crowell-Collier Publishing, 7% pfd. (s-a)_- $3 Ye 
Crown Cork & Seal, Ltd. (quar.) j -_ +50c 
Crown Drug Co., 7‘ preferred (quar.) _ on 43%c 
Crown Zellerbach Corp., $5 conv. pfd. (quar.) $1% 
Crum & Forster, 8% preferred (quar.)— ~~ $2 
Culver & Port Clinton RR. (s-a)_-_-------- 10c 

a RBCS TES. es ee ane ee oe 10c 
Cuneo Press, common (quar. Eee Se ae ee 37lec 

A%e%. peetérrod -(duer. )...........2..6.... $1% 
Dallas Power & Light, 7% pfd. (quar,) __ $1% 

$6 preferred (quar.) ~~ biitinaninil $142 
Dallas Ry. & Term., 7% preferred (quar.) $1%4 
Davenport Water, 5‘> preferred (quar.) —- $1% 
Dayton Rubber Mfg., common (quar.)__-- 25c 

$2 preferred A (quar.)_- sis 50c 
Dennison Mfg. Co., 8% debentures’ (quar. “r $2 
$6 convertible prior preferred (quar.)-—~-~- 75¢ 
Dentist’s Supply, common (quar.)__-------- 75¢ 

Ee eT ae ee 75¢ 

een $1% 

Ie SUGUOTINR  (OMEE.) oon cin nes $1% 
Derby Gas & Electric__- —_ 40c 
Detroit Michigan Stove, 5% pfd. (quar.)--- 50c 
Diamond Match Co., common aeare! 374ec 

6% part. preferred (s-a)~- SERS 75¢ 

6% participating preferred (sS-a). ~~~ 75¢ 
Diamond Shoe Corp. (increased) - oA 15¢ 
Dictaphone Corp., common _- ee 25c¢ 

8% preferred (quar.)- pilaideaiiiinesr de ae $2 
Distwiers. (oe. ital, ord. regis. -........--. 834 % 

Extra —_- ae Siaicestaad dimste 1% % 
American deposit rets. for ordinary regis. 854% 
Bxtra® =: kigantieibsiagslactiols 1% % 
Distillers Corp. -Seagrams, 5% pid. (quar.) $1% 
Dodge Mfg. Corp. (Indiana) (quar.)_-______ 25c 
Dominion & Anglo Invest. Corp., 5% (quar. ) 11% 
Dominion Fabrics, Ltd., common (quar.)__ t20c 
lst. preferred (quar.)—_-. Sree ah antag cme +75c 
2nd preferred (quar.) Cauee t37¥3c 
Dominion Foundries & Steel, 6% pid. (quar. ) t$144 
Dominion-Scottish Investments, Ltd.— 

5% preferred (accum.)_ & UST) Se £50¢ 
Dominion Tar & Chemical, Ble9 To , pid. (quar.) $$1% 
Dow ‘Chemical Co., -common_____--------_ 75¢ 

5% preferred (quar. eRe Eee ees $1% 
Duplan Corporation, 8% preferred (quar.) _ $2 
Duquesne Brewing (Pittsburgh) (quar.) --_ 15¢ 
East St. Louis & Interurban Water— 

6% preferred (quar.)_.~-=----~--_----. $142 

T%. presesred..-(emal. } oon. $1% 
Eastern Corp., common (initial )__._---_..-.__ 12%c 
Eastern Shore Public Service, $6 pfd. (quar.) $1 

$6%2 preferred (quar.)_. ~~ Te - $158 
Eastern Steel Products, Ltd, (quar. tee $25¢ 
Eastern Sugar Associates— 

‘$5 ‘preferred vtec. . (accum)__------------ $1% 
Electric Bond & Share, $6 preferred (quar.) $142 

$5: preferred (quar.) ----1-.--~_-1~---.-. $1% 
Employers: Casualty Co. (Dallas) (quar.)_-__ 30c 

IE 8 2 ws tales Sy ss <n cscs encics initiate deciding aie 30c¢ 
Engineers Public Service, $6 pfd. oqnen ) =e $1l'2 

$5 preferred: (quar. )____..-_-._~--_---.. $1% 

$5% preferred (quar.) ____--------__--_ $1% 


Eppens Smith Co. (sea) -____-_-_-_-----_-- $2 


Equity Corp., $3 eonv: pfd. (accum.)______ 75c 
Erie & Kalamazoo RR. (s-&)__~-_---______ $l% 
Eureka Pipe Line‘Co, __--~.-~.----------- $1 
Erie Railroad, 

'$5 preferred. a ESSER Sy RnR $1.25 

95. prefesree’ (quar.)=—=..........--__.._ $1.25 
Eversharp, Inc., 5% preferred (quar.)__---_ 25c 
Faber, Coe & Gregg, 7% preferred (quar.)__ $1% 
Fair (The) -7% preferred {accum.)_--_ ~~~ $1%, 
Pairbanks= Go.,‘coMmon —_.....-~.-..___-. 10c 

Ge eee Geer.) 2 eo $1% 
Fairchild Aviation Corp. (irreg.).....------ 50c 


When 
Payable 
8-25 
§-30 
8- 2 
8-10 
9-15 
10- 1 
10- 1 
9-30 
9-30 
8- 2 
9- 1 
10-15 
8-24 
8-13 
9- 1 
12- 1 
9-15 
9- 1 
8- 2 
9- 1 
8- 2 
8-10 
8- 2 
8-16 
9-30 
8-28 
8-15 
8-15 
8-15 
8-16 
8- 2 
8- 2 
8-23 
8-16 
8- 9 
9-30 
12-31 
8- 2 
§- 1 
9- 1 
9- 1 
8- 2 
8- 2 
8- 2 
10- 1 
10- 1 
10- 1 
8- 2 
8-16 
10- 1 
10- 1 
8-16 
9- 1 
9-15 
8-31 
8-20 
9-27 
8- 1 
8- 1 
9- 1 
8-14 
8-25 
8- 2 
8-16 
8-16 
9- 1 
9-30 
8-16 
11-29 
8- 2 
9-15 
8- 2 
8- 2 
8- 2 
8- 2 
8- 2 
8- 2 
8- 2 
8- 2 
9- 1 
12-1 
10- 1 
12-23 
8- 2 
8-16 
9- 1 
9- 1 
3-1-44 
8- 2 
9- 1 
9- 1 
8- 8 
8- 8 
8- 7 
8- 7 
8- 2 
8-16 
9- 1 
8- 


noliaere 
of Ree, 


8-10 


9-20 
7-20 
8- 1 
8-31 
9-15 


9-16 
9-15 


7-23 
8-20 
9-15 
8-13 
9- 3 


8-16 
11-15 
9- 1 
8-11 
7-15 
8-11 
7-1 
8- 2* 
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hume of Company 
Fall River Gas Works Co. 


(quar. ) in 

Falstaff Brewing Corporation (quar.) - 

6% preferred (s-@)............._. ee 
Fansteel Metallurgical, $5 pfd. (quar.) _ 


$5 preferred (quar.)______ 

Farmers & Traders Life Ins. (Syracuse, N. Y. ee 
Quarterly ~______ wthecshaslee 

Ferro Enamel Corp. 


Fibreboard Products, 6% prier-pfd. (quar.) 

First State Pawners oid (Chicago) — 
Quarterly —__- ES ee 

Firestone Tire & “Rubber, 6% pfd. (quar.) 

Foote Bros, Gear & Machine Corp.— 
Common (reduced) - . = 
60c convertible preferred (quar.) 4 

Fort Pitt Bridge Works i i eo 

Foster Wheeler Corp., 6% prior pfd. (quar.) 

Franklin Fire Insurance of Phila. (s-a) 
Extra ‘ 

Fruehauf Trailer Co., common (quar.) 

5% convertible preferred ( quar.) 

Fuller Brush, class A (quar.) . 
Class AA (quar.)- Sint . 
7‘e preferred (quar.) _ 

Fulton Industrial Securities, common lirreg. ) 
$342 preferred (quar.) = 

Gamewell Co. . aa 

Gardner-Denver Co., “$3 cony. pid. 


( quar.) 
Gar Wood Industries (irregular) , 
General Baking Co., common __-____-__ 

$8 preferred (quar.)_......__--_ 
General Cable Corp., 7% preferred (accum, ) 
General Cigar Co., common (quar. )- caes 


7% preferred (quar.)______ 
General Electric Co. Ltd., ordinary (annual) 

Bonus _ see sehen an ehaihuatateks = 
General Foods Corp., common “(quar.) 

$4.50 preferred (quar.) —_- ee 
General Hosiery Co., 534 “% preferred (8-a) 
General Metals Corp. (s-a)- ; 
General Mills, Inc. (quar. AES ~ ae 
General Motors Corp., $5 pfd. (quar. )- 


General Outdoor Advertising, 6% 7 tquar.) ) 
6°o preferred (quar.)__- 
General Steel Castings Corp.— 


$6 preferred (accum.)  _. eine See 
General Steel Wares, 7% pfd. (quar.) e 
Georgia Home Insurance (s-a) 


Extra ‘ 
Gibraltar Fire & Marine ‘Insurance C 
Gillette Safety Razor, $5 pfd. 


(quar.) ____ 


Globe & Republic Insurance of Amer. (s-a)_ 
Gimbel Brothers, Inc., common _ 
$6 preferred (quar.) 


Goodyear Tire & Rubber, common a 
$5 convertible preferred (quar.)_ Ae SF 
Gordon & Belyea, class A common (quar. ) 

Class B common (quar.)~— ‘i i 
Gosnold Mills, 5% prior pid. (s- -a)_ ete 
Gotham Hosiery Co., 7% preferred (quar. ). 
Graton & Knight, 1 preferred (quar.) _ 
Great Lakes Dredge & Dock (quar.)_-_ 
Great Lakes Engineering Works __-__. 
Green (H. L.) Co. (quar.) —__ 
Greene Cananea Copper __ 
Greenfield Gas Light— 

6% mnon-cum. preferred (quar.)__.  ____ 
Griesedieck Western Brewery— 

542% preferred (quar.)---______- 
Hallnor Mines (quar.) - 
Hammond Instrument, 6% 
Harris (Ay) & Co., 7% 
Harrisburg Gas, 7% 


pid. 
preferred 


Hartford Times, 542% preferred 
Haskelite Mfg. Co. (quar.)_- 
Hat Corp. of Amer., 642% pfd. 
Havana Elec. & Util., 6% Ist pfd. 
Hedley Mascot Gold Mines 
Hercules Powder Co., 6% pfd. 
Hershey Chocolate, common 
$4 convertible preference (quar.)___~ 
Hibbard, Spencer, Bartlett & Co. 
Monthly —______- os ae 
Moses. . ...--. Maia 
Higbee Co., 5% preferred 
Higgins Industries, 6% oie (quar. ‘ 
Hires (Charles E.) Co. —- me 
Hobart Mfg., class A (quar.)—~ - oa 


(monthly) 


Hollinger Consolidated Gold Mines, “Ltd. — 
Monthly < 
Holly Sugar Corp., “common (quar. _ Peper Buna 
7% preferced (auar.)............ SERS. 
Home Insurance Co. of N. Y. (s-a) 
Extra ae 
Homestead Fire Insurance “{Balt.)- . 
Hooker Electrochemical, common (quar.)__— 
Cw pears: tee.) ..: 
eorGer's; ‘ ioe. (ager)... parabens 
Hormel (George A.) & Co., common che ke Soot 
Dm . wrenereee (Geee.) 2230. ne 
Horn (A. C.) Co.-— 
6% non-cum. 2nd partic. pfd. (quar.)____ 
7% non-cum. pricr partic. pfd. (quar.)__ 
Horn & Hardart (N. Y.) common__-.-__--__ 
§% preferred (euar:) —..... .._- 
Horne (Joseph) .Co. 6% pfd. (quar.)_- = 
Epeer Barge (ees... 
Houston Light & Power, com. (monthly)__— 


To peter (Omer bo 

$6 preferred (quar.)__ a aes 
Howe Scale, 5% preferred. tot. 
Hummell-Ross Fibre, 6% preferred (quar. ). 


Huntington Water, 6% aie (quar.)— 
7% preferred (quar.)_ aaah the eat Polseal 

Hussmann-Ligonier (quar. y ened EE 

Huston (Tom) Peanut, common (quar.)- 


$3 convertible preferred (quar. ‘eR 
Huttig Sash & Door, 7% preferred (quar.)_— 

2S eee Ges... 
Hydro-Electric Securities Corp.— 
Hygrade Food Products __~-_~~--_____---- 

5% preferred class B. (s-a)_-------..---- 
Idaho Power Co., $6 pfd. (quar.)__________ 

7%. preperred-.(auee: )— 
Illinois Zine Co. _____~_- ae 
Imperial Bank of Canada (quar. Sila 
Indiana Associated Telephone— 

$5: prefersed (quar ___.-—=-~----..-.... 
Illinois-Iowa Power Co., 5% pfd. (accum.)_~_ 
Inspiration Consolidated Copper______----_-~ 
Institutional Securities, Ltd.— 

Insurance Group Shares 


Interchemical Corp., common _____----~---~ 
Os prefersed (Geer... se. 


International Business Machines Corp.— 
Quarterly 


International Harvester Co., 7% pfd. (quar.) 
International Holdings, Ltd. 
International Machine Tool Corp. (quar.)--~ 
International Metal Industries, Ltd.— 
6 % convertible preference (quar.)_.---~ 
6% convertible preference A GPS 
International Nickel (Canada )— 
7% prefenred: ee: kq......-0---< + ---- 
7% pfd, ($5 par) (quar.) 
The two payments shown above are pay- 
able in U. S. funds, less Canadian non- 
resident tax. 


(quar.)____ 
preferred (quar.) ___ 
ant.) 5 
Hartford Electric Light (quar.)__.-_______~_ 
(quar.) ___ 
¢uuer. )..-. 
(accum) 
joee.) 2.42... 
(quar.)— 
(ener. .5.2—. 


(quar.)_ ae 


cor 

Share 
40c 
15¢ 


$142 


$1% 
1$1% 


$1% 


£40c 
6242c 


$1% 


$1% 
25c 
50c 
$142 


45c 
8%c 
40c 
$1Y% 
$1% 
$2 
30c 
$1% 
$l% 
$212 
$142 
$1% 
$1% 
15c 
25c 
75¢ 
$1% 
$1% 


30c 
25c 
$1% 
$1% 
40c 
$$2 


$1% 
62 %ec 
25c 


$0.0212 


40c 
$14 


$1% 
$1% 
150c 

25c 


+$1% 
t$1% 


$1% 
8%c 


when Holdere 


Payable 
8- 2 
8-30 

10- 1 
9-30 
12-20 


10- 1 
9-22 
8- 1 


9-30 
9- 1 


8- 
8- 
9- 
10- 
8- 
8- 
9- 
9- 
8- 
8- 
10- 
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7-28 
8-16 
9-16 
9-15 

12-15 


9-11 
9- 8 
7-16 


9-20 
8-14 


7-21 
7-21 
7-31 
9-15 
7-20 
7-20 
8-20 
8-20 
7-20 
7-20 
9-20 
7-15 
7-15 
8- 6 
7-20 
8- 9 
7-17 
9-18 
7-16, 
8-14 
8-14 
7-26 
7-26" 
7-26 
7-10 
7-20. 
7-31 
T- 9° 
7- 6 
8- 2 
il- 2 


7-15 
9- 3 


7-15 


8-19 
8-16 
8- 2 
7-1 
9-30 
7-15 
7-15 
8- 1 
7-15 
7-21 
7-21 
8- 3 
7-24 
7-24 
8-17 
9-14 

10-19 
7-20 
7-19 
8-14 
8-18 
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7-30 
6-30 
7-15 
7-15 
8- 2* 
6-30 
7-10 
8- 5 
9-10 
6-30" 


7-21 
7-21 


8-20 
8- 5 
7-15 
7-15 


7-15 
7-15 


7- 6 
7- 6 
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Per 
share 


t31%c 


When Holders 
Payable of Ree. 


9-15 8-31 


Per 
share 


$1%4 


When Holders 
Payable of Rec. 


When Holders 
Payable of Rec. 


9-15 9-15 


Per 
share Name of Company 


Montreal Loan & Mortgage (quar.)_----_-_ 


Name of Company 
Pollack Paper Box Co., 7% onep+ 


Name of Company 
International Utilities Corp.— 


3.50 prior preferred (quar.) i. 
Interstate Dept. Stores, 7% pfd. 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.)______-~_ 
Iron Fireman Mfg., common (quar.)____--_ 

Common (quar.) 

Ironrite Ironer, common —-_- 

8% preferred (quar.) 
Jamaica Public Service Co., 

4%% preferred (quar.) 

Jantzen Knitting Mills, common 

% preierred (quar.)____ 
Kable Brothers, 6% preferred (quar. ) 
Kalamazoo Allegan & Grand Rapids RR. Co.— 

Semi-annual 
Kalamazoo Stove & Furnace (quar.) - 
Kendall Co. $6 partic. preferred A (quar.) 
Kentucky Utilities, 7° junior pfd. (quar.) 
Kerr Lake Mines (payable in U.S. funds) ~~ 
Kingsburg Cotton Oil __--- 

ditto 
Knickerbocker Insurance (NL Y. * 
Klein (Emil) & Co. (quar. )_- 
Knickerbocxer Fund (quar.)—- 

Special ote 
Kokomo Water Works, 6% 
Kresge (S. 8S.) Co. atone 
Kroger Grocery & Baking, common (quar. ) 

Gi. ise preserred, (quar. )__................ 

% 2nd preterred (quar.) 

7% 2nd preferred (quar.)___~-~- — 
Knudsen Creamery, 60c pfd. (quar. )_ J 
Lake of the Woods Milling com. (interim) 

7% preferred (quar.)- 2 ere 
Landis Machine, common “(quar.) pikviinatae eats 

Common (quar.) 

(fe ee 

ES 5 a a eee an 
Lane Bryant, 7% preferred (quar.)__-_---- 
Langleys, Ltd. 7% conv. preferred (accum.) 

7% convertible preferred (accum.)— ~~~ 
I I 
Lanston Monotype Machine oe as 
Laura Secord Candy Shops (quar.)-—~- 
Lawyers ‘fitle Insurance (Va.)— 

6% preferred 
Leath & Co., $2.50 preferred (quar.)- 
Lebanon Valley Gas, 6% preferred (quar. oo 
Lee Rubber & Tire____- ~~~ 
— Portland Cement, com: non (quar.).... 

Ee 2 ae eee 
Leonard Custom Tailors Co. (resumed) —_-- oe 
Leitch Gold Mines, Ltd. (quar.)__---------- 
Lerner Stores Corp., 442% preferred (quar.) 
Levy Brothers, Ltd. (interim) : 
Lexington Water, 7% preferred (quar.) 
Libby-Owens-Ford Glass —_---- 

Liberty Loan Corp., $342 preferred. (quar. Pia 
aoe eee Gore. (eget. )...............--.- 
Liggett & Myers Tobacco, common (quar.) — 
ey nt)  ” eee 
Lincoln Nat'l Life Insurance (Ind. ) 

Quarteriy 
Link Belt Co., common (quar.)__--------- 

Sea. weweereea (euer.) _............... 
asenel Oosp. . (quar.)........---~~- a 
Liquid Carbonic Corp., 442% pfd. A (quar.) Aon 
Little Miami RR. Co., special gtd. (quar. ) 

Special guaranteed (quar.)__-.__.______-_ 

Original capital (quar.) __--..._________ 

Original capital (quar.)__.._-_-__-_____ 
Loblaw Groceterias Co., Ltd., class A (quar.) 

I Me te wet ns oon nasuocnas minween 
Lone, Star Gas Co. 

Longhorn Portland Cement— 

56% participating preferred (quar.)______ 

' Participating 

5% participating preferred (quar.)_..____ 

Participating 
Loose-Wiles Biscuit Co. (quar.)__--____-__ 
Lord & Taylor, 8% 2nd preferred (quar. )__ 
Louisiana Land & Exploration 
Louisiana Power & Light, $6 pfd. (quar.)__ 
Louisville, Henderson & St. Louis Ry.— 

Common (s-a) 

5% non-cumulative preferred (s-a) 
Louisville & Nashville RR (increased) 
Lukens Steel Co. 

Lunkenheimer Co., common 

642% preferred (quar.) 

6%2% preferred (quar.)_--__-_--_________ 
Luzerne Co. Gas & Electric— 

5%% preferred (quar.)__.--.....-.____ 
rs Cee, OO 
Lyons-Magnus, $1 class A (accum.) 

Lyons Metal Products, 6% partic. pfd. (quar.) 
Madison Square Garden Corp. 
Magnin (I.) & Co., 6% preferred (quar. — 

6%. preferred (quar.) Sain aaliciihinicdeataileciniaiesse 
Majestic Radio & Television, pfd. (initial) 
Manhattan Shirt Co. (quar.)___-________ 
Manischewitz. (B.), 7% preferred (quar.) __ 
Margay Oil Corp. (extra) 
Marine Bancorporation— 

Fully participating stock 

Initial stock (quar.) 
Massachusetts Bonding & Insurance (quar.) 
Massawippi Valley R.R. (s-a) 

Massey-Harris Co., Ltd.— 

$1.25 conv. redeemable preference (s-a)__ 
Mattiessen & Hegeler Zinc— 

7% preferred (accum.)___..._.._._______ 

7% preferred (accum.)__________________ 
Maud Muller Candy (irregular) 

May Department Stores 
Maytag Co., $3 preferred (accum.)________ 
$6 ist preferred (quar.)_......_._____. 
McClatchy Newspapers, 7% pfd. (quar.)____ 
ae deeesereee (Guar.)... 
McCall Corporation (quar.)__-.-.__________ 
McCrory Stores, 5% preferred (quar.)______ 
McGraw Electric Co. 
McIntyre Porcupine Mines (quar.)____-___ 
McLellan Stores, 6% preferred (quar.)______ 
Meier & Frank Co. (quar.)________________ 
Melville Shoe Corp., common (quar.)____-~ 

Dae eeereee (ecer,) 5 

Mercantile Stores, 7% preferred (quar.) ___ 


Mercantile Acceptance Corp. of Calif.— 
5% preferred (quar.)-__- oe 
6% preferred (quar.) _..___--___________. 


Merchants & Mfrs. Insurance (N. Y.) (s-a) 
Michigan Bakeries, 7°¢ preferred (quar.)__~- 
$1 non-cum. prior preferred (quar.)____ 


Michigan Public Service, com. (quar.)___--_ 
$6 junior preferred (quar.)__---_-_______ 
OI, A i cosinttinacremcsipiicheabenmiie 
6% preferred 1940 series (quar.)________ 
7 peerereoe Cane?.)...................- 

Midvale Co. 

Mid-West Rubber Reclaiming (quar.)____-_ 

Miller & Hart, $1 prior preferred 

Mine Hill & Schuylkill Haven RR. 

Mississippi Power & Light, $6 pfd. (quar.) 

Moline Pressed Steel, class A partic. (quar.) 

Monmouth Consol. Water, $7 pfd. (quar.)__ 

Monroe Loan Society, 542% pfd. (quar.)__ 

Montana Power, $6 preferred (quar.)______ 


(quar.) __ 


‘(s-a) _— — 


preferred (quar. ) 


“(Quar.) - 


2 aa 





(s-a) --_ 


8742c 
$134 


¢75c 
30c 
30c 
10c 
20¢ 


$1.06 % 
10c 
$1% 
$142 


$2.95 
15¢ 
$142 
87 ec 
5c 

2c 

2c 
25c 
25c 
8c 

8c 
$142 


50c 


$1% 
$1% 
15c 


75¢ 
BS. 


ioc 


$1 
15¢ 


$1% 


25¢ 
87%ec 
40c 
75¢c 
75c 
30c 
30c 
50c 
$15 
15c 
$1%, 
50c 
50c 
$1.10 
$1.10 
t25c 
$25c 
20c 


$1% 
25c 
$1% 
25¢c 
25c 
$2 
10c 
$142 


$4 

$242 
$3 

25c 

50c 
$1.6242 
$1.6242 


$1.31% 
50c 
$142 
$1% 
25c 
$142 
$1 
20c 
25¢ 
$1% 
50c 


30c 
30c 
87%ec 
$3 


t62%ec 


$7 
$7 
25c 
75¢c 
50c 


9- 1 


12- 1 


8- 2 
8- 


8- 
8- 
9- 
8-16 


10- 1 


8- 1 
9- 1 
8-20 
8-20 


10-15 
1-15-44 


8- 2 


10- 1 


8-20 
8-20 
8- 2 
9-10 
9- 1 


10- 1 


8- 2 


1ll- 1 


8-25 


9- 1 
9- 1 
8-16 


11-15 


9-15 


12-15 


8- 2 
9-11 


12-11 


8-14 
8-31 
9- 1 


12-31 
10- 1 


_ 


8- 2 
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Moody’s Investors Service— 
$3 participating preferred (quar.) 
Moore Drop Forging class A (quar.) 
Moore (Wm. R.) Dry Goods, (quar.) - 
Quarterly 
Morris (Philip) & Co. 
Morris Plan Bank (Cleveland, Ohio) (quar.) 
Morris Plan Co. of Rhode Island (quar.)__-- 
Morris Plan Industrial Society (quar.)---~-~~ 
Quarterly 
Mortgage Corp. of Nova Scotia (quar.)__-_ 
Mount Diablo Oil Mining & Development— 
Quarterly 
Muncie Water Works, 8% pfd. (quar. eRe 
Munising Paper, 5% lst pfd. (quar.)- eis 
Muskogee Co., 6% preferred (quar.)__--__-~ 
Mutual Chemical Co. of America— 
ee nn a ieienenminneipietn 
ee CO EOS ee 
Narragansett Electric, 42% yee. (quar.) __ 
Nashua Mfg. Co. (quar.) 
Nation-wide Securities Co. 
Series B (irregular)  - 
Matieun! Bowe Ge; teUes.) —-nccsn<oue nee 
National Auto Fibres 6% conv. pfd. (quar.) 
6% convertible preferred (quar.)_------~ 
National Battery Co. ~.-__----~-- ~ es 
National Bearings Metals, common. (quar.) 
7‘ preferred (quar.) : eer 
National Biscuit Co., common 
7% preferred (quar.) 
National City Lines, common 
es a ok. endian ae 
Class A (quar.) - teases 
$3 convertible preferred (quar.) 
$3 convertible preferred (quar.) 
National Chemical & Mfg. (quar.)- 
National Cyiinder Gas. Co. (quar.) 
Nat:onal Distillers Products Corp. 
National Electric bonnet Machine 
Extra “ 
Quarterly 
National Erie, 5“ non-cum. Ist pfd. (s-a)-- 
3% non-cum. 2nd preferred (00)... ou 
National Lead Co., 6% preferred B (quar. )_ 
National Liberty ia. Co, of Amer. (S-a) 
Extra - a 
National Paper & Type, “common (Ss-a) 
Extra ee a eo . sabe 
5’, preferred (s-a) a 
National Power & Light, $6 preferred (quar.) 
National Tea Co., 542% preferred (quar.)-- 
Neiman Marcus Co., 5% pfd. (quar.) -- 
Neiser Brothers, 4% pfd. (quar.____- San 
Neptune Meter,’ 8% preferred (quar.) ) a 
New Bedford Rayon Corp., class A (irreg.) 
Newberry (J.J.) Realty, 6% pfd. B (quar.) 
Newberry (J. J.) 5% preferred A (quar.)__ 
642% pfd. A (quar.) 
New Brunswick Fire Insurance (N. J.) 
Extra 7 r. 
Newport News| Shipbuilding & “Dry ‘Dock— 
ee) SNRNENEEE WR eo 6 co em anntacwen 
New Process Co., common 
i ae) |,)0l”tw”:CO SS ee 
New York Air Brake 
New York Fire Insurance (s-a) 
New York Merchandise Co. 
Nineteen Hundred Corp.-— 
Class A (quar) 
ee SI Flin irntinantdh hieeeidis wiped 
Noranda Mines (quar.) - 
Norfolk & Western Ry.. common (quar. “eA 
4% Adjustment preferred COE nck ee 
North American Oil Consolidated (quar.)_—-_~ 
North River Insurance (N .Y.) (quar.)_ ~~ 
Northern Illinois Corp., 
$142 convertible preferred 
Northern Liberties Gas (s-a) 
Northwest Engineering (quar.)__-__-___-__-~_~- 
Northwestern Public Service, 7% pfd. (quar.) 
6% preferred (quar.) 
Norwalk Tire & Rubber, common 
ae NO oe i cen woee 
Mu-auama: Corp. (euar.) ......._-.--... 
O’Connor, Moffat & Co.— 
$1.50 class AA (accum.) 
Occidental Insurance Co. 
Ogilvie Flour Mills common 
7% preferred (quar.) 
Ohio Casualty Insurance (s-a) 
Okonite Company (quar.)__--.----_---~-- 
Extra 
Oliver United Filters, class B 
NE As CONS ne, en aigewsnibinnname 
Ontario Silknit, 7% preferred (accum.)_—--- 
Ontario Steel Products Co., Ltd.— 
Common (interim) 
7% -wreterres (GRAti) ~~... ncnnnonta- ee 
Ottawa Light Heat & Power, com. (quar.) ~~ 
5%: preferred (quar.) .__.._......-....------- 
Outboard Marine & Mfg. 
Outlet Company 
Owens-Illinois Glass Co. (quar.)_.._----~-- 
Pacific Finance (Calif.) 5% pfd. (quar.)-- 
8% preferred A (quar.)..--------------. 
642% preferred C (quar.)_-_----------- 
Pacific Gas & Electric, 5% preferred (quar.) 
542% preferred (quar.)__...--------~- 
6% preferred (quar.)__-. _------------ 


Pacific Lighting Corp. (quar.)_-...---~---~- 


Pacific Power & Light, 7% preferred (quar.) 
$6 preferred (quar.) 
Pacific Public Service, $1.30 pfd. (quar.)-—- 


Parker (S. C.) & Co. class A (quar.)---~~- 
40c preferred (quar. ).....s02-s-=~--++-. 


Paton Mfg. Co., Ltd., common (quar.)—~--~ 
7% preferred (quar.) 
Pearson Co., Inc., 5% preferred A (quar.) 


Peninsular Telephone, common (quar.)---- 
Common (quar.) 
$1.40 cumulative class A (quar.)___------~ 
$1.40 cumulative class A (quar.)-------. 
$1.40 cumulative class A (quar.)__------~ 


Pennman’s Ltd., common (quar.)__--_---- 
GC preferred (G0e?,) 026. cn seca 
Peninsular Grinding Wheel Co. 
Pennsylvania Electric, 5.10% pfd. A (quar.) 
Pennsylvania Power, $5 preferred (quar.) 
Pennsylvania State Water, $7 pfd. (quar.)—~ 
Peoria & Bureau Valley RR. 
Peterboro RR. (N. H.) (s-a) 
Preuser Brewing Oo. 2. -.............5.-... 
Phelps Dodge Co 
Phiiadelphia Co., non-cum,. pfd. (s-a) 
Philadelphia Electric Co., 4.4% pfd. (quar.) 
Philadelphia Electric Power, 8% pfd. (quar.) 
Philadelphia Insulated Wire 
Philadelphia Transportation— 
Participating preferred (irregular) 
Philip Morris & Co.— 
44%2% preferred (quar.)_..--.....___-.__ 
4%4% preferred (quar.)_.......________ 
Phillips-Jones Corp., 7% pfd. (accum.)___~ 
Phiilips Petroleum Co. (quar.)__- 
Pittsburgh, Bessemer & Lake Erie RR.— 
Common (s-a) 


(Colo. )— 


(quar.) 


(quar.) 
(quar.} 


(s-a) 


quae, Pinhal 


(quar.) -._--. 


75¢ 
$142 
$142 
$l 


see Philip Morris & Co. 


$142 


$1%%2 
$1% 
56 Yc 

25c 


5c 
50c 
15c 
15c¢c 
50c 
25c 
$1% 
30c 
$1% 
25c 
50c 
50c 
75c 
75c 
16c 
20c 
50c 
2c 
5c 
2c 
$22 
$1% 
$12 
10c 
10c 
25c 
25¢ 
$1% 
$12 
13%4c 
$1% 
$1.18% 
$2 
$1 
$1% 
$1% 
$1% 
75¢c 
15¢ 


$1.25 
50c 
$1% 
50c 
40c 
15c 


50c 
50c 
t$1 
$2%2 
$1 
15¢ 
25c 
25c 
37%ec 
50c 
50c 
$1% 
$1% 
20c 
87ec 
T¥ec 


$1% 
30c 
t25c 
1$1% 
35c 
$1%2 
50c 
25c 
50c 
$1 


t25c 
+$1.75 
t15¢ 
1$1% 
50c 
$1 
50c 
$1% 
20c 
164ec 
31%4c 
343%e¢ 
3742 
75¢c 
$1% 
$14 
32%2c 
50c 
10c 
T$1 
$$1% 
31¥%sc 
50c 


35c 
35c 


8-16 
8- 2 
10- 1 
1-3-44 


8- 
8- 
9- 
12- 
8- 
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35c 2-15-44 


+75c 
t$1'% 
10c 
$1.27% 
$1% 
$1% 
$242 
87%ec 
25c 
40c 
25c 
$1.10 
50c 
50c 


50c 
$1% 


$1.06% 
$1% 


8-16 
8- 2 
8-16 
9- 1 
8- 2 
9- 1 
8-10 
10- 1 
8-14 
9-10 
9- 1 
8- 1 
10- 1 
8-16 


8- 2 
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2-5-44 
7-16 
7-2 
1-27 
7-31 
7-15 
8-11 
7-20 
9-25 
7-24 
8-17 
8-10 
7-9 
9-10 
8- 2 

10- 1 
7-15 
7-15 
7-20 
8- 6 


9-15 


7% preterred (quar.) Soke 
Portiand Gas & Coke, 7% pfd. 
6‘ preferred (accumulated) 2 
Portland RR. (Me.) 5% guaranteed (s-a)-__ 
Potomac Edison Co., 6% pfd. (quar.) : 
7% preferred (quar.)_.-_- 
Princeton (N. J.) Water Co. “(quar.) — 
Privateer Mines sik testa - 
Procter & Gamble Co., common (quar. ae 
5% preferred (quar.)_ eitictolads 
Provincial Transport Co. (s- a)- 
Public Service Co. of Colorado— 
5% preferred (monthly )- 
6% preferred (monthly )__---~_- 
7% preferred (monthly) - 
Public Service Corp. of N. J., $5 pfd. 
6% preferred (monthly) 
6% preferred (monthly) 
7%e preferred (quar.) —_ 
8% preferred (quar.) ~~ 
Puget Sound Power & Light— 
$5 prior preferred (accum.) oicapaaidl emeinabUaaiias 
Pullman, Ine. - is sci arsenate a 
Purolator Products, “$4% preferred (quar.) — 
Quaker Oats Co., 6% preferred (quar.)—--- 
Quarterly Income Shares... ._.__ __ 
Quebec Power Co. (quar.)_ --_~ 
Quincy Market Cold Storage & Warehouse— 
5% preferred (quar.)__-- 
Radio-Keith-Orpheum, 6% pfd. 
Railway Equipment & Realty— 
$6 preferred (accum.)—___ 
Rand Mines, Ltd. (interim) 
Randall Co., class A (quar.) 
Class B (quar.) __ 
Rath Packing Co., 5% 
Raymond Concrete Pile, common 
Sere. <<... Die Aenea 
$3 preferred (quar.)_ , : 
Reading Co., common (quar.)_- ‘ome a 
4% non-cum. Ist preferred (quar.) eee 
Second err (quar.) — 
Reed (C. A.), $2 preferred A (accum. ) ) 
Regent Knitting Mills— 
$1.60 non-cum. preferred 
$1.60 non-cum. preferred (quar.)—~ 
Reliance Manutacturing Co., (Ill.) 
Republic Investors, Fund, Inc.— 
6% preferred class A (quar.)__.-.-_--_.. 
6% preferred A (quar.)—---~- bedi 
6% preferred class B (quar.)- 
6% preferred B (quar.)- 
Republic Petroleum, 52% 
Revere Copper & Brass, 7% pfd. (quar.)_-_ 
Sh. peeterrec : (quer. )...._.. 
Reynolds Metals Co. (irregular) a ACES 
Reynolds (R. J.) Tobacco Co.— 
Common (quar, interim) 
Class B (quar. interim) 
Rheem Manufacturing Co., com. 
5% preferred (quar.)__~- 
6% preferred (quar.)__-~-- 
Rice-Stix Dry Goods, 7% 1st pfd. (quar.)_~- 
7% 2nd preferred (quar.)..._.......-.. 
Richmond Insurance (N. Y.) (quar.) ~~~ ~~~ 
Richmond. Radiator Co. 
EN Ceo ene tstenn digeenk escaniniaelean tp 
Riverside Cement, $6 preferred (quar.) ___ 
Rochester Button, $1'%2 conv. pfd. (quar.)__ 
Rochester Gas & Elec., 6% preferred C ___ 
Rockland Light & Power (irregular) teorard He 
Rolland Paper Co., Ltd., common (quar,) : 
6% preferred (quar.)__--__ 
Rollins Hosiery Mills _- 55 d G 
Roos Brothers, $6% preferred (quar.)---- 
Rose’s 5, 10 & 25c Stores (quar.)____-_-___. 
Rubenstein (Helena) Inc, __ 
St. Lawrence Flour Mills, common (quar. er 
7% preferred (quar.) 
St. Louis Bridge, 6% ist preferred (s-a) 
3% 2nd preferred (s-a) 
St. Louis Car, 7% preferred (quar.)_~ 
St. Louis Public Service Company— 
Class A and Class B (irregular) 
Ciass A and Class B (irregular) 
St. Louis Screw & Bolt, common __- 
7’ preferred (quar.) 
St. Joseph Water, 6% preferred (quar.) _— 
Saguenay Power, Ltd., 54% preferred (quar.) 
San Francisco Remedial Loan Association— 
Quarterly 
Quarterly 
Savage Arms Corp. 
Schumacher Wall Board, common 
$2 participating preferred (quar.)__-_---~ 
Scott. Paper Co., $4 pfd. (quar.)_--_-----__ 
$4.50 preferred tgeas:) Riches snincaniedbinnines 9h teankeneeenocan 
Scotten Dillon Co. __-- aoa 
Scranton Lace Co. _ 
Second Canadian Intl. Investment Co.— 
Quarterly % 
Securities Acceptance Corp., com. (quar.)__ 
6%: preferred (quar.)_.-.----_-~---.--- 
Security Insurance (New Haven) (quar.)__ 
Seeman Brohters, Inc. (quar.) —~ 
Selby Shoe Co. 
Servel, Inc. 
Seton Leather Co. (irregular) 
Sharp & Dohme, Inc.— 
$3.50 convertible preferred A (quar.)__ ~~ 
Shawinigan Water & Power (quar.) _..-_-~ 
Sherwin-Williams (Canada) (interim) 
Sierra Pacific Power, common 
6% preferred (quar.) 
Signode Steel Strapping, common (quar. me 
S250 peeserees: 4600S.) 5. 22525.--22424256 
Silex Company 
Silverwood Dairies, Ltd., common (accum.)- 
40c partic. preference (s-a) 
Simpson’s Ltd., 642% preferred (accum.) ~~ 
Sinelair Oil Corp (quar.) : 
Sioux City Gas & Electric, 7% pfd. (quar.)--~ 
Common (increased quar.) -------~---_. 
Siscoe Gold Mines (quar.)__---.__-------- 
Smith Agricultural Chemical Co., common-_ _ 
Om wratersead:” €GGael) | Qo... jnnese ene 
Soundview Pulp Co., common 
6% preferred (quar.) —~~--~~-~~- 
South Carolina Power, $6 Ist pid. 
Southeastern Greyhound Lines— 
Common (quar.) 
Extra 
6% 2nd preferred (quar.) 
Southern California Edison— 
li oe os co ws ep aemniemmee meme 
Southern California Water, 5% pfd. (quar.) 
6% preferred (quar.) 
Southern Canada Power, Ltd., com. 
Southern Indiana Gas & Electric— 
4.8% preferred (quar.) 
Southern Railway Co., 5% non-cum, 
Southwestern Life Ins. (Dallas) (quar.) 
Southwestern Pub. Serv. Co.— 
642% preferred (quar.) 
Spalding (A. G.) & Bros., $1.50 pfd. (irreg.) 
Sperry Corp. 
Squibb (F. R.) & Sons— 
$5 preferred Series A (quar.)----__.___-_ 
Standard Brands, $4% preferred (quar.)__ 


(accum. ) 


(quar.) 


(accum, )__ 


preferred (s-a)___- 
(quar.) 


Oh aE ae 


common 


pid. A (quar.) 


(quar. - 


“(quar.) 


(quar.) 


$1% 
38c 
75¢c 
$242 
$l1% 
$1% 


37%c 
31%c 
37%ec 

$20c 


$1.20 
$1% 
35c 


$1.62% 


$1 
75c 


$1.25 
$1% 


12-15 


u 


ee 


' ' 
ee 


PLeawo 
r ' 


~ 
. No 
mee dds 

Nore Re PHRF OAN RO rPenmnNau 


SOD CHOMRHAE 
me 


oooce 
jreee 
— 
ea 


= 15 


' 
Nw! 


a wono- 0 wWHKwwUgUwooceo Pow! 


a - [-s & =. 2 eo i 
Nome ee ee DD bt 
* 


' 
Nore 


1-3 TIO “10O COce-+IO+3-1-] OX-)! 
' 1 
~ 


NS 
o 














Volume 158 Number 4199 








_THE COMMERCIAL & FINANCIAL CHRONICLE 


451 





Name of Company 


Standard Cap & Seal, $1.60 conv. pfd. (quar.) 
Standard Equities Corp. (irregular) —- . 
Standard Silica Corp. --_--- Se abn lean a aaa 
Standard Steel Spring— 
Stock dividend (1-20th of 1 share)_----- 
Standard Wholesale Spree & Acid Wks.— 
Quarterly —_---- 

Se ae 
Stanley Works, 5% preferred 
Stecher-Traung Lithograph, 

5% precereee (eur. >... sss ose 
eS ES ee oe eer 
Steel Co. of Canada, common (quar.)_~---~-- 
7% preferred (quar.) -_ 


(quar.)__-__- 


Stein (A.) & Co. (quar.) ._..---~--.. “ 
Sterling, Inc., $1¥% preferred (quar.) ‘ 
Stott Briquet, $2 conv. pref. (quar.) 


Strawbridge & Clothier, 6% pfd. A (quar.) 
Suburban Electric Securities Co.— 

$4 2nd eres (accum. ) 
Sun Oil Co., 44%% class A pfd. 
Sun Ray Drug Co., common 

6% preferred (quar. ) oa ae: 
Superior Portland Cement, class B .- . 
Swan-Finch Oil Corp, common 

6% preferred (quar.)__--~- _— i. 
Swiit & Co. (quar.)___~._-. ap ek 
Syracuse Transit Corp., common (irregular) 
Tacony-Palmyra Bridge Co.— 

S% prereeres (Git. ) osc ccctr ne cenee 
Tampa Electric Co., common .- 

Preferred A (quar.) 


(quar. ice 


Terre Haute Water Works, 7% pfd. (quar.) 
Se ee no ee ee 
Texas Gulf Sulphur Co. (quar.)------------ 
Texas Power & Light, $6 pfd. (quar.)__~_- 
7% preferred (quar.)_ ‘ Rie 
Thatcher Mfg., $3.60 preferred “(quar.) — 


Thermatomic Carbon, $5 preferred (s-a) 

Thompson (John R.) Co. (irregular) a 
Toburn Gold Mines, Ltd.__-~- ee, 
Toledo Edison Co., 5% pfd. (monthly)_--- 

6% preferred (monthly) eS Sa ve = 

7% preferred (monthly )__---~--~--- 
Trane Co., common (quar.)—.---~..------~- 

PS eet d ekbsbne 

6% preferred (quar.) pee . 
Trinity Universal Insurance (Dallas) (quar. ) 

CRIN aie cots aetinnscsmaeinkedamen 
Troy & Bennington RR. (s- OAT BE 
Tung-Sol Lamp Works, 80c preferred (quar.) 
Tyer Rubber, 6% preferred (quar.)- 
Union Electric Co. of Missouri— 

$4% preferred (quar.)- 

$5 preferred (quar.)__-~ Ee ot ae 
Union Oil of California (quar. mre. ; = 
United Biscuit of America, common ee 

5% preferred (quar.)  —- 

United Corps., Ltd., $1.50 class A (quar. “eis 
United Drill & Tool, class A (quar.) - 

Class B 
United Fuel Investments, Ltd.— 

6% class A preference (quar.)__------~~--- 
United Grain Growers, class B common-___-— 

5% non-cumulative preferred A____-----~ 
United Light & Railways Co. (Del.)— 

7% preferred (monthly) —_- NES 

7% preferred (monthly) 

7% preferred (monthly) 

6.36% preferred (monthly) 

6.36% preferred (monthly) ------------- 

6.36% preferred (monthly) ~----------- 

6% preferred (monthly) —-_._-----~------- 

6% preferred (monthly) -~-------------- 

6% preferred (monthly) 
United N. J. RR & Canal (quar.)__-.-----~ 
U. S. Fire Insurance (quar.)__--_--------- 
Uw. S&S. Gearanses Cs.- (eear.) ....-._....- 
U. S. Hoffman Machinery— 

- §%% convertible preferred (quar.) ~~~ 
U. S. Industrial Alcohol (quar.)__-.------~- 

Extra ince 
United States “Pipe & Foundry Co.— 

Quarterly 

a ee 
U. S. Rubber Co., common 

8% non-cumulative ist preferred : 
Universal Laboratories, common (quar.)_— 

Common’ (quarterly)_----~---- = 

The above company was formerly “known 

as Vadsco Sales Corp. 
Universal Leaf Tobacco, common (quar.) —- 
Universal Pictures, 8 1st pfd. (final) — 
Upper Canada Mines, Ltd.- SS 
Upper Michigan Power & Light— — 

ES gt 2 es pe 

6% preferred (quar.)__-~-- 
Upressit Metal Cap Corp., 8% 
Utica Knitting Co— 

5% prior preferred (quar.) _-_-.-._-------~- 

5% prior preferred (quar.) __.-.------~-~- 
Van Norman Machine Tool Co. ~ Seabees 
Vapor Car Heating, 7% pfd. (quar. ) PAE 3 

7% peeferred : (quar.) —................... 
Vertientes-Camaguey Sugar___----~~ 
Virginia-Carolina Chemical— 

6% participating preferred (accum.)--~- 
Virginian Ry., 6% preferred (quar.)_.---~- 
Vogt Mfg. Corp. ~------------------------ 
Vulcan Detinning Co., common-___.---~~- soe 

7% preferred (quar.)}_......_.-...------- 
Waite Amulet Mines (interim) 
Walker (H.) Gooderham & Worts— 

Common (quar.) 

$1 preferred (quar.) -_------------------ 
Walker Mfg., $3 preferred (accum.)- 
Warner Bros. Pictures, $3.85 pfd. (accum.) 
Warren Brothers, class A (s-a)~.----~----- 
Washington Gas Light (D. C.), com. (quar. ) 

$4% preferred (quar.)--------~--~~---~--- 
$5 preferred (quar.)------~~------------- 
Welch Grape Juice Co., ne 

7% preferred (quar.) ----- a ee 
Wellman Engineering Co. --- 
Wentworth Mfg. Co., $1 conv. - pfd. 
West Michigan (Steel) Foundry— 

7% preferred (quar.) -------------------- 

$134 convertible preferred (quar.)--~~--- 
West Penn Electric, 7% preferred (quar.)-- 

6% preferred (quar.) 
West Point Mfg. (quar.)~-------~~-------- 
West Virginia Pulp & Paper, 6% pfd. (quar.) 
Westchester Fire Insurance (quar.)-—---~~-- 

thee oe oe Shoo Seis eo ee eee ee 
Weston (George) Ltd., 5% preferred (quar.) 
Weston Electric Instrument ee 
Westvaco Chlorine Products, $4 1% pid. (quar. ) 
Wheeling & Lake Erie Ry. Co.— 

542% convertible 4 aga (quar.) 

4% rior lien (quar.) _~--~---~---~------ 
White Sewing Machine, $2 prior pfd._------ 

$4 conv. pfd. (accum.)-~----------------- 
Whitaker Paper Co., common (quar.)~---~- 


MG 2.29 


pid. {accum.) 


(irreg.) 


7% preferred (quar.) nla PR RCRA 
Dental Mfg. —~ 
$6 peeterred (quar.) —. 


White (S. S.) 
Williamsport Water, 





Per 
share 
40c 
20c 
15¢ 


5% 


60c 
40c 
31%c 


$1% 
$1% 
t75c 
t75c 
25c 
sT4ec 
50c 
$142 


$1 
$1% 
20c 
37 Voc 
50c 
25c 
3742C 
30c 
75c 


$1% 
40c 
$1% 
$13% 
10c 

50c 
$112 
$1% 
90c 
$2%2 
40c 

tlc 

41 2/3c 
50c 

58 1/3c 
12%c 
5c 

$142 


50c 
50c 
25c 
$2 
624e2e 
62%ec 


$1 
$72 


t214c 


75c 
75c 
$2 


6242¢ 
62'oc 

25c 
$1.75 
$1.75 


20c 


$3 
37%c 
20c 
$1'% 
$1%4 
$20c 


t$1 
$25c 
75c 
$34.65 
67 ec 
37%¥ec 
$1% 
$1% 
25c 
$1%4 
10c 
25c 


17%c 
43%4c 
$1% 
$1%2 
90c 
$1% 
30c 
10c 
$$1% 
50c 
$1% 


$134 


$142 
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Payable of Rec. 


8-16 
7-21 
8- 5 


9-20 


9- 4 
9- 4 
7-30 


9-16 
12-17 
7- 7 
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7-30 
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7-20 
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9-10 
7-31 


7-15 
8-16 
9-15 
7-15 
8-16 
9-15 
7-15 
8-16 
9-15 
9-20 
7-24 
9-10 


7-20 
7-15* 
7-15* 


8-31* 
11-30* 
9-10 
9-10 
9- 1 
12-1 


7-14 


8-14 


9-27 
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9-15 
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Per When Holdere 
Name of Company share Payable of Rec. 
Wilson & Co., $6 preferred (accum.)-—~-___ $1% 8- 2 7-19 
Wilson Line, Inc., 5% Ist pfd. (s-a) _.------ $24 8-16 8- 2 
Winstead Hosiery, common (quar.) ~~ $142 8- 1 7-15 
I a alin lh tesnatesaachacakin to bh esha atieclapetidiedag ty weeabaincas $1 8- 1 7-15 
a | A PCY eee $l%e 1l- 1 10-15 
RI: (dices case cian psicbiclds A to edeassaescteaaiaind inten tinasan Pests $1 ll- 1 10-15 
Wisconsin National Life Insurance (s-a) - 30c 8- 2 7-21 
Extra . 20c 8- 2 7-21 
Wisconsin Public Service, 5% “pfd. (quar.) —- $1% 8- 2 7-15 
Wood, Alexander & James, 7% pfd. (accum.) $$1% 8- 1 7-15 
Woolworth (F. W.) Co. —__- lial 40c 9- 1 8-10 
Woolworth (F. W.) & Co., 7 ae 
ee Ce ne ames 10% 8-16 7-4 
American deposit receipts_._........_---- 10 % 8-21 7- 4 
Wright-Hargreaves Mines (quar.) Le t74ec 10- 1 8-26 
Wrigley (Wm.) Jr., Co., common_____------_ 50c 8- 2 7-20 
I ck is OO a 2 50c 10- 1 9-20 
Wurlitzer (Rudolph), common (irreg.)_---- 25c 9- 1 8-20 
nl. UC a ees $15%4 10- 1 ebcaia 
se &, OO en 15¢ 10- 1 9-10 
York Knitting Mills, common (s-a) * t20c 8-16 7-30 
7% 1st preferred (s-a)__---_-- t$3%e 8-16 7-30 
7% 2nd preferred (quar.)- T$3! 8-16 7-30 
Young (L. A.) Spring & Wire (resumed) - $1 8-15 7-15 
Youngstown Sheet & Tube, common 50c 9-15 8-21 
542% preferred (quar.) 3 $1% 10-1 9-11 
Yuba Consolidated Gold Fields- od Mat 5c 8- 2 7-14 
Zellers Ltd., common (aiae) OS ee 20c 8- 1 7-15 
a, |. a. & ae eee 37 %ec 8- 1 7-15 
Zion’s Cooperative Mercantile Institutions— 
PN lil Ni 5 cans act enetccsbisictaeniincabmensgacecniniee 50c 9-15 9- 4 
RR - Seiden dubs ota aaa 50c 12-15 12- 4 
x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tOn account of accumulated dividends. 
tPayable in Canadian funds, tax deductible at the source. Non- 


resident tax, 15%; resident tax, 7%. 


a Less British income tax. 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase or Decrease Since 





























Assets— July 28,'43 July 21, '43 July 29, '42 
Gold certificates on hand and 
due from U. S. Treasury... 20,111,215 — 19,001 — 437,410 
Redemption fund—F. R. notes 53,510 + 1,082 + 38,908 
Other cash ~-~-~-----~---~-~-. 354,750 + 1,112 + 90,044 
Total reserves ~_--__---~--. 20,519,475 — 16,807 — 308,458 
Bills discounted: 
Secured by U. S. Gov’t obli- 
gations, direct & guarant’d 13,005 + 4,184 + 9,879 
Other bills discounted__---. wakes ins — 1,584 
Total bills discounted__--. 13,005 + 4,184 + 8,295 
Industrial advances ~-__---_~--. 12,126 — 562 + 180 
U. S. Govt. securities, direct 
and guaranteed: 
BID” - dp-cilsh ghanichiavaidinonhcsiemnaiiis 7 1,475,348 deletena — 167,488 
DOE ctrenb a clenapentnncnieieten 723,400 enews —- 1,075 
Cartitientes: ...<...-....... 1,091,700 aide + 875,969 
Bills ban 4,660,560 + 374,025 + 4,133,219 
Total U. S. Govt. securities, 
direct and guaranteed_-_-_. 7,951,008 + 374,025 + 4,840,625 
Total bills and securities___. 7,976,139 + 377,647 + 4,849,100 
Due from foreign banks-_-_-~-~. 134 bts + 87 
F. R. notes of other banks-_--. 61,108 — 1,565 + 37,003 
Uncollected items ~-----~--~---. 1,563,134 — 62,742 + 535,123 
eek Sees ...-——..---_... 38,680 — 31 — 1,775 
Other assets 63,102 + 862 + 16,666 
Total assets ........~.---. 30,221,772 + 297,364 + 5,127,746 
Liabilities— 
F. R. notes in act. circulation. 14,228,233 + 83,572 + 4,572,746 
Deposits: 
Member bank—reserve acct... 12,309,175 — 9,729 — 235,414 
U. S. Treasurer—gen. accts.— 559,195 + 266,019 + 376,659 
Foreign -- pias coal 1,200,242 + 50,294 + 312,253 
| a at tes, ET nace eae 370,941 — 23,360 — 152,303 
Tetel Beveetts ..........--.----. 14,439,553 + 283,224 + 301,195 
Deferred availability items__-. 1,121,887 — 70,089 + 203, 951 
Other liabs., incl. accrd. divs.. 5,581 + 272 a 2172 
Totel Mabilities ...........-. “29, 195, 254 + 296, 979 4 5, 080, 064 
Capital Accounts— 
Capital paid in.........._—.. 148,911 + 20 a 3,807 
Surplus (Section 7)-----.----- 160,411 hencubay +} 2,909 
Surplus (Section 13b)-------- 26,829 ---- be 48 
Other capital accounts_------. 90,367 + 365 2 40, 918 
Total liabilities & cap. accts. “30, 221, 7172 + 297,364 4 +5, 127, 7146 
Ratio of total res. to deposit & oe c = 
F. R. note liabilities combined 71.6% — 1.0% — 15.9% 
Commitments to make indus- 
trial advances ~.~~---~-----.- 11,875 — 4 os 4,114 






Member Bank Condition Statement 


The condition statement of weekly reporting member 
banks in 101 leading cities shows the following principal 


changes for the week ended July 21: 


An increase of 


$503,000,000 in demand deposits-adjusted and a decrease 
of $628,000,000 in United States Government deposits. 
Commercial, industrial, and agricultural loans declined 
$20,000,000, and loans to brokers and dealers in secur- 
ities declined $154,000,000. 
Holdings of Treasury bills increased $114,000,000 in 
New York City, $22,000,000 in the San Francisco Dis- 
trict, $19,000,000 in the Boston District and $135,000,000 
at all reporting member banks, and declined $35,000,000 


in the Chicago District. 


Holdings of Treasury notes in- 


creased $18,000,000 in the Kansas City District and $44,- 


000,000 at all reporting member banks. 


Holdings of 


United States Government bonds increased $22,000,000 
in New York City, $11,000,000 in the Cleveland District, 


and $41,000,000 at all reporting member banks. 


Obliga- 


tions guaranteed by the United States Government de- 
clined $106,000,000 in New York City and $181,000,000 


at all reporting member banks. 
Demand deposits-adjusted 


increased $260,000,000 in 


New York City, $61,000,000 in the Chicago District, $47,- 
000,000 in the Cleveland District, and $503,000,000 at all 
reporting member banks. United States Goverliment de- 
posits declined in all districts, the principal decreases 
being $284,000,000 in New York City and $88,000,000 in 
the Chicago District; the total decrease at all reporting 


member banks was $628,000,000. 


Deposits credited to domestic banks declined $65,000,- 


000 in New York City and $121,000,000 at all reporting 
member banks. 


A summary of the principal assets and liabilities of 


reporting member banks, and of debits to demand de- 
posit accounts, follows: 


Assets— 


Loans and investments—total 
Loans—total 


Loans to brokers and dealers in securities 
Other loans for purchasing or carrying 

securities 
Real estate loans 
Loans to banks 
Other loans 


Liabilities— 


Demand deposits-adjusted 
Time deposits 
U. S. Government deposits 


Interbank deposits: 


Domestic banks 
Foreign banks 
Borrowings 


Debits to demand deposit accounts except 
U. S. Gov’t accounts, 


interbank and 
during week 


Revised debits previous week 
*Minneapolis district. 


Commercial, industrial, and agricultural 
loans 


Obligations guaranteed by U. S. Government 
Other securities 
Reserve with Federal Reserve Banks 
Cash in vault 
Balances with domestic banks 


(In millions of dollars) 


Increase (+) or 


Decrease (—) Since 
7-21-43 7-14-43 7-22-42 


46,612 
9,449 


5,618 
948 


394 
1,159 
48 
1,282 
4,762 
6,965 
4,854 
15,929 
1,697 
2,956 
8,740 
528 
2,307 


lL] +] ][+++4 77 | 


33,386 + 
5,733. + 
5,385 


8,797 
173° + 
34 


11,657 
*12,067 


20 
154 


il 
1 
22 
18 
135 
3 
44 
41 
181 
26 
57 
24 
75 


503 

28 
628 
121 


38 


— 210 +13,216 
— 226 


— 1,315 
— 1,154 
+ 325 
— $F 
—° 43 
+>" 91 
om 2a 
+ 3,011 
+ 5,511 
+ 1,978 
+ 4,832 
— 343 
— 458 
— 898 
+ +35 
— 380 
+ 7,073 
+ 642 
+ 3,315 
+ 404 
+ 94 
+ 28 





Pursuant to the requirements of Section 522 of the Tariff A 
Treasury the buying rate f 


tifying daily to the Secretary 


of the 


Foreign Exchange Rates 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES 


JULY 23 TO JULY 29, 1943, INCLUSIVE 


ct of 1930, the Federal Reserve Bank is now cer- 
or cable transfers in the different countries of the 


CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 





















































—» 
=e Noon paying Rate for Cable Transfers in New York 
Country and Monctary Unit Value in United States Money 
July 23 July 24 July 26 bar 4 27 wer 2 28 pa 29 
$ $ $ 
Areericial rent .297733* .297733* .297733* .297733* .297733* .297733* 
Free eX: ee, .251876* .251876* .251876* .251876* .251876* .251876* 
ae 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
Brazil, cruzeiro— . . ae 
r * .060586* .060586* .060586 .060586 .06058 
a OER 081275" .051275* .051275* .051275* .051275* .051275* 
a... meek .909090 .909090 .909090 .909090 .909090 .9090°0 
Free esti we .907343 .907500 .907500 .907500 .907500 907578 | 
Colombia, peso____-~-- a a ee ee .572766* .572766* .572766* .572766* .572766* pbb des 
England, pound sterling-_.--------------------- 4.035000 —— at ad 4. ‘Taste oats 4. opty 
5 Ce aI 7S oa 301215 ‘ : . 
aoa, Gan ha .205750 .205750 .205750 .205750 .205750 .205750 
f land, dollar— 
Neaifielal nice Raerd .909090 909099 .909090 .909090 .909090 .909090 
Free nda 904791 .905000 905000 .905000 -905000 .905208 
New Zealand, pound- aie 3.244203 3.244203 3.244203 pg betes oe oe 
Union of South Africa, pound 3.980000 3.980000 3.980000 : é i 
ere pee * 300* 658300* 658300* 
583090* .658300* .658300 .658300* : ’ 
Gomme 558500" .528500* .528500* .528500* .528500* .528500* 








*Nominal rate. 
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Acme Wire Co.—To Pay 50-Cent Dividend— 

The diréctors have declared a dividend of 50 cents per 
the common stock, payable Aug. 14 to holders of record July 31. 
This compares with 25 cents each paid on Feb. 15 and May 15, 1943 
Payments in 1942 were as follows: Feb. 14 and May 15, 50 cents 
each; and Aug. 15 and Nov. 14 and Dec, 15, 25 cents each.—V. 156, 
Pp. 2003. 


Air Reduction Co., Inc.—Earnings— 
(And Wholly-owned Subsidiary Companies) 

Period End. June 30— 1943-3 Mos 1942 1943 
Gross sales, less dis- 

counts, returns and ee 

allowances $23,781,287 $18,309,821 $44,609,831 $34,562,798 
Operating expenses 17.942.034 12,739,329 32,914,061 24,228,128 
Prov. for depreciation 

and amortization 


share on 


6 Mos 1942 


1,724,913 1,211,368 


$9,970,857 


873,172 654,733 


Net operating income $4,966,081 $4,915,759 $9,123,302 
Other income (less in- 


come charges) 366,959 


36,003 166,719 


338,037 


Net income ___ before 
prov. for taxes 
Prov. for Federal taxes 
on income —__-- * 


$5,304,118 $4,951,762 $10,337,816 $9,290,021 


3,304,394 6,891,671 


3,588,606 *6,037,113 


Net income gate $1,715,512 *$1,647,368 $3,446,145 *$3,252,908 
Com. stock outstand- 

ing (less held in 

Treasury) -—_~- 2,713,337 2,713,337 2,713,337 2, 743;337 
Earnings per share $0.6323 $0.6071 $1.2701 *$1.1989 

*Changed from previously published figures to conform with the rates 
subsequently established under the Revenue Act of 1942.—V. 157, p. 


2442. 


Akron Canton & Youngstown Ry.—Earnings— 


June— 1943 1942 1941 
Gross from railway__- $332,632 $270,929 $271,704 
Net from railway ewe 113,335 80,078 116,532 
Net ry. oper. income __ 58,674 39,106 60,288 

From Jan. 1— 

Gross from railway 
Net from railway 

Net ry. oper. income_- 
—vV. 158, p. 81. 


*Deficit.—V. 158, p. 
Alabama Dry Dock & Shipbuilding Co.—New Officer 


F. B. Spencer has been elected Vice-President and General Manager 
of the shipbuilding division.—V. 143, p. 2664. 


Alabama Great Southern RR.—Earnings— 


June— 1943 1942 1941 
Gross from railway $2,005,273 $1,727,215 $884,767 
Wet from railway 1,002,372 89S ,833 330,384 
Wet ry. oper. income___ 172,566 89,023 180,792 

From Jan. 1— 

Gross from railway___- 
Net from railway 

Net ry. oper. income 
—V. 158, p. 81. 


Alton RR.—Earnings— 


June— 1943 
Gross from railway $3,113,397 
Wet from railway--- 1,233,088 
Net ry. oper. income 214,808 

From Jan. 1— 

Gross from railway 
Net from railway__ 
Net ry. oper. income__ 


Amalgamated Leather Cos., Inc.—50-Cent Pref. Div.— 


A dividend of 50 cents per share has been declared on account of 
‘ aecumulations on the 6% cumulative convertible preferred stock, par 
$50, payable Aug. 12 to holders of record Aug. 3. Like amounts were 
disbursed on March 10, May 28 and June 28, last. In 1942 only one 
payment of 50 cents was made on April 1.—V. 157, p. 1937. 


1940 
$173,200 
39,787 
18,667 


1,102,024 
346,241 
189,169 


1,601,035 
538,373 
295,699 


1,489,160 
634,686 
369,565 


2,207,788 
962,474 
529,204 


154. 


1940 
$681,495 
238,383 
116,174 


11,400,077 
5,624,623 
1,266,074 


8,557,743 
4,007,226 
994,086 


4,934,123 
1,714,428 
1,000,102 


3,795,356 
1,122,396 
704,705 


1940 
$1,349,166 
240,478 
*7,835 


1941 
$1,823,003 
557,485 
266,334 


1942 
$2,676,019 
996,719 
356,341 


7,652,343 
1,308,319 
*306,832 


18,295,541 
7,511,661 
2,402,532 


13,401,447 
4,059,651 
1,660,672 


9,430,296 
2,474,199 
768,286 


American Airlines, Inc.—Mr. Damon to Resume Vice- 
Presidency— 


Ralph S. Damon, who has resigned as President of Republic Aviation 
Corp., will return-to American Airlines as Vice-President and General 
Manager. He had been with Republic since May 1941, on ‘“‘loan,”’ 
at which time he was Vice-President of American Airlines in charge 
of operations. 


Express rises 105% in First Half of Year— 


The corporation in the first six months of 1943 carried 9,307,080 
pounds of air express compared to 4,525,354 in the corresponding six 
months of 1942, an increase of 105.6%. Pound miles flown rose to 
the astronomical figure of 4,470,538,000, an increase of 97.4% over 
the same period last year, according to Charles A. Rheinstrom, Vice- 
President in charge of traffic. 

Air mail also has risen, witn American carrying 11,473.578 pounds 
in the first six months of 1943, compared to 6,061,570 in the cor- 
6 period of 1942. This is an increase of 89.2% —vV. 157, 
p. ; 


(& Subs.) —Earnings— 


1943 1942 1941 
$1,446,703 $954,478 $682,458 


American Barge Line Co. 


6 Months Ended June 30— 

Net profit before taxes and reserve 
Provision for Federal income and 
excess profits taxes_________. 
Reserve for contingencies. ___- 


972,700 
184,000 


602,400 317,700 





$364,758 
$1.22 


I at ao ees $290,003 $352,078 
*Earnings per common share______ $0.97 $1.17 

*On 300,000 shares of common stock outstanding. 

J. Sterling Davis, Treasurer, pointed out that the above figures 
for 1942 do not reflect the results of renegotiation of Government 
contracts.—-V. 158, p. 155. 


American Home Products Corp.—Semi-Annual Report 


Alvin G. Brush, Chairman, announced on July 23; 1943, following 
the monthly meeting of the board of directors, that sales of the 
corporation had increased 39% in the first six months of 1943, profits 
before taxes were 53% higher and net earnings after taxes showed 
@ gain of 9%. Directors declared the regular monthly dividend of 
20 cents per share, payable Sept. 1 to stockholders of record Aug. 14. 


“The increases in sales and earnings were achieved in spite of 
some reduction in export and foreign business and restrictions under 
rationing of raw materials and containers,’’ Mr. Brush stated, in 
commenting on the mid-year figures. 

“The increase in sales was due to three factors: a substantial rise 
in the Corporation's normal civilian business, increased deliveries on 
government contract and increased output of important new sub- 
sidiaries acquired within the past year. 


“Although American Home Products has further increased its pro- 
quction of vitally-nmeeded medical supplies for the armed forces, ap- 


PUBLIC UTILITY 


INDUSTRIAL 





of the net increase in sales during the past six 
months reflected gains in the corporation’s normal lines of business 
other than deliveries on government contracts. Exclusive of govern- 
ment business, net sales of the corporation were 22.8% higher than 
in the comparable period of last year. 

“The overall sales increase was heightened by increased volume of 
pharmaceutical sales by John Wyeth & Brother, Inc. and Ayerst, 
McKenna & Harrison, the latter a new acquisition which is now 
registering the highest sales volume in its history. Sales of S. M. A. 
Corp., Harold H. Clapp, Inc., The Anacin Co., The A. S. Boyle Co. 
and the corporation’s principal subsidiary in the cosmetic field, Af- 
filiated Products, Inc., have also scored substantial gains during the 
past six months.” 

Consolidated Income Statement for 6 Months Ended June 30 
1943 1942 


$7,174,258 $4,667,659 


proximately 60% 


*Profit before prov. for inc. & exc. profits taxes 
Prov. for foreign inc. & exc. profits taxes & 
Fed. inc., surtax & exc. profits taxes (estim.) 14,953,460 2,631,182 


$2,220,798 $2,036,477 





Consolidated net earnings 7 
Aver. number of snares of cap. stock outstand. 903,157 852,300 
Earnings per share __--_- is the $2.46 $2.39 

*After deducting depreciation, interest and other charges. TEsti- 
mated in acordance with the provision of the Revenue Act of 1942 

Acquisition— 

The New York Stock Exchange has authorized the listing of 6,000 
additional shares of stock (par $1) upon official notice of issuance 
in connection with the acquisition of the outstanding capital stock 
of Belle Center Creamery & Cheese Co. and O. M. S. Corp., both 
Ohio corporations, making the total number of shares of stock applied 
tor, 948,470.—-V. 158, p. 355. 


American Hair & Felt Co.—Earnings— 
Quarter Ended March 31— 
Net income after all charges 
Earnings per common share 
V. 157, p. 861. 


1943 
$191,164 
$0.83 


1942 
$210,570 
$0.97 


American Locomotive Co.—Recapitalization Planned— 
To Clean Up Dividend Arrears—To Merge Subsidiaries—— 


A special meeting of stockholders will be held on Sept. 2 to consider 
a capital readjustment program designed to clear up dividend accumu- 
lations amounting to $15,046,332 on the 7‘: preferred stock. 

It is proposed to offer for each present preferred share, on which 
arrears now total $42.75 a share, one share of new $100 par 7% 
cumulative preferred stock, 1%4 shares of new common stock, and $7 
in cash. Holders of the present common stock would receive a like 
number of shares of new common stock. 


The stockholders first will consider a proposed consolidation and 
merger of American Locomotive Sales Corp., New York, and Trans- 
american Construction Co., Delaware (all the shares of both companies 
being owned by American Locomotive Co.), with and into the parent 
company. This consolidation, it is explained, is not designed to effect 
any change in the character of the business or in the official personnel 
of the corporation, except that the businesses heretofore conducted 
by the subsidiaries shall be continued by the corporation. 

Upon consummation of the merger the continuing corporation will 
have authorized (a) 351,961 shares of new 7‘ preferred stock, entitled 
to $115 a share and accrued dividends upon voluntary liquidation, 
which is also the redemption price, and to $100 a share preference 
in involuntary liquidation; and (b) 1,383,832 shares of no-par common 
stock, with a stated value of $1 per share. 

All such authorized stock will be outstanding if all outstanding 
shares of present preferred and common stock are exchanged under 
the plan. This would involve also the payment of a total of $2,463,727 
in cash. Shares of the company at present held in its treasury would 
be retired and canceled. 

W. C. Dickérman, Chairman of the company, says in his letter to 
stockholders that when the consolidation is effective it will be possible, 
in view of the elimination of the accrued and unpaid dividends on 
the presént preferred stock, to pay dividends on the common stock, 
adding that it is hoped that it will be possible to resume in the 
reasonably near future dividends on such stock. 

Estimated gross sales for the first half of 1943 were $230,000,000, 
and net profit before provision for possible results of war contract 
renegotiation is estimated at $4,300,000, allowing for post-war credits 
and provding for post-war-contingencies in identical amounts. This 
compares with a net profit of $2,551,732 for the first half of 1942. 


Dividends on the new preferred stock will be cumulative from July 
1. The corporation is to set aside $350,000 on May 1, 1944, as a 
sinking fund for retirement of the new preferred stock, and on May 
1 each year thereafter it will set aside an amount equal to 25% of 
consolidated net profit of the preceding year in excess of the amount 
required for payment of full preferred dividends for that year. 

The company will not be required to set aside any amount for the 
sinking fund in any year if, after such amount shall have been so 
set aside, the consolidated net current assets wouid be less than 
$16,000,000, or after the par amount of the new preferred stock out- 
standing has been reduced from $35,196,100 to $20,000,000. 

Stockholders of record July 26 will be entitled to vote on the pro- 
posals at the special meeting on Sept. 2, 1943, according to the proxy 
statement. This meeting originally had been set for Aug. 25 at which 
stockholders of record July 16 were to act, according to a notice 
issued about three weeks ago by the New York Stock Exchange.— 
V. 158, p. 251. 


American Rolling Mill Co.—Earnings— 
6 Months Ended June 30— 1943 1942 


farnings after all charges but be- 
fore y vlibees and reserve_-_-_ _... $11,948,720 $10,465,782 $11,570,297 
Fed. inc. and excess profits taxes_ 8,219,023 7,131,460 4,902,320 


Reserve for contingencies___.__—~~ 500,000 learenpsre 


1941 


$3,229,697 $3,334,322 $6,667,977 
$0.77 $0.81 $1.97 
158, p. 252. 


SS =. sae 
*Earnings per share cacaahinborendipiiginy 
*On 2,868,686 common shares.—V. 


American Steel Foundries—Earnings— 


9 Months Ended June 30— 


*Net profit before Federal taxes : 
Federal income and excess profits taxes_ 


1943 1942 


__. $14,975,999 $17,077,237 
12,499,200 14,348,800 


ek tee es _. $2,476,799 $2,728,437 
Earnings per common share $2.09 $2.30 

“After depreciation, amortization of emergency facilities, reserve for 
renegotiation of contracts, after post-war credit, etc.—V. 157, p. 2209. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this company 
for the week ended July 24, 1943, totaled 80,103,000 kwh., an increase 
of 13.01% over the output of 70,876,000 kwh. for the corresponding 
week of 1942. 

Comparative table of weekly output of electric energy for the last 
five years follows: i 


Wk. End.— 1943 
July 3 77,439,000 
July 10___.. 75,264,000 
July 17___.~ 79,760,000 
July 24 _’ 80,103,000 
—V. 158, p. 356. 


1939 
38,876,000 
46,361,000 
45,100,000 
47,019,000 


1941 1940 
57,275,000 45,057,000 
62,960,000 52,596,000 
64,970,000 52,700,000 
65,545,000 54,682,000 


1942 
64,688,000 
68,709,000 
70,478,000 
70,877,000 


INSURANCE 


MISCELLANEOUS 


American Steel & Wire Co.—Breaks Records— 

It was announced on July 28 that the first six months of 1943 
Saw more production records established throughout the plants of this 
company, a subsidiary of United States Steel Corp., than ever before 
in its history. The total number of new records established soared 
to 431 for the 6-month period, bringing the number of old records 
broken since Pearl Harbor to 1,373.—V. 157, p. 1522. 


Anchor Hocking Glass Corp. (& Subs.)—Earnings— 
12 Mos. End. June 30 1943 1942 
Net profit from operations $7,439,569 $4,981,867 
Provision for income and excess profits taxes__ 5,723, 3,622,962 
$1,716,491 $1,358,905 

$2.15 $1.65 
Note—Deduction has been made for depreciation and all other 
charges, including income and excess profits taxes. Provision for 
income and excess profits taxes for the twelve months ended June 30, 
1943 has been made on the basis of the rates fixed by the applicable 
revenue acts of 1942.—V. 157, p. 2142. 


Net profit 


Earnings per common share 


Ann Arbor RR.—Earnings— 

June 1943 
Gross from railway $467,032 
Net from railway 116,186 
Net ry. oper. income 57,666 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 158, p. 81. 


1942 
$410,546 
85,584 
29,330 


1941 
$410,195 
125,264 
71,420 


1940 
$324,284 
47,487 
12,122 
2,925,324 


851,317 
442,954 


2,516,325 
564,763 
211,439 


2,239,563 
567,542 
299,920 


1,985,649 
322,116 
109,186 


Appalachian Coals, Inc.—New Vice-President— 

The election of J. K. Taggart qs Vice-President and a director was 
announced on July 25 by R. E. Howe, President. Mr. Taggart was 
sales manager for the company in 1939 and 1940, leaving on Jan. 1, 
1941, to become Vice Chairman of the Bituminous Coal Producers 
Board for District VIII, which board will go out of existence on Aug. 
23 with the expiration of the Guffey Coal Control Act w. 343; De 
3663. 


Arcady-Wilshire Co. (Arcady Apartment Hotel), Los 
Angeles, Calif.—Tenders Accepted—Earnings— 


Eric C. Pepys, Secretary, on July 21, in a letter to holders of 
income mortgage sinking fund bonds dated June 1, 1934, and holders 
of participating certificates representing capital stock, deposited 
pursuant to a voting trust agreement dated as of Nov. 1, 1934; said 
in substance: 

On June 30, 1943, there was on hand with the co-trustee the 
sum of $206,311.29 available for the retirement of bonds, and bond- 
holders who wished to dispose of their bonds were invited to tender 
them to the sinking fund for retirement. : 

$34,100 par value of the bonds were accepted by the co-trustee for 
retirement at a total price of $20,285. The average price paid by 
the co-trustee for these bonds was slightly less than 5942, or $594.86 
per $1,000 bond. Of the bonds, in the amount of $34,100 to be 
purchased by the co-trustee for retirement, approximately 48° were 
accepted at 602, or $605 per $1,000 bond. Bondholders who tender 
bonds to the sinking fund are permitted to retain their stock interest 
in the company as represented by their participating certificates, 
whereas the ordinary market bid for the bonds includes both the 
bonds and the participating certificates. 

The earnings of the company were exceptionally good during the 
six months ended May 31, 1943, the operating profit (before bond 
interest, depreciation and amortization) having been $38,125.97 greater 
than for the same period last year. This not only enabled the 
payment of interest on July 1, 1943, at the maximum rate of 5% 
per annum, but also permitted the accumulation of funds for retire- 
ment of bonds. Should these earnings continue in the future, there 
should again be substantial funds available for the retirement of 
additional bonds at the end of the next semi-annual period, and this 
will necessarily strengthen the market value of the bonds.—V. 157, 
p. 214. 


Arizona Power Corp.—Earnings— 
6 Mos. End. June 30- 

Electric revenues - 

Gas revenues 


1943 
$295,152 
15,090 


1942 
$300,882 
15,349 





$310,243 
82,903 
22,842 
27,500 
44,809 
7,524 
28,537 


$316,231 
88,215 
15,756 
27,500 
35,579 
7,699 
30,080 


Total operating revenues / 
Operating expense other than maintenance 
Maintenance : aimee 
Prov. for depreciation, renewals and replace. 
Federal income taxes : ‘ 
Other Federal taxes 
State and local taxes 


$111,403 
1,107 


Net operating revenues ; : $106,128 
Other income (net) ‘ oles : 717 
$106,844 
27,364 


$112,510 
30,440 
Net incomé .__...._. $79,480 ay $82,070 
*Sinking fund requirement ’ 79,480 82,070 
*Sinking fund requirements are appropriated from net income to the 
extent available and are a prior charge to the declaration and payment 
of any dividends. It is estimated that the sinking fund requirements 
for the year 1943 will be $117,048.—V. 157, p. 2443. 


Armour & Co. (Del.)—To Retire Preferred Stock 
Through Private Sale of $15,000,000 Notes— 


The company has completed plans for retiring the remainder of its 
7% guaranteed preferred stock through sale of $15,000,000 of 5-year 
3% notes to a group of insurance companies, according to George 
A. Eastwood, President. 

This action, he said, paves the way for ultimate restoration to the 
parent corporation, Armour & Co. (Tilinois) of the properties, assets 
and earnings potentialities of the Delaware subsidiary. The parent 
firm already owns all of the outstanding common stock of the Dela- 
ware concern. 


Mr. Eastwood stated as follows: 


“The directors have completed arrangements by which all of the 
company’s 7‘ guaranteed preferred stock will be redeemed and retiréd 
in the very near future. 

‘In May, the Delaware company issued $35,000,000 of 7% cumula- 
tive income debentures (subordinated) and partly through an exchange 
of these debentures for preferred stock and partly through sale of 
the remaining debentures and application of the proceeds to retiring 
stock, a major part of the outstanding preferred stock of the Delaware 
company was eliminated or is in process of being eliminated. 


“Funds with which to complete the transaction which was ordered 
on July 23 were gained by the sale to a group of insurance companies 
of $15,000,000 of 5-year 3% notes, which notes are to be funded at a 
later date. With the addition of necessary money from the company’s 
treasury, the remaining uncalled approximately $17,000,000 of pre- 
ferred stock will be redeemed at $110 per share plus dividends, accrued 
and unpaid, up to and including Sept. 22. Thereafter, dividends will 
cease to-accrue on ‘this stock.” 


Listing of Debentures— 

The New York Stock Exchange has authorized the listing of 
$35,000,000 of 7% cumulative income debentures (subordinated), due 
April 1, 1978, which are issued and outstanding.—V. 158, p. 81. ‘ 


(Continued on page 481) 


Gross income _- “ é 
Interest on long-term debt, etc.—- 
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NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
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United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the trunsactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 



































July 24 











NEW YORK 


Total sales in $1,00 units 


Total sales in $1,000 units 


Total sales in $1,000 


Total sales in $1,000 units 


Total sales in $1,000 units 


Total sales in $1,000 units 


Daily Record of U. 8S. Bond Prices 
Treasury 


Total sales in $1,000 units_..-___. 





2s, March 1948-50 


2s, Dec. 1948-50 


Total sales in $1,000 units__.._____ 


Total sales in $1,000 units_._.______ 





2s, June, 1949-51 


2s, March, 1950-1952 


1950-1952 
Total sales in $1,000 units 


Total sales in $1,000 units_.______ 
Total sales jn $1,000 units_._______ 
1949-1951__________ 
Total sales in $1,000 units_______ 
| | en 
Total sales in $1,000 units___._____ 


Total sales in $100 units_____~__. a 





Total sales in $1,000 units 


Total sales in $1,000 units 


Total sales in $1,000 units 


Home Owners Loan 
3s series A 1944-1952__._.__.___- 


1945-1947______- 


Federal Farm Mortgage 


Total sales in $1,000 units 


July 24 





July 26 


July 27 July 28 


100.13 
100.13 
100.13 


July 29 


100.11 
100.9 

100.11 
6 18 





July 30 


100.10 
100.10 
100.10 


3 











*Odd lot sales. 








STOCK RECORD 











LOW AND HIGH SALE PRICES 
Tuesday 
July 27 


$ per share 


Daily Record of U. 8. Bond Prices 
Treasury High 
4%s, 1947-52 Pa 
Close 
Total sales in $1,000 units._.__---~-- 
High 
4s, 1944-54___- eae Low 
| Close 
Total sales in $1,000 units_._----- 
High 
Bths, 2966-66 i cc ccccsdusdoupiam Low 
Close 
Total sales in $1,000 units__------ 
High 
ee ee Low 
Close 
Total sales in $1,000 units__----~-~- 
High 
$3%68, 1944-€6...620 icc cnssoue Low 
| Close 
Total sales in $1,000 units__----~-- 
High 
$968; 1946-40... nn cccdoccennmns Low 
| Close 
Total sales in $1,000 units_.__-_---~ 
{ High 
BAGe: SOO OG. cae cgednnwnstan { Low 
| Close 
Total sales in $1,000 units__----~- 
Hign 
Se, 306646. oc cinedsedisnnsone Low 
| Close 
Total sales in $1,000 units_._-__-- 
High 
Oe.” SEHD sc octenindtdsweneed Low 
| Close 
Total sales in $1,000 units___---~- 
{ High 
(SL eee Low 
Close 
Total sales in $1,000 units_._-_--_- 
{ High 
SUR, BoE ine nc eecccennesa Low 
Close 
Total sales in $1,000 units__,-__-_ 
High 
2%s, 1948-51 acted Low 
Close 
Total sales in $1,000 units_____-__ 
High 
Sie: DOIG, cccciicntnsenetoan Low 
Close 
Total sales in $1,000 units._____-__- 
High 
SROs oe cnnigseneetiininn Low 
| Close 
Total sales in $1,000 units___._-_- 
Hign 
ee eo Low 
Close 
Total sales in $1,000 units___---__ 
High 
Oth 1 99O0 OG... 2. encecinca Low 
Close 
Total sales in $1,000 units___._-__ 
High 
i ee a en Low 
Close 
Total sales in $1,000 units________ 
{ High 
I INN. nid cnsnatininniaedbalindsteamenines { Low 
| Close 
Total sales in $1,000 units_._.____ 
{ High 
IE. Bt oman stinatcnkdinenareces { Low 
| Close 
Total sales in $1,000 units_______~- 
{ High 
2%s, 1950-52 si Low 
| Close 
Total sales in $1,000 units________ 
{ High 
ee ee { Low 
{Close 
Total sales in $1,000 units__._____ 
{ High 
2%as, 1956-58 Low 
{Close 
Total sales in $1.000 units________ 
= =—==— — 
Saturday Monday 
July 24 July 26 
$ per share $ per share 
623% 62% 6242 62% 62 
*109 112 *109 112 *109 
*50 54% *50 5442 501% 
*55 60 56 56 55 
11% 12 11% 12 11 
*31% 32 31% 31% *31 
*18%, 19% 19% 19% 1234 
*46% 47 45 46 43% 
*75 76 *75§ 76% “Oo 
5% 6 5% 6% 5% 
*104 108 *104 108 *104 
3 3% 2% 3 2 
29% 30 26% 28% 25% 
29 29% 26% 28 25 
44%, 45 41% 43% 40% 
29% 29% 28 29 26% 
*73 75 *73 75 *73 
*10% 10% 10% 10% 10% 
158 158 155% 156% 155 
*13% 13% *13% 13% 1214 
2442 24% 23% 24 22% 
13% 14 13% 13% 124% 
*925%, 94% *93 94 *93 
40% 40% 39 40% 37 
*22%2 23 21% 22% 21% 
2% 2% 2% 2¥e 2 
26% 26% *26% 27% *25%4 
*82%% 83% 83 84% 83 Ye 
30% 30% 30 30% 29 
1% T1% 71 71 67% 


Sales for 
the Week 


Shares 


600 

30 

900 
10,800 
700 
1,700 
7,300 
20 
10,400 


38,500 
35,700 
9,709 
4,809 
13,400 
19 
1,300 
1,600 
200 
2,300 
16,500 
400 
16,200 
1,090 
2,109 
100 
4,000 
2,200 
4,300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Abbott Laboratories__.._____ No par 
Abraham & Straus___-----__ No 
Acme Steel Co 
Adams Express 
Adams-Mills Corp. _------- No 
Address-Mutigr Corp 
Air Reduction Inc____--____ No 
Ala & Vicksburg Ry Co 
Alaska Juneau Gold Min 
Albany & Susq RR Co 
Allegheny Corp 

5'2% pf A with $30 war 

542% pf A without war 

$2.50 prior conv preferred_No 
Alghny Lud Stl Corp_______-_ N 
Alleg & West Ry 6% gtd 
Allen Industries Inc 
Allied Chemical & Dye_____ No 
Allied Kid Co 


Allied Stores Corp___.______ No 

See aN reciente sinc enck made gsa 
Allis-Chalmers Mfg_________ No 
Alpha Portland Cem____- ~~ No 
Amalgam Leather Co Inc 

6%conv preferred 
Amerada Petro Corp__.___-_-_ No 
Am Agric Chem (Del) ~~~ No 
American Airlines [nc _.____-____10 


Range Since January 1 


Lowest 
$ per share 


51% Jan 


110 Feb 


35% Jan 
41% Jan 
7% Jan 
25%e Feb 
14%, Jan 
38% Jan 
67 Jan 
3% Jan 
85 Jan 
~, Jan 
5¥a Jan 
5% Jan 
13. Jan 
18% Jan 
64 Jan 
7 Jan 


140% Jan 


10% Jan 
16% Jan 
6% Jan 
73% Jan 
26% Jan 
17% Jan 
Yg Jan 
13% Jan 


x67 Jan 


23 Jan 
52 Jan 


Highest 


$ per share 


63% Mar 12 


113. May 27 
50 Jun 28 


57 July 13 


13. Apr 7 


32% July i3 


21% Mar 30 


48% Jun 1 
76 July 13 
7% Apr 6 


105 Jun 15 


3% July 14 
30 July 24 
29% July 24 
45 July 24 
31% July 2 
75 May 26 
11%Jun 4 


165 July 15 


14% May 17 


25% May 29 


145% July 13 


94 Jun 15 
43% July 10 
23 July 17 


2% July 22 


27 July 22 
86% Jun 7 


30% July 16 


764%, July 8 


Range for Previous 
Year 1942 
Highest 


$ per share 


Lowest 


$ per share 


37 May 


104 Mar 


31 May 
39 Sep 
5% Apr 
18% Jun 
10 Mar 
29% Apr 
61 Jan 
1% Mar 
6942 July 

ve Jan 
3% Apr 
3% Apr 
9% Jun 
16 May 
5742 Nov 
3% Apr 


118% Apr 


10 May 
11% Apr 
4 Apr 


64 July 


22 Apr 
14% Apr 
44 Aug 


11 Dec 
43 Mar 
18% Jun 
25% Apr 


Dec 
Dec 
Jan 
Jan 
Nov 
Dec 
Dec 
Dec 
Oct 
Nov 
Feb 
Oct 
Nov 
Nov 
Jan 
Jan 
Feb 
Dec 
Jan 
Jan 
Nov 
Nov 
Jan 
Jan 
Nov 
Jan 
Jan 
Oct 
Nov 
Des 





For footnotes see page 463. 
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STOCKS 
Friday NEW YORK STOCK 
July 30 EXCHANGE 


Monday, August 2, 1943 











Range for Previous 
Year 1942 
Lowest Highest 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 27 July 25 


Range Since January 1 
Lowest Highest 


Sales for 
the Week 


Thursday 


Monday a 
July 2 


July 26 


Saturday 
July 24 











$ per share 
*17% 
*58 Ye 
Ble 
3844 
*132 
7% 
*874e 
180% 
39%4 
77 
22% 
*116%e 
110% 
*22 
*10% 
*15% 
*103 
*30% 
*3% 


*120% 121 Ve 


*132% 


*172 


$ per share 
16% 17% 
*58 60 
8 82 
39 39% 
133 Ye 
7 Va 7% 
86 88 Ya 
180% 1802 
3644 38% 
75 75 le 
22% 225 
*11642 118 
110% 110% 
*22 24% 
*10% 10%4 
15% 
103 
29 
3% 
26 
658 
84 
23 
73 Ye 
3344 
4 


*40 


68 
4's 

55 
856 
634 


13% 


9% 
22% 23 


333, 3394 
3% 342 
43. 45% 


10% 
176 
143%, 15% 
6834 
1438 
16% 


1438 
16% 
31% 


41% 
150 
25% 
1434 
1738 
29 2 


165% 
75% 
11%. 
83% 
54 
2456 
12% 
*43 42 
18%. 
16% 
*28 
33 
103 ¥%4 


*106% 


3% 
*32% 


*110 


*11% 
15% 
35% 
16% 


*55% 


36% 
15% 
62% 


120 120% 


$ per share 


15 42 
595, 
TM, 
3814 

132 
67% 

86 
18042 

36 
7334 
21% 


*116%2 


10944 
1042 
15 

102 


16'%4 
60 


‘ 8 
38 V8 
13244 
75, 
86'%4 
181% 
3742 
7344 
22*5 
118 
110 
245% 
10%. 
1542 
102 
287% 
3% 
942 
26% 
6% 
85 
23 5% 
74'o 
33 2 
4\% 
41 


69 
4% 
55 
8% 
654 
44 
14%, 


~ 10654 


15% 
93% 
2212 
121% 
3354 
338 
45% 
42'2 


72 


$ per share 


15 
. 58 Ye 
6% 
3742 
132 
6% 
85 
18144 


125% 
*33 
*108 
11% 
13% 
3456 
163g 
*55 
3534 
14% 
59% 
117% 


152 
60 
Te 
38 4 
32 
73% 
86 2 
183 
3638 
73 
22 
118 
103 
25 
1042 
15% 
1012 
28 
3 
9%e 
2534 
658 
82 
22% 
72 
32% 
3% 
4042 


68 
4 
55% 
BY 
6% 
44 
14 
105 
14% 
9% 
215% 
121% 
34 
3 
44 
4114 
10 
170 
14! 
6742 


16% 
30% 
41% 
1554 
40%4 


2 pee 


tet ODP 
Ie PDD ~) ~j 


$ per share 


i 


Cow -] W -) 


Sk SK” o& 


‘= 
Wt 
TEN 


— 
— 
_ 


1G! 
60 
7 
382 
132° 
7 
87 
185? 
36! 


4 


4 
1 
4 
& 


7154 


$ per share 


15“ 


15% 
59 
7% 
3834 
132% 
7 Vo 
87% 
185 


Shares 

3,600 
310 
3,900 
2,900 
210 
36,400 
2,000 
680 
17,100 
2,200 
4,100 


690 

20 

500 
3,500 
80 
1,800 
2,000 
300 
3,900 
32,500 
2,800 
43,900 
2,200 
2,300 
4,200 
100 


2,000 
3,100 
700 
3,800 
300 

10 
18,400 
5,000 
3,400 
2,300 
2,800 
20 

530 
19,200 
22,200 
44,700 
73,000 
20 
24,900 
2,190 
2,200 
1,700 
580 
9,700 
710 
1,700 
40 
9,100 
900 
400 
3,300 
200 
4.100 
8,300 
1,100 
5,100 
1,020 
8,400 
9,700 


26,400 
200 
6,500 
4,200 
4,400 
300 
37,900 
1,270 
1,800 
20 

300 
500 
500 
1,200 
900 
107,900 
9,900 
250 
1,200 
1,200 
2,000 


2,600 
150 
320 
100 

70 
53,400 
1,900 
11,200 

1,400 

200 

10,100 
240 
15,100 
500 
1,130 
10 

400 
8,600 
960 
62,500 


American Bank Note 
6% preferred 
American Bosch Corp 
Am Brake Shoe & Fdy 
5%% conv preferred 
Amer Cable & Radio Corp 
American Can 
+Preferred 
American Car & Fdy 
Preferred 


75% conv preferred___ 
tAmerican Chicle__ 
Am Coal Co of Aliegh Co Bi J.--=2 
American Colortype Co 
American Crystal Sugar 
6% list preferred 
Ame Distilling Co 
American Encaustic Tiing______-1 
Amer European Secs 
American Export Lines Inc 
Amer & For’a Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather... __1 
6% conv preferred 


American Home Products 
Ammertee - TOA. No par 
6%non-cun. preferred 
Amer Internat. Corp 
American Invest Co of Ill____ 
5% eonv preferred 
American Locomotive 
Preferred 
Amer Mach & Fdy Co 
Amer Mach & Metals____-_-_- No par 
Amer Metais Co Ltd 
6% preferred 
American News Co 
Amer Power & Light 
$6 preferred 
$5 preferred 
Am Rad & Stand San'y 
Preferred 
American Rolling Mill 
44.% conv preferred 
American Safety Razor 
American Seating Co 
tAmer Ship Building Co__- 
Amer Smelting & Refg 
+Preferred 
American Snuff 
6% vpreferred 
Amer Steel Foundries 
Amicilcail Sloies 
American Stove Co 
American Sugar Refining 
Preferred 
Am & sotre Th ere 
Amer Telep & Teleg Co_. 
aanuicricasy SL UURCBR)V WW. <-cwwow wanes -2o9 
Common class 
De)... Ree: FS 
Amer Type Foundries Inc 
American Viscose Corp 
5% preferred 


Am Water Wks & &lec 
$6 ist preferred 

American Woolen 
Preferred 

Amer Zinc Lead & Smelt 
$5 prior conv preferred 

Anaconda Copper Mining 

Anaconda W & Cable 

Anchor Hock Glass Corp__-_-__- 
$5 div preferred 

Andes Copper Mining 


Archer Daniels Midl'd 
Armour & Co (Del) pf 7% -: 
7° preferred (called) 
Armour & Co of Illinois 
&6 conv prior preferred___.No par 
t7% preferred______ 
Armstrong Cork Co 
Arnold Constable Corp 
Artloom Corp 
7% preferred 
Associated Dry Goods 
+6% ist preferred____ 
+*7% 2d nreferred__ 
Assoc Investment Co 
5% preferred 
Atch Topeka & Santa Fe 
5% preferred 
Atlantic Coast Line RR 
Atl G & W ISS Lines 
5% preferred 
Atlantic Refining 
t4% conv pref series A 
Atlas Corp 
6% preferred 
tAtlas Powder 
+5% conv preferred 
Atias Tack Corp 
Austin Nichols 
$5 prior A 
Aviation Corp of Del (The) 


Baldwin Loco Works v t e 
Baltimore & Ohio 

4% preferred 
Bangor & Aroostook 

Conv 5% preferred 
Barber Asphalt Corp__-_-.- Ramindt 
Barker Brothers 

542% preferred 
Barnsdall Oil Co 
Bath Iron Works Corp 
Bayuk Cigars Inc 
Beatrice Creamery 

+$5 preferred w w 

4',°% pwreferred____- 
Beech Aircraft 
+Beech Creek RR 
Beech-Nut Packing Co 
Belding-Hemingway 
Bell Aircraft Corp 
Bendix Aviation 
Beneficial Indus Loan 

Pr pfd $2.50 div series _—_ par 


Bethlehem Steel (Del)_..-.-No 
7% preferred ..100 





$ per share 
8% Jan 


me o 


_ to 
ono 


bo 


19%4 Feb 
63, Jan 
1442 July 
97% Jan 
15% Jan 
1% Jan 
6% Jan 
24% Jan 
1% Jan 
46% Jan 
7 Jan 
39 Jan 
30 §©6Feb 
2% Jan 
35 Jan 


N Wh 


CHOI ODe RNY UD. 


NS 


~ 
wWOOaNNe. 


to 


53% Jan 
2 Jan 
37'4 Jan 
gh ee 
% Jan 
a+r, Jan 
7% Jan 
81% Jan 
12% Jan 
7% Feb 
20% Jan 
116% Jan 
x26 Jan 
% Jan 
18%4 Jan 
16% Jan 
o%s Jan 
154 Feb 
10% Jan 
54 Jan 
BYe2 Jan 
12% Jan 
27 Jan 
37% Jan 
144'2 Feb 
35% Jan 
145 Feb 
19% Jan 
11%, Mar 
12 Jan 
1742 Jan 
91 Jan 
21%, Jan 
127% Jan 
42% Jan 
43% Jan 
12934 Jan 
6%4 Jan 
32 Jan 
115% Jan 


~ 


- 


tN 
NPOF KR DQTONNUNeK DO UR 


— ws 


i 


3% Jan 
53% Jan 
3%, Jan 
55% Jan 
4 Jan 
42% Jan 
24%s Jan 
24 Jan 
16% Jan 
111% Jan 
10% Jan 
1% Jan 
34 Jan 
1NR14 Jan 
11054 July 
3 Jan 
46 Jan 
49 Jan 
30 Jan 
6% Jan 
4%, Jan 
92 Feb 
6% Jan 
72% Jan 
59 Jan 
29 Jan 
100 Jan 
44% Jan 
66 Jan 
26% Jan 
19 Jan 
44 Jan 
18% Jan 
106 Mar 
6% Jan 
O'% Jan 
52 Jan 
113. Jan 
7% Jan 
2% Jan 
28%2 Jan 
3% Jan 


= bh ~ 
VEVOQCUFNENUNWT GOCOSNUNNNADVBNUGNNK QU UMC NNWK APN 


— 


is 
VN 


= a _ N 
WNT RPO -~TeH ® -1-10N On 


tS ~ 
NUK INO PTI 


10% Jan 
3% Jan 
6 Jan 
5% Jan 
34% Jan 
12 . Feb 
5% Jan 
30 Jan 
12% Jan 
1342 Jan 
23% Jan 
434 Jan 16 
101% Jun 25 
106% July 27 
12% July 30 
25% Jan 25 
93 Jan 25 
9%, Jan 4 
12 Jan 2 
34% Jan 4 
135% Mar 17 
54% Feb 23 
22% Jan 
842 Jan 
55% Jan 
110% Jan 


ray 
JAAN PWOANNND 


$ per share 


18 July 9 
60 May 10 
9%, Apr 8 
43% July 14 
133 42 July 19 
9¥4 May 4 
91% July 15 
18542 July29 
45% Jun 1 
80 July 10 
2434 Apr 7 
116% July 23 
112% May 10 
245%, May 20 
11% May 6 
18% Feb 25 
1044%2 Jun 2 
31 Jun 4 
4% Jun 10 
10 Apr 5 
29% May 18 
9 Mayl10 
87% Jun 16 
26 July 14 
7842 Jun 17 
3678 Apr 1 
4% Apr 6 
40% Jun 22 


70 May 5 
5 May 27 
bn July 14 
fz May 6 
Feb 2 
Feb 23 
Y% May 6 
4 Jun 30 
Y2Jun 1 
Jun 4 
Apr 7 
May 7 

2 July 30 
May 10 
July 27 

2 July 27 
Jun 8 
July 8 

a July 14 
2 July 24 
Apr 86 
May 4 
Mar 23 
Apr 1 
July 30 
Apr $3 
Mar 2 

@ May 29 
2 May 4 
2 July 15 
Jun 2 
4Jun 5 
July 24 

4 July 22 

a July id 
4 July 14 
1 July 23 
July 1 
2Jun 25 
July 6 


May 4 
2July 6 
July 16 

2 July 21 

Apr 7 

4 Mar 30 

Apr 8 

Apr 7 

2 July 15 
Mar 18 

2 Apr 7 
Feb 27 
July 6 

a Mar 12 

$ July 19 
July 27 

4 July 27 

July 26 
4Jun 5 
Jun 26 
4Jun 5 
July 23 

15% Jun 28 
972 July 21 
94% July 22 
38% July 16 
105% Jun 12 
67% July 24 
90% July 22 
38 May 234 
34% July 22 
60% July 21 
2853 May 27 
113. Jun 15 
13% May 29 
5642 July 9 
68% July 14 
123 Jun 24 
13% Jun 4 
9 July 23 
84 July 23 
6% Apr 8 


19% May 27 
10 Apr 7 
14% Apr 6 
12% Apr 29 
57 May 26 
28% July 14 
12% July 22 
44 July 14 
19 July 15 
20% Mar 22 
x29 May 27 
33% July 19 
114 Mari16 
107% July 30 
14 July 26 
33% July 13 
110 July 7 
11% July 1 
20% Mar 16 
39% Apr 6 
17% Jun 5 
56% Jun 5 
38 July 3 
17 Jun 28 
69% Apr 6 
121% July 20 


$ per share 


5% 


20 
55 4a 
16 
105 
69 
15 
3% 
14 
92 
Te 
% 
3%, 
16% 
aa 
18% 
14% 
10% 
2542 


Jan 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Mar 
May 
May 
May 
May 
Mar 
Jan 
May 
Dec 
May 
Mar 
Jan 
May 
Jun 
Jan 
Jan 
Jan 
Jan 
Jun 


Yq May 


Ya Sep 


@ Apr 


Jan 
Mar 
Apr 
Oct 


Ye Mar 


Jun 
Jun 
Apr 
May 
Apr 
Feb 
May 
Mar 
Apr 
Apr 
Apr 
Jun 
May 
Apr 


4 Mar 


Feb 
May 


542 May 
2 May 


29 


Apr 


2 Jun 


16% 
93% 
Te 

15 

78% 

17% 

101% 
S32 
34% 

120 

3% 

22 

108% 


Jun 
Jan 
Jan 
Mar 
Mar 
Jan 
Apr 
Apr 
Apr 
Apr 
Apr 


Apr 


May 


Apr 
Aug 
Dec 
Dec 
Apr 
Jun 


e May 


24% 
8% 
12% 


105 


Dec 
Mar 
May 
May 
Mar 

Apr 

Sep 


July 


$ per share 


9% 


49 
6% 
33 
130% 
3% 
74% 
176 
33 
13% 
20% 
110 


Oct 
Nov 
Oct 
Jan 
Feb 
Dec 
Dec 
Oct 
Jan 
Jan 
Jan 
Mar 
Dec 
Oct 
Dec 
Jan 
Dec 
Nov 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Oct 





For footnotes see page 463. 
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345% 
19% 
10 
*19% 
17% 
100 
17% 


51% 


*95%% 
*51 
28% 
28% 
35% 
*4% 
*37M% 
*30'2 
12 
29 2 


42% 
43 
*1 
*} 
16% 
*41¥e 
19% 
9% 
*117% 
7% 
109 


2 


9 
18% 
*21% 

*34 
*29% 
"107% 

14 


*56 
*36% 
10% 
282 
4 
17 
*80 
21% 


28% 
"54% 
1% 
1% 
*17% 
24% 
*35 
10% 


*47 
*BY% 
*46 
96% 
*28 
*4% 
*118 
*140% 


53 
39% 
107% 
127% 
116% 
14% 
*19% 
20 
3 
107% 
13% 
21% 
*6%2 
*106 
38% 
6% 
58 te 


*18% 

*22'% 

107% 
33 
49% 


Saturday 
July 24 


$ per share 


34% 
19% 
10% 
19% 
17% 
100 
17% 


108 
14% 


4% 5% 


58 
372 
10% 
2842 

4 
17% 
8142 


21% 


38% 
110 


92 


55 
42% 
384% 
154 
121 
64 
22% 
109 
27% 
111 
18% 
11 
10% 
10% 
24 
24 


Mon 
July 
$ per 
34% 
*18% 
9% 
19% 
% 16% 


8%, 
18% 
21% 
33% 
29 

*107%% 
14 


a 

57 

35% 

10% 
28 

3% 

15'2 
80 


21% 


*47 
8% 

45 
95% 
*28Y% 
°4U% 

115 
140% 


51 
39% 
107 va 
127% 
*116% 

14 
19% 
19% 

3 
*107% 
12% 
21% 
65% 

*106 
37% 
6% 
58% 


18% 
*215% 
107% 

31 

47% 

*108 
7% 

13 
5 ¥% 
18% 
14% 


18% 
39% 
525 
7 14 VW 
16% 
2% 


*29 Vo 
81% 
15 

*104 

*48 

6% 
37% 
*130 
*73 
#115 
38142 
*106%2 


*91% 
*42Vq 
40% 
38% 
*144 
*120 
64 
*820 
x22% 
108 


27% 
*110% 
17% 
10% 
10 
10% 
23% 
*23% 


day 


26 


share 


114 


18 
10% 
10 
10% 
23% 
24% 


34 

18 

9% 
19% 
16% 
99 Ye 
16% 


49 


*95 V2 
50 
27% 
28 
34% 
4% 
36 
“31% 
10% 
28 


43 
41% 
el 

1 
15% 
*41% 
18% 


yg 
116% 

6% 
104 

8 


19% 


LOW AND HIGH SALE PRICES 
Tuesday 
July 27 

$ per share 


Wednesday 
July 28 

$ per share 

34% 3342 33% 

18% 18 


Thursday 
July 29 


34% 
1842 


19% *185 1854 
16% *15% 15% 
100 99 °95 
17% 15% 16%% 
50 ve 472 47% 


96% 
48% 
27 
28% 
33% 
4% 
36 
‘3 
1l 
28 


42% 
41% 
@ Y 


108 108 
13 1338 


5% 5% 

58 58 
34% 
10 
28 
3% 
14% 
80 
20%%4 


$ per share 
341% 
18% 


9% 8% 9% 9% 9% 


Friday 
July 30 
$ per share 


3442 
1844 
948 
1842 
15% 
95 
162 
472 


96 
48 
27% 
282 
33 Ye 
4% 
32 
1012 
27% 


34%2 
18% 
958 
18% 
16 
99 
165% 
484 


98 
49 
27% 


Sales for 
the Week 


Shares 


1,100 
1,200 
12,100 
400 
30 

80 
13,200 
4,300 


60 

80 
2,200 
13,600 
11,800 
1,200 
900 
500 
11,800 
8,400 


600 
400 
1,800 
3,700 
4,300 
400 
1,700 
9,100 
200 
20,800 
620 


7,300 
1,100 
2,400 
1,100 
5,800 


200 * 


12,300 


7,300 
100 
520 

3,400 

1,300 

1,600 

5,600 
140 

1,600 


400 
590 
500 
600 
14,900 


39,600 
2,806 
30 

370 
1,100 
1,600 
10 


30 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Bigelow-Sanf Carp Inc 
Black & Decker Mfg Co 
Blaw-Knox Co 

Bliss & Laughlin Inc 
Bloomingdale Brothers 
Blumenthal & Co preferred 
Boeing Airplane Co 

Bohn Aluminum & Brass 


Bond Stores Inc 
Borden.Co (The) 
Borg-Warner Corp 
Boston & Maine RR 
Bower Roller Bearing Co 
Brewing Corp. of America 
Bridgeport Brass Co 
Briggs Manufacturing 


Briggs & Stratton 
Bristol-Myers Co 
Brooklyn & Queens Tr 
Bklyn-Manh Transit 
Brooklyn Union Gas 
Brown Shoe Co 
Bruns-Balke-Collender 
Bucyrus-Erie Co 
7% preferred 
Budd (E G) Mfg 
t7% preferred 


Budd Wheel 

Buffalo Forge Co 

Bullard Co 

Bulova Watch 

Burlington Mills Corp 
5% preferred 

Burroughs Add Mach 


Bush Terminal 
6% preferred 
Bush Term Bldg 7% preferred__100 
Butler Bros 
5% conv preferred 
Butte Copper & Zinc 
Byers Co (A M) 
Participating preferred 
Byron Jackson Co 


C 


California Packing 

15% preferred 
Callahan Zinc-Lead 
Calumet & Hecla Cons Cop 
Campbell W & C Fdy 
Canada Dry Ginger Ale 
tCanada Southern Ry Co 
Canadian Pacific Ry 


Cannon Mills 
Capital Admin class A 

$3 preferred A 
+Carolina Clinch & Ohio Ry 
Carpenter Steel Co 
Carriers & General Corp 





Preferred 





Caterpillar Tractor 
Celanese Corp of Amer 


5% series prior preferred____100 


7% prior preferred 

7% 2a preferred 
Celotex Corp 

5% preferred new___- 
Central Aguirre Assoc 
Central Foundry Co 
Central.Ill Lt 4%% preferred__100 
tCent RR of New Jersey 
Central Violeta Sugar Co 
Century Ribbon Mills 

Preferred 
Cerro de Pasco Copper 
Certain-teed Products 

6% prior preferred 


Chain Belt Co 

Cham Pap & Fib Co 
6% preferred 

Checker Cab Mfg 

Chesapeake & Ohio Ry 
Preferred series A 

Chic & East Ill RR Co 
Class 

Chicago Great West RR Co 
5% preferred 

Chicago Mail Order Co _---~--5 


Chicago Pneumat Tool 
$3 conv preferred 
tPr pf ($2.50) cum div____No par 
Chicago Yellow Cab 
Chickasha Cotton Oil 
RAI CO in tier oes erties ~—-No par 


Chile Copper Co 
Chrysler . Corp 
City’ Ice & Fuel 
64%2% preferred 
City Investing Co 
City Stores 
Clark Equipment N 
Cc. C. C. & St. Louis Ry. Co 
5% preerred 
Clev E) Illum $4.50 pfd 
Clev Graph Bronze Co 
5% preferred 


tClevy & Pitts RR Co 7% gtd 
Special gtd 4% stock. 

Ciimax Molybdenum 

Cluett Peabody & Co 
Preferred 











Coca-Cola Intern Corp 
Colgate-Palmolive-Peet. 
$4.25 preferred 





4%. ist prefersed 
4% 2d preferred 

Columb Br'd Sys Inc cl A_- 
Class B. 





Range Since January 1 


Lowest 


$ per share 


27%8 Jan 
16 Jan 
6% Jan 
13 %e Jan 
9% Jan 
76 Jan 
14% Jan 
41% Jan 


91% Jan 
3842 Jan 
17 Jan 
2242 Jan 
26%3 Jan 
2%2 Jan 
28% Jan 
20 Jan 
9 Jan 
2058 Jan 


33. Jan 
3742 Jan 
Ye ven 

lL Jan 
9% Jan 
29% Jan 
13. Jan 
65% Jan 
104% Jan 
3 Jan 
76% Jan 


6% Jan 
14% Jan 
19%, July 
24% Jan 
2042 Jan 

105% Apr 

9% Jan 


2% Jan 
41 Jan 
2112 Jan 

5% Jan 
20% Jan 


222 Jan 
52% Jun 
% Jan 
6% Jan 
15% Jan 
13% Jan 
29% Jan 
6% Feb 


36% Jan 
4% Jan 
40 Jan 
x85 Jan 
25% Jan 
3'6 Jan 
77% Jan 
127% Jan 


40%. Jan 
26% Jan 
9542 Jan 
119 Jan 
96% Feb 
R44 Jan 
18% July 
16% Jan 
1% Jan 
97% Jan 
3, Jan 
13. Jan 
3 Jan 
98 Mar 
x33 «Jan 
3 Jan 
3242 Jan 


1742 Jan 
18 Jan 
99%4 Jan 
8% Jan 
33%4 Jan 
95% Jan 
2% Jan 
7% Jan 
2% Jan 
10% Jan 
6 Jan 


15% Jan 
37 Jan 
48% Jan 
11% Jan 
13% Jan 

1% Jan 


24% Jan 
67% Jan 
10% Jan 
96% Jan 
27 Feb 
2% Jan 
33. Jan 
123. Mar 
67 Feb 
10942 Jan 
2834 Jan 
101% Jan 


84 Jan 
50 . Feb 
38 86July 
33% Jan 


-142 May 


88 Jan 
6242 Jan 


103% Jan 


17% Jan 
106 Jan 
14% Jan 
2% Jan 
342 Jan 

3 Jan 
15% Jan 
15% Jan 


to 
OVIN Pe & 


_ ~ 


» 


= 
SEPIA OWNONWN We 


to 
CeOUNNW HOD POW OCU CONN TH ONAWID 


21 
2 
25 
7 
8 

8 
11 
21 


tO WwW 
Qi 


2 


~ ~ 
NEY NONHA 


1 


= 
® Oa 


— 


_ 


a 


w 
PNTIS VEN AOQ PeEMANYUNWOUN EOD 


10 
13 
13 
17 
2 
4 
22 

7 
23 

6 
28 
12 
13 

4 


Highest 
$ per share 
38% May 5 
19% Mar 6 
11% Jun 17 
19% July 14 
19 Jun 21 
100 July 24 
21% Mar 30 
56% May 6 


9644 July 29 
51 July 15 
29 July 15 
285. July 24 
39 «July 14 
6% Apr 3 
37% July 23 
32. July 12 
12% Apr 5 
3042 Jun 7 


44 July14 
44% May 21 
& Mar 2 

1% Mar 1 
18% Jun 5 
42% July 23 
20% July 10 
10% May 6 
118 %e July 27 
9% May 10 
116% May 10 


10% Apr 1 
18% July 16 
29% Apr 5 
35% July 19 
31% Jun 
1085. Jun 
15% Jun 


6% May 
75 May 
42% May 
10% July 15 
29 July 15 

5% Apr 7 
18% July 2 
8342 Apr 6 
25% May 20 


30%2 July 13 
56 Mar 27 
1% Mar 1 
9%, Apr 7 
19% Apr 7 
24% July 14 
38 Mar 31 
11% May 7 


47%, July 2f 
9%, Apr 6 
46% July 22 
96% July 24 
31% May 29 
5% Apr 6 
123 May 10 
144 July 13 


54% July 19 
40% Jun 25 
108 July 22 
128 July 16 
11742 July 6 
14% Apr 5 
21 July 16 
235%, Jun 7 
3% Mar 12 
108% July 27 
18% Jun 5 
23% Jun 7 
72 May 13 
113% May 10 
41 Apr 8 
7% Jun 4 
65% Apr 1 


19%, Apr 6 
24 July 8 
108 Mayi17 
34 July 22 
50 July 23 
108% July 30 
9¥%, May 11 
17% May 13 
7¥%4 May 12 
21% Jun 2 
15% July 23 


22 Apr 5 
41 May 1 
54 May 27 
153%4 Apr 30 
18 Jun 10 
3% May 4 


32%. Apr 6 
85% July 15 
15% July 24 
105 July 22 
53 July 15 
82 Jun 25 
39% July 7 
130 Jan 18 
74% Jun 7 
116% July 27 
38% July 26 
106% July 1 


91% July 14 
53 July 12 
4842 Mar 30 
40 July 20 
150 Jan 8 
123. July 14 


109% July 17 


28% July 15 
111 Apr 13 
19% Juy 14 
14% Mar 15 
1242 May 12 
12%Apr 2 
24% July 14 
24% July 14 


Range for Previous 
Year 1942 


Lowest 


$ per share 


18% Apr 
14% Apr 
5 Sep 
11% Jun 
8 Apr 
58 July 
13% May 
25 May 


72 May 
30% Apr 
13% May 
18% Mar 
19% Jan 

1% Jun 
25 Mar 
x15 May 

7% Jun 
15% Jan 


26 Jan 
30 Apr 
we Apr 

1 Apr 
7 Apr 
28% July 
9% Apr 
6 Dec 
x103% Mar 
2% Apr 
47% Jun 


5% Sep 
11% Sep 
16% May 
19% May 
14% May 

6% Jan 

2% Jan 
40 Sep 
18 Jan 

4% Sep 
19% Feb 

2% Apr 

6% Mar 


69% Dec 
10 Jan 


4% Jan 


12 Aug 
33 Apr 
47 July 
8% Jan 
11% Jun 
1 Dec 


20 May 
43% Jan 
9 Jan 
92 May 
32 # Oct 
2% Mar 
28 Jun 
120 Dec 
67% Apr 
107% Jun 
22 May 
95% May 


77% May 
47 May 
32% Apr 
25% Apr 
139 Jan 
56% Mar 
55% Jan 
470 Feb 
11% Mar 
97% Apr 


10% May 
96 May 
13% May 
% Apr 
1 May 
% July 
8% Apr 
8% Apr 


$ per share 


29 Dec 
19% Jan 

% Jan 
Jan 
Jan 
Dee 
Jan 


Nov 
Oct 
Feb 
21% July 
3% Jan 
10% Nov 
95 Jan 
17 Dec 


22% Dec 
53% Nov 
1% Jan 
7% Nov 
16% Nov 
15% Deco 
33. Aug 
7% Nov 


37% Feb 

4% Nov 
38% Dec 
89 Jan 
28% Nov 

3% Nov 
7% Dec 
130 Dee 


42% Dec 
29% Dec 
97% Dec 
120% Jan 
97% Dec 
8% Dec 
23% Jan 
2% Nov 
110 Jan 
3% Oct 


2% Feb 


25° Jan 
70% Dec 
10% Aug 
99 Aug 
34 #$=Apr 
3 Jun 
39% Nov 
125 Dec 
72 =Mar 
112% Nov 











footnotes see page 463. 
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STOCKS 
Thursday NEW YORK STOCK 
July 26 July %i July 23 July 29 


EXCHANGE 

$ ver share $ per share $ per share $ per share $ per share 
42 42 4% 4%/2 + 4 4 4% 4's 41% 37 8 4% 43,100 

*73% 74 71% 13% 7042 71% 69% T0% 70% 70 V2 i 10 2 3,300 
*68 70 *68 70 68 € 67 69 *63 67 , 67 40 
*9642 ° 28 2 *97142 98% 95% 972 92% 93% 93 93 ‘ 93 1,000 
173 Pi 17s 16% 17% 15% 16% 16% 16% 17 3,000 
*28 / 3942 . 39% 100 


Monday, August 2, 1943 








LOW AND HIGH SALE PRICES Range for Previous 


Tuesday Wednesday Sales for 


the Week 
Shares 


Friday 
July 30 
$ per share 


Range Since January 1 
Lowest Highest 
$ per share $ per share 
1% Jan 2 5% Jun 2 
6% preferred series A 40'2 Jan 2 74% July 17 
5% preferred 37 Jan 2 70% July 16 
Columbian Carbon Co 79% Jan - 98% July 15 
Columbia Pictures 9 Jan 19% July 14 
$2.75 conv preferred 301% Jan il 41 July 9 
Commercial Credit 25% Jan 14 44 Jun 7 


Saturday Monday 
July 24 
$ per share $ per share 
Sep 2% Nov 
Sep 54 Jan 
Sep 45% Jan 
Mar % Dec 
Jan 4 Oct 
Jan Oct 
Jan 4 Dec 


Columbia Gas & Elec 














4 *38 40 38 38 37% 
3 : 40 V2 40 41 40% 4,100 
41% 
*107 


44 
14% 


Va 


66 V4 


26% 

*9% 
*24M% 
*22% 
111;% 
104 


5 
23% 
104% 
23/4 
*16% 
5 


17% 
*23 
14% 
*13% 
*37 
102 
22% 
10% 
*107'2 


345% 
14% 
*48% 
Y) 
36% 
*27 
*14 
*51 
*4515 
59 
*180 
*5% 
2 
20% 
106 
21% 


*20'2 
*285 
*44%, 
15% 
*94%, 
36% 
*82%2 
*20 
*13 
*113 
*102 


19 
*24% 

*105 

6 
*69'2 
33% 


8 
21% 

*102 

*95 
25% 


115 


6% 
80% 
83 

*89 
% 


V2 Ye 


111, 
104 


5 
23% 
105 
24g 
16% 
5 


17% 
23% 
14% 
13% 
37% 
102 
22% 
10% 
10942 


34% 
145% 
492 
634 
36% 
27% 
14% 
52% 
46% 
59% 
181% 
5% 
2% 
205% 
106 
21% 


21% 
29 
45% 
15% 
95% 
36% 
82% 
20% 
13% 
114% 
105 


19 
25 
108 
6 
70 Y2 
34 
8% 
22 
109 
105 
25% 


6% 
19% 
16 

113 
1942 
39% 
35% 
19% 
15% 
85 
1% 
22 
56 
30% 
32% 
40 


15 
31% 
96 
16% 
43% 
30% 
21% 
66 


144% 
32 
9% 
12% 
122% 
154 
129 
119% 


41 
7% 
166% 
180 
4342 
18 
38 
11% 
4% 
6% 
19%2 
73% 
41% 
30% 
57% 
115 


7 
80% 
83 
90% 

% 


*107% 


34 
13% 
49 
6% 
36% 


40% 
7% 
165 
180 
43% 
17% 
38 
11% 
4% 


6 
79% 
13% 
41% 
30% 
56% 

115% 


1%, 
80 
8412 
9042 


/4 % 


*89 


42 39% 
*107 

41% 

133% 

Ya 


63% 


*u%4 
*107 
42% 


26% 
9% 
22% 
19% 
111, 
*103% 


4% 
22% 
102% 
2% 
15% 
5% 


15% 
225% 
13 
Lay 
102% 
20% 
8% 
1072 


33% 
12% 
472 
55% 
34 
25% 
13% 
52 
44 iy 
58 
*180'2 
5% 
2% 
19% 
105 
*20% 


21% 
26% 
44 
14% 
95% 
33% 
78%, 
17% 
11% 
*113 
*102 


17% 

*23% 
*106 

4% 
*66 


7% 


*95 


121% 


395% 


7 
165% 
180 

42% 


115 


6% 7% 
79% 80% 
82% 84 
89 90 
% 3/, 


4 % 


111 
42% 
143% 

18 
64% 


265 
9% 
22% 
20% 
111; 
104 


5 
22% 
104 


25% 
13% 
52 
45% 
58% 
185 
5% 
2% 
20 
105% 
21 


2212 
28% 
td 


15% 
96 
34% 
79 
18% 
12 


114% 
105 


18% 
24% 
110 
55 
69 
33% 
Tle 
20% 
109 
105 
23 42 


6% 
19% 
14% 

113 
18% 
38% 
3442 
19% 
14 

1% 

1% 

21% 
47 

29% 
32% 
39% 


14% 
29% 
96 

15% 
43% 
28% 
20% 
62 


139 

29 
842 
114% 
122% 
149% 
127% 
121% 


54% 


6 
115% 


7 
80 
82 
90 


% 


*107 
42% 
14% 


18 
23% 
*106 
53% 
*67 
3334 
7% 
20% 
*102 
*95 
235% 


111 

43 4 

14% 
3 


6544 


262 
94% 

2234 

21 


f, 111.% 


39 


7 
163% 
1772 

41% 
17% 
36% 
11% 

4% 

5% 

73 Ve 

69 2 

392 

30% 
6 


5 
115% 


6,800 
24,800 
34,300 

9,200 


14,600 
1,300 
3,400 
1,400 

580 
270 


18,300 
34,400 
3,200 
2,300 
1,600 
20,000 


13,300 
2,100 
5,600 
3,400 

300 
610 
4,500 
13 400 
100 


9,100 
4,300 
1,800 
48.500 
7,500 
1,000 
4,000 
120 
300 
5,100 
120 
3,000 
2,800 
22,900 
750 
1,900 


20,500 
4,200 
600 
7,900 
180 
11,100 
1,400 
1,130 
16,500 


2,400 
300 
27,200 
3,000 
50.800 
8,100 


3,400 


4% % conv preferred 
Comm’! Invest Trust 
Commercial Solvents 
Commonwealth & Southern__No 
$6 preferred series N 


Commonwealth Edison Co 
Conde Nast Pub Inc 
Congoleum-Nairn Inc 
Consolidated Cigar 
7% preferred 
6%2% prior preferred_______-_ 100 


Consol Coppermines Corp 
Consol Edison of N Y 
$5 preferred No par 
Consol Film Industries__...._____ 1 
$2 partic preferred 
Consol Laundries Corp 


Consolidated Vultee Aircraft 
Preferred 
Consol RR of Cuba 6% 
Consolidation Coal Co 
$2.50 preferred 
tConsumers Pow $4.50 pfd__._No par 
Container Corp of America 25 
Continental Bak Co 
8% preferred 


Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance 
Continental Motors 


Continental Steel Corp 

Copperweld Steel Co 
tConv pref 5% series 

tCorn Exch Bank Trust Co 

Corn Products Refining 
+Preferred 


Coty Internat Corp 

RE eee 25 
5% cory preferred 

Cream of Wheat Corp (The) 


Crosley Corp (The) 
Crown Cork & Seal 
$2.25 conv preferred 
Crown Zellerbach Corp 
t$5 conv preferred 
Crucible Steel of Amer 
5% conv preferred 
Cuba RR 6% preferred 
Cuban-American Sugar 
+7% preferred 
5%% conv preferred 


Cudahy Packing 2 | 
Cuneo Press Inc 
4%2% preferred 
Curtis Pub Co (The) 
Preferred 
Prior prefercsed 
Curtiss-Wright 


Cushman’s Sons Inc 7% 51d2 72100 
$8 preferred 
Cutler-Hammer Inc__-..._-._No par 


D 


Davega Stores Corp 
Conv 5% preferred 
Davison Chemical Corp (The) ~— 
Dayton Pow & Lt 442% pfd__-_-100 
Decca Records Inc. 1 
Deere & Co__--------__-._-_No par 
Preferred 0 
Deisel-Wemmer-Gllbert 
Delaware & Hudson 
Delaware Lack & Western 
tDenv & R G West 6% pid_---i00 
Detroit Edison 
Detroit Hillsdale & S W RR Ga- zie 
Devoe & Raynolds A 
Diamond Match 
6% partic preferred 


Diamond T Motor Car Co 
Distil Corp-Seagr’s Ltd 
5% pref with warrants_______100 


Doehler Die Casting Co_._.__.__No par 
Dome Mines Ltd No par 
Douglas Aircraft-.._._----~-- No par 





Dow Chemical Co 

Dresser Mfg Co 

Dunhill International__...._._..---1 

Duplan Corp No par 
8% preferred 100 

Du P Nem (EI) & eee 
$4.50 preferred___-_-----~_ No par 

Duquesne Light 5% ist pfd__.-100 


Eastern Airlines Inc 1 
Eastern Rolling Mills....___. --5 
Eastman Kodak (N J)------No par 
6% cum preferred___....---- 100 
Eaton Manufacturing Co 
Edison Bros Stores Inc 
Electric Auto-Lite (The) a---——-8 
Electric Boat. 
Elec & Mus Ind Am oe eR 
Electric Power & Light 
$7 preferred No par 
$6 preferred No par 
Elec Storage Battery___-.--- No as 
El Paso Natural Gas 
Endicott Johnson A 
5% preferred 100 


Engineers Public Service__....---1 
+$5 preferred No par 
+$5% preferred 
t$6 preferred_.._.__._....._..No par 

Equitable Office Bldg__....._-No par 





























10442 Jan 19 
29%8 Jan 15 
9%Jan 2 
go Jan 2 
36%, Jan 2 


21% Jan 2 
2% Jan 13 
17% Jan 
10% Jan 
89 Jan 
90 Jan 


4% Jan 
155 Jan 
91% Jan 

Yo Jan 11 
754 Jan 11 
2% Feb 10 


1534 July 28 
22% July 30 
4%, Jan 12 
7 Jan 16 
33% Jun 24 
89 Jan 
16 Jan 
x4% Jan 
96 Jan 


26%2 Jan 
7 =Jan 
40°4 Jan 
4% Jan 
25% Jan 
18% Jan 
x9%_ Jan 
45 Jan 
37 Jan 
5354 Jan 2 
176 Jan 
2% Jan 
{4 Jan 
1442 Jan 
95 Jan 
1642 Jan 


NOANQINOSCANDT WAH 


o 


euUNdNhd 


9 Jan 15 
18% Jan 12 
37% Jan 6 
1l‘2 Jan 4 
814%2Jan 2 
> > ar Oe | 
71% Jan 7 

9%Jan 7 

7% Jan 9 

105 Feb 1 
92% Mar 20 


1042 Jan 

18 Jan 

100 Jan 
1% Jan 
3042 Jan 

17 Jan 
6% Jan 

20 July 30 

96 Fev 26 

84 Febl10 
15% Jan 4 


3% Jan 5 
17 Jan 9 
12 Jan 2 

108% Jan 20 
10 Jan 11 
26 Jan 12 
29 Jan 5 
12 Jan 2 

8% Jan 2 

3} v4 Jan 2 

5. Jan 5 
16% Jan 12 
40 Mar 1 
17% Jan 7 
26 Jan 6 
37 Jan 6 


8% Jan 20 
21%, Jan 8 
83% Jan 13 
10 Jan 2 
38% Feb. 18 
22% Feb 20 
1542 Jan 20 
56 Jan 5 


130% Jan 12 


115 Jun 24 
134 Jan 5 
125% Jan 8 
117% Jan 13 


31% Jan 13 
35. Jan 2 
146% Jan 20 
177% July 29 
35 Jani19 
11% Feb 8 
30% Jan 4 
10% Jan 2 
1% Jan 4 
1%Jan 5 
31% Jan 20 
2842 Jan 20 
33% Jan 2 
23% Jan 7 
49142 Jan 5 
109%2 Jan 11 


2%, Jan 
54 Jan 
5734 Jan 
6242 Jan 

Y¥, Jan 


107 July 1 
444%. Jun 1 
16 July 14 

1% May 10 
685. July 10 


27 #£=July 20 
1l Jun 12 
25 Jun 5 
24% July 3 
111; July 22 
106 Jun 16 


6% Apr 7 
24%, July 15 
105 July 24 
352 May 12 
19% May 12 
6% July 29 


21% Mar 29 
274 Mar 30 
15% July 21 
1642 May 10 
36% Jun 30 
103 % July 21 
23%, Jun 7 
ll4¥eJun 2 
110 Jun 15 


36% Jun 4 
1553 Jun 28 
49 Apr 8 
7%, May 6 
37% July 15 
27% July 2 
15 Anr 5 
52 July 27 
47 Ane 7 
61% May 21 
182 July 29 
6 Mayl17 
2% May 22 
22% July 14 
106 4%2 May 29 
23% Mar 12 


23% July 27 
30% Jun 2 
4642 July 3 
16% July 14 
96% July 29 
38 July 15 
82% July 20 
21% Jun 11 
14% Jun 11 
113. July 14 
106% Jun 10 


20% Jun 7 
26% Jun 10 
105 May 21 

758 May 10 
81% May 10 
37 May10 

9% Apr 8 
24% Mar 29 
100 Feb 10 
95 July 6 
26% Jun 29 


7 May 24 
19 Mar 3 
19 Jun 5 
116 Jun 8 
1942 July 24 
43 July 6 
36% July 1 
reg May 19 

4 May 5 

103 , May 10 
3% Mar 1 
22% July 14 
48% Apr 30 
35% July 12 
33% Mar 8 
4044 May 13 


17 Mayi10 
31% July 14 
96% July 15 
16% July 15 
45 July 12 
33. May 20 
2342 Apr 8 
73¥2 May 4 


153. May 28 
35% Jun 1 
9%, July 16 
13% Apr 8 
116% Mar 9 
159% July 15 
129% Jun 26 
121 Jun 5 


44% July 8 
8Y%e May 28 
170 May 19 
184 Jun 8 
45% July 15 
1842 May 10 
39% July 2 
14 Mar 30 
53% May 10 
6% May 20 
79% July 23 
74 July 23 
42 July 13 
3112 July 8 
58% July 17 
11642 Apr 29 


754 May 10 
83% July 12 
84% July 22 
92 July 12 

1% Mar 1 


Apr 
Jan 
May 
» Jun 
@ July 


Apr 
Jun 
Apr 
Aug 
Aug 
Apr 


Sep 
Apr 
Apr 
Jun 
Apr 
Jan 


4 July 
Jan 
May 

% July 

4 Apr 
Apr 


Apr 
Sep 
Apr 
4 May 
Ap. 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
May 
Apr 
Apr 
Jun 
Jan 


May 
May 
Mar 
Apr 
May 
23% May 
63 Jun 
8% Jun 
5 Jun 
88 Jun 
74% Jan 


8% May 
13. Mar 
90 Feb 
48 Jan 
134% May 
12 Jun 
5% May 
18 Jun 
80 Jan 
44 Jan 
12% Jun 


2% Apr 
15% Jan 
8 Aug 
102 Mar 
4% Apr 
18% Apr 
25% May 
9% Apr 
7 Jan 
2% May 
da Jan 
14% Apr 
37 Oct 
14 Jan 
18 Apr 
33% Apr 


6% Aug 
164% Mar 
70 Jan 

7% July 
32% May 
16% Apr 

8 Apr 
51 May 


95 Apr 
13% Mar 
2% Apr 
8 Jan 
112 Feb 
102% May 
120 Apr 
111% Mar 


Apr 
Jan 
Apr 


26 May 
11 Oct 
20% Jan 
9% Dec 

% Feb 

4 Jan 
17% Apr 
15 Apr 
29 Jan 
19% Apr 
39% Apr 
107% Feb 

1% Apr 
40 Apr 
46 July 
47% Apr 

vs Dec 


2 Nov 


Dec 


Y% Oct 


Jan 
Jan 


Jan 
Jan 
Dec 


@ Dec 


Feb 





For footnotes see page 463. 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK § Range for Previous 
« . m4 DF ed 2% Ss 
July 24 July 26 July 27 duty 23 July 2, July 30 the Week EXCHANGE o_o" Janaary 1 Year 1942 
$ per share $ per share $ per share $ per share $ ver share $ per share Shares Par $3 per shar =r Lowest Highest 
14% 14% 13% 14% 12% 13% 12% 12% 13 13 44 2%, 13 8.100 side Eh connie Py. se sb Y are $ eer share $ per share $ per share 
14 14% 12% 13% 12% 13 12 12% 12% 127 11% 12% 52,100 Ctfs of benef int__----___No ned 8 *. oo : yy oy Me 4% Jun 10% Oct 
52% 52% 50% 51% 48% 50% 47%, 485 48% 493 48% 49 3,200 5% pref series A_________. ies eden as Sh beer 3 3% Jan 100 Oc 
*75¥%4 78 °*73, 78 *713%2 78 *73'2 78 °73%_ 78 *73'2 78 Pie egg oon a  apeamammanaees 50 eis Jan os 52% May19 32% Jun 44 Jan 
*8% 8% *8¥_ 8% 7% 8% 7 7% ye be 7% 7% 2,300  Bureka Vacuum Cleaner______- 5 334 Jan 3 "9% a a ve. Dee 70, Dec 
12% 13% 12% 13% 12% 13% 12% 13 13 1334 12% 13 11,100 Evans Products Co__..._-------- 5 534 rs 2 saat oo : ‘> Jan 4% Sep 
25% 25% 25% 25% 24% 25'2 25 25 % 253, 25% 25%, 25% 3.600 MRNAS On. ChaRet Re ee ss te ; 7e Jun e Apr 7% Dec 
*2% 3 2%, 2% 2% 2% #25, 2% 2% «234 23, 93 600 Fe rrnnenmerncsealin sens 3 24 Sodan 13 294 Mar 30 20 May 28% Oct 
4 4 Exchange Buffet Corp... ~~ $2.50 % Jan 19 3% July 1 4d Jan 1% Nov 
q % . . 
ae ee 242 2544 24¥—_ 25. 2%, 24% 24 24ly 243, 24%, ‘a Rimini. o& Baa t ee oe 37% Jan 
_%17% 17% 17% 15 17% 52 16% 16% 16! 16% 165 ‘aan - Mike de eae by ay < un 29% Jan 
*105 106 10444 105 103% 105! °104. 105% e198” iemae ‘ane 4 PB ty we oes ecadneed & See goree 6% Jan 2 19% July 13 6 Jun 8% Jan 
25% 261 254 25% 251% 251 24% 24% 23 8625 24%, 24% 1,200 Federal Min & Smelt Co____- en Ge ed A om 
“15% 153 15% 15% 15% 15% 15% 15% 16% 16% 16% 16% "700 +‘ Federal-Mogul Corp___.__-------- ; Be wew: Beale: woe a6) vee 
égane a+, B+, anit 93 Ya Pi Si P. Va 3M - 84 5% 534 10,000 Federal Motor Truck___-____No par 3% pte rs aie ro ‘’ 3 yond wth Feb 
6 V4 Ya 23 48 28 2 21% 22% 800 Federated Dept Stores N 2 . 
*94 95 ¥ “944 95% 95 95 9412 95 *93% 9: ; P ---- No par 15 Jan 2. 25%Julyl4 11% Apr 18% Jan 
% 2 3 94 94 94 230 14% % conv preferred________ 100 7842 Jan 8 96 July 15 7444 Nov 87 , Jan 
8% 18% 17% 17% 17% 18 17% 17% 17% 17% 17% 177 17 
49 49 49% 49% “1h 49 41%, 48 ie aa s 8 ae Saas Ag § agg By oe eee 12% Jan 27 19% Jun 2 7% Apr 14% Dec 
sande sa 41% 42 37% 41% 38a 39% 39 40% 39 40% 8,500 Firestone Tire & Rubber______. “10 San 14 ‘Ss duly 18 a oo ur mee 
‘38 38 "3839 ie * ae” a oe 109% 110 400 6% preferred series A__-___- 100 10a%eJan 6 112%July12 87% Apr 108.” Nov 
# c 8 38 #33 39 28 8 : PS . Ramona @ 4 V2 y pr 5 ov 
21% 211 20% 21% 20 205 19% 20 19% 19% is -te% a too 6S Se ee 39% Feb 
108% 108! 108 108 10834 108% *106%2 109% 109 109 *106% 109 "80 $4.50 preferred__________ > ber “init mae ae oi ae 
35% 35! 34% 34% 34% 34% 34-34% 34 34 33% 33% 1,200 - Muredes Wave Once ber «Sadan 4 Se ee ie ee writ tne 
‘ Oe ccepaihdaies soem No par 25% Jan 7 36 Jun 10 15 Mar 27% Dec 
*25% 26% *26 2634 *26 26% *25 26% *26 26 Ya #96 , 
3 6 3 26% — Florsheim Shoe class A N % 
82 Bi 7%, 1% ie 7% 7% 75 “1%, 8 7 1 a . + alige ~32. 22 -selpamemmmmatay hig <4 19% Jan 8 28 Jun 11 18 Apr 24% Feb 
“48 «49 45. 47 45%, 45%, “. @ <6 ight’ 4 S| ee er toes he 3% Jan 2 9% July 15 3 May 5% Jan 
ae 12% 13 *12% 12% 12% 12% 12 12% 12 12 oo hehe. Se a eee ee 26%6 Haas 
47% 47% 4742 47% 47% 47% 47 47 47 47% *46Ye 47% a6 Bead Mee Ge 2 9% Jan 4 13% July 7 8% Sep 11% Jan 
17% 17% - 16 16} 15% 157% 16% 16% 1354 164 ete Pale eee 29 6H SF OL Mey SST Mar 42 Dec 
130 133%  *133 133% 130 132 *128% 132 *128% 132 #1281, 132 nO cries, ceelene SS eee ao ren Tae May 8 9% Apr 12% Jan 
*19 1934 19 19 18% 18! *18 1934 €1RM, 19% °18% 19% ico id Mage rec ~ em No eH 127 | Mar 11 240 Jun 12 114 May 136 Nov 
ea 6 - 6uS 19 10% 10% 11! 10% 10% 3,600 Francisco Sugar Co_-....--.1 ieee abe & issn 21 | 8 See 10% Feb 
*6 75 *6 75 *6 75 *64 75 4 75 *64 15 ‘ F’k'n Si ee « 0% vi 0 2% un 10% Feb 
374 37a 36 35 36 361% 355% 36 36 361 — a — n Simon & Co Inc 7% pfd___100 50 Feb 16 64 Jun 22 38 Oct 45 May 
-*283%4 29% 2834 29% 334 2844 272 28%. 28 28 > 2 * re yt a, yee i ------------ 10 34% Apr 28 38% July 10 27 Apr 38% Jan 
108%4 109 "108% 109 108 108! 10742 108 107 107 107.107 520 sa cant pe Me gp cimmecnsigs 1 17, Jan 2 31% Jun 10 15% Apr 18 Jan 
t preterreg..1..<..ccc0« 100 9642 Jan 12 10842 July 6 8542 Apr 97 Nov 
*3% 35 3% 3% 27 ! Ve 
ai ou : 3 32 4 3% ; 4 zi 3 3% 3 3 4,900 Gabriel Co (The) cl A_----- No par 2% Jan 11 4% Jun 10 1%, Jan 2% 8 
$1314 133% 13% 13% 13% 13%e 13 13 saa0 ge 3'e Bd, ee Gair Co Inc (Robert) ---------~-- 1 1%, Jan 2 4%, May 17 1% Jun 2% aan 
ola ‘Mal oa pan bt ali ee = . 12% "12% 13% 600 6% preferred_.......2..._..- 2 Ve Ja ; lay 26 ' ' ‘ 
Nau Cane ae 29% gs le 23 2734 28% 25 28 610 Gamewell Co (The)-..--- No per 1912 Jan 11 30% July 13 18 usp ie om 
133, * bs 13% 14 > 1334 1334 one 1334 tig — 5s 512 15,200 Gar Wood Industries Inc________- 1 3 Jan 12 6% Fey 1 24 pn a pon 
. . *) x : 4 by ted . « 
51 ; . 7 By , " 51% 51% 51% 5134 #5114, 52 *51% 52 be ‘ LS a aa Sr prepress OSes 4 934 Jan 11 eg Apr 26 84% Apr 10% Feb 
* a a Si 40% 10% 19 10% 9%4 10 10 10'% 9% 9% 1,900 Gen Ainer taventers RR No p ; “ae —_ ae pete a * p oe 53 Deo 
105'2 106 eas Se 10512 106 105% 105% 106 106 *105% 106 200 $6 preferred______________ N par 102 "o. - lad Son fh SMe yy 
1» PAB a5, a an 4 44%, 441 44% 44% 2300 - Qen-Amner TRAMMDMNIGMIO.-- BO. ST Jan + eee Se -8a 
B'2 5°s > /4 2 4 2 4 8! 83 1 1 "e <p 7 Apne eae : = a Fe 
145 145 *144% 148 *144% 148 *144% 148 #1441, 148 oseete aa ; sens “ae ware oe ae S <a" Jan 4 9% Jun 3 3% Jan 5% Nov 
mm a 1 Ya 1% 7% 72 T¥% 7% 7% ‘7% MM 73% 5,700  Generai Bronze Corp_------- : wn 43 a ; ‘Sa 7 ae a 
om”: a” “ae S%e 6% 5% 5% Sie 6% 5% 6s 8100 General Cable Corp.----.--1 No pa Jan 2 844 May 19 + ae 33 oes 
15 16 14%, 15% 13% 14% 1345 14 14%, 141, 13. «13% 2'700 08 TP tess. mgeners ant ee ed o% May 39 3. Sep 3% Oct 
ee. ee 93, 93% -91%4 92% = 9192 90% 91% 960 $1 cura preferred S00 = T13¢3an 8 98% May 19 66% Nov 804% Feb 
eee + 4Gaks. gues EY 26% 27% 27 a7 26% 27% 1,200 General Cigar Inc__________] No suse 6. ae Mny 4). eee aoe aria Seer 
140 143% 140 143 143% 143% 143% 143% *140 143% *140 © 1435 "180 ce dae ‘— SSS fae eee ee gee 
384 38% 38 388 36% 38% 36% 37% 36% 37% 3656 37% 37,300 General Electric Go_-.-----2 No 30% Jan 2 | 0% July 1 BM ADE | 30% Oot 
? ,300 General Electric Co__--..--~ par 30% Jan 2 39% July 1 21% Apr 30% Oct 
41% 42% 41% 41% 39% 41% 40% 40% 41% 413 
; ' ; ) y es 40% 413 0 
ae See et) eg 4 110% 118% 116% 116% 116% 116% “100. ONes86 preferredies Ne per "1Es%e Jan o2 1leveMer 8 111% Apr ries july 
15 % Va Ya ‘es a 1% 1% 7,000 Gen Gas & Electri ¥, % 
° H ; 8 ectri®. Ati. No par 1%4Jan 4 va A 
jo - ea on. take oy ae. 24% 96. seo. "ee-cony preferred series A-No par 93° July 28 110. Maar 15 c1 Mar 163 gan 
136% 197 9135-137 *15244 135° 1324 198 192% 13581324 135 “i. Se bee Ot ae yen 12 139) ee ee | 
4 =. “4 50% 52 52Y 53 \, 47-Ghh - tebe ea ~~ , va Fe 
130% 131% 130 130 130% 130! 130% 130%  *12934 130% Rs ke a eS °C ree Sewn SO eee s.r 44% Dec 
Me = et ae a% 30% 31% 31% 31% 32¥2 31% 32 2,000 Gen Ft in Adv A ie ia Ne op 7M ae 7 > J cd 3 3 rood = oS 
6 6 5% 5% SY 57 5% 5% 5% 5% 5% 5% 9/000 0 eet IE SRE ie aa one ca. Suae 7 oo =. = 
d ’ Sedans Oo par 2%Jan 2 6% July 23 1% May 3% Jan 
3 l, 
7% "aa Se = ty Fa = aX 20% ke 2034 21 5,200 Gen Precision Equip Corp__-_---_* 13% Jan 25 24%Jun 1 10% Mar 14% Nov 
109% 112% 109% 112% *109% 112% *109% 112%  *109 1124 ms ‘8 Pr 3,500 a ne hy Ink__-----.—---- 1 4¥2Jan 2 84 Jun 8 3% Sep 5% Jan 
age EE RE Ee, E3703 ae Hae carviee————e fs “RSS “Eekag sok Gan | dh ane 
2% 2 V2 20% 22 21 213; 21% 3 2 34 san 0 dee eee ee +] ae ve oe 
wae fe ue Se ee ee Ue eee eee: fee ee 
5 PO NP 1% 1% 1% 1% 1% 1% 1% 1% 3.500 Gen Realty & Utilities-----1 %Jan 4 lie Jun 4 Mar. 8 Oct 
2114 21% 21% 21% 20% 21 1954 a *. 55 Ya 54 4 400 $6 pref opt div series_____ No par 31% Jan 28 5834 July 22 23. Mar 3136 Nov 
1 20% 21 s 4 2 2 205 2,40 53 
= oe be Yn 22 ey — 147% 14% 14% 14% 14% 15 — 1'700 Sonanes ae OR "o% Jon 2 ia iy 5 rt? May 10" Feb 
y 2 8 2 8134 84 82 83} x80'%2 +823 1,870 Gen Steel Cast $6 preferred__No par 60 Jan 2 91 July 9 55% Jun 79% Jan 
“an ae "i 4g ae: fa 2254 23 23% 231 #23231 900 General Telephone Corp__--—--- 20 16% Jan 4 24% Jun 10 13% Mar 20 Jan 
*108 111. *108—«111 nae” as ae Po Be ae ae 1,300 Gen Time Instru Corp___--- No par 154 Jan 4 23% May29 $11 May 16% Dec 
; > a > =. 4% 07 oa 6 % SS” CS ilag ae guages at 2 1 
vous Pos =a a 32 23% 20% 22 22 223 2034 2134 6,800 enced tae 6 Rubber so 14% i. 14 "25% 28 mee th ioe 13% Des 
7314 73M 73% 73% 72 F as 2 mn “a 7 ae _8% 8 8% 9,600 Gillette Safety Razor___---- No par 4%, Jan 2 9% May 10 3 Jan 5% Nov 
. eg 2 ‘a ‘ ‘2 72 72 ) ° K ay 3 / 
: (1234 12% 13% 33% 11% 12% 10% 11% 11% 11% 11% 11% 15,700 Gum aeetane nee Tie No par | mes 13. guly 15 “se °5% Jan 
"81% 83 | a 68 82 82 “81 82 *80 82 79% 81 300 $6 preferred__..--.-------No par 59. Jan 4 = &2% May10 50 May 6514 Jan 
°47%_ 48 *471% 48 oaaat oa ome =" a i ao% re 3,600 Glidden Co (The) -~---~---- No par 14% Jan 2 22% July 16 12! ¥ Sep 16 Oct 
7% *47l, eazy, 8 1% go @ 
! Ca. eh OS ee Sh ee eS, ee » ims € ae Se ae 
‘ i *2% 2% K 2% 3 234 27% 93 93 #93 7 rg oe ee ee $ “ 
“on cae “a% prt ae Se *95%4 96 *95% 97— 9514 97° — Gold é& Block Telegraph Co aces i060 7% an 8 9530 July 2 3 ‘Noy ae Feb 
2% 42% % 42% 38% 41% 385% 397 403% 41 V, > age ate or li ilar ' aaind 
100 101 = #100101 100% 100% 100% 100%  *99 100 tre o> i ares ne oe, ee ee ee eon See EB 00 
f geet ane > ese 1eee wea De Bo di ms. 37, 39% 18.500 Goodyear Tire & Rubb_____- No par 25%Jan 8 41% July17 10% Jan O71” Dec 
ee. 2 2 2 5 YY. . 33 53 . eet I 
"7% «1% Ye 13 TA, 7M 7 Hs -pailincer ora ~ — $5 conv preferred__--__-- No par 90% Jan 9 108 Ys July 14 60% Jan 90% Dec 
91 9 91 91 90% 9045 +88 901 °33 90! olin see 300 Gotham Hosiery__---------- No par 4% Jon 1 @ Arr 29 1% Jan 4% Nov 
. 2 88 90 ¥2 40 Preferred er 100 80 Jan 11 91 July 22 x58 Jan 81% Dec 
1% 1% 1% 1% 1% 15% 1% 15% % 13 1% 13 
| 5 2 : ‘ " 4 28,400 Grak ey Se 2 Js 25 \, 
; 5% 52 5% 5% 5 542 5% 5% 538 5% 5% 5, 4,400 Geeake. pan M8 8 Pe 5 att : pi og 7 Ps eo or —_ 
} 16% 16 ¥2 16 16% 15% 26% 18% 15% 16, 16} 16 Ys 16 Ys 2300 Grand Union w div ctfs_____No par 8 Jan 5 17. July 13 6 Mar 8% Dec 
<= — 4 ‘ ’8 /2 « / g 9 ( > 3, y a > 
go wk BRS A EM BY GRR Ba gH Grama gy gehts gece eit ys awatey ae Ree 
25% 26 °25%4 26 °25% 26 251% 26 254 2 25% 26 engl is Me ay sc rman mceRE = ae eae ac ee a 
aan a ite 28% 29% a 16% 16 16 16% 110 Ota on hm 6 ae | aoe 18% Oct 
, ~% 8 4 - 8 8 87%. 2842 29 2753 28% 27,500 Great Northern preferred____No par 21% Jan 7 32% May i0 19% Jun 255%, Feb 
25% 25% 25 25% 25 25% 24% 25 22% 24% 24% é / 
*147 150 *147 150 149 («149 14744 150 a ie am. ona —_ Ones Woneee Sugar______- No par 23% Jan 2 7% Jun 11 22% Apr 28% Jan 
#58 62 58 62 *58 62 +58 62 *58 6134 ons 61% TOTETTO on. ensue 100 =: 138 _ Jan 2 153% May 8 130 Apr 143° Jan 
49 49 49% 49% 49% 49% 47 49% 47 47% 46% 47 5,700 Green (Ly Foe cRNA 2 31M jan 19 49% Saly 27 ie 53% Jan 
19% 19% 19 19% 18% 19 17% 18% 18% 187 18. 18% : dh — org ape fe JOR fe July « od 
*12% (13 13 13 3 13% 2% 13 a. 4 i. 8 = bt sy os Corp — iiinaae No par 144g Jan 4 21 a May 27 10% Apr oT Dec 
14 14 13 13% 12% 13 123, 13 13 133% 13 +35 ia Ye % conv preferred________-- 10 11 Jan 4 13% July 16 10 Mar 11% Aug 
4% 4% 4% 4% 4 4% 3%, 4 4 4% 4M aie van Grumman Aircraft Corp___.__---- 1 10'2 Jan 2 17% May 4 9% May 14% Jan 
. ps , 7 /2 " i 1/ ; 
we ay ee a 136, 140 135 136 136 136 136 = 136 100 ba og an aaah oh 100 sive Jan 19 160% Jun 12 4830 54 88 “4 Sep 
8 Yo 4 7% 1% 7 %M% 7% 8 7% 7% 12,500 Gulf Mobile & Ohio RR....No ‘. An P 
39% 39% = 2S? 37 37% 36% 37 37%_ 27% 36a 37% = Oe 0+ fy le a So a” Sen sue es 
‘ 49% 50% 47% 49% 4748 48 48% 47%, 48 33'900 ER ee sane aa : 
) ‘ GONE DD dicta nisi cehbhheniistticin nits 47 July28 50% July 26 th pee ae 
; 23%, 28% "27% 29 271, 28% 28% 28%  *27 28 27% 27% , July % 
*36 ris *36 38 *35 38 *35 33 *36 38 °36 38 in a i ta OPO SERRE = = = + = a 3 29 > a 35 Dee 
17% 18 17% 17% 17 17% - 6 “17 «18 7... a9 (in ‘aoe ee eden 8 (ae 8% Mar 13 Aug 
14% 15 *14% 15 *14% 15 *14% 15 *14% 15 *14%, 15 : H il oy > rae coteny — 153.3 y 4 8 Jun 11% Nov 
*109 115 *109 112% « *109 112% 110 110% 110 110 *109 110 ‘—. : ah" eo oe 4, Feb 
70 6% preferred______--__-____- 100 104% Mari13 110% July 28 95 Mar 106% Fe 
EE For footnotes see page 463. 
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NEW YORK STOCK RECORD 





Saturday 
July 24 
$ per share 


106! 


*145 


"6%, 


>» 106% 
17% 


172 
150 
6%. 


*1005% 


B84 
23, 


*110 
*67 
*159 


*16%2 
83 Ye 
*135 % 


“68 


*112% 


*20 


24% 
38%e2 
#1534 
1542 
*115%2 
39 Ye 


“BY, 
2% 
11042 
6842 
165 
17 
83 V2 
136 
71 
114 


21 

24% 
3842 
16 Ys 
15% 
120 

39 Vs 


"444 
163% 


65 
27% 
19% 
38% 
28 
120 
7 
134 
17% 


32 
203% 
34 
41% 
734 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 27 July 28 


$ per share $ per share 
10642 10642 *106 107 


Sales for 
July 30 the Week 
$ per share $ per share Shares 
*106 *106 107 60 

16% 17% 1642 167% 1642 16% 17% 2 16%4 174s 3,800 
*145 150 *145 150 *145 150 *145 *145 150 
6% 6¥%e 64e 6'2 6% 6% "6% ) 6 6! 
*100% -— *100% .- *1005 108 102 *101 103 
8% 8 Ye 1% 814 ik 734 é *7% 8 
254 21 23% 2% 2% /,300 
10934 108 107 270 
672 67 *66 200 
159% 159% 158 158 160 *155 20 
16 16% 16 1648 15% 15% ,900 
8334 83% 82%, 83 2 83 . 80 2,400 
*135% 136 136 136 135 44 ’ 2 *13542 40 
*68 71 6842 68% 6654 *6 ) *62 200 
*112 114 *112% 114 113 *112 100 


Tharsday Friday 


Monday sag 
July 2! 


July 26 
$ per share 
*106%e 107 


Par 
Manna (M A) Co $5 pfd____No par 
Harbison-Walk Refrac y 
6% preferred 
Hat Corp of Amer class A 
6%2% preferred 
Mayes Industries Inc 


900 
40 
,900 


Hayes Mfg Corp 
tHazel-Atlas Glass Co 
Helme 

Preferred 
Hercules Motors 
Hercules Powder 

6% cum preferred 
Hershey Chocolate 

$4 conv preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 

7% preferred 
Homestake Mining 
Houdaille-Hershey cl A 

Class B 
Household Finance 

5% preferred__ 
Houston Oil of Texas vtc 
Howe Sound Co 


25% 234 25% 
110 110'2 109 
67 67 *66 12 


400 
,200 
400 
900 
1,400 


*19% 21 *195, 21 195% *18 
2342 23% 23% 24 2 23% 2334 
*37 38 7% 37 x *36%e 

*15% 16% 15 % 15 4 15 
15% 15% ‘ ¥ 15 14%%4 
*115% 118 2 118 118 2 *115% 
38% 39 38 ¥. 9s 4 37 
*44Y%, 45 ; 45 4 44% , 43% 
164% 16% } 17 ‘ 1534 
*5642 58 58 56% 
*110% 111 111 111% 20 
71% 842 1% 12,600 
34% 34% 33 3334 2,400 


2% 


8,500 
300 
7,100 
900 


Hudson & Manhattan 
5% preferred 

Hud Bay Min & Sm Ltd 

Hudson Motor Car 

tHupp Metor Car Corp 


Illinois Central RR Co 
6% preferred series A 
Leased lines 4% 

RR See ctfs series A 
Indianapolis P & L Co 
Industrial Rayon 

94 2 Ingersoll-Rand 
*168 175 ‘ *16 ‘ 16 6% preftrred 

76 7734 2 | Inland Steel Co 

125% 13 Inspiration Cons Copper 

*Bl2 9 fy ; : . 7 Insuranshares Ctfs Inc 

35% 35% Interchemical Corp 

114 114 6% preferred 

7 7 Intercont’] Rubber 

85 9 Interlake Iron 
*loa loy Int Business Machines 

70 71% Internat’! ‘Harvester 

176 176 tPreferred 


1,800 
600 
5,800 
15,400 
11,100 


2% 4 é 2 

BY 8% ‘ ¥ : *72 

26% 26% 25% 
9% 10% ‘ 8 9 ‘ 9 
1% 1% p . . ™ ‘ 158 


14% 
30 


13% 
29 ¥2 
4642 47 

10% 10%2 
19 19 

423, 425% 
95'2 


Int Hydro-Elec Sys class A 
Internat Min & Chem 
4% preferred 
Internat’! ‘Mining Corp 
Int Nickel of Canada 
i +Preferred 
12% International Paper Co 
62% : 5% conv preferred 
3 . / : 2 2 9% ; Inter Rys of Cent Am 
6842 5% preferred 
42 : _ ‘ *403%4 : International Salt 
38% 2 International Shoe 
47 P 78 4 4 7 International Silver 
‘ 7% preterred 
Intern’l Telep & Teleg 
Foreign share ctfs___---~- N 
Interstate Dept Stores 
Preferred 
Intertype Corp 
Island Creek Coal 
$6 preferred 


J 


Jarvis (W B) Co 
Jewel Tea Co Inc 
4'4% preferred 
Johns Manville 
Preferred 
Jones & Laughlin Steel 
5% pref series A 
5% pref series B conv 
Joy Mfg Co---- 


K 


Kalamazoo Stove & Furn 
Kan City P & L pf ser B__._No 
Kansas City Southern No 

4% preferred 
Kaufmann Dept Stores 

5% conv preferred 

Kayser (J) & Co 
Keith-Albee-Orpheum preferred_ 4 
Kelsey Hayes Wh'l conv cl A 1 

Class B- 


Kendall Co $6 pt pfd A 
Kennecott Copper____----~- .-No par 


2% 2% 
1734 18%4 
6442 6442 

5 5 Ya 
31% 32% 

136 137 


15% 16% 
*108%2 109% 

16%, 16% 

30% 30% 
*139 144 


144% 15% 
*33% 33% 
*107%2 112 
*8542 86% 
*132 133 
2442 25% 
62% 63 
17 78% 
11% 12 





18% 18% 
*125% 130 
75 8 
26 26 
1l% 11% 
*100 102% 
14% 14% 
*107% 108% 
225% 23 
14% 15 


*110 113 
32% 3342 





20 20 
*33%4 34 
5% 6% 
5442 57 
2342 23% 
*8% 9 
31 31% 
31% 31% 


14 14 

6342 63% 
26 264 
19% 19% 


Keystone Steel & W Co No par 
Kimberly-Clark 
Kinney (G R) Co 
$5 prior preferred 
Kresge (S 8S) Co 
Kresge Dept Stores 
Kress (S H) & Co 
Kroger Grocery & Bak__.-.-No par 


L 
Laclede Gas Lt Co St Louis__-.100 
5% preferred 100 


Lambert Co (The) 
Lane Bryant 


38% 38% 
27 27 2 
*118% 120 
6% 6% 
1% 134 
16% 17% 


31 31 
19% 20 
33% 33% 
404% 40% 


Te 7% 


Lee Rubber & Tire 
Lehigh Portland Cement 
4% conv preferred 
tLehigh Valley RR 
Lehigh Valley Coal 
6% conv preferred 


Lehman Corp (The) 

Lehn & Fink Prod Corp 

Lerner Stores Corp 

Libbey Owens Ford Gl 

Libby McNeill & Libby___--------7 


Range Since January 1 


Lowest Highest 


$ per share 


9934 Jan 
13% Jan 
135 Feb 
4% Jan 
86 Jan 
7 Jan 


1% Jan 
9342 
56% Jan 

152 Jan 
12%4 Jan 
73 Jan 

130 May 
49 Jan 

100 Jan 


14% Jan 
16% Jan 
28%4 Jan 
7 Jan 
13 Jan 
115 Jun 
31 Jan 
36% Jan 
934 Jan 
44 Jan 
105 Mar 
3% Jan 
30% Jan 


Y% Jan 
42 Jan 
22% Jan 
4% Jan 
44 Jan 


8 Jan 
1842 Jan 
37 Jan 

4 Jan 
11% Jan 


32% Feb | 


88 Jan 

158 %2 Apr 
62 Jan 

lu Jan 

642 Jan 


Jan : 


ONUWAD 


UOGraouagchd 


to Ne 
NOM NMAK AOD 


ry 


Iu 


~ 


NNwISI HHO 


AMIR’ Mw OWN ~] 


21% Jan : 
106 Jan 2 
6% July < 


6 Jan 
144% Jan 


56% Jan : 


162 Jan 
1% Jan 
11%, Jan 
55% Jan 
3% Jan 
2842 Jan 
130 Apr 
84 Jan 
45%, Jan 
3% Jan 
37%2 Jan 
39 «July 
28 Jan 
36 Jan 
10242 Jan 
642 Jan 
6% Jan 
9% Jan 
90%4 Jan 
1042 Jan 
27¥2 Jan 
135 Jan 


9% Jan 
26 Feb 
95%, Mar 
70 Jan 

126 Jan 
19% Jan 
54% Jan 
64% Jan 

8% Jan 


x12% Jan 
122% Feb 
5% Jan 
20 Jan 
7% Jan 
83 Jan 
11% Jan 
1035 Feb 
15% Jan 
8%, Jan 


192 Jan 
28% Jan 
15% Jan 
25 Jan 

1% Jan 
34% Jan 
185% Jan 

2% Jan 
23% Jan 
24% Feb 


9% Jan 
35 Jan 
1754 Jan 

1% Jan 
26% Jan 
20 Jan 

107) o- 


~ 


Re 
GOP PTINTIADeE PHN NOCUDMIY 


ry 


~ 


to 
I hp ae 


to 


wr 
NNOAH FM 


$ per share 


107% May 
18% July 
14442 May 
The May 
102 Jun 
10% May 


3% May 
110%2 July 
71 apr 
167 Mar 
17% July 
87 Jun 
136066 July 
71 July 
113 


21% May 
25% July 
40% July 
17% July 
17 Apr 
115% Jun 
41% Apr 
45 July 
17 July 
5758 July 
114 July 

9% July 
41% Apr 


2% Jun 
10% Jun 
29% Mar 
11% July 

2% May 


16% May 
3142 May 
48 May 
13. May 
19% July 
44%, Jun 
100% Apr 
168 July 
78% July 
15% Apr 
& July 

38 %2 July 
115 Mar 
9 Mar 
9%4 Apr 
174 July 


15 

6 
14 
29 
15 
28 


10 


23 


July 2 


2 NN_& 
OHOeROIBNAROUG 


to b 


NN 
Co 


74% Jun : 


177 


4% May 


July : 


19 Mar: 


67 July 

658 May 
36% Apr 
138 July 
13% Jun 
62% July 
11% Jun 
71% July 
44 Apr 


38%4 July : 


4842 May 
115 July 
16% May 
16% May 


163% Jun 2 


110 Jun 
18 «Jun 
32%. Apr 
145%2 Jun 


16% July 

34 July 

109 July 
89% Jun 

1360 6=s July 
26% Apr 

65 Apr 

82 Apr 

2% Jun 


19% July 
12542 May 
10% Apr 
29% Apr 


20 
24 
8 
6 


Range for Previous 


$ per share 


98 
12% 
x126 
3% 
80 
5% 
% 
79% 
45 
1412 
10% 
51 
125 
30% 
79 


12% 
11 
14% 
6 
12% 
110 
21% 
27 
8% 
30 Ya 


2 


Apr 
Apr 
Apr 
Mar 
Jan 
May 


Jun 
Apr 
May 
Apr 
Apr 
Apr 
Feb 
Mar 
Mar 


Mar 
Mar 
Jan 
Jan 
Dec 
Dec 
Oct 
Jan 
Jan 
Apr 
May 
4 Apr 


4 4 May 


12% Jun 25 
102% July 7 
16 Jun 5 


109 42 July 
24% May 
1638 May 


113. Apr 
35% Apr 


27 
11 
11 


24 


20% July 15 
34 July 15 

6% July 26 
5842 July 29 


23% May 4 
10% Apr 3 


31% July 16 


32% May 6 


16% May 21 
72% May 21 
293%, Jun 7 
19% Jun 18 


39 July 
29 July 
120 July 
8% May 
2% Jun 
20%4 Jun 


32 
22% Jun 
36% Jun 


1 
17 
20 
19 

1 

5 


26 
7 


43%% July 15 


8Y, Jun 


17 


July 14 


Jan 
Jan 
Apr 
Jan 
Jan 


$ per share 


104 Jan 
16% Jan 
146 Jan 
4% Dec 
88 May 
8% Nov 


1% Jan 
9442 Dee 
5842 Oct 
158 Feb 
14% Nov 
75% Dec 
134 Oct 
48" Dec 
10242 Jan 


15 Dec 
17 Nov 
29% Nov 

7% Dec 
18% Jan 
115 Feb 
38% Feb 
39% Oct 
11% Nov 
44% Dec 
106 Sep 

4% Oct 
34% Feb 


1% Aug 
5¥% Aug 
23% Dec 

4 Nov 
1% Apr 


9% Nov 
23% Oct 
42 Mar 
412 Oct 
16%, Feb 
35 Dec 
100 Jan 
16342 Dec 
7442 Feb 
12%8 Jan 

6% Feb 
23% Jan 
111% Feb 
10% Jan 

8 Jan 
151% Jan 
61 Dec 
166 July 


%, Jan 
12% Dec 
57 Dec 
4\4 Nov 
30% Oct 

136 Dec 
15% Jan 
60% Jan 
342 Nov 
46%, Jan 
48% Feb 
32 Feb 
39% Oct 

104% Oct 
7% Nov 
7% Nov 
10% Nov 
95 Jan 
11 Dec 
32% Jan 

138 Nov 


Dec 
Oct 
Oct 
Nov 
Feb 
Jan 
Sep 
Dec 
Dec 
Dec 


Jan 

Jan 

Dec 

Jan 

fe Feb 
4042 Feb 
22% Jan 
3% Jan 
27 Jan 
29% Jan 


13. May 
41% Sep 
18 Dec 
11% Dec 
28 Dec 
23% Jan 
113. Jan 
4 Jan 
1% Jan 
1542 Aug 


25 Dec 
14% Aug 
263 Ye Dec 
33%4 Dec 
5% Jan 





For footnotes see page 463. 
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NEW YORK STOCK RECORD 





Saturday 
July 24 
$ per share 


40 40 
6834 68% 
71 71% 
181 181 
*27 2758 
385% 385% 
42% 42% 
19% 20% 
202 21% 
20% 20% 
64 64% 
50 5042 
*10 10% 
*26 27 
20 20% 
*162%2 165% 
21% 22% 
7842 79 


5612 
111% 
32% 
16 
17% 
100% 
39% 
18% 


Monday 
July 26 


$ per share 


41 41 
68 68% 
70 71% 
180 180 
26% 26% 
38% 38% 
*42 42% 
19%, 20% 
20 2042 
18% 19% 
6342 64% 
50 50 
8% 9% 
*26 2642 
20 20% 
*162%2 165% 
21% 22% 
*75¥% 76 


LOW AND HIGH SALE PRICES 
Wednesday 
July 23 
$ per share 


Tuesday 
July 27 
$ per share 


40 40 
6642 67% 
69% 70 
181 
26% 
37 
41% 
21% 
20% 
19 
63 
50 
9% 
2642 
20 “2 
1622 
22 


76 


39 
6642 
69 
180 
*24 
35% 
40% 
20% 
19% 
18% 
59 
48 
8% 
25 
19% 
16242 
21% 
71 


2 
*133 

33% 

28% 


40 
67 
69 42 
180 
272 
3642 
41% 
21% 
1942 
185 
62% 
49 
9% 
25% 
19% 
16242 


Sales for 
the Week 


Shares 


700 
,500 
2,700 
110 
400 
900 
400 
400 
100 
300 
200 
100 
000 
800 
,200 
110 
300 
,700 


Thursday 
July 29 


Friday 
July 30 
$ per share $ per share 
38% 40% *38 40 
66%4 67 67 67 
69 69 69 70 
180% 180'% 18042 180'2 
*24 26 26 26 
36 37 36 36 
40 40 40 40 
20% 21 20 2034 
19% 20 19%, 20 
1944 1858 19% 
61% 5942 612 
47 47 
9 9% 
25 25% 
19%4 20 
161% 162 
21 215% 
72% 73% 


i2*/2 


-_ 
me OOD A117 ba WO 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Life Savers Corp 
Liggett & Myers Tobacco 


tPreferred 
Lily Tulip Cup Corp 
Lima Locomotive Wks_......_No par 
Link Belt Co 
Lion Oil Refining Co 
Liquid Carbonic Corp 
Lockheed Aircraft Corp 
Loew’s Inc 
Lone Star Cement Corp__-_-- 
Long Bell Lumber A 
Loose-Wiles Biscuit 
Lorillard (P) Co 

7% preferred 
Louisville Gas & El A 
Louisville & Nashville 


M 


MacAndrews & Forbes 
6% preferred 
Mack Trucks Inc 
Macy (RH) Co Inc 
Madison Sq Garden 
Magma Copper 
Mahoning Coal Co 
Manati Sugar Co 
Mandel 
Manhattan Shirt 
Maracaibo Oil Exploration 
Marine Midland Corp 
Market St Ry 6% pr preferred__100 
Marshall Field & Co 
Martin (Glenn L) Co 
Martin-Parry Corp__.....-.No par 
Masonite Corp 
Master Elec Co 
Mathieson Alkali Wks 
7% preferred 
May Department Stores__-----~~- 10 
Maytag Co 
$3 preferred 
$6 1st cum preferred 
McCall Stores Corp 
McCrory Stores Corp__.------- wine 
5% conv preferred 
McGraw Elec Co 
McGraw-Hill Pub Co 
McIntyre Porcupine Mines 
McKesson & Robbins Inc 
t5%% preferred____.__.----_-100 
McLellan Stores Co 1 
6% conv preferred 
Mead Corp 
*$6 preferred series A_..._.No par 
+$5.50 pfd ser B ww 
Melville Shoe Corp 
Mengel Co (The) 
5% conv ist preferred 
Merch & Min Trans Co 
Mesta Machine Co 
Miami Copper 
Mid-Continent Petroleum 
Midland Steel Prod 
8% cum ist preferred 
Minn-Honeywell Regu 
4% conv pfd series B 
4% % preferred series C 
Minn Moline Power Impl 
$6.50 preferred 
Mission .-Corp 
Mo-Kan-Texas RR 
7% preferred series A 
Mohawk Carpet Mills 
Monsanto Chemical Co 
$4.50 preferred 
Preferred series B 
$4 preferred series C 
Montg Ward & Co Inc 
Morrell (J) & Co 
tMorrise & Essex... _......._..-50 
Motor Products Corp 
Motor Wheel Corp 
Mueller Brass Co 
Mullins Mfg Co class B 
$7 preferred 
Munsingwear Inc 
Murphy Co (G C) 
+4%,% preferred_ 
Murray Corp of America 
Myers (F E) & Bro 


N 


Nabco Liquidating Co 
Nash-Kelvinator Corp 
tNash Chatt & St Louis__._---~- 100 
National Acme Co 1 
Nat Automotive Fiores Inc 

6% conv preferred 
National Aviation Corp 
National Biscuit Co 

71% preferred 
Nat Bond & Share Corp._--No par 
National Can Corp 1¢ 
Nat.Cash Register 
National Cylinder Gas Co 
Nat Dairy Products 
National Dept Stores 

6% preferred 
Nat Distillers Prod 
Nat Enam & Stamping 
National Gypsum Co 

$4.50 conv preferred_..._._._No par 


National Lead Co___--.---------10 
+7% preferred A 
16% preferred B 
Nat Mall & Sv’l Cast Co_._.__No: par 
National Oil Products Co__: 4 
National Power & Lt 
National Steel Corp 
National Supply (The) Pa 
$2 conv preferred 
+5142% prior preferred 
t6% prior preferred 
National Tea Co 
Natomas Co 
Nehi Corp 
Neisner Bros Inc 1 
4% % conv serial preferred___100 
Newberry Co (J J) No par 
5% preferred series A____---.100 
Newmont Mining Corp. 10 
Newport Industries 1 
N’port News Ship & Dr Dock 
$5 conv preferred 
New York Air Brake_:-....._No par 
New York Central 














Range Since January 1 


Lowest 
$ per share 


30 Jan 4 
6242 Mar 25 
6342 Jan 
174 Apr 
227% Jan 
24 Jan 
34% Jan 
12% Jan 
1542 Jan 
165, Jan 
42'4 Jan 
3742 Jan 
642 Feb 
18% Jan 
1642 Jan 
14842 Jan 
15% Jan 
59%4 Jan 


~ 


~ 
COnmWNwWHRK ATU ROT RW 


~~ 


20% Jan 8 
133. July 22 
28 Jan 2 
18% Jun 14 
10 Jan 4 
18 Jun 22 
320 Maril15 
3% Jan 2 
6% Jan 2 
1444 Jan 8 
1% Jan 27 
3% Jan 2 

9 Jan 5 
9% Jan 2 
18% July 27 
3% Jan 65 
31% May 1 


% Jan 13 
842 Jan 11 
38% Jan 7 
14% Jan 27 
109% Apr 6 
62 Jan 13 
101 Feb 24 
6 Jan 4 
67% Jan 9 
60 Jan 15 
27 Feb 9 
454 Jan 2 
25 Jan 4 
255g Jun 3 
26 Jan 13 
5% Jan 4 
18% Jan 6 
20%, Jan 7 
10642 Jan 4 
58 Feb 8 
107 Feb 19 
109 Apr 14 
3 Jan 2 
6434 Jan 17 
13% Jan 13 
% Jan 2 
3% Jan 4 
17% Jan 12 
82% July 29 
114% July 22 
118 Jan 20 
108% Jan 2 
33% Jan 14 
3l¥eJan 8 
13. Jan 5 
9% Jan 7 
11% Jan 12 
21% Jan 8 
2% Jan 2 
SS. dan 7 
15 Jan 5 
62 Apr 13 
111 July 3 
542 Jan 2 
3442 Jan 12 


1 Jun 18 
6% Jan 
23% Jan 
15% Jan 
5% Jan 
“8Y Feb 
8% Jan 
15% Jan 
162 Jan 
17 Jan 
5% Jan 
18% Jan 
9% Jan 
14% Jan 
6% Jan 13 
9% Mar 16 
x25% Jan 14 
17% Jan 15 
6 Jan 12 
70% Jan 4 


NP PUP TD -1WN PND 


14@ Jan 2 


14% Jan 
57 Jan 
62 Jan 
2% Jan 
6 Jan 
9% Jan 
16 Jan 
74% Jan 
37 Jan 11 
106% Mar 31 
26% Jan 2 
10% Jan 12 
16 July 27 
95% Jan 7 
2742 Jan 2 
10% Jan 12 


PPA ND UPNANE 


Highest 
$ per share 
41 July 26 
71 July 15 
73%2 Jun 4 
181 July 17 
28% May 27 
44 May 27 
43 July 20 
21%4 July 27 
21% Jun 26 
25% Mar 29 
6442 July 24 
5l*%, Jan 6 
114% May 10 
27% May 6 
21%Jun 5 
16342 July 22 
22% July 19 
79 July 24 


29 May 6 
135 Jun 17 
37 May 3 
30% July 15 
14% May 19 
2454 Mar 6 
320 Mari15 
85, Jun 11 
10% July 15 
19% Apr 5 
4% July 14 
6%4 July 13 
18% Apr 15 
x17 July 14 
24 May 27 
7™ Jun 7 
43% July 16 
32 July 17 
27¥%2 Mar 26 
174 July 15 
57% July 8 
7% May 29 
32% Jun 10 
107 Jun 4 
21% July 23 
16% July 27 
113 May 6 
28'2 July 15 
16% May 19 
505% Apr 8 
25%, Jun 28 
114% July 21 
live Jun 7 
115 July 20 
10% Apr 6 
89 Feb 26 
78 July 22 
34% July 8 
12% July 6 
42 July 3 
32% Mar 1 
34% Apr 6 
93g Apr 8 
26%, July 14 
31% Jun ~ 7 
128 July 1g 
716% May 6 
110 Apr 21 
113% Feb 4 
8% Jun 10 
98 July 23 
25 July ly 
354 Mar 4 
1153 Apr 6 
28% July 23 
92142 Jun 30 
119 Mari19 
121 Apr 29 
114 Marlo 
50 July 14 
37 Mar @ 
27% Jun $7 
17 Jun 5 
18% Apr 7 
31 Mar 29 
7, Jen. 2 
77 Jun 25 
23% Jun 26 
7742 July 21 
116% July 28 
1134 July 19 
44 Feb 27 


1%4 Feb 11 
15% Jun 7 
40%4 Apr 29 
19% Apr 1 
11% July 8 
12% July 14 
13% July 7 
23 «July 16 

174 July 20 
21% Jun 24 
10 Jun 7 
28% July 16 
14%, May 10 
21% July 23 
14% May 26 
10% July 14 
34% July 12 
25% Jun 8 
11%Jun 4 
88 July 30 


19% May 27 
178% July 13 
150 Jun 28 

22 May 27 

36 Jan 4 

7% Jun 7 

64% July 14 

15% May 28 

28%. Jun 2 

80% Jun 1 

88 Jun 2 

7% May 8 
~10% Apr 5 

19% July 14 

24 July 24 

94 July 9 

56% July 23 
112% Jan 30 

37% Apr 8 

16% May 29 

21% Mar 30 
102 May 6 

44% May 29 

20 May 5 


Range for Previous 
Year 1942 


Lowest 
$ per share 


20 Mar 
50% Apr 
50% Apr 
164% Apr 
16% Apr 
22% Jun 
254% May 
9% Jan 
11% May 
14% May 
37 Jan 
31% Jun 
2% Mar 
15 Mar 
11% Apr 
128 Mar 
11% Apr 
55% Sep 


Apr 
Dec 
Dec 
Apr 
Nov 
Dec 
May 
May 
May 
Mar 
Jun 
Jan 
Apr 
May 
Sep 
May 
Aug 
“a July 
Apr 
Apr 
Jan 
Sep 
Jun 
Mar 
May 
Aug 
Apr 
% Jan 
Oct 
Jan 


Jun 

Apr 

Nov 

Oct 

Dec 

Jun 

”e Dec 
Jun 

Apr 

Dec 

Apr 

12% Mar 
16 ¥%e May 
88% Apr 
35% Jan 
10342 Jan 


102% 
23 4a 
28% 
12% 

6% 

9% 
20% 

2 

50 

11% 

49 May 
108% Sep 
4% Jan 
30% Jun 


1 Dec 
3% Jan 
16% May 
134% May 
3 Apr 
5% Jan 
6% May 


6% Sep 
12% Apr 
4% Jan 
8% May 
17% Apr 
14% Mar 
3% Apr 
60 Jan 


11% Apr 
145 May 
129 Mar 
13% Dec 
29% Apr 
1% Apr 
43% May 
4 ‘May 
9% Jun 
45% May 
51 May 
2% Mar 
4% Oct 
5% Mar 
11 Jan 
70% May 
28 Apr 
104 Mar 
22% Apr 
7¥%q Apr 
15% Dec 
93% Dec 
23% May 
6% Jun 


$ per share 


33 Jan 
73% Jan 
74% Jan 
177 Dec 
23% Nov 
32% Feb 
37% Nov 
12% Oct 
16% Dec 
Jan 
Dec 
Jan 
Dec 
Nov 
Nov 
Dec 
Jan 


Dec 

Nov 

Dec 

Dec 

Dec 

7% Jan 
108 Jan 
7%4 May 
77 + =Mar 
72 Feb 
32 Jan 
6 Oct 
29 Oct 
334% Oct 
30% Jan 
7% Jan 
1942 Dec 
23%2 Oct 
108% Nov 
59% Dec 
108 Oct 
111 Oct 
3% Dec 
67 Mar 
14% Nov 
1 “4 Oct 
4% Oct 
18 Oct 
91 Jan 
117% Feb 
120 Oct 
110% Jan 
3442 Dec 
48% Mar 
29%— Mar 
11 Oct 
12% Noy 
25% Jan 
3% Jan 
63 Feb 
17 Dec 
69% Jan 
113 Dec 
6% Nov 
39% Feb 


3% July 
7 Oct 
29% Nov 


19% Oct 
5% Nov 
8% Dec 
9% Oct 
Oct 
Jan 
Dec 
Nov 
Dec 
Dec 
Aug 
Nov 
Nov 
Sep 
Nov 
Dec 
Mar 


Jan 
Jan 
Jan 
17% Mar 
Nov 
Jan 
Oct 
Jan 
Feb 
Feb 
Feb 
Oct 
Feb 


75% 
39% 
110% 
30% 
1)= 
2d st 
109% 
32% 
12% 





For footnotes see page 463. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YOr<« STOCK 
EXCHANGE 


Monday, August 2, 1943 








LOW AND HIGH SALE PRICES Sines fen Seectaee 
Tuesday Wednesday ; 
July 24 July 26 July 27 July 28 July 29 July 30 
$ per share $ per share $ per share $ per share $ per share $ per share 
Ye 26% 22% 25 23% 25% 23 24% 24 245% 23 Ye 244 
o " 7434 70 4 72% 663% 70% 66% 69% 68% 69% WV 65 69 
*22% 23% 2242 22% 22% 23 21% 22% 21% 22 22 1,400 
1l% 11% 10% 11% 11 11 11 11 1l% 11% 12 3,700 
*26 9 27% 27 V2 28 28 86.28 *27 2812 28% 700 
119% 119% 118% 117% | 114 115 114 113. 114 270 


Sales for 
the Week 


Shares 


9,000 
14,000 


Thursday Friday Range Since January 1 


Lowest Highest 
$ per share $ per share $ per share $ per share 
N Y Chic & 8t. Louis Co 11 Jan 27 26% July 23 11% Jun 174%e Feb 

6% preferred series A 31% Jan 27 74% July 24 35 Dec Feb 
N Y C Omnibus Corp 14%. Jan 26 May 22 10% Jan Ye Jan 
New York Dock............. Wo par 6% Jan 12% July 29 4 May % Dec 

5% preferred PT] 16%4 Jan 2842 July 30 12% Apr 544 Dec 
N Y & Harlem RR Co 632 Jan 123. July 1 6042 Dec Feb 


Saturday Monday 


Highest 




















*117 126 
*48 49 
1% 1% 


3% 3% 


1 1 


*20% 20% 


35 35 
190 191 
118 
L 18% 
*54 54% 
*53 5358 
11% —(«211% 
101% 
16% 
*116 116% 
224% 22% 
*39% 41 
5% 6 
*40 


205% 
4534 
14 
92% 
9% 
20% 
*150% 151% 
*33 34% 
*55% 57 
614% 62 


12% 13 
il 11 
*52 5442 
*24 25 
*14 17 
29% 295% 
44%, 44% 
*25% 26 
117% 117% 
*155 156 
5% 5% 
*165% 17% 
4% 4% 
38% 38% 
10% 10% 
112% 113 
3% 3% 
"44 45 
*100 103 
2842 28% 


32% 


25% 
10 
8 
2534 
49 
92 
1934 
2338 
8834 
*110% ill'e 
112% 112% 
*12 13 
*90 95 
49% 49%, 
638 638 
*84%4 86 
243%, 2534 
*98%e ig 
6 
4912 49% 
7% 8 
*73 74% 


*13 13% 
*163 175 
*181 183 
5% 5% 
9 9 
*85 93 
47% 47% 
71 71 
*15% 16 
*163% 175 
43% 438 
54 5442 
*42 45% 
21 21% 
*21 21% 
11 11 
*18% 18% 
11% 11% 
*11% 12% 
364% 3642 
56% 56% 
*122 123 
16% 16% 
16% 16% 
93 93 
105% 105% 
112% 112% 
*127%2 128 
*120 120% 
37% 37% 


*115 
47 47% 
1 
3% 
13 
1942 


*116 


*34 
188% 
*117 
17% 
*54 
iy, 


15 


*40 
5% 


16% 

16 

92% 93% 
104% 105% 
111% 112% 
128 128 
*120 120% 


3542 37% 365 


184 
*117% 118, 


*110 125 


46 46 
1 1% 
3% 3% 
* Sig +8 


19% 19% 


34 34 
186% 


16% 
54 
53 
1034 


*100 


14% 


115% 


20% 


*39%4 


5% 


*39% 
*115¢ 


*110 
47 
1’ 
3%% 
* 8/4 


19%%4 


*34 
188 
*118 
17%% 
54 
53 
11 
*100 
15% 


212 
*39% 


#39 368 


6% 
*3 
40 
*16% 

*110 
23 
93% 

57% 

+ 
56% 
1342 
52% 
34% 


*24 
8% 
Tle 

242 
48% 
*89 5% 
19% 
22 
84% 
111 
*113 
*11 
*92 
48 
*5%e 

*85 

*24 

*98%2 


55 Vy 


16% 
15% 
92 
104% 
111% 
128 
120 
35% 


*110 125 


46% 47 
1 1% 
3% of 
%34 


19% 19% 


34% 


18212 
*118 


119% 119% 
34% 35% 


200 
5,500 
11,100 
500 
3,200 


400 
940 


69,100 
1,900 
1,300 

22,100 


53,300 
250 
4,100 
120 
2,200 
50 
1,200 


10% non-cum preferred___. ---50 
tN Y Lack & West Ry Co 
IN Y NH & Hartford 
Conv preferred 
tN Y Ontario & Western 
N Y Shipbidg Corp part stk 


Noblitt-Sparks Indus Inc 

tNorfolk & Western Ry_________ 100 
tAdjust 4% preierred________100 

North American Co 
6% preféired series__..._______ 50 
5% % preferred series 

North American Aviation 

Northern Central Ry Co 

Northern Pacific Ry 

tNor States Pow $5 pfd 

Northwest Air Lines________ No par 

Northwestern Telegraph 

Norwalk Tire & Rubber 
Preferred 

Norwich Pharmacal Co___--__-_ 2.50 


O 


Ohio Oil Co 
Oliver Farm Equip 
Omnibus Corp (The) 
8% preferred A 
Oppenheim Collins 
Otis Elevator 
6% preferred 
Outboard Marine & Mfg 
tOutlet Co 


P 


Pacific Amer Fisheries Inc 
Pacific Coast 

lst preferred 

2d preferred 
Pacific Finance Corp (Cal) 
Pacific Gas & Electric 
Pacific Ltg Corp 
Pacific Mills 
tPacific Telep & Teleg 

6% preferred 
Pacific Tin Consol'd Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 
tPanhandle East P L 5.60% pfd_ 
Panhandle Prod & Ref 
Paraffine Cos Inc 

4% conv preferred 
Paramount Pictures Inc 


Park & Tilford Inc 
Park Utah Consol Mines 
Parke Davis & Co 
Parker Rust Proof Co____-_--~-~ 2.50 
Parmelee Transportation__._._No par 
Patino Mines & Enterprises______10 
Penick & Ford 
Penney (J C) Co 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp 
Penn-Dixie Cement 
$7 conv pref ser A 
Penn G! Sand Corp 
5% preferred 
Pennsylvania RR 
Peoples Drug Stores Inc 
Peopies G L & C C (Chic) 
tPeoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 
5% prior preferred 
5% preferred 


Pet Milk Co 
Petroleum Corp of America 
Pfeiffer Brewing Co 
Phelps-Dodge Corp__-- 
tPhiliadelphia Co 6% preferred___50 
+$6 preferred 
Phila Elec Co when distributed__--. 
Philco Corp 3 
Philip Morris & Co Ltd 
+Preferred 4Ms % % series_..____ 100 
142% 
Phillips Jones Corp 
7% preferred 
Phillips Petroleum 
Pncenix Hosiery 
Preferred 
Pillsbury Flour Mills 
Pitts C C & St Louis Ry Co 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp 
$5 conv preferred 


Pittsburgh Forgings Co 
Pitts Ft Way & Chic Ry Co 
1% preferred 
Pitts Screw & Bolt 
Pittsburgh Steel Co 
7% preferred class B__..-_--100 
5% preferred class A 100 
54%2% lst ser conv pr pe 
Pittsburgh & West Va 100 
Pitts Young & Ash Ry 7% amrent 
Pittston Co. (The) 
Class A preferred 
Class B preferred 
Plymouth Oil Co. 
Pond Creek Pocahontas 








Postal Teleg Inc preferred_._No par 
Pressed Steel Car Co Inc___------1 
5% conv ist preferred__._____-__5 
5% conv 2d preferred 50 
Procter & Gamble___.......No par 
5% pfd (ser of Feb 1 '29)__.-100 
Pub Serv Corp of N J 
When. distributed 
$5 preferred 
t6% preferred 
*7% preferred 
+8% preferred 
tPub Ser El & Gas pfd $5.__._No par 
Pullman Inc No par 











101 Jan 
28 Ya Jan 
ye Jan 
154 Jan 
4, Jan 


19% July : 


23 Jan 
162'2 Jan 
113. Jan 

934 Jan 

4942 Jan 
4¢%— Jan 

2) Jan 
91% Jan 

7%— Jan 
107 Jan 

16% Jan 
36 Jan 

x3% Jan 

31 Jan 

85% Jan 


11% Jan 
233 Jan 
3% Jan 
69 Jan 
3% Jan 
15% Jan 
142 Jan 
282 Jan 
46 Jan 
5442 Jan 


23% Jan 
33 Jan 
19 Jan 
9112 Jan 
148 Jan 
3% Jan 
9 Jan 
2% Jan 
2342 Jan 
7% Jan 


9 
— 


35%, Jan 
Jan 
1542 Jan 


17'2 Jan 
1% Jan 
27% Jan 
16 Jan 
1% Jan 
22'2 July 
55 Jun 
80 Jan 
16 «©July 
3% Jan 
1% Jan 
3342 Jan 
3% Jan 
108% Jun 
232 Jan 
172 Feb 
46%s Jan 
134 Feb 
28% Jan 
54s Jan 
34%, Feb 
19 Jan 


23 Feb 
6% Jan 
5% Jan 

23% Jun 

37 Jan 

68% Jan 

18% July 

13% Jan 

71 Feb 

106 Apr 
1092 Jan 
734 Feb 

792 Jan 

44 Jan 
342 Jan 

70 Jan 

18% Jan 

102 Jan 
35% Feb 

34% Jan 
5 Jan 

59 Jan 


9% Feb 
170 Jan 
175 Jan 

4 Jan 

4% Jan 

59% Jan 
24 Jan 
66 Jan 

7% Jan 
150% Jan 

1% Jan 


NOoNuunaYUN a CRRHRNOQN-AIN HW 


_ te 
wm OO NM 


~ 
ov 


“ee 


=m ND to 
NNACMENVUUN eR UAW DN 


29 Jan: 


20 Jan 
14% Jan 
18 Jan 
4 Jan 
16% Jun 
6% Jan 
65% Jan 
24% Jan 
48% Jan 
114% Apr 
11% Jan 
13% Jun 
75% Jan 
85% Jan 
965 Jan 
109% Jan 
115% Jun 
26% Jan 


126 July 13 
5342 Jun 10 
242 Mar 
6 Mar 
158 Mar 
2638 May 


“10h 


38 July 
192% July 
118 Jun 

18% July 

56% Jun 
56 Jun 

14% Apr 
1005 Jun 

185% May 
11642 July 

23 %2 July 

41 July 

6 July 

45 Apr 

1242 Mar 


- 


to 


ANTO1DMNSCO he -1 2 © 


to 


Nt 


21% July 
5034 July 
8% May 22 
94% July : 
10% Jun 
215% Jun 
151 Mar 
38 Apr 
58 Apr 
64 July 


13% July 
13% Apr 29 
55 July 23 
25% May 20 
1642 Jan 20 
30 July 17 
45% July 20 
28% May 24 
118% July 29 
158 July 30 
6% May 10 
17% July 15 
5 Apr 8 
43% July 7 
10% Jun 2 
113% July 26 
4 July 12 
45 Jun ll 
106 July 2 
30 06July 10 


30% May 27 

2%, Apr 8 
32 May 20 
19% May 22 

642 May 22 
29 May 6 
6042 Mar 4 
100 Julyl13 
20% July 8 

9 Mar 3 

3% Mar 26 
45 Jun 29 
17% Mar 26 
110 July 19 
32% Apr 5 
24% Jun 4 
6142 July 14 

6% May 28 
59% July 23 
16% May 18 
58% May 20 
41% May 20 


26'2 May 8 
10% July 19 
8% Jun 28 
29% Mar 29 
49% July 26 
90% July 27 
1934 July 14 
26% Jun 1 
90% Jun 3 
115 July 30 
117% Jun 4 
14 July 1 
100 July 3 
50 Apr 26 
7%, May 3 
90 Jun 14 
26 May 7 
102 Jan 8 
7% May 20 
59 May 3 
9 Mar 30 
77¥%2 Jun 5 


15% May 7 
170. Jan 9 
181% July 12 

G6Y% Jun 7 

10% May 11 

90 July 8 

52% May 12 

75 Mar 3l 

16% Mar 29 
162 May 18 

5% May 29 

61% Jun 1 

46% Jun 14 

21% July 16 

23% Apr -5 

13. Jun.1 

22% Mar 3 

13% May 29 

13. Jun .4 

40% Jun 3 

57% Jun 8 
123. Feb 13 

17% Apr 5 

16% July 19 

95 July 19 
107% July.20 
114% July 20 
129% July 15 
120% July 23 

40 Ye July 1 


80 May 
Dec 
Jan 
Jan 
Jan 
Jun 


Apr 
Mar 
Mar 

»¥2 Mar 

Apr 

Apr 

Dec 

Apr 

Jan 

Apr 

Apr 

Apr 

Jan 

Feb 

Sep 


Apr 
Jan 
Jan 
Jan 
Apr 
2 Mar 
Mar 
Apr 
Jun 
Apr 


May 
Apr 
Feb 

May 
Jan 

May 
Apr 

July 
Dec 


Apr 
Feb 
May 
Dee 
May 
Apr 
Jun 
Jun 
Jun 
July 


Jun 

Jun 

May 

Jan 

Jun 

July 

Jun 

Feb 

Feb 

9% Jun 
62 Mar 
73% Mar 
79% Mar 
99 Mar 
111% Mar 
20% July 


Feb 
Jan 
Oct 
Sep 
Oct 
Jan 


Dec 
Jan 
Sep 
Nov 
Jan 
Jan 
Jan 
Jan 
Nov 
Sep 
Dec 
Mar 
Dec 
Oct 
Jan 





For footnotes see page 463. 
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Saturday 
July 24 
$ per share 
195%, 19% 
*110 113% 
10742 107% 
*21% 21% 
*14% 15 
11 11} 
71 71 
9% 9% 
94 94 
27% 27% 
15% 15% 
*29'2 30 
18% 18% 
33% 33% 
*28 28'2 
*412 5M% 
*75 76 
80% 83 
11% 11% 
*18% 19 
1842 18% 
85 85 
*53 53% 
*B8%, 9% 
19% 19% 
*100% 102 
84% 847% 
8% 8% 
*91 92% 
*66 67 
15 15 
*91% 92 
*11 11% 
297 30 
*37 39 
113 11% 
"15% 15% 
"BY, 8% 
27 27 
16% 16% 
*49'2 51 
32% 33 
*% Ms 
*1% 1% 
"5% 8 
*7% 9 
47 47% 
112% 112% 
9% 9% 
36% 36% 
107% 107% 
*41 42'2 
112% 113% 
*111 114% 
1 1 
25% 25% 
*24 24% 
3 342 
85 85 
16% 16% 
*16% 17 
*72% 3% 
15% 15% 
*70 73 
10% 10% 
*43 46 
27% 27% 
4 4 
26 26 
*1 1% 
*25% 27 
12% 13 
*44142 44%4 
22 223% 
*22'%2 23% 
*37% 38 
*235, 23% 
14% 15 
3% 3% 
*27 29 
273 27% 
*146 149% 
24% 2442 
13% 13% 
29%4 30 
26% 27 
47%. 475% 
*58% 60 
5% 5% 
6 6 
*48'2 54 
*29 30 
30% 302 
44% 44% 
*58% 59 
6% 6 Ye 
*50 5034 
*39 40 
115% 115% 
"6812 -- 
*115 116 
7% Tl 
*114 115 
1% 13% 
3% 3% 
27% 27% 
324% 32% 
39% 39% 
38% 3842 
593, 59% 
45% 45% 
1% 8 
*29% 30 
59% 60 Vy 
12% 13 
125% 12%4 
9% 9% 
11% 12 
5542 56% 
*128% 129 
5% 5% 
*19% 20 
3% 3% 
*717%_ 79% 
31% 31% 
32% 33 
*11 12 
27%, 27% 


Monday 
July 26 
$ per share 
19% 19% 
*110 113 
106 100% 
21 21% 
15 15 
10% 11 
70% T71 
8% 96 
92 94 
27 27 
14% 15 
*29% 30 
18 18% 
33% 33% 
*28 28 be 
*4y%, 5% 
"74 76 
78% 842 
11% 11% 
*18% 19 
18 1848 
*82 87 v2 
53 53 
B82 834 
18% 19% 
*100% 101 
84% 84% 
8 84% 
91 91 
65% 66 
14% 15 
92 92 
10% 11% 
rte 30 
37% 37% 
11 ll‘ 
"1542 16 
8% 9% 
26 27 
15% 16% 
*49'2 50 
32% 32% 
%e 4h 
14% 1'% 
rae 8 
*7% 9 
47 47% 
*112% 114 
9% 9% 
35% 36% 
106% 106% 
*42 421 
*112% 113% 
*111 114% 
1 1% 
2% 2% 
23% 24 
*3 3% 
83% 85% 
16%; 1648 
15% 16% 
73% 3% 
15% 15% 
*70 73 
10 10% 
*43 46 
2742 28% 
4 4 
25%2 25% 
1% 1% 
25 25 
12% 12% 
44 44% 
21% 22% 
*225n 23% 
35% pt 
23 235 
144% 14% 
3% 3% 
27%, 28% 
27% 27% 
*136 149% 
24% 24% 
1334 14 
27% 29% 
25 26% 
444% 45% 
58% 58% 
536 558 
6 6 
*4Bt 54 
*29 30 
29 3046 
42% 4344 
59 59 
6 Ye 6% 
50 50 
39 39 
*115% 116 
*68%2. -- 
*115 116 
7V%4 Te 
115 115 
1% 1% 
336 342 
2612 2738 
32% 33568 
39 39% 
37 38 Ya 
585% 5948 
*4434 45 
75% 1% 
293%% 29% 
60 60% 
12% 12% 
11% 12% 
9% 9568 
11% 12 
565e 565% 
128% 128% 
5% 57s 
19% 19% 
3% 3% 
77 78 
30 30%2 
*31% 33 
*10% 11% 
26% 





LOW AND HIGH SALE PRICES 


Tuesday 
July 27 
$ per share 
i8 19% 
*110 113 
10542 105%4 
20 21% 
14% 14% 
10 107 
70% 71 
BY 8%, 
88% 91 
265%, 26% 
13% 14% 
29% 29% 
16% 18% 
*33% 34 
*27'2 28% 
4% 4, 
*75 76 
80 86% 
113% 11% 
18% 18% 
17% 18% 
85 85 
*52 5242 
8Y, 838 
17% 19 
*100% 101 
845, 845% 
1% BY 
8842 892 
£655 66 
13% 1456 
92 92 
9%, 10% 
29% 30 
"36% 38% 
10% 11 
15 15% 
BY%, 8% 
25% 25% 
15% 15% 
49% 49% 
30% 32% 
oy Se 
1% 1% 
*5% 7 
"71% 9 
46% 46% 
112% 112% 
9% 95% 
33 3542 
*106% 108 
*42 4212 
113% 113% 
*1ll 114% 
1 1% 
24 2% 
22% 23% 
3 3 
80% 8234 
16 16% 
15% 15% 
13% "73% 
14% 15% 
*70 73 
9% 10% 
43 43 
2742 27% 
3% 4 
24% 25% 
1 1% 
25% 25% 
11% 12% 
42 43 V2 
20% 21% 
*22% 23% 
32% 36 
22% 22% 
13% 14% 
3 3% 
264% 28 
27 272 
*146 14934 
23% 24% 
14 14% 
26% 28% 
24% 25% 
43% 45% 
58 58 
5 53% 
5% 5% 
*48%2 54 
29 2914 
28% 29% 
43 43 
*58 594% 
49'%2 50 
36% 39 
*115% 116 
*6842 __ 
*115 116 
7¥%, 7 
115% 115% 
1% 1% 
3% 342 
27% 29% 
3242 34% 
3758 39% 
36%4 3742 
57% 59 
44 44% 
7% 7% 
29 29 
Hi fd 595% 
11% 125 
11% 1236 
9% 92 
11 12 
55%4 56 
*128 129 
5% 57% 
18% 19% 
3% 342 
75 75 
28% 30 
*30% 33 
10% 10% 
26% 27 


Wednesday 
July 28. 
$ per share 
175% 18% 
*110 113 
*105'% 106 
20 20 
14%2 14% 
9% 10% 
70 70 
B8Y% 85% 
88% 930 
*26 2742 
13% 14% 
*29'2 30 
17% 1742 
34 34 
*27'2 2842 
*414 5 
*73 76 
78 81 
ai 11 
1653 175% 
1642 17% 
*82'. 85 
*52 53 
8% BY% 
17% 18% 
*100% 101 
84 84 
1% 8 
8642 8742 
64% 65% 
x12% 13% 
91% 91% 
9% 9% 
285% 29% 
*36% 38% 
10% 10% 
*144%2 16% 
82 Bi 
*25%, 26 
1542 16% 
"467% 49 
31% 31% 
t's Se 
1% 1% 
"5% 642 
1% 1% 
45% 46% 
111% 112 
9 9% 
32% 33% 
105% 106% 
42 42 
"112% 113% 
*111 114% 
1 1 
2% 2% 
21% 22 
3 3 
79% 80 
15% 15% 
15 15% 
70% 710% 
14 14% 
*70 73 
94% 9% 
42 4242 
26% 
3% 
23% 24% 
*1 1% 
25 25 
11% 12% 
40% 42% 
2042 20% 
225% 225% 
32% 33 
21% 22 
13% 14% 
3% 3% 
26 26%, 
26% 27 
*146 14934 
23% 23% 
13% 14 
26% 27% 
23 2412 
43 4356 
56% 56% 
45% 5 
*5 5% 
*48%2 54 
28 29% 
285, 29% 
41% 41% 
*58 59% 
5% 5% 
484% 49 
36 37 
115% 115% 
“68% <. 
*115 116 
¥ 1M, 
*113% 116 
1% 1% 
3% 3% 
28 30% 
33% 35% 
37% 38% 
36 36 42 
557 57% 
44 44% 
1%, 7% 
28% 29% 
5854 Te 
11% 11% 
11% 1134 
8% 9% 
10% 11% 
5544 56 
127 128 
5 55 
18% 18% 
3% 3% 
7442 T4¥e 
28 2842 
*31 33 
*10 11% 
26% 26% 


Thursday 
July 29 
$ per share 
18% 18% 
*110 113 
*10542 107 
20 20% 
14 14% 
10% 10% 
6914 70 
8 yy 8 ry 
90 91 
*264 272 
14 Va 14% 
*29% 30 
18% 19% 
*33% 34%, 
*2742 281 
5 5 
*73 76 
79% 83 
*11 11% 
or 19 
17 17% 
*82y, 85 
*§2 52% 
8 - 8368 
18Y 18%. 
*100 Ye 101 
83% 84 
BY, 83% 
*864%2 87% 
*64 66 
13% 13% 
91% 91% 
10 10 
29 29%, 
*36% 38% 
10% 10% 
*15% 16 
*BY%, 9% 
26 26 
15% 16%. 
*46% 50 
31% 32 
% Ye 
1% 1% 
*5% 642 
*7T% 8% 
46% 46% 
112% 112% 
9 93% 
33 34 
106 106 
*41 42 
*112% 113% 
*11l 114% 
1 1% 
2% 2% 
22% 23 
3 V4 3% 
80 81% 
15% 15% 
1542 16 
71 71 
15 15% 
7042 70% 
9% 10% 
41% 42 
26% 272 
*3 Ve 4 
24% 24% 
| 1% 
24% 24% 
12% 12% 
41% 42 
21 21 
23 23% 
344% 35% 
21% 21% 
14 14% 
3% 334 
27 27 
27 271 
*146 1493 
235, 23% 
13% 1334 
27% 28% 
24% 24% 
44% 45 
*564% 58% 
4% 5% 
6 6 
*48% 54 
27% 27% 
x28% 29 
40% 42% 
*58 59 4 
5% 6 
4842 49) 
36% 37 
*115% 116 
*69% __ 
116 116 
TM, Th 
*1154% 116% 
1% 1% 
3% 3% 
30% 31 vA 
354% 36% 
38 38 34 
364% 36% 
56% 57 34 
45 45 
7% Tle 
29% 29% 
58% 59 
12 12% 
11% 12% 
9 93, 
11% 11% 
56 56 
*128 tas 
5% 53% 
18% 18% 
3% 3% 
74 74% 
28% 29% 
*31 33 
*10% 11% 
26% 26% 


Friday 
July 50 
$ per share 
17% 18% 
*110 113 
*106 107 
19 20% 
14 14 
9% 10% 
70 70 
8Y% 834 
88% 89% 
26% 26% 
13% 145% 
30 30 
18% 18% 
33% 33% 
28% 28% 
4% 434 
75% Tite 
80 83 42 
10% 11 
*17 VW 19 y 4 
16% 17% 
*83%2 84 
52% 52% 
8 8 
174% 18% 
99 100% 
*83%, 84 
1% 8 
87% 882 
*64 66 
12% 13% 
91 91% 
9% 10% 
29 2942 
*36% 38% 
10% 10% 
144% 14% 
*8 9 
243%, 24% 
15% 16% 
*46% 50 
31% 32 
Se Ye 
1% 1% 
Te The 
*7\ 8% 
45% 46% 
*112% 114 Vp 
x8 % 9% 
32% 34% 
*105% 107 
*41 42' 
112% 112% 
*11l 114% 
1 1% 
2% 2% 
22% 22% 
*3 3% 
OY, 81 
15% 15% 
15% 16% 
*71% 72% 
14% 15% 
*69% 73 
10 10% 
414% 41% 
27% 27% 
334 3% 
23% 24% 
- 1 1 Wy 
25 25 
11% 12% 
41 412 
20% 21% 
22% 23 
33 35 
23 23 
13% 14% 
33% 3% 
265% 2654 
26% 27 
*146 14934 
23% 23% 
13% 13% 
25% 27% 
22% 24% 
42% 45 
*56% 58% 
4% 5% 
aaee 5% 
48% 54 
27 272 
27% 28% 
*394%2 41% 
*58 59% 
5% 6 
49 49 2 
36% 37% 
*115% 116 
69 69 
*116 117 
1% 7% 
115% 115% 
1% 1% 
3% 3% 
29 31% 
33% 35% 
37% 38% 
36% 36% 
555%, 58 
44% 45 
V4 Te 
29%. 29% 
58% 58% 
11% 12% 
11 12 
9 91% 
10% 11% 
56 6 
*128 130 
5% 5% 
18% 18% 
3% 342 
74% 75 
28 29 
+3} 33 
*10 11% 
26% 26% 


. Sales for 


the Week 
Shares 
38,300 


700 
6,700 


1,000 


137,600 
1,300 
67,400 
2,130 
500 
8,100 
500 
4,800 
600 
100 
400 
100 
790 
800 
400 
8,700 
200 
120 


2,600 
51,800 
70 

700 
7,000 
280 
200 
5,900 
620 
4,100 
15,800 
10. 
6,600 
500 
2,100 
1,200 
4,600 
90 


6,300 
4,100 


70,200 
ja '950 


53,100 


2,800 


3,300 
1,500 
122,300 
45,000 


14,300 
800 


STOCKS 
NEW YORA STOCK 

EXCHANGE 
Par 
Pure Oil (The) _...__--___._No par 
O&% pretereed... cnn <cceeccn tee 
5% conv preferred____...._ _ 100 
Purity Bakeries___........._-No par 


Q 


Quaker State Oil Ref Corp.__.___10 


R 


Radio Corp of Amer______--_ No par 
$3.50 conv ist preferred_._.No par 
Radio-Keith-Orpheum 


t6% conv preferred_________- 100 
Raybestos Manhattan_______ No par 
Te ee ae eee 1 

Re DOOD RT dicho nmiidtimncwnn 25 
Reading Company-_-_-_--._---__-___ 50 

4% i060 -prererred.........—....~ 50 

4% 2d preferred___......__... 50 
i GO B.S ween 5 

i IPRS Tee mereka 100 
Reis (Robt) & Co ist pfd___-_-- 100 
Reliable Stores Corp_____.-- No par 
pL Se ene 10 
Remington-Hand <...............<. 1 

Preferred with warrants______- 25 
tRensselaer & Sara RR Co______ 100 
SO: DEORODE, BiG idiawiiddes nmmowih 1 
Republic steel Corp______---. No pur 

6% conv preferred___________ 100 

6% conv prior pfd ser A___-_--_ 100 
Revere Copper & Brass______ No par 

ts 2, Fe a 100 

15% % preferred... ...... 100 
Reynolds Metals Co____-_--_ No par 

542% conv preferred______--_- 100 
Reynolds Spring........--....... 1 
Reynolds (R J) Tob class B__--- 10 

FRE he eindethn cs aitadiowtneckeas 10 
Richfield Oil Corp__.___---- No par 
Ritter Dental Mfg. __-_-_---_ No par 
Roan Antelope Copper Mines_-_...-- 
Ruberoid Co (The)_----_--~- No pat 


Rustless Iron & Steel Corp___._---? 
$2.50 conv preferred_._..._._No par 


Ss 


St Joseph Lead__....-.__--__..-_10 











3St Louis-San Francisco_......100 
6% preferred -100 
%8t Louis Southwestern_______-_- 100 
5% preferred 100 
Safeway Stores No par 
5% preferred amet | 





Savage Arms Corp__-_-----~------ 
Schenley Distillers Corp______---_- H 






































544% preferred_ 100 
Scott Paper Co No par 
$4.50 preferred___________ No par 
$4 preferred No par 
tSeaboard Air Line___-_.-- No par 
4-2% preferred 100 
Seaboard Oil Co af Del______ No par 
Seagrave Corp wane 
Sears Roebuck & Co__.._.._No par 
Servel Inc__ | 
Sharon Steel Corp_______-_-_ No par 
$5 conv preferred_________ No par 
Sharpe & Dohme _-___.-____ No par 
$3.50 conv pref ser A__._.__No par 
Shattuck (Frank G)____._..__No par 
tSheaffer (W A) Pen Co____No par 
Shell Union Oil 15 
Silver King Coalition Mines_______5 
Simammais Coa... .ons.--.585..- No par 
Simms Petroleum_____....______ 10 
Simonds Saw & Steel___._.__ No par 
Sinclair Oil Corp___---~---- No oer 
Skelly Ot] Co_..--.---_-.-___-~- 15 
tSloss-Sheffield Steel & Iron___100 
t$6 preferred_____________ No par 
Smith (A O) Corp__---.---.----- 10 
Smith & Cor Type v t c__--- No par 
Socony Vacuum Oil Co Inc___----15 
South Am Gold & Platinum____--- 1 
S’eastern Greyhound Lines___-_-__-- 5 
So Porto Rico Sugar___._.._.._No par 
8% preferred 100 
Southern California Edison... 25 
Southern Natural Gas Co___-_-- 7.50 
Southern Pacific Co__.____-__ No par 
Southern Ry No par 
5% preferred___._...._--..-- 100 
tMobile & Ohio stk tr ctfs___.100 
Sparks Withington__-_--_-~_-_ No par 
Spear & Co__-- iinslhi de 
$5.50 preferred_______--_- No par 
Spencer Kellogg & Sons__ ~~ No par 
Sperry Corp (The) ~------.~--_-~-- 1 
Spicer Mfg Co__------~------ No par 
$3 conv preferred A___.--- No par 
Spiegel Inc__ _2 
+Conv $4.50 preferred___-__ No par 
Beare TO OO. ncntkis neni wcendod 1 
5% conv preferred_______-___- 100 
Squibb (E R) & Sons__-.-_-- No par 
$5 pref series A__-.__-.--_ No par 
Standard Brands No par 
$4.50 preferred________-._ No par 
Standard Gas & El Co__..-- No par 
$4 preferred -No par 





96 cum prior preferred__..No par 
$7 cum prior preferred__.._No par 





Standard Oil of Calif....._..No par 
Standard Qil of Indiana______-_-__ 25 
Standard Oil of New Jersey___-_-_- 25 
Standard Oil of Ohio___.---_-___ 25 
Standard Steel Spring___-__--__-- 1 
Starrett Co (The) L S___--_No par 
Sterling Drug Inc__.-----------_ 10 
Stewart-Warner Corp______------ 5 
Stokely Bros & Co Inc___-----_-_--- 1 
Stone & Webster____.___-_-- No par 
Studebaker Corp (The)-~------_--_ 1 
Sun Oil Co No par 

Class A pfd (44%2% cum) -___-_-_100 
Sunshine Mining Co___.__---_-- 100 
Superheater Co (The)__--._No par 
Superior Oil Corp____._---_-~---~- 1 
Superior Oil of Calif... ___--- 25 
Superior Steel Corp______------ m4 


Sutherland Paper Co 
Sweets ne he Amer (The) ile 
Swift & C 








Range Since January 1 


Lowest 
$ per share 
ll Jan 14 
104% Feb 3 
92% Jan 2 
13% Jan 2 
10% Jan 4 
4% Jan 2 
59 Jan 4 
34%Jan 2 
54% Jan 7 
21 Jan 2 
11% Jan 7 
2642 Jan 6 
14% Jan 2 
26% Jan 20 
22% Jan 22 
3% Jan 14 
66% Jan 8 
20 Jan 8 
6 Jan 5 
lays Jan 4 
12 Jan 20 
6942 Jan 4 
42% Jan 4 
4% Jan 2 
14 Jan 2 
95%2 Jan 6 
W34%eJan 4 
55. Jan 6 
“S¥e Jan 13 
fa Jan 7 
7% Jan 2 
80 Jan 7 
542 Jan 2 
25% Jan 2 
34% Feb 4 
T¥eJan 7 
9 Jan 8 
5% Jan 2 
20% Jan 7 
11% Jan 6 
43 Jan 4 
28% Jan 2 
*% Jan 6 
¥%Jan 2 
4 Jan 16 
T4¥aJan 9 
35 Jan 7 
105% Jan 7 
9 July 28 
19% Jan 12 
96 Jan 15 
38 Jan 9 
111 May 4 
107% Jan 23 
#2 Jan 2 
% Jan 2 
16% Jan 4 
2 Jan 8 
59% Jan 12 
10% Jan 13 
9 Jan 7 
54 Jan 4 
8% Jan 20 
64% Jan 7 
5% Jan 8 
314%2Jan 4 
17% Jan 14 
2% Jan 5 
16%Jan 2 
1 July 15 
21 Jan 2 
10% May 21 
28% Jan 11 


20% July 27 
22% July 19 
19 Jan 19 
15% Jan 2 
10% Jan 2 
2%Jan 2 
16% Jan 11 
20142 Jan 2 
132 Jan 15 


21% Jan 2 
10% Jan 13 
15% Jan 7 
15% Jan 2 
35% Jan 9 
42% Jan 12 
2% Jan 6 
2% Jan 6 
33 Jan 4 
21% Jan 26 
24% Jan 2 
32% Jan 18 
57 Jan 9 
3 Jan 2 
35% Jan 7 
33 Jan 6 
109 Jan 28 
49 Jan 10 
113. Feb 17 
4¥% Jan 
100% Jan 


* Jan 
1% Jan 
9 Jan 

10% Jan 
28% Jan 
2812 Jan 12 
4642 Jan 2 
37% Jan 4 
7 <Apr 29 
25 Jan 2 
58% July 30 
7%, Jan 12 
4% Jan 
5% Jan 
5% Jan 
48% Jan 
122 Apr 
3% Jan 
12% Jan 
1% Jan 


ous IN 


NNN OAR D 


26% Jan 4 
4% Feb 1 
2242 Jan 2 


Highest 
$ per share 
19% July 19 
114% July 22 
107 42 July 23 
22% July 16 


2 July 14 


12% May 4 
71 July 19 
10% Jun 1 
99% July 14 
29% Jun 7 
15% Jun 26 
30% July 3 
22% May 5 
344% Mar 30 
30 Jun 5 
5% Apr 29 
75% Jun 12 
86% July 27 
11% July 24 
20 May 6 
19% Jun 5 
85 July 19 
59% Jun 12 


10% Apr 6 
20% July 14 
101% May 24 
86%. Apr 6 
94% Apr 7 
98 Feb 18 
70 Feb 20 
15% July 19 
93% Jun 1 
11% July 13 
32% Jun 2 
39% July 21 
12 July 19 
17% May 4 
9% May 8 
27% July 19 
1833 Jun 28 
49% July 22 


36% Mar 30 
1% Mar 1 
3% Mar 1 
9 Marli 

13. Mar 8 

47% July 24 

112% July 29 

12% Mar 26 

37% Apr 19 

107% July 24 

43 Frew 1 

115 Feb 16 

112 Mar 23 
2 Mar i 
4% Mar 1 
26% Jun 1 
4%, Jun 10 
85% July 14 
17% Jun 25 


17% July 6 
73% July 26 
16% May 5 
73% May 8 
10% Jun 11 
46 July 13 
29 Jun 30 
5 Apr 7 
28 May 29 
1% Feb 18 
27 July 13 
x13 % July 14 
44% July 20 
24% July 19 
23% July 20 
3942 July 16 
25% Jun 10 
15% July 15 
5 Apr 6 
28% July 26 
30 Jun 10 
149% July 6 


25 Apr 6 
14% July 17 
30% May 5 
30% Apr 5 
49% May 5 
66 Apr 5 

6% Jun 30 

6 Jun 28 
55 Jun 10 
31 July 13 
35% Mar 15 
44% July 24 
59% Jan 26 

7 =%jJun 26 
51%, May 6 
42 July 14 
116% July 13 
69 July 30 
116% May 6 

8 Jun 17 
115% July 30 


2% Mar 13 
6% Mar 13 
31% July 29 
36% July 29 
40 May 8 
38% July 14 
59% July 19 
45% May 26 
9% May 5 
31% Mar 31 
66 May 1 
145% Jun 7 
14 July 12 
10% May 7 
13% Jun 5 
63% Mar 30 
129% July 23 
7%, Apr 1 
22 May 28 
4% May 10 
82 May 7 
32% July 23 
33 July 24 
12% Jun 5 
27% Jun 2 


Year 1042 

Lowest Highest 
$ per share $ per share 
7 #£«xApr 11% Dec 
90% May 106% Dec 
80'2 Jun 92% Dec 
95%. Mar 14%e Nov 
8% Mar 10% Ort 
2% Mar 5 Dec 
46% Mar 59% Des 
2 Apr 3% Dec 
34% Jun 54% Lec 
15% Jan 22 Dec 
7% Jun 12 Dec 
23% July 26% Feb 
1i% Apr 15% Nov 
23% May 28% Nov 
20 May 23% Sep 
1% Jan 3% Nov 
39 Jan 70 Dec 
1l Apr 22 Dec 
6 Dec 7% Feb 
10% Mar 16 Dec 
7¥e May 13. ‘~Dec 
x55 Mar 71% Dec 
38% Jan 49 Nov 
2% Jun 5% Dec 
13% Sep 19 Jan 
x94% Jun 100% Mar 
70 Dec 86% Jan 
4% Jun 7% Oct 
7842 July 129% Mar 
54 May 74 Jan 
6% May 8% Jan 
75% Apr 85% Jan 
3% Mar 5% Oct 
x20 Apr 27% Jan 
31% Nov 54 Jan 
6% Apr 9 Jan 
6% Apr 9% Nov 
3% Jan 6% Nov 
16 Feb 21% Dec 
7 May 13% Nov 
34% May 47% Nov 
23 May 34% Jan 
*& Jan Nov 
% Jan 1% Sep 
2 Jan 7% Sep 
5 Jan 10 Sep 
29% Apr 44 Jan 
104 Jun 110 Jan 
x9% Dec 19% Jan 
12% Apr 21% Dec 
78 May 98 Oct 
25% Apr 39 Dec 
109% Aug 116 «Jan 
106% Jan 113% Dec 
¥% Jun t Feb 
% Dec 1% Sep 
10% Apr 17% Dec 
1% Dec 3% Mar 
43% May 6242 Nov 
4% Jan 11% Dec 
8 Apr 104% Nov 
52 60 Jan 
4% Apr 9% Dec 
54% Apr 66 Nov 
4% Mar 7™% Nov 
30% May 35 Aug 
10% Apr 18% Dec 
2% Jun 4% Jan 
11% May 17 Dec 
Ye Apr 1% Dec 
20% Aug 27 Nov 
19% Apr 30% Oct 
65 Apr 100 Jan 
108 July 113% Dec 
15% July 20% Jan 
9 Apr 15% Nov 
6% Mar 10% Dec 
1% Mar 2% Jun 
14 Apr 15% Jan 
17% Jun 26% Jan 
122% Nov 144% Jan 
14% Apr 21% Nov 
9% Apr 12% Jan 
10 Jun 18% Nov 
12% May 18% Feb 
23% Jun 39 Oct 
34% Jan 50142 Mar 
1% Apr 3 Aug 
1% Nov 3% Feb 
31 Dec 59 July 
17% Apr 24 # =‘Nov 
21% Dec 31% Jan 
30 Sep 37 Mar 
49 Mar 60 Jan 
2% Sep 4% Jan 
29% Sep 454% Jan 
27% Jun 38% Jan 
108 Dec 114 Feb 
40% Apr 49% Jan 
109% Aug 113. Jan 
2% Apr 5 Jan 
89% May 110 Jan 
ss Sep % Ort 
% Apr 2% Oct 
56% May 11% Jan 
6 Apr 13% Jan 
18 Mar 29% Dec 
20 Apr 29 Dec 
30% Apr 47 Dec 
25% Apr 40 Nov 
22% Dec 34% Jan 
42 Apr 62 Dec 
5% Jan 8% Nov 
3% Mar 4% Jan 
4 aApr 6% Nov 
3% Jan 6% Nov 
43 Apr 55% Jan 
116% Apr 128 Des 
3% May 5% Jan 
11% May 15% Jan 
1 Apr 1% Jan 
9% May 16% Dee 
17% Feb 26% Dec 
3% May 4% Aug 
20 Sep 25 Jan 





For footnotes see page 463. 
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NEW YORK STOCK RECORD 





Saturday 
July 24 
$ per share 


"33% 34 
3242 323% 
~¢ + 


78  °8 


*10% 11 
2744 27% 
10842 


Monday 
July 26 

$ per share 
33% 3334 
31% 32% 


= 
‘ "8s 


3434 36% 

10%, 11 

26% 27% 
*107% 110 


LOW AND HIGH SALE PRICES 


Tuesday 
July 27 

$ per share 
32% 33 
30%, 324% 


6%4 7 


34% 

1034 

265% 
“10742 


Wednesday 
July 28 

$ per share 
31% 32% 
29! 31 
638 6%4 


54 547% 
10's 1053 
82% 83 
*115% 117 
114% 111%%4 
20 Ys 21 
982 
94 
27 
33% 


2848 
21 


66 
24 
15, 


31% 
13% 


The 
62 
Tha 
30 
71 
97% 
235 
23 V2 
47% 
10%. 


15 15 42 
6812 TO0%e 
*178 181 
B54 873 
40'2 4034 
36 37% 
5%4 6 
16% 16%%4 
*10914 110 
67% 7\4 
93% gl, 
31% 32% 
*39', 40 
3742 «3734 
2 2 


41’, 43 
12644 127 
54 5412 
*70'% T1 
544%, 55% 
11934 121 
233g 2334 
*48 50% 


314 3% 
2 2 
*76 80 
16% 16% 
¢ 512 
68 
157% 


21% 

10%%4 

35% 

4242 
70 

66°54 
24 

44% 

5342 
*11934 122 
33 33 
*37%2 39 

32% 33% 
102 102 
*143 pe 


3342 3442 
10%, 10%4 
26% 26% 
108% 108%2 


Thursday 
July 29 


$ per share 


Is 4 


31 6 31lte 


64.4 é 


10% 
26% 
*107'%2 


291, 
2 


Friday 
July 30 


$ per share 
32 32% 
3014 312 


6°82 % 


17% 
11% 
25% 
9's 
422 
7% 


92 


8%s 


47 


5% 
13 42 
29'2 
2% 


22 


143%, 1454 


100%% 101 


28 2842 


4743 48 


Bs 83% 
21% 22% 
"14% 15% 


3% 
8742 

854 
203% 
314% 

75% 
71 
1014 


52% 53 


10% 105% 
72% 83% 


*114% 117 


*110% 112% 
205, 207% 
9542 9812 


94 95 


27% 27% 
31% 33% 


110 110 


27% 29% 
*21 21% 


67 


2342 
15% 
3232 


1338 
83% 


63 


738 


30 


713% 
9% 
2\%4 


23 


434 
10% 102 
96 9612 


15% 155% 


6914 70 
*177 178 


8% 834 


*40 42 


37 37% 
#534 6% 


16%, 17 
*109'4 110 


7 Te 
912 9le 
32% 33% 


*39 40 


37% 38% 


2% 2%% 


415, 437% 


12542 126 
53 54 
71 71 


5448 55% 
120 120% 
23% 23% 


48 48 


3% 342 
2Y% 2, 
77¥2 TT 
16% 16% 
5% 542 


*35% 38 


6842 682 


*157 160 


21% 22% 


*10%, 11 
3334 34 
* 117% 


*42%% 431, 


*60 70 


*60 6634 


23 23 
4% 4% 
524% 54 

*119%4 122 
32% 32% 
38 38 
33% 34 
*99 103 
*143 


33% 341% 
105% 105% 


26% 27 
"107% 110 


Sales for 
the Week 
Shares 
4,200 
10,400 
11,500 


2,400 
15,800 
12,800 

20 
120 

8,600 

8,800 

2,300 

1,400 
20,400 

1,400 
26,600 

900 


600 
700 
44,800 
58,100 


19,200 
3,600 
20 
4,200 
2,000 
6,500 
28,600 
35,800 
5,200 
1,700 
4,100 
330 


2,400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Swift International Ltd_....._ > 
Sylvania Elec Prod's Inc 
Symington-Gould Corp 


> § 


Talcott Inc (James) 
542% partic preferred 
Telautograph Corp 
Tennessee Corp 
Texas Co (The) 
Texas Gulf Produc’g Co 
Texas Gulf Sulphur_____ 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Ry Co 
Thatcher Mfg Co 
1$3.60 conv preferred__ 


Third Avenue Transit Corp._No par 
Thompson (J R) 25 
Thompson Prods Inc 
Thompson-Starrett Co 
$3.50 cum preferred Nc par 
Tide Water Associated Oil____ 
t$4.50. conv preferred 
Timken Detroit Axle 


Transamerica Corp 
Transcont’! & West Air Inc 
Trausue._& Williams St’! 
Tri-Continental Corp 
$6 preferred 
Truax-Traer Corp No par 
20th Cen Fox Film Corp____No par 
$1.50 pi ferred 
Twin City Rapid Tran 
7% prefer:ed 
Twin Coach Co 


Under Elliott Fisher Co 
Union Bag & Paper 
Union Carbide & Carb 1 
Union El Co of Mo $5 pfd___No par 
Preferred $4.50 series 
Union Oil of California 
Union Pacific RR Co 
4% preferred 
Union Tank Car 
United Aircraft Corp 
5% conv preferred 
Un Air Lines Transport_____.______5 
United Biscuit Co 
5% preferred 
United Carbon Co 
United-Carr Fast Corp 
United Corporation 
$3 preferred 


United Drug Co 
United Dyewood Corp 
Preferred 


United Eng & Fdy 
United Fruit Co 
United Gas Improv’t 


United Mer & Manu Inc v t ¢ 
United Faperboard______.__.__- 10 
US & Foreign Secur 

$6 Ist preferred 


U 8S Freight Co 
U S Gypsum Co 
7% preferred 
U S Hoffman Mach - 
512% conv preferred__ 
U S Indust. Chemical, 
U S Leather Co 
Partic & conv cl A 
+Prior preferred__ 
U S Lines Co 
Preferred —___ 
U S Pipe & Foundry 
U S Playing Card Co 
OS Payecea Corp... =... 1-1 
tU S Realty & Impt 


U S Rubber Co 
8% 1st preferred 

U S Smelting Ref & Min 
Preferred 

U 8S Steel Corp 
Preferred 


United Stovkyards Corp 
United Stores class A 
$6 conv preferred 
Universal-Cyclops Steel Corp 
Universal Laboratories Inc 
Preferred 
Universal Leaf Tob__.__..-_No: par 
8% preferred 


V 


Vanadium Corp of Am No par 
Van Norman Mach Tool______-_.2.50 
Van Raalte Co Inc 

1% ist preferred 
Vick Chemical Co 5 
Vicks Shreve & Pac Parr ~-—-ae 

5% preferred 
Victor Chemical Works 
Va-Carolina Chem 

6% div partic preferred 
Va El & Pow $6 

ke 5% ptd.+ 100 








Va Iron Coal & 

Virginian Ry Co 
6% preferred 

Vulcan Detinning Co 
Preferred 











W 


Wabash RR preferred 

Waldorf System__ 

Walgreen Co No par 
4%% preferred with warr____100 





Range Since January 1 


Lowest 


$ per share 


29 Jan 
22° Feb 
4%_ Jan 


534 Jan 
35. Jan 
3 Jan 
8% Jan 
41% Jan 
3% Jan 
3642 Jan 
85%, Jan 
7% Jan 
17% Jan 
6% Jan 
35 Jan 
2% Jan 
52 Jan 
4° Jan 
33% Jan 
3 Jan 
8% Jan 
26% Feb 
1% Jan 
16 Jan 
9% Jan 
9442 Jan 
28. «July 
405, Jan 


6%@ Jan 
15% Jan 
11% Jan 

1% Jan 
69 Jan 

6% Jan 
12% Jan 
25 Jan 

4% Jan 
67° Jan 

6% Jan 


42 Jan 
8 Jan 
79 Jan 
113. Jan 
105%4 Jan 
15% Jan 
80% Jan 
79% Jan 
24% Jan 
25% Jan 
93% Jal 
17%4 Jan 
—_ 


. Jan 
187% 8 Jan 
44 Jan 
17% Jan 


75, Jan 
2% Jan 
38% Jan 
5% Jan 
26% Jan 
6044 Mar 
5% Jan 
e Jun 
16% Jan 
3% Jan 
4% Jan 
84% Jan 


9% Jan 


8 
8 


Now 


_ 


_ 


— 


ton 
af SOP EN aENUBHUAATDOFINWITWNWN eo 


bo 


KFun-]-18# 90 


~ 
Now thy 


to 


AN COORAOANWA 


- 


Oner Ae UWA 


59 Jan. % 


173. Jan 
5% Jan 
39% Jun 
30 Jan 
4 Jan 
13% Jan 
108 Jan 
¥% Jun 
9% July 
29% Jan 
29% Jan 
32 ° Jan 
{4 Jan 


25% Jan 
101 Jan 
46 Jan 
645% Jan 
47% Jan 
112 Jan 
2142 Jan 
42% Jan 


5% Jan 

% Jan 
56 Jan 
14% Jan 
5 July 
33 July 
59% Jan 
150 Jan 


_t %, Jan 
Ys Jan’ 
tps Jan 
115 Mar 
41 Jan 
51 Jan 
57 Feb 
23 Jun 
2% Jan 
39 Jan 
116 §©Jan 
20% Jan 
27 =Jan 
29% Jan 
80 Jan 
113. Jan 


24% Jan 

72 Jan 
205% Jan 
103. Feb 


ro 


Wwuan POmO-1We Ow 


- to 
aco oo 


Highest 
$ per share 
35% Apr 22 
3542 July 8 
842 May 20 


834 Jun 24 
45 Apr 3 
54% Mar 16 
1334 May 29 
53%8 July 14 
6% July 14 
41%4 July 13 
18 July 22 
13% July 14 
28% July 8 
11% May 4 
46 Apr 12 
8 July 12 
88 July 28 
9% July 14 
49 May 27 
6% May 24 
15 July 23 
33% Jun 4 
3 Mar 18 
6% Jun 10 
15% July 14 
103 4e°May 26 
34% Mar 31 
50 8 July 


10% May 
25% July 
16% Apr 

4% May 
90 May 
934 May 
24% July 
3442 July 

934 Jun 
77% Jun 
11% Jun 


59 July 2 
11% Feb 2 
86% May 2 
x118 Apr 2 
114 May 
2234 July 
102% July 
96 July: 
28% Mar ; 
40 May: 
114%2 Jun 
33%6 July 
2244 May 
114 Jun 
69%. Jun 
x26 Jun 
2% May 
34% July 


14%% July : 
9 Jan ¢ 
66 July 
9% Jun 
35 Apr 
76% July 
10% July : 
242 July ¢ 
27 May 
5% Apr 
13% May 
97. July 15 


19 July 13 
73%, July 19 
181% Apr 17 
9% Mar 25 
43 Mar 26 
x42%4 July 14 
7% Apr 26 
19% Apr 8 
110% Jun 29 
8%, July 19 
9% Jun 10 
37% May 25 
42 July 9 
444% Jun 2 
3% May 10 


46 July 22 
129% July 23 
62 May 7 
714 July 26 
59% July 15 
125 July 19 
29 Apr 5 
48 July 29 


3%, July 19 
2% Jun 1 
80 Jun 7 
20%, July 2 
6%, July 2 
41% July 16 
75% July 7 
161 Jun 18 


25% July 15 
12% Feb 25 
3642 July 14 
118 Jun 12 
44 Jun 22 
62 May 4 
6742 May 6 
26% Feb 15 
6% July 1 
68% July 1 
121 July 22 
35% July 16 
39 July 29 
35 July 2 
108 Apr 8 
148 Jun 15 


38 July 23 
11% May 29 
28% July 15 
109 Jun 10 


Range for Previous 
Year 1942 


Lowest 
$ per share 
19% Mar 
15% Aug 
3% Aug 


21% July 

6% Mar 
16 Apr 
97% Jun 


$ per share 
29% Nov 
25% Dec 
5% Jan 








For footnotes see page 463. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


Saturday Monday 
July 24 July 26 
$ per share $ per share 
8% BY 71%, 8 
*47% 47% 47 472 
*=17% 18% *175% 18% 
11 11% 10% 11 
2% 2% 2% 2% 
52 52 51 51 
144% 14% 14 14% 
*8943 892 "8942 89% 
‘28% 28% *28% 28% 
2242 23% 23 23 
16% 16% 16 16 
*25% 26 2552 25% 
1V%, "V4 6% 6% 
"24% 25 243%, *24% 
74% T6% 7 75 
15% 16 15% 16 
‘Bl'2 85 81% 82% 
93 93% 93% ° 94 
83 83 *83 85 
114% 114% 114% 114% 
15% 15% 15% 15% 
*107 108 42 *107 108 2 
*27%, 27% 27%, 27% 
4% 5 4% 4%, 
*10 10% 9% 9% 
39% 39% 37% 38% 
24% 24% 233%, 24 
95% 95% . 94 95 
*125 12742 *125 12742 
*Z1% 3D 38% 38%. 
*26 272 “26% 27 
110 111% 111 111 
*57%2 60 "57%, 60 
"945% 97 945 
24% 24% 22% ° 23% 
70% 70% 70 70% 
19% 20 1934 19% 
22% 22% 20% 21% 
9% 10% 9% 10% 
5'2 6% 5% 6 Ye 
71 71 *69'%2 72% 
*25% 26 25 25 
6% 6368 57% 6 
8% 84 7 8 
13% 13% 13 13 
719 7% T% 8% 
11%, TTY, 78 79 V2 
‘10% 10% 10%, 10% 
116% 120 116'2 120 
*22%2. 23 21 22 
40% 40% 39%, 40% 
2244 22% 21! 217% 
*122 135 122 135 
108 115 107 113'2 
52 52% 51 51 
54% 542 53 53 
*96 100 96 96 
*69 70% 69 70 
28 28 2712 28 
18%2 182 1778 .18% 
141 141 141 141 
15 15% 1442 15 
40 40'4 3758 .39 
9634 97 95'2 97 
15'2 15% 1548 15% 
*36% 37% 3542 36 
435 4% 4% 4% 


Tuesday Wednesday Thursday Friday 
July 27 July 28 July 29 July 30 
$ per share $ per share $ per share $ per share 
7% 1% 1% 7% 1% 7% 7M% 7% 
46% 47 46 46 46 46 46 46 
17% 17% a Me wy 17% 17% ‘17% 18% 
10% 10% 10 10% ‘10% 11 10% 10% 
2 2 1% 2 2 ee 2 
46 4834 46 468 48 48 46 48% 
13% 14% 13% 14 13% 14% 13% 14 
8933 89% 8942 8943 *8932 89% 8942 8942 
28% 28% 2742 28% 28 28 27%4 28 
22% 22% 222 22% *22'2- 23 *22'% 23 
15% 15% 15 15 “15 16 “15 16 
25% 25% 24%, 25 24% 25 °24%, 25% 
642 6% 6 6 6 6% 6% 6% 
24 24% 23% 23% 23% 23% 23% 2354 
74 75 73% T3%% 74 74 73 73 
15 155% 14% 15% 15 16% 15 16% 
82% 82% 8042 81% *79 81% 81% 81% 
93% 94 91% 93 91% 91% 92% 92% 
83 83 2 ‘82 84 8242 83 “82% 84 
114% 114% 11442 115 114% 115 115% 115Y 
15% 15% 15 15 *14% 15 14% 14% 
"107% 108% "107% 108% *107% 108% 106 107% 
27 27% 2642 226% 27 27% 27 2712 
43% 4%. 4 4% 43% 4% *4 4'% 
*8 8%. 82 9 9 9% 9%e 9% 
365% 38% 3542 37% 3742. 38% 36% 38% 
22% 24 22 23 22% 23% 22% 23% 
91 94% 9042 92 92% 93% 92 93% 
*125 127% 125 125% 127 127 °127 128% 
38% 38% 38 38 *37 39 37 37 
*25% 26 25 25 *25 27 2542 27 
110% 110% 110 110 ‘110 111 *110% 111 
57% 57% *56 60 *57 60 *57 60 
945, 945% 945% 9456 "9312 945% *93%% 94% 
22 22% 21% 22% 23 23% 22 23% 
70 70% 6942 692 *6934 70 6934 6954 
187, 20 18% 20 1842 19% 19 19% 
20% 21% 20% 21 21'g 21% 20 21% 
942 10% 9%— 10% 10 10% 9% 10 
542 6 542 5% 5% 6%, 6 6% 
6942 ° 71 70 70 *70 74 72 72 
25% 25% 25 25 2558 26 26 26 
5% 57% 5% 55% 5% 534 5% 53% 
7\s 7% 67% 1% Tle 7, 6% 7% 
12% 12% 11% 12% 12% 12% 12% 12% 
776 84, 7% 8% 86 838 8 83% 
7942 80 79%, 80% 80 80% 80 80% 
103g 105% 10% 10%% 10 10% “105, 10% 
116% 116! *116% 122 11612 11642 
21142 2142 21 21 21%2 23 214% 21% 
39% 40% 387% 39%% 38% 39% 39% 39% 
2038 21% 20% 20%4 20%, 21% 20% 21 
122 135 *120 135 120 135 ‘120 135 
107 11312 105 113 %2 105 112 105 105 
49 49 47%°4 50 49 51 49 50 
53 53 51% 51% 52 52 50% 53 
95 98 95 95 95 S8 95 95 
69 69 68 69 6812 6854 6842 69% 
27! 28% 27% 28 28 28% 28 28% 
1642 . 18 1634 17% 17%e 17% 17 17%4 
140 141 134% 137% "135% 138 13612 138 
13% 14% 13% 13% 143g 14% 14 1434 
3642 38 36% 37% 3742 37% 36 37% 
95'2 95% 95% 961% 9642 96% 96'2 96% 
14%, 15% 13% 14% 13% 14 13%— 14 
3334 36 3242 33%%4 33% 34% 32% 33% 
4 4\% 3% 4 4% 45% 4%4 45% 


Sales for 
the Week 


Shares 


17,000 
1,900 
300 
1,900 
700 
1,900 
55,300 
150 


900 
600 
700 
100 
500 
800 
700 


no > 


900 


2,300 
27,400 
580 
4,400 
22,600 


&,800 


7,100 
15,500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Waehrtlt Gi ciictiicnane No par 


Walk (H) Good & W Ltd____No par 


Div redeem preferred__-__-_- No par 
Ward Baking Co cl A__----- No par 
BAe eee No par 
OU GOR trict ce cnd 50 
Warner Bros Pictures__......~.-~- 5 
$3.85 preferred___.__----- No par 
Warren Fdy & Pipe___. --- No par 
Washington Gas Lt Co_ _-_-- No par 
Waukesha Motor Co___--.---~-.--. 5 
po =e EE 1 
Webster Eisenlohr_______~-- No par 
Wesson Oil & Snowdrift___—_ No par 
$4 conv preferred_—.-.___-_- No par 
West Indies Sugar Corp___-_---.-.. 1 
West Penn El class A-__---- No par 
TH Weetereee. | elke cusses 100 
oe 3 ee ee 100 


tWest Penn Pr Co 444% pfd____100 
West Va Pulp & Pap Co___-_- No par 


bo ew ES CS eee 100 
Western Auto Supply Co__- ~~~ 10 
Western Maryland____-_-____--__ 100 

4% 2a preferred__-_-_---_--- 100 
Western Union Telegraph___-_~ 100 
Westinghouse Air Brake_ ~~~ No par 
Westinghouse El & Mfg_.__------ 50 

18D. Dretetree....... ntinienincee 50 
Weston Elec Iinstrument___-__-_ 12.50 
Westvaco Chior Prod__-_-.---- No par 

$4.50 preferred___________ No par 
Wheeling & L Erie Ry Co__--~-. 100 

5%% conv preferred_______-_~- 100 
Wheeling Steel Corp__-_---... No par 

$5 conv prior pref.—__-_-- par 
White Dental Mfg (The S S)-__--- 20 
Witte Moetof Oo... cds. s~dasee 1 
White Rock Min Spr Co____No par 
White Sewing’ Mach Corp__---~--- 

t$4 conv preferred_-___ ~~ No par 

Prior preferred____~-_-_-----~- 20 
Wilcox Oil & Gas Co__--_-.------ 5 
Willys-Overland Motors__.--~--~-- 1 

6% conv preferred.__-__------ 10 
Wilson & Co Enc____-_------_No par 

By RE Sa No par 
Wilson Jonee O0.....7225-2.66.55 10 
Wisconsin El Pow 6% pfd__---- 100 
Woodward Iron Co___--+-------- 10 
Woolworth (F W) Co__-----~----- 10 
Worthington P & M (Del)_-_No par 

TH Weeterees An. clccccs caulk 100 

6% preferred BW... 2.002... 100 

Prior pfd 442% series______-- 100 

Prior pfd 4% % Conv series.__100 
Wright Aeronautical__.._._..No par 


Wrigley (Wm) Jr (Del)_.--No par 


Y 


Yale & Towne Mfg. Co__-------- 25 
Yewlow Truck & Cuach cl B__--~~- 1 

0, eS se 100 
Young Spring & Wire__----- No par 
Youngstown S & T_____---_-~ No par 

t542% preferred series A__--- 100 
Youngstown Steel Door___-- No par 
Zenith Radio Corp_____--~~ No par 
Zonite Products Corp_____.-_--_-- 1 


Range for Previous 


Range Since January 1 Year 1942 

Lowest Highest Lowest Highest 

$ per share $ per share’ $ per share $ per share 
4% Jan 2 9% Jun 5 3% Apr 5% Nov 
38% Jah 12 50% Apr 30 31% Apr 41% Nov 
15% Jan 4 185% May 25 13% Mar 16% Oct 
44% Jan 5 13. May 29 2% Jun 6 Nov 
% Jan 4 2% Mar 29 Ye May 1 Nov 

36 Jan 20 56 July 6 16 Feb 29% Nov 
7% Jan 7 15% July 15 4% Apr 8% Dec 
79 May i13 8942 July 8 x65 May 80% Oct 
27 May 1 32% Apr 21 24% Oct 3942 Jan 
15% Jan 4 23 July 7 13% Jun 19 Feb 
12% Jan 4 17% Jun 2 12 Jan 14 Oct 
1754 Jan 5 26 July 23 11% Jan 18 Nov 
242 Jan 8 8% July 8 1% Jan 3 July 
17% Jan 4 26% July 2 15 May 20% Jan 
69 Jan 21 77 July 15 59% May x71 Nov 
85% Jan 4 17% Jun 19 7% Aug 10% Nov 
58's Jan 4 82% July 26 34 Apr 91 Jan 
67'e Jan 4 97 July 8 41% Apr 104 Jan 
57 Jan 2 85% July 13 36 Apr 93 Jan 
i0o9 Jah 8 119 Jun 3 102 May 113% Jan 
11% Jan 6 16 Mar 29 10% Sep 18 Feb 
103 Jan 5 109 May 22 97 Sep 104% Jan 
19 Jan 2 29% Jun 14 12% May 20 Dec 
~- 2% Jan 2 6% Apr 5 2 Apr 3% Jan 
-- §% Jan 3 11% Apr 3 4% May 8% Jan 
2642 Jan 7 40% July 15 23 Ye Feb 30 8 §©Oct 
1542 Jan 4 24% May 29 13% May 19% Feb 
81 Jan 2 100 July 1 63% Apr 83 Deo 
120 Jan 5 136 Jun 3 109 Aug 127 Jan 
31 Jan 12 40 July 9 23 Apr 32% Dec 
25 July 28 29% May 5 22 Mar 31% Jan 
10642 Jan 15 112% Jun 23 10042 Jun 108% Oct 
52 Mar 13 60 Apr 6 424% Dec 50 Apr 
85 Jan 9 96 July 17 80 July 93 Jan 
18 Jan 2 24% July 22 17% Dec 27% Feb 
58% Jan 5 71% July 14 58% Dec 69% Jan 
15 Jan 14 21% July 20 12% July 15% Dec 
13%Jan 2 22% July 23 12 Jun 15% Jan 
3% Jan 5 10% July 26 3 Mar 5¥%e Nov 
25% Jan 8 6% July 30 1% Apr 34% Jan 
40 Jan 15 86 Apr 30 40 May 53 Jan 
x2042 Jan 19 26 = July 30 15% Apr 22% Jan 
2% Jan 2 6% July 19 1% Apr 2% Dec 
2% Jan 2 9% Jun 28 1% Aug 2% Oct 
8 Jan 6 14% July 14 4% Apr 8% Dee 
4%, Jan 2 8% July 27 3% Sep 6% Jan 
5742 Jan 4 8034 July 29 51 Sep 73% Jan 
9 Jan 27 11% Apr 6 ae Seicapi aie oun 
115 Jan 8 116% July 27 107% Jun 110% Oct 
1742 Jan 9 24% July 2 16% Dec 24 Jan 
30'2 Jan 2 42% July 3 21% May 31 Dec 
1642 Jan 20 24%, May 7 144% Jun 21% Jan 
112% Feb 15 145 Jun 12 117 Nov 125 July 
105 July 30 130 Jun 22 106 Nov 117 Mar 
44%, Jan 9 54 Jun 1 42% vun 54 Jan 
46 Jan 9 5742 Jun 18 44 Jun 57% Jan 
88 Jan 15 108 Apr 20 80 Jun 104 Jan 
5842 Jan 4 70 Mar 23 39 Apr 62 Jan 
21% Jan 13 30% May 10 15% Jan 23% Oct 
12%Jan 2 18% July 19 10% Apr 14% Nov 
118% Jan 12 141 July 24 111% Jan 121% Dee 
7% Jan 4 17% July 13 5 Apr 7% Nov 
30 Jan 6 41% July 14 28% Jun 37% Jan 
82 Jan 4 97%2 July 17 78 Jan 87 Oct 
9% Jan 2 16% Jun 7 7 May 12% Jan 
1912 Jan 12 37% July 13 8% Feb 20 Dec 
Ss sea 63 4% May 10 142 May 2% Jan 





*Bid and asked prices; no sales on this day. 


reduced from 100 to 10 shares. 


tIn receivership. 
AName changed to Sinclair Oil Corp. 


a Deferred delivery. 


n New Stock. 


r Cash sale.’ ‘s Special sales. 


x Ex-dividends. 


y Ex-rights. 


{ Called for redemption. 


t Unit of trading 


















































a —— >. | 
i i k Curb Exch 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 
Daily, Weekly and Yearly ally, Weekly and lear 
Stocks 
Stocks, Railroad United States Total (Number Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond of Foreign Foreign 
Week Ended July 30, 1943 Shares Bonds Bonds Bonds Sales Week Ended July 30, 1943 Shares) Domestic Government Corporate Total 
OCOD G one dtttiemnnnenstecen sum 387,060 $5,096,000 $402,000 $4,000 $5,502,000 Saturday a re 116,300 $291,000 $14,000 rare ei $305,000 
MR OG 60. en hese 1,455,740 13,574,000 729,000 1,500 14,304,500 SS RS aS PEs 2. 300,410 751,000 87,000 $33,000 871,000 
Tuesday... 4<.--------+.-.---. 1,786,390 13,772,000 520,500 7,000 14,299,500 |S a <a RIES 2 360,930 1,052,060 35,000 30,000 1,117,000 
Wednesd&y__--..-------.~.--.<.- - 1,847,990 13,584,200 516,000 8,000 14,108,200 I Soo no bob pe 347,555 782,000 13,000 22,000 8i7,000 
Thutsday.__._._.- --------- san ---+=. 1,023,590 9,791,400 281,000 24,500 10,096,900 Guerenege. a. 200.650 724,000 10,000 10,000 744,000 
Friday ...--+~+-~---.--..-~---= 1,224,770 10,640,000 702,000 4,500 11,346,500 Friday Bee 210.755 743,000 3,000 10,000 756,000 
Total__----_-~---------~-------. 7,725,540 $66,457,600 $3,150,500 $49,500 $69,657,600 ONS Re) eee > ee 1,536,600 $4,343,000 $162,000 $105,000 $4,610,000 
Week Ended July 30 Jan. 1 to July 30 
Week Ended July 30 Jan. 1 to July 30 F 1943 1942 1943 1942 

1943 1942 1943 1942 5 
° be 1,536,600 276,401 50,601,697 10,196,895 

Stocks—No. of shares_ <a 7,725,540 1,490,870 206,985,300 60,165,641 eee et et 5 

Bonds Bonds 

Uv. 8. Government bias $49,500 $36,600 $1,998,600 $5,164,800 Domestic wi cate meu. $4,343,000 $2,069,000 $137,065,000 $98,269,500 
Le a en ae See — 3,150,500 1,528,000 77,132,100 77,714,000 Foreign government___--.-- vd _ 162,000 60,000 9,252,000 2,496,000 
Railroad & industrial___.._._________--_ uke 66,457,600 29,073,700 2,195,261,800 1,148,538,800 Poreigh cérporate__.- ~s 105,000 9,000 390,000 513,000 
Petal. 14 -- 2-2 -s---- _ $69,657,600 $30,658,300 $2,274,392,500 $1,231,417,600 Total F $4,610,000 $2,138,000 $147,207,000 $101,278,500 














Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 








Stocks Bond: 

10 - - 10. 
30 20 15 Total 10 First Second 10 Total 

Indus- Rail-  Utili- 65 Indus- Grade Grade Utili- 40 

Date— trails roads ties Stocks trials Rails Rails ties Bonds 
July 24 __....-. 143.99 38.30 22.17 50.50 107.49 103.41 ° 66.29 111.50 97.17 
JULY Bel saaccce 142.07 36.90 21.70 49.50 107.57 102.86 64.87 111.49 96.70 
July. B72. esses 138.75 35.67 21.05 48.20 107.62 102.94 63.74 111.35 96.41 
July 26-_...--- 137.64 35.70 21.10 47.97 107.52 102.37 63.20 111.41 96.12 
duly Be sc. 139.41 26.09 21.48 48.58 107.62 102.54 64.14 111.40 96.42 
July 30____- i 137.25 35.14 21.05 47.69 107.70 102.26 63.54 111.31 96.21 
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| ACOA D° 2 E NAACOE EIT NEL ED OEE APO! ODES SEL BELE LS OODLE LLANE ELE LIL AEE LALEAL LACE LA ALELLELAE EEA ERE OEE SBR aR RE RO Ht 


Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


* ad livery sales are disregarded in the week’ 1 
e “and interest’—except for income and defaulted bonds. Cash and deferred de 8 range, unless they are the only transactions of 
ree a appee 0 a de of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 








Friday Week’s Range BONDS Friday Week’s Range 
New Yeon y tobe ihenes Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Range Since 
Week Ended July 30 Period Sale Price Bid & Asked Sold January 1 Week Ended July 30 Period Sale Price Bid & Asked January 1 
Low High : Low High Chile (Rep) (Continued) — Low High Low High 


u. 8. Gevernment 
* ces *113.9 113.11 113.6 114.1 SExternal sinking fund 6s shy ih y, 

a ep 39a 1944-1984 iD _. *104.19 104.21 104.20 106.3 46s assented ~ 20% 20% iss, 25 
Treasury 3345 1946-1956 M-S a *107.18 107.20 toe oe 4 4External sinking fund 6s 2 21% s 2042 
a ean 3%s 1943-1945 A-O me 100.21 100.22 100.21 101.31 46s assented 1 8 19% 18% 
Tres i ary i 4-0 ~~ #401.31 102.1 102.1 103.3 AChile Mortgage Bank 642s 20 19% 
Seser 34 Ms. 1946-1949 J-D --  *106.10 106.12 106.6 106.30 46728 assented 4 18% 
Eavameey 3 oe 1949-1952 J-D “> 64122 111.4 110.13 110.20 ASinking fund 6%s 
Sseer 3s_ 1946-1948 J-D --  *105.31 106.1 105.28 106 46%s assented 
arenauey 30 1951-1955 M-S “> 111.29 111.31 110.6 111.28 
Treasury 2% 1955-1960 M-S ~~ €112.12e112.12 109.9 112.23 A6s assented 
Rah aapoonl ae 1945-1947 M-S we *104.7 104.9 104.5 104.26 4SGuaranteed sink fund 6s 
ceeaeesy 2%s 1948-1951 M-S €107.13 €107.13e107.13 107.6 107.10 A6s assented 

1951-1954 J-D ete *109.28 109.30 108.10 109.11 4Chilean Cons Munic 7s 


Treasury 2%s AT tod 
1956-1959 M-S €111.30e111.30 108.15 111.26 S assente 
E amewecd og _1958-1963 J-D 111.24 111.24 108.21 111.24 AChinese (Hukuang Ry) 5s_____ Pa 


= ~ 12.2 e112.7 108.26 112.20 
Treasury 2%s 1960 4 -< Shane “1049 Si aang Ren Colombia (Republic of) — 


1 
Somers Se 1948 M-S °107.6 107.8 oo S6e of 1028 


1 
Treasury 2's 1949-1953 J-D *107.2 107.4 107.6 46s of 1927 


2tes 
Sentaees 2's 1950-1952 M-S *117.21 117.23 107.13 
Treasury 2's M-S *104.13 104.15 : 104.20 


Treasury 24s 1956-1958 M-S *104.7 104.9 104 


_--.--------1962-1967 J-D *100.27 100.29 10 101 ( 

Seomey ais i 1963-1968 100.13 100.15 ‘3 100.21 Copenhagen (City) 5s 
Treasury 22s 1964-1969 J-D 100.8 100.11 6 100.22 5-year gold 4'%2s 

1967-1972 mn 100.27 100.27 15 101.4 


Treasury 2's ) } 
ead 2¥as 1951-1953 " *106.22 106.24 ‘ 105.7 


Yas 1952-1955 *102.7 102.9 re .25 102.13 
arenas HF 1954-1956 . *106.31 107.1 .23 107.8 External loan 4%s 
Treasury 2s 1947 -_.  *104.2 104.11 a —— 4'2s external debt 
Treasury 2s - . #102.5 102.7 5 101.14 Sinking fund 5's 
Treasury 2s *104.22 104.24 eee 4 Public wks 52s , 
Treasury 2s *101.10 101.12 .26 100.28 4Czechoslovakia (Rep of) 8s ser A_1951 
Treasury 2s Sept 15 1949-1951 *101.5 101.7 : .14 100.23 4Sinking fund 8s series B 
Treasury 2s Dec. 15, 1949-1951 *101.2 101.4 15 101.1 § ADenmark 20-year extl 6s 
Treasury 2s March 1950-1952 *100.25 100.27 : 100.23 External gold 5%s 
*100.20 100.22 . 100.30 External gold 4%s 


| PRI IE O Sept 1950-1952 
Ctl = . 1951-1955 *100.18 100.20 ' 100.29 §$ADominican Rep Cust Ad Siea271942 
Treasury 2s 1953-1955 *105.8 105.10 . 103.16 §Alst series 542s of 1926 


3 une 15 1948 101.8 101.8 9 101.12 §A2d series sink fund 5%s 
goa warm Mortgage reno Customs Admin 5%s 2d series___1961 
RII s ccatsccdatinniaate 1944-1964 *101.22 101.24 ieee ante aces bho 

- *101.30 102 ; : 
3s a naa 4SEstonia (Republic of) 7s 


Home Owners’ Loan Corp— 1944-1952 *101.27 101.29 2 102.27 Finland (Republic) ext] 6s 
1%s series M 1945-1947 100. 10 100.10 100.10 € 100.16 ee 7s stamped 
s Pp 
New York City 
Greek Government— 
Transit Unification Issue— 1 54 A t pai 
3% Corporate Stock 108 109 103% 1095 re poo ty 
Haiti (Republic) s f 6s series A___1952 
Helsingfors (City) extl 642s 19 
. . e ° e Irish Free State extl s f 5s 
We maintain an active interest in AJjugoslavia (State Mtge Bk) 7s__.1957 
S h A e —— (Colombia) 
; Mendoza (Prov) 4s readjusted 
out merican Mexican Irrigation— 
' 44%s stamped assented 
and other AMexico (US) ext! 5s of 1899 £1945 
e e.e 4Assenting 5s of 1899 1945 
Foreign Securities AAssenting 4s of 1904 
4Assenting 4s of 1910 
§$ATreasury 6s of 1913 assent___1933 
WERTHEIM & CO ainas Seen eee 
° ASec external s f 6%s 
Telephone Members New York Stock Exchange Teletype ASec external s f 6%s 
REctor 2-2300 120 Broadway, New York NY. 1-1693 ee 
sors New South Wales (State)— 
Foreign Govt. & Municipal | ewe ya * 
Agricultural Mtge Bank (Colombia)— Norway external 6s_ 
AGtd sink fund 6s 1947 55 External 6s___ 
AGtd sink fund 6s 1948 External sink fund 4%s__ 
Akershus (King of ee ae a — External sink fund 4%s 
AAntioquia (Dept) coll 7s A Ve 4s sink fund extl loan 
AExternal s f 7s series B Municipal] Bank ext] s f 5s 
AExternal sf 7s series D | | eee 
2 , 
Se oe i as eee . 2 APanama (Rep) ext! s f Ss ser A_1963 “81% 
AExternal sec s f 7s 3rd series__1957 Pb png ee - 196 ost 
AAntwerp (City) external 5s nt eu tet SiGe aortes B 1967 $i 
Argentine (National Government)— APernamb State of) 7s___..... 
Sf external 4%s 1948 101% Pe uco (State of) 7s__._._._.1947 
& ¢ conv lean 4%0 1971 93% APeru (Rep of) external 7s 
@ 2 exti cone isan 40 Fen 85% ANat loan extl s f 6s 1st ser____1960 
8 f extl conv loan 4s Apr 85% 5 ian ~ gr Ae hy £ Mes ‘ a ser 1961 
» ; oland (Rep of) go s 
Australia (Commonw’lth) 5s of '25_ a Ve 94 A4%s assented 


5 
External e ais of 1928 HH 89 o0% cee sf 7s 
S$ assen 
Pe eee 6's 108 amoral sink fund gold 8s____1950 
A4%s assen 
External s f 7s 
$ABrazil bel s HM engpo ge 8s. ; 4Porto Alegre (City of) 8s 
ABxternal s f Gs of 1926-_---.195 APrague (City of Greater) 7¥4s_-1952 
Si teens Bee ee Queensland (State) extl 6s 194 
Brisbane (City) wa 5s : 7-7 eng rl (City of) 8s 
é sec 
Bering fund Sona os : ao Rio Grande do Sul (State of) — 
nica fern = Be cat i 
46s stamped *95 pa 
External s f 4%-43¢s 715% A " Ats external loan of 1926_______1966 
Refunding s f 4%-4'2s "6 77— 47s municipal loan 1967 
External s f 4%2-4%s 1975 18V, 79 ASao Paulo (City of Brazil) 8s____1952 
3% external s f $ bonds________ : 588 Prete fone yo eed ye 1957 
Canada (Dom of). 30-yr 4s________1960 110% 111 paar cpa Mc 
10-year 2%8 100, 100 A's extl water loan 
25-year 3%s. 5 106% 106% 7 8 A6s extl dollar loan 
7-year 2%4s 998k —. 1 §ASecured s f 7s 
+ etowd ” ojenit ina % Serbs Croats & Slovenes (Kingdom) — | 
2%s Jan 15 1948 *103% 1035 ( aes ee ee 7S 
3s Jan 15 1953 105% 105% é 
3s Jan 15 1958 105 105% 
Sydney (City) sf 5%s 


ACarlsbad (City) 8s 1954 _— *18 4Urugua lic) extl 8s______ 1946 
4Chile (Rep) External s f 7s__.__1942 20% 20% REeteceel tie tone, 6s 1 
47s assented 1942 1934 195 AExternal sink fund 6s : 
4External sinking fund 6s__.__.__1960 S. 354s-4-4%s ($ bonds of 1937)— 
A6s assented 1960 19% External readjustment_____--_- 1979 
SExtl sinking fund 6s_.._-_Feb 1961 ~- External conversion 
4és assented Feb 1961 19% : 3%-4%-4, extl conv 
ARy external s f 6s_._._.c.c.uoJan 1961 -- ars 4-44%4-4%s extl readjustment____1978 
A6s assented 20% 3%s extl readjustment 198 
AExtl sinking fund 6s aie : AWarsaw (City) external 7s 
46s assented 19% ’ 44%s assented z 
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For footnotes see page 468. 
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NEW YORK BOND RECORD 


BONDS 
New York Stock Fxchange 
Week Ended July 30 








Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 


Low High 


BONDS 
New York Stock Exchange 
Week Ended July 30 


Friday Week's Range 
Last or Friday’s 
Sale Price Bid & Asked 


Low High 

t$ACarolina Central Ist gtd beeen = J-J os 105 «6105 
Carolina Clinch & Ohio 4s M-S 110% 110 110% 107 ¥ 
Carriers & Gen Corp 5s w w M-N 104% 104% 105 101 . 
Cart & Adir list gtd gold 4s F-A - 5742 58 
Celanese Corp 34s debs J-J 105 105 105% 105% 
*102% __ E 102 102% Celotex Corp deb 442s w w J-D 101'2 101 101% 102% 
103% 104 103% 106 4Cent Branch U P Ist gold 4s____1948 J-D oh 524% 54% : 57 V4 

a oa i ‘ie tCentral of Georgia Ry— 5 
@:.. 101% * 102 102 Alst mtge 5s 
#1045 105 101% 104% $4 Consol gold 5s 

109% 109% 4Ref & gen 5s series B y 

69% 69% 4Ref & gen 5s series C A-O 14% 14% 15% 5¥_ 19%% 
*6654 69% 4Chatt Div pur money gold 4s__1951 J-D 51 51 52% 53 
100 Va 100 4Mobile Div 1st gold 5s 1946 — 32 32 37% 
° 42 wine 


Interest 
Period 


Bonds 
Sold 


Range Since 
January 1 


Low High 


Interest 


Period Beats 


January 1 
Low High 
105 
110% 
1062 
60% 


Railroad and Industrial Companies 


tAbitibi Power & Paper— 
§45s series A unstamped 
AStamped 
Adams Express coll tr gold 4s_____1948 
Coll trust 4s of 1907 1947 
10-year deb 4%s stamped 
Ala Gt Southern Ist cons A erm 
lst cons 4s series B 943 
lst mtge 3%s ser A 
Alabama Power list mtge 3%s__-_1972 
Albany Perfor Wrap Pap 6s 1 
6s with warrants assented 
— & Susquehanna RR 3'%s-___1946 
3%s registered 194 


dee — ‘ 64% 71% 
6542 67 482 76% 
103% 103% 102 104% 


eas eS 
»O,00 


> hr 
obs 


F-A 84 84 8812 v2 90 
M-N 39 37 41 . 50 
A-O 1412 14% 16% 542 19% 


PRRESE 
606643 


Central Illinois Light 3%s 112% 112% 
tACent New Eng Ist gtd 4s ae 8412 
t4Central of N J gen gold 5s 28% 40% 
5s registered 27% 3842 
AGeneral 4s % 27 36 
4s registered “s *26% 34 
Central N Y Power 3%s 107% 5 Y% 111 
Centrul Pacific lst ref gtd gold 4s_ 4 97% vi 3 9842 
Through Short L Ist gtd 4s aa 91% 92% 
Guaranteed gold 5s j 67% 71% 
Central RR & Banking— 
5s stamped ‘ ie 70 12% 
Certain-teed Prod 54s A 4 99% 10U % 


8 112% 


Alleghany Corp— 85% 


96% 98% 
5s modified 950 B8B8Y2 92% 
45s income p 87% 904 
Alleghany & West Ist gtd 4s *66 69 42 
Allied Stores Corp 4's debs 104 104% 
Allis-Chalmers Mfg conv 4s.___--_1952 ‘ 1055 10742 
Am & Foreign Pow deb 5s___._~--2030 Me 90% 
Amer I G Chem conv 5's 106 
Am Internat Corp conv 52s ¥% 107 


American Telephone & Telegraph Co.— 
3%s debentures 196 110% 
3%s debentures 110% 
3s conv debentures Va V4 117 

Amer Tobacco Co deb 3s al @ 105 

Am Wat Wks & Elec 6s series A___1975 ¢ 5 «106% 

AAnglo-Chilean Nitrate deb hes 71% 

Ann Arbor ist gold 4s___.__----~-- 1995 70% 

Ark & Memphis Ry Bdge & Term 5s 1964 we rege 

Armour & Co (Del) 4s B 1955 106 
Ist sink fund 4s series C (Del)_1957 5% 10542 106% 


Chesapeake & Ohio Ry— 

134% 2 134% 
Ref & impt mtge 34s D ome 107 Ye 108% 
Ref & impt M 3's series E 2 107 108 4% 
Potts Creek Br Ist 4s < ‘ sual he al beads 

R & A Div Ist cons gold 4s *120 j 121 
2d consol gold 4s *118 a 4 115% 
tAChicago & Alton RR ref 3s - M% 21% 31% 


Chicago Burlington & Quincy RR— : 
Illinois division 34s 100 100% 
34es registered 3 *99 td 100% 
Illinois Division 4s : 102 8 103 
4s registered ° 101% 
General 4s 98 99 2 
lst & ref 442s series B 80% B42 
lst & ref 5s series A 2 90% 92% 
Chicago & Eastern Ill RR— 

424% 47 47% 


4Gen mtge inc (conv) 
*124 we 124 
103 % 103% 104% 


Chicago & Erie Ist gold 5s 

91% y2y 57% 935% Chicago Gt West 1st 4s series 6... - 2 744 75 Ve 16 
681s 5 : 73 Vo 4Gen inc mtge 4¥%s 038 Bq 48 3 4814 
83% ‘ tAChic Ind & Louisville ref 6s ree a 41% 3 5lY 

40 SRefunding gold 5s series B____1947 : 45% 50 
34 Yq 29 Va ARefunding 4s series C we 41% 47% 
104 ? Alst & gen 5s series A zy YM, 12% 15% 
*106% 04 Alst & gen 6s series B 12% 15% 
, Chicago Ind & Sou 50-year 4s. “ 92% 92% 


tChicago Milwaukee & St Paul— 
AGen 4s series A...__..._._May 1 1989 y 6442 67% 
4Gen gold 3's series B_.May 1 1989 6042 64 
4Gen 4%s series C 68 69 Ye 
4SGen 4s series E May 1 1989 65 Ye 69 2 
4Gen 4%s series F 67% 69% 
tChic Milw St Paul & Pac RR— 
- SMtge gold 5s series A 42%Ve 44% 
- SConv' adjustment 5s 15% 16% 


Atchison Topeka & Santa Fe— 
General 4s 
Adjustment gold 4s 
Stamped 4s 
Conv gold 4s of 1909 
Conv 4s of 1905 
Conv gold 4s of 1910 
Trans-Con Short L Ist 4s 
Cal-Ariz Ist & ref 442s A 
Atl Knox .& Nor lst gold 5s 
Atl & Charl AL ist 4¥%s A 
[st 30-year 5s series B 
Atlantic Coast lst cons 4s____July 1952 
General unified 442s A 
L & N coll gold 4s 
Atlantic & Danville Ry Ist 4s 
Second mortgage 4s 
Atl Gulf & W 1 SS coll tr 5s 
Atlantic Refining deb 3s 


9° 


119% 
*106%% 


120% 4 120% 
: 10642 
106 42 107 107% 
110% 110'2 s 110% 
111 111 111 
*102% 108 : 104 
*115% : 4 114% 
110% 110% 112% 
*109 111 110 
1025 10258 103% 


vEg? 
z< 


8212 


| nb nd oP ORR 
Besse og SS HeO0 


Baltimore & Ohio RR— 
lst mtge gold 4s_ July 1948 
Stamped modified bonds— 

lst. mtge gold (int at 4% to 





60% 








Ref & gen ser C (int. at vended 
to Dec 1 1946) due 

Ref & gen ser D (int at 1% io. 
Sep 1 1946) due___._--_--- 

Ref & er ser F (int at 1% _ 
Sep 1 1 

AConv . due 

Pgh LE & W Va System— 
Ref gold 4s. extended. to___.1951 

S'west Div Ist M (int at 34%% 
to Jan 1 1947) due 

Toledo Cin Div ref 4s A 


Bangor & Aroostook RR— 
Con ref ae 





Battle Creek - Sturgis lst gtd 3s__1989 
Beech Creek extl 1st gold 3%s__--1951 
Bell Telep of Pa 5s series B 1948 
Ist & ref 5s series C 
Beneficial Indus Loan 2%s 
2%38 debentures_.__.-..----~--- 1956 
Beth Steel 342s conv debs 1952 
Consol mtge 3%s series F 
Consol mtge 3s series G 
Consol mtge 3%s series H 


Big Sandy lst mtge 4s 
Boston & Maine lst 5s AC 
1st M 5s series II 
Ist gold 4%s series JJ 
lst mtge 4s series RR 
AlInc mtge 4%s ser A 
tABoston & N Y. Air L lst 4s 
Bklyn Edison cons M Fairs wre 
Bklyn Union El Ist gold 5s 
Bklyn Union Gus 1st cons gold 5s_1945 
ist lien & ref 6s series A 1947 
Debenture gold 5s_ 
1st lien & ref 5s series B 
Buffalo Gen Elec 4s B 


Buffalo Niag Elec 3's series C_-~1967 


Buffalo Rochester & Pgh Ry— 
Stamped _ modified interest at 
3% to 1946) due Pa 1957 
tBurlington Cedar Rap &: he AF 
$A 1st. & coll. 5s- 
ACertificates of depo it 
Bush Tetminal Ist 4s 
Consolidated 5s: : 
Bush Term: Bldgs -5s gtd_---=-+.-+- 














California-Oregon Power 4s____-._1966 
Canada Southern cons gtd 5s A_._1962 
Canadian National gold 442s 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold 4%s 
Guaranteed gold 4's__________1956 
Guaranteed gold 412s 
Canadian Northern Ry deb 6%s_-_1946 
Can Pac Ry 4% deb stk cop ete. 
Coll trust 4%s___ 
5s equipment trust etfs_ 
Cell trust gold 5s 
Collateral trust. 4%s______ ___--1960 








1950 . 


Ca Ge 
Le a 


Oe 


Wuupp 
a er 


4 


ETRE TE VESARES 
aoe td Lt ler 1h PRPSOO5O%OOSS 


64 


5342 
54% 


68 

67 42 
*4558 

96% 
101% 
131 
*99% 
100% 
104% 
105 
101% 
104% 


ad —-— 
92% 
*100% 
*B89'4 
84% 
48% 
40 
110% 
*100% 
104% 
106% 
94 
104 
110% 


43 
18 


* 


*84 


108% 
941% 
118% 
108 “a 
117% 
118 
*119 
117% 
113 % 
113% 
86% 
100 42 
103% 
104 
101 


32 
66 


57% 
57 


69 42 
68 V4 


9638 
10158 
13138 
100 
100'2 
105 %4 
105% 
102 
104% 


103% 
922 
95 
85% 
53% 
4548 

110% 


104% 
106% 

944 
10442 


109% 
95 4 
118% 
10812 
118 
118% 
119% 
117% 
113% 
113% 
875%, 
100 42 
103% 
104% 
101 ‘4 


32% 
35% 
32% 


32% 
24% 


51% 


40% 
46 


59% 
60 


45% 
82% 
101% 
128% 
99% 
98 Ve 
103% 
103% 
100% 
102% 


102% 





$Chicago & North Western Ry— 
4General. gold 342s 
3%es registered: 





4s registered 

AStpd 4s n p Fed inc tax____1987 
AGen 4%s stpd Fed inc tax____1987 
4Gen 5s stpd Fed inc tax 
44es stamped 
$4Secured 64s 
Alst & ref gold 5s 
Alst.& ref 442s stpd 
Alst & ref 44%s C 
AConv 4%s.series A 





y 
May 1 2037 
May 1 2637 
1949 





t$AChicago Railways 1st 5s stpd 
25% part paid ea 1927 
tAChic RI& Pac Ry gen 4s 
ACertificates of deposit 
§ARefunding gold 4s 
§ASecured 4%s series A 
AConv gold 4%s 
Chicago St L & New Orleans mens 
5 





Memphis Div lst gold 4s 
Chic T H & Southeastern Ist 5s__.1960 
Income guaranteed 5s Dec 1 1960 
ACertificates of deposit 
Chicago Union Station— 
[st mtge 3%s series E 
lst mtge 3¥%s series F 
Chic & West Indiana com 4s 
i[st & ref 4%s series D 


Childs Co deb 5s 
Debenture 5s 
tAChoctaw Ok & Gulf cons 5s. 
Cincinnati:Gas & Elec 3%s 
lst mtge 3%s 
Cin Union Term: 1st gtd 3%s D_--1971 
lst mtge gtd 3%s series E 19 
Cleve Cin Chic & St Louis Ry— 
General gold 4s. 
General 5s series B 
Ref & impt 4's series E 
Ciri Wab & M Div ist 4s___-_--_1991 
. StL Div/1st coll tr gold st__. 9 
Cleveland Elec Tllum 3s. 


Cleveland &. Pittsburgh RR— 

Series C 3%s gtd 

Series D 3%s gtd 

General 4s series A 

Gen & ref 4%s series B____.._.1981 
Cleve Short Line ist gtd 4%s____-_1961 
Cleve Union Term gtd 5's 

lst s f 5s series B gtd_____-___ _-1973 

Ist s f 4%s series C 1 
Coal River Ry list gtd 4s 
Colo Fuel & Iron 5s inc mtge 


tAColo & South 4's series A 
ACertificates of deposit 
Columbia G & E deb 5s 











Columbus & H V list extl gold 4a i908 
Columbus & Sou Ohio El 3%s__.-_1970 
Columbus & Tol list ext] 4s 95. 
ACommercial Mackay Corp— 

Income deb w w Apr 1 1969 
Commonwealth Edison Co— 

ist mtge 3's. series I 

Conv debs 3%s 





103% 
1 02 Vg 


9142 


111% 
114% 


60 
60 
61 


58% 


62 


62% 


78 
48% 


49% 


49% 
15 


58 60'4 
50% 55% 
4y 52 
30 34% 
34% 39% 
10% 11% 
90% 90% 
*72 aah 
67 69% 
72 74 
564% 56% 
*46 59 


10942 110% 
103% 104% 
103% 105 

105 105% 


70 87 
53% 61 
52% 55 
*110 a 
111% -. 
108% 110 
*112% -- 


8542 86% 


*90 nae 
5442 574% 
54% 57% 
81% 83% 


10942 10942 


*10T% --. 

+106 | 
97% 
93%2 
86 
717% 


89 


47% 

47 
103% 104% 
102% 103% 
*110% -- 
*110% -- 
*112% -- 


90% 92 


111% 111% 
114% 114% 


60% 
584 
5742 
34% 
40 
13% 
90% 
75 
71 
74 
62 


107% 110% 
100 


94% 
97 


41 

38 

2842 
108% 
110% 
10856 
109% 


71 


8512 
46% 
46 


112% 
105 


111% 
£98% 115 





For footnotes see page 468. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended July 30 


Conn Ry & L ist & ref 44%s__-____ 1951 
Conn River Power sf 3%s A 
Consolidated Edison of New York— 
344s debentures 
34s debentures 
34s debentures 
34s debentures 
Consolidated Oil conv deb 3%s__-_-1951 
tAConsol Ry non-conv deb 4s____1954 
ADebenture 4s 
ADebenture 4s 
Consolidation Coal s f 5s 


Consumers Power Co— 

lst mtge 3%es 

lst mtge 3%s 

ist mtge 342s 

ist mtge 3%s 

a meee 3%48...;.----....---—--+ 1969 
Crane Co 2%s s f debs 
Crucible Steel 3¥%s s f debs_...._-.-1955 


ADeposit receipts__.__-------------- 
ACuba RR Ist 5s gold 1952 
ADeposit receipts 
ATs series A extended to 
ADeposit receipts 
A6s series B extended to 
ADeposit receipts 
Curtis Publishing Co 3s deb 


Dayton P & L 1st mtge 3s 

Dayton Union Ry 3¥%s series B_-- 

Delaware & Hudson Ist & ref 4s__- 

Delaware Power & Light 1st 44es__1971 
[st & 1969 
lst mortgage 4's 

tSADen & R G Ist cons gold 4s___1936 
§AConsol gold 4s 1936 

tADenv & R G W gen 5s Aug 1955 

AAssented (subject to plan)-—-~- 

ARef & impt 5s series B 1978 


tADes M & Ft Dodge 4s ctfs 

tADes Plains Val Ist gtd 4¥es_---1947 

Detroit Edison 4s series F 1965 
Gen & ret mtge 3¥%s series G___1966 
Gen & ref 3s series H 1970 

Detroit & Mackinac 1st lien gold 4s 1995 
ASecond gold 4s 1995 

Detroit Term & Tunnel 4%s 

Dow Chemical deb 2%s 

Dul Miss & Iron Range Ry 3%s_--1962 

t§ADul Sou Shore & Atl gold 5s___1937 

Duquesne Light Ist M 3's 1965 


East Ry Mann Nor Div Ist 4s 
East Tenn Vo & Ga Div 1st 5s__--1956 
Ed El Ill (NY) lIst cons gold 5s__--1995 
Elec Auto-Lite 2¥4s debs 1950 
Elgin Joliet & East Ry 3%s 
El Paso & S W ist 5s 
5s stamped 
Empire Gas & Fuel 342s 
Erie Railroad Co— 
ist cons M 4s series B 
AGen mtge ine 442s series A----2015 
N Y & Erie RR ext! Ist 4s 
Ohio Div lst mtge 3%s 


Firestone Tire & Rub 3s deb 
tAFla Central & Peninsular 5s____1943 
Flintkote Co 3s debs__- 
t#lorida East Coast lst 4¥es 
Alst & ref 5s series A 
ACertificates of deposit 
tFonda Johns & Glover RR— 
§42-4s (Proof of claim) 
ACertificates of deposit 
Food Machinery Corp 3s debs 
Francisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons 5s____1949 
Gen Steel Castings 5's 19 
tAGeorgia & Ala Ry 5s 
t8A4Ga Caro & Nor Ist ext 6s 
Goodrich (B F) ist 4%s 
Gotham Hosiery deb 5s w w 
Grays Point Term Ist gtd 5s 
Great Northern 4%s series A 
General 5%s series B 
General 5s series C 
General 4's series D 
General 4%s series E 
General mtge 4s series G 
Gen mtge 4s series H 
Gen mtge 3%s series I 
AGreen Bay & West deb ctfs A 
ADebentures ctfs B 
Gulf Mob & Nor ist 54s B 
ist mtge 5s series C 
Gulf Mobile & Ohio 4s series B____1975 
AGen mtge inc 5s series A 
Gulf & Skip Island RR— 
lst & ref Term M 5s stpd 
Gulf States Steel s f 4%s 
Gulf States Util 3%s series D 


Hocking Valley Ry 1st 4'%s 

t$A Housatonic Ry cons gold 5s___1937 

Houston Oil 4%s debs 1954 

Hudson Coal Ist s f 5s series A___1962 

Hudson Co Gas Ist gold 5s 1949 

Hudson & Manhattan ist 5s A____1957 
A4Adj income 5s Feb 1957 


Illinois Bell Telep 2%s , 
Illinois Central eR 48 series A___1981 
Ist gold 4s 


meres 660 Fe nH 


Purchased lines 3'%ss___ 
Collateral trust gold 4s___------ ns 


Friday Week’s Range BONDS Friday Week’s Range 
Period Sale Price Bid & Asked Sold January 1 Week Ended July 30 Period Sale Price Bid & Asked "Sold "teow 


Interest Last or Friday's Bonds Range Since New York Stock Exchange Interest Last 


Low High ; Low High 

113% ; 113%, 114 Illinois Central RR—( Continued) 

110 110 109 111 Refunding 5s 

40-year 4%s 
1037 10414 102% 104% Cairo Bridge gold 4s 

107 106% 107 105% 107% Litchfield Div 1st gold 3s 1951 
107 107 3: 105%4 108 Louisville Div & Term gold 3%s_1953 
107 109 ; 106% 109% Omaha Div Ist gold 3s 1951 

104.5% 104% 1045 22 103%4 105% St. Louis Div & Term gold 3s____1951 
43% 4334 31% 51% 
44% 441% 4 51% Springfield Div lst gold 3%s____1951 

41 40% 4414 ‘ 51% Western Lines 1st gold 4s 
993, 100 103 Tll Cent and Chic St L & N O— 

Joint lst ref 5s series A 

Ist & ref 4s series C 


ry 

>o 
7E 
z 


OCOOms™ SS adddaddys 


' 
Ca Se 
ee 


reeeh 
000 
Pf Se Gy Gy ay 
e244 


2 
8 


Se 
Soa696 


5442 
1 


5 


a 


109 109 109 s 110 
#11042 111% : ¥, Ind Ill & Iowa lst. gold 4s 
SS ee eh - ; tAInd & Louisville lst gtd 4s 
109 109% ‘; Ind Union Ry 3's series B 
111 111 21 Inland Steel lst mtge 3s series F__1961 
102 102 ¢ ‘ Inspiration Cons Copper 4s 
97%, 9844 ‘ Interlake Iron conv deb 4s 
*41%2 42% 2 +AInter-Great Nor Ist 6s series A_1952 
3712 383%, ‘ AAdjustment 6s series A___July 1952 
50% 51 } Alst 5s series B 
40% 40°45 y 
*47% 50 
36% 37% - TY. V: Internat Paper 5s series A & B___1947 
= if 50 , Ref sink fund 6s series A 
36 36% - Int Rys Cent Amer lst 5s B 
100!'4 101 2° 1st lien & ref 6%s 1947 
Int Telep & Teleg deb gold 4%es___1952 
Debentures 5s 


S6%4 
36 


RSS 


EEEER 
2Z2z=AVZ 


106 '4 


> 
‘ 
1°) 


103 '2 
43% 
215% 
42 
42 
64 
105 48 
1107's 


ehhh 
be Se 


fet 
“1 OS 


Oss 


1 Gal 
o. ae 
iyi 
a a 
es 


rs 
b 


RE 
2m 


> 
° 


792 


83% 


os 
> 
oo 
SS 
ne “> 
Coe 


James Frankl] & Clear lst 4s 
Jones & Laughlin Steel 3%s 


= 


Sas Bi ag Sg eg 
Sanaa QF 
> Z 


tt 
“0 


oi ae 


Kanawha & Mich Ist gtd gold 4s__1990 
tSAK C Ft S & M Ry ref gold 4s_1936 
ACertificates of deposit 
Kansas City Southern Ry lst 3s___1950 
Ref & impt 5s 
Kansas City Term Ist 4s 
Kentucky Central gold 4s_________ 1987 
Kentucky & Ind Term 4%s_______ 1961 
Stamped 
Plain 
4%e2s unguaranteed 
Kings County El L & P 6s 
Kings Co Lighting Ist 5s 
Ist & ref 6%s 
Koppers Co-lst mtge 34s 
Kresge Foundation 3% notes 
tAKreuger & Toll 5s ctfs 


hae) 
>>» 
‘ 


Ty 
O> 
> 

6! 


y 
- 
' 


‘ 
Q 


SEP 
no 


TTP RRS 
“9925008 
as As Son Sg en Sue Oe 
hh hh 


> 
fi 


ez 
a 


* 
° 


Laclede Gas Light extd 5s 
Coll & ref 5¥es series C 
Coll & ref 5¥s series D 
Lake Erie & Western RR— 
5s extended at 3% to 
Lake Sh & Mich Sou goid 3%s____1997 
3¥es registered 199 
Lautaro Nitrate Co Ltd— 
ASist mtge income reg 
Lehigh Coal & Nav s f 4%s A____1954 
Cons sink fund 4s series C_.___1954 
Lehigh & New Eng RR 4s A 
Lehigh & N Y lst gtd gold 4s 


RUSE 
no“z 
ets 

>> 


fe 


>> 
Te) 
Cae Sou eg 
oos 


SS 
mY 


EESS 
AL hoe 
Rs 

Loc 


Lehigh Valley Coal Co— 
5s stamped 
1st & ref sink fund 5s 
5s stamped 
[st & ref sink fund 5s___.______1964 
5s stamped 
1st & ref sink fund 5s 
5s stamped 
Leh Val Harbor Term gtd 5s 
Lehigh Valley N Y¥ 4%s ext 


Lehigh Valley RR— 
4s stamped modified 
4s registered 
4¥%2s stamped modified 
442s registered 
5s stamped modified 
Leh Val Term Ry ext 5s 
Lex & East ist 50-yr 5s gtd 
Libby McNeil & Libby 4s 
Liggett & Myers Tobacco 7s 
5s debenture 


Little Miami gen 4s series A 
Long Dock Co 3%s ext to 
Long Island unified 4s 
Guaranteed ref gold 4s 
4s stamped 
Lorillard (P) 
5s debenture 
Louisiana & Ark ist 5s series A___1969 
Louisville Gas & Elec 3425s 1966 
Lou & Jeff Bridge Co gtd 4s 1945 


Louisville & Nashville RR-- 
ist & ref 5s series B 
ist & ref. 44s series C 104 
1st & ref 4s series D 98%4 
lst & ref 3%s series E 
Unif mtge 3%s series A ext 
Unif mtge 4s series B ext 
Paducah & Mem Div 4s 
St Louis Div 2d gold 3s 
Mob & Montg Ist gold 4's 
South Ry joint monon 4s 100% 
Atl Knox & Cinc Div 4s pas 


Maine Central RR 4s series A 90%4 
Gen mtge 4's series A 54% 
Manati Sugar 4s sink fund__Feb 1 1957 65% 
AManila Elec RR & Lt s f 5s 1953 . 
AManila RR (South Lines) 4s 
10334 . +§A Manitowoc Green Bay & North- 
western list gtd 3¥%s 1 
#98 Vg Marion Steam Shovel s f 6s 
£96 : 97 r= Stamped 
£96 Market Street Railway— 
“44 or (Stamped mod) ext 5s 
59 Vs 59 Vs . McCrory Stores deb 3%___..__-_~- 1955 
5824 58 McKesson & Robbins 3's 
56 56 : Metron Ed ist 4s series D 
60% 59 ‘ Metrop Wat Sew & Drain 5's____1950 
t§AMet W Side El (Chic) 4s 


me 


Theyhe > 
>On"Om 00 





Low 


63 te 
494 
*93 Ve 
*755¢ 
T4%e 
59 
60 
64 
*79 


75 


54% 
50'2 


9634 
36 
108% 
10544 
10144 
103 48 
43% 
21% 
42 
42 
6354 
105 
107 
100 
101 
7834 
822 


234 


90%4 
54 
65 \4 
*41 

7 


70 
*101 
101 %2 


96% 
*109 

108 V% 

112% 


10% 


High No. Low High 


66%, 37 56% 67% 
51% 221 4242 54% 
9234 
1834 
76%% ) 77 
60 H 2 61 
60'2 2 602 
6442 v4 » 64%e 


80 
60 
56% 


9842 
42 
108 4 
106 42 
102% 
104 
52%, 
245% 
48% 
48564 
70 
105% 
107% 
100% 
10242 
B3"%4 
85'2 
6 


104% 


108 
104% 
100 


7 
70 
101 
97 


109 
11244 


10% 





For footnotes see page 468. 
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NEW YORK BOND RECORD 


BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchenge Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended July 30 Period Sale Price Bid & Asked Sold January 1 Week Ended July 30 Period Sale Price Bid & Asked Sold ieunese i 


Low High ; Low High Low High No. Low High 

Michigan Central— ane e : t§$AN Y Susq & W Ist ref 5s_____- 1937 J-J 38 38 20 32 51 
Jack Lans & Sag 3'%s 92 "2 78 9212 §A2d gold 4%s F-A 1814 be 14 rte: 
Ist gold 3%s nance “ae 7, 103% $AGeneral gold 5s 1 P-A 12% 12% 3 10% 16° 
Ref & impt 4%s series C 162 718 S72 78 ATerminal 1st gold 5s__________ 1943 N 86 875s ; a5" 
Michigan Consol Gas 4s__-_------ 1963 168 "2 108 42 3 106% 109% N Y Telephone 3%s series B : J-J 110% 11036 = 5. 
t$A Midland of N J ist ext 5s 51 52 492 63 t$AN Y West & Bost Ist 444s____1946 17 20% 01 Hy 
$A Milw & a Ist ext 44es__1939 80 65 81 é' 1084 109 «1 ana 
A§Consol eat 4% 59 : 38 63 Niag Lack & Ont Pow list 5s A_..1955 110 110 f 10834 
54M P 2734 57 Niagara Share (Md) deb 5'%s 10514 10514 10234 


61 65 Norfolk Southern Ry Co— 
92 27 ist_mtge 44s series A 
2% Te 
242 8 t§ A Norfolk Southern RR 5s A___.1961 
Norfolk & Western Ry Ist gold 4s_1996 
tMinn St Paul & Sault Ste Marie is a F : North Amer Co deb 3'%s 

§$A1st cons 4s stamped ; 16 Debenture 3%s 

§A1st consol 5s 16% : 

§Alst stamped 5s gtd as to int__1938 15% North Central gen & ref 5s 

Alst & ref 6s series A 4% Gen & ref 4%s series A 

A25-year 1% = TY tNorthern Ohio Ry— 

Alst & ref 5s series B 4ist mtge gold 5s (stamped can- 
tAMissouri-Illinois RR Ist 5s cellation of guarantee) 
Mo Kansas & Texas lst 4s ACertificates of deposit 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A 

40-year 4s series B 

Prior lien 44s scries D 

ACum adjust 5s series A-_-Jan 1967 

’ 








BSRE 
eek A 7) 


Sup 
' 6: 


tAMilw Spar & N W lst gtd 4s____1947 
tSAMilw & State Line lst 34es____1941 
~4Minn & St Louis 5s ctfs 
ro. 8 E. FF lla 1949 
ORef & ext 50-yr 5s series A__-1962 


Ge oo 


SESS 
Qa 

— 

~ 


80°%4 84%% 73 
‘32 > 34 
131 131 : 124% 
104% 104% 103 Ye 
103 ‘4 103'4 103 %4 5 10244 


© 
* 


' 
nN 


a 
' 
~aAS 


Ee = sO ™> 
2H PP>>PO 


124 119% 


@Q 
» 
° 


75 


Northern Pacifie prior lien 4s 
4s registered 
Gen lien ry & ld gold 3s____Jan 2047 
3s registered 
Ref & impt 4%s series A 
tMissouri Pacific RR Co— Ref & inipt 6s series B 
ist & ref 5s series A - 2 4 8 Ref & impt 5s series C 
ACertificates of deposit = = =~ on , Ref & impt 5s series D 
SGeneral 4s i 2 ; ’ a Northern States Power Co— 
Alst & ref 5s series F 4 2/2 8 , 8 8 (Minn) lst & ref mtge 3¥%s 
ACertificates of deposit ; = “Gs (Wisc) Ist mtge 34s 
Alst & ref 5s series G , 2 4 a4: ia Northwestern Teleg 4%s ext 
ACertificates of deposit ‘4 
AConv gold 5%s 
Aist & ref gold 5s series H 
ACertificates of deposit 
Aist & ref 5s series I 
ACertificates of deposit_.___------ : t§AOg & L Cham Ist gtd gold 4s_1948 
Ohio Connecting Ry Ist 4s 
t§A Missouri Pacific Ry— Ohio Edison Ist mtge 4s 
3rd 7s extended at 4% -___July 1938 . ‘ Ili lst mtge 4s 
Moh’k & Malone lst gtd gold 4s___1991 lst mtge 3%4s. 
Monongahela Ry 3¥%s series B__--1966 Oklahoma Gas & Elec 3%s 
Monongahela W Penn Pub Serv— 4s debentures 
1st mtge 4'28s.-----~----------- 1960 Ontario Transmission Ist 5s 
6s debentures z Oregon RR & Nav con gold 4s____1946 
Montana Power Ist & ref 3% somes Ore Short Line 1st cons gold 5s_..1946 
Montreal Tramways 5s ext Guaranteed stpd cons 5s 1946 
Morris & Essex 1st gtd 34s Oregon-Wash RR & Nav 4s 
Constr M 5s series A Otis Steel 1st mtge 442s ser A__..1962 
Constr M 4%s series B 
Mountain States T & T 3%s 
Mutual Fuel Gas lst gtd 5s 


' 
~ 


9142 94% 
88 89 
5542 58% 
55's 56 
59 6142 
785% 81 
65% 67% 
6542 672 


oS 
Gan O& 


> 
1°) 


™ SuUUpO Oo 
> once’ 


1094 110% 2: e 110% 
112 112 Ye 112% 


“s 
“@ 


°) 


bel 
‘ 


15'2 175% 


108%4 108% 
119% 110%4 
10978 110% 
108 ‘2 10854 
103'2 1037% 
"106 

106 106'% 
*109'%4 

109% 109%4 
109'2 110 
104% 104'% 


BER 
wAznat 


EE 
Az 


Looe 


>> =] 
CO > 
Sa a 


5 


. 
d 


st 


ETERS 
2 zleze 
.2.uan 
GUddg 
"~~ 


Pacific Coast Co Ist gold 5s 

Pacific Gas & El 4s series G 
lst & ref mtge 3%s series H____1961 
lst & ref mtge 3%%s series I 
lst & ref mtge 3s series J 
lst & ref M 3s series K 

§$APac RR of Mo lst ext gold 4s__1938 
§42d ext gold 5s. 

Pacific Tel & Tel 3%s series B____1966 
Ref mtge 3%s series C j 
Paducah & Iil 1st s f gold 4%es____1955 

Panhandle East P L 3s B 
Paramount. Broadway Corp— 
lst M s f gold 3s loan ctfs 
Parmelee Trans deb 6s 
Paterson & Passaic G & E cons 5s_1949 


"98 ; 92% Ve 
110 111 110 112% 
112% 112% 110% 112% 
111% 112% 109 1125 
106% 106% 103% 106% 
105% 106%, 103. 106% 
100 100% 96% 100% 
ot, coe 95% 100 

109% 110% 108% 110% 
110% 110% 109 110% 
‘105 a 104 105 

104% 104% 102% 104% 





pO 
bm aip> 


Nash Chatt & St L 4s series A____1978 

Nat Dairy Prod 3%s debs 

Nat Distillers Prod 3%2s___-_----~- 1949 
Called bonds (Aug 10) 

3%s sinking fund debentures____1949 
National Steel lst mtge 3s 
tONaugatuck RR Ist gold 4s 
Newark Consol Gas cons Ss 
tANew England RR gtd 5s 

4Consol gtd 4s 
New England Tel & Tel 58S A 

lst gtd 442s series B 
N J Junction RR gtd ‘st 4s 
N J Pow & Light lst 4's 
New Orleans Great Nor 5s A 
NO&N E Ist ref & imp 4'%s 
New Orl Pub Ser lst 5s series A_.1952 

lst & ref 5s series B Gtd 4s series E trust ctfs 
New Orleans Term list etd 4s Secured 4s 
+New Orleans Texas & Mexico Ry Pennsylvania Glass Sand 3's 

$4Non-cum inc 5s series A : j ; ‘ mF Pa Ohio & Det Ist & ref 44%s A___1977 

ACertificates of deposit : ; : 2 © 442s series B 
Aist 5s series B 36 j ‘ Penna Power & Light 3's 
ACertificates of deposit ¢ , < 442s debentures 
Alst 5s series C : 
ACertificates of deposit : . Pennsylvania RR— 
Alst 4%s series D j ‘ p Conso! gold 4s 
ACertificates of deposit ve : “ 4s sterl stpd dollar 
Sist 5s series A L Ye % ‘ Gen mtge 334s series C 
4Certificates of deposit . “4s ‘ 1% Cons sinking fund 4%s 
General 4's series A 
Newport & Cincinnati Bridge Co— General 5s series B 

General gtd 4's Debéenture gold 4'%s 
N Y Central RR 4s series A General 4¥%s series D 

Ref & impt 4'%s series A Gen mtge 4%s series E 

Ref & impt 5s series C Conv deb 3%s 

Conv secured 3%s Peoples Gas L & C ref 5s 
N Y Cent & Hud River 3%s Peoria & Eastern 4s ext 

3%s registered SIncome 48. ...0 ~~... 4... 
Lake Shore coll gold 3s Peoria & Pekin Union Ry 5%2s__.-1974 
3%s registered Pere Marquette lst series A 5s__..1956 
Mich Cent coll gold 3%e2s ist 4s series B 
3%es registered lst gold 4%s series C_ 
Phelps Dodge conv 3%s deb 
New York Chicago & St Louis— Phila Balt & Wash Ist gold 4s____1943 : ; 

Ref 5%s series A 91 90%2 Ya ‘7 General 5s series B 1 126% 126% 11854 126% 

Ref 4%s series C 79% 79% , 8556 General gold 4%s series C ; 117% 117% 111 117% 

lst mtge 34s extended to *101% 102 General 4%s series D = ’ 109% 109% 10842 111% 

Ge Gementuretsss.. .cs 2s 1950 1004 y Ye 101% . 

N Y Connecting RR 3%s A 10536 104% 106% Philadelphia Co coll tr 4%s te 107 107% 96 107% 
MS Dom ist sae és bo 13% ap Phila Electric 1st & ref 3's 112% 112% 110% 112% 

Conv 5% notes 97 95 97 lst & ref mtge 2%s oS 104 104 102 104% 

N Y Edison 3%s series D 109142 109% 110% : ie 
- , tPhiladelphia & Reading Coal 

lst lien & ref 3%s —_ E on 110% 110% Aref 5s stamped i 32% 36% 20% 40% 
N Y & Erie—See Erie R AConv deb 6s . V4 12% 13% 8% 15% 
N Y Gas El Lt H & Pow aaee ee *116 117% 11742 ‘Philip Morris Ltd deb 33_. 105% 105% 104 10534 

Purchase money. gold 4s 949 11158 1115 112% 3s debentures 106% 106% 104% 10634 
N Y & Harlem gold 3%s 2000 on *101% -—- 100 $A Philippine Ry ists f 4s : M%, Il, 3% 9 
N Y Lack & West 4s series A z 71 73 ‘es 744 ACertificates of a. *4%y 1 a 4% 72 

42s series B 1 79%, 80% 60 80% Phillips Petrol 1% Ye 107 108% 104% 110% 


tN ¥ New Haven & Hartford RR— Called bonds_- ae ee 
ANon-conv dé 4s__...____ 1 43 44% 34 
ANon-conv deb 3%s 40% 42% ; 31% Pittsburgh Cine Chi & St: Louis— 105 
ANon-conv deb 3%s } 41% 46% 31% Beries D 4s guaranteed_ 1945 105 105 105 % 
ANon-conv deb 4s 42° 45% 33. «52 Series seman sina “| ‘sig dee 
ANon-conv deb 4s 2 41% 45% 32% Seriis F 4s guaranteed gold_--1953 =< 219% 353% 111% 113% 
4Debenture certificates 3¥45__--1956 : 40% 47% 31% Series G 4s guaranteed 1957 a ieee aa 
AConv deb 6s 473% 54\% 37% Series H cons guaranteed 4s____1960 = 113 119% 123% 
60% 67% 49% Series I cons 4's. 1963 5 123 Y% 123 ¥4 te Pdi 
—" a 8% Series J cons guaranteed 4%s__1964 . 1234 123% 105% 116 - 


Alst & ref 4%s series of 1927__-1967 x 44 50% 36% Gen mtge 5s series A 0 ering ye 105 116 
100 107% 


—— River & Port Chester— 4 Gen mtge 5s series B 106 107% 5 
“= Se aie 1954 @ 101% 90% 102 103 9 103 
tAN ¥ Ont & West ref gold 4s.._1992 9 8% 9% 6% 12% ce eet tae ee ee 1025 102% 98% 102% 
AGeneral 4 1955 y 4% 2 7 lst mtge 4%s apriee B 102 102% one oe% 
N Y & Putnam Ist cons gtd 4s____1993 /2 53% 57 41% 58% Pitts Va & Char Ist 4s gtd * 106 
N Y Queens El Lt & Pow 3%s 111%111% 110 111% Pitts & W Va 1st 4's series A — in 58% 60 
N Y Rys prior lien 6s stamp______1958 : 106 106 105 108 1% lst mtge 4%s Geviee B Ce edd 59 60 
N Y Steam Corp lst 3%s 10954 1095% 106% 109%, lst mtge 4%s series C 58 60 


. 
DO 
Ooou 





! 
Do 


=! 





» 

} 

re 
»OU 


nS 
z 
re 
6% 


a) 
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“77%, __ 67 78 
95 95 ‘ 57% 95 
"116% 116% 117% 
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Pennsylvania Co— 
Guaranteed 3'%s trust ctfs D___1944 


>s 
‘ 
° 
— 
' 


= 
i) 


"102% 104 102% 103% 
107% 107% 106% 108% 
107 106% 107 101 107 
105% 105% 104 105% 
103% 102% 103% 102% 107 
‘108 109 . 102 109 
109 108% 109 106% 109% 
107% 107% 108 98% 108 


an 

&o 
Syyeyy 
>a soon 


110% 10942 110% 108% 110% 
109 42 109*2 110 108 110% 
97% 97% 99% 88% 991 
123% 123% 119% 123% 
109 1085 110 101% 11054 
115% 114% 116% 108 116 5% 
96 V4 95% 96% 89% 97 
104% 104% 106 96% 106% 
105 105 105% 95% 106% 
977% 9742 98% 90% 982 
111% 111% 111 112% 
53 48 52% 55 44%. 58% 
12 11% 13% 5% 14% 
ea *106 108 Tice 106% 106% 
90% 89'% 90°2 72%, 91 
812 8142 81% 64%, 83 
71 71 75 57% 76% 
1062 106 106% Q 104%, 107 
100}4 102% 


— 
~ 
SS URER 
SOonons 


~> 
lole) 


>> 
loker 
=) 
' 
Nn 


ry 
6) 


& 
g 
7) 


ea 

pode 
Gy > > 
Sas 


ma 
>>> 
* 
~ 


PreR> 4 
50a0 

SPEDE 

>25a 





a> 
OOOO 





& 
S 








~ 


- ! 
AN EOROLT pe 


55 «64 
53% 63% 
53% 64 
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For footnotes see page 468. 














THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


Friday Week’s Range BONDS 
Last or Friday’s Bonds New York stock Exchange 
Sale Price Bid & Asked Sold January 1 Week Ended July 30 
Low High No. Low High 
*108% 109% ian 107% 108% 
*119% Sui 118% 119% Gen & ref 5s series B 
. ES. eas iets Gen & ref 5s series C 
Gen & ref 5s series D 
Tex Pac Mo Pac Ter 5’%s A 
Third Ave Ry list ref 4s 
AAdj-income 5s 


Monday, August 2, 1943 








Friday Week’s Range 

Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 
Low High No. Low High 

114% 114 114% 21 101% 115 
84% 845% 53 68 8814 
84 84 134 674% 85% 
84 84 “ 99 67% 85% 
119 6 103% 110% 

70% 70% 4 74 62% 76 
3242 314% : 366 21% 37% 


BONDS 
New Vork Stock Fxchange 
Week Ended July 30 


Interest 
Period 


Interest Range Since 


Period 


Range Since 
January I 


Texas & Pacific lst gold 5s 


* 
s) 


Pitts Young & Ash Ist 4s ser A__.1948 
lst gen 5s series B 
ist gen 5s series C 
Ist 4¥%s series D 
Portland Gen Elec list 4%s 
lIst 5s extended to 
Potomac El Pwr ist M 3%s 
lst mortgage 3%s 
Pressed Steel Car deb 5s 


06 


woe 
' 
Das 
nv 


060 O%H 


98% fs 118 90 99% 
*106% hy = 106 106% 
*110% “ So 108% 110 
*132 . inn wie ne 
99% 17 95% 100 

15% Yq 12 7 20% 

*93% - cae 91 93 Ye 
"111% —-- ae ane. 882 
*106% v4 =e /2 108 
"148% —- -- 2 149% 

222% 2 220 222% 

111% Ya 37 8 112% 

105 %e 35 Ye 106% 


oo ees 
“Sh 00rd 
Por 


eu! 99% Y 4 87% 99% 
995% 98% 29 91 

: *102%-  __ ‘ 100% 
_ *116% 116% 
107 107 10 105% 


Tol & Ohio Cent ref & impt iow 
Tol St Louis & West Ist 4s 1950 
Toronto Ham & Buff lst gold 4s__1946 
Trenton Gas & Elec Ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A 


eS 
os 


ae Ge 


tAProvidence Securities 4s 
tAProvidence Terminal 4s__--~--~- 1956 
Public Service El & Gas 3%s 1968 
Ist & ref mitge 3s 
lst & ref mige 5s 
lst & ref mtge 8s 
Public Service of Nor Il] 3%s 
Purity Bakeries s f deb 5s 


roesces 
ooSy 
nh 
ue 


~ 
& 


Union Electric Co of Mo 3%s M-N > 110% 

t$A4Union Elec Ry (Chic) 5s A-C : 2 9% 

Union Oil of Calif 3s deb - A 3g 103 
3s debentures J 3 5 8 , 100% 


ing Co Jersey Cent coll 4s__..1951 97% 98% 

—=— 4 ref 4ics sete A 1997 92% 95¥ f Dues See i | 
Gen & ref 4's series B 92 95 Sanaa ae _ 1091 107% 
Remington Rand deb 3%s ‘. 105 105% oh cone Stee Geb 5 8 97 Ye 
Republic Steel Corp 4¥s series B_-1961 104% 105 R S pow 3M e ary ; Yq 5g 97% 
Purchase money 1st M conv 5's 1954 103,% 10342 et mtge S series - 106% 
Called bonds (Aug 1) 
Gen mtge 4's series C 


y *) 


United Biscuit 3%es debs - a 105% 
United Cigar-Whelan Stores 5s____1952 3% /g 6 94% 
Revere Copper & Brass 3%s United Drug Co (Del) 5s , , 98% 


t$ARio Grande Junc Ist gtd 5s___1939 99 99 . ° UN J RR & Canal gen 4s 101% 
4SRio Grande West ist gold 4s__1939 715 80 
nes cons & coll trust 4s A 1949 3l 50 — States Steel Corp— 
Roch Gas & El 4%s series D *124% __ Serial debentures sin 
Gen mtge 3%s series H_....-_.-1967 *111% —__ omer V4 
Gen mtge 3%s —s 1967 ies ie wa DF ; 2. saat 
Gen mtge 3%s. series f a7 a . v 
I$A4R 1 Ark & Louis lst 4%s 325% mee : coe sume 
tARut-Canadian 4s stpd Lc 13% . May : co : a . 
t$A Rutland RR 4s stamped 13% me ao 


May 11953 vas *101%2 
Nov 11953 101% 
. *101% 

101% 

*102% 


104% 105 
101% 102 





Saguenay Pwr Ltd Ist M 4%s 106% 1975% 
St Jos & Grand Island lst 4s *107 108% 
St Lawr & Adir 1st gold 5s 996 "62%2 66 Dnited Stockyards 4%s w w 102 
ad. guid ‘Os *61 Utah Lt & Trac Ist & ref 5s 102 
tSt Louis Iron Mtn & Southern— Utah Power & Light lst 5s 944 100 
A&sRiv & G Div 1st gold & 921 
ACertificates of d 94 
tASt L Peor & N W Ist ‘gtd ‘35-1948 10%, 
St L Pub Serv lst mtge 5s 959 98% 
St L Rocky Mt & P 5s stpd Bz 4 
Vandalia RR cons g 4s series A_-_1955 *108% 
n Fr pr lien 4s A 32% 2 , 
$48 Certificates of deposit 32 36 ; Cons s f 4s series B * 108% 
4Prior lien 5s series B 34% Va Elec & Pwr 3's series B “vn 111% 
ACertificates of ess 34 Va Iron Coal & Coke Ist gold 5s__1949 *B7Y% 
ACons M 4%s .sertes A . 34% Rie ys — — hy mae oha-3872 198% 
a uthwest Is’ 8 ag "94%, 
ACertificates of deposit stpd___--. 35 Lo ono —- 94% 
Virginian Ry 3%s series A 109% 109% 




















tSt Louis-Southwestern Ry— 
ist 4s bond certificates Seas 96 
42d 4s inc bond ctis 18% 
$Alst term & unifying 5s 59% 
OGen & ref gold 5s series A__..1990 40% 
St Paul & Duluth list cons gold 4s_1968 pret *85'2 
tASt Paul E Gr Trk Ist 4%s 1947 , 19 
t§ASt P & K C Sh L gtd 4%s___-_1941 24 
St Paul Union Depot 3%s B 1971 led 104 
Schenley Distillers 4s s f deb 104 
Scioto V & N E Ist gtd 4s *124% 


tSeaboard Air Line Ry— 

§A1st gold 4s unstamped 43 

§44s gold stamped 41% 

AAdjustment 5s 10 

§ Ad Refunding 4s 1959 L 20% 

ACertificates of deposit. / 18% 

Alst eons 6s series A y 25% 

ACertificates of deposit Y, 24% 

t$AAtl & Birm Ist gtd 4s Y, 37% 
tASeaboard All Fla 6s A ctfs_____1935 Vg 21% 

46s series B certificates 1935 22 
Bhell Union Oil 24s debs 100% 

2%s sinking fund debentures____1961 *101% 99 
t§$ASilesian-Am Corp coll tr 7s___.1941 "48% __ 40 
Simmons Co debentures 4s 19 *104% 103 
Skelly Oil 3s debentures 103 101% 


10642 105% 
*123 teen 123 
108% 1085 107% 
108% 109% 10542 
103 % 103% 103 % 


Wabash RR Co— 
lst mtge 4s series A 985% 98% 
4Gen mtge 4s inc series A V2 57% 
4Gen mtge inc 4%s ser B 44% 


tAWabash Ry ref & gen 5%s A___1975 *29% .. 
4Ref gen 5s series B <i: —- 
SRef & gen 4%s series C *26% -.. 
4Ref & gen 5s series D “27% a 


Walworth Co list mtge 4s : 96% 97 
Warren RR Ist ref gtd gold 3%s__2000. 40% 40% 
Washington Central Ry Ist 4s “95% -. 
Washington Term ist gtd 3%s____1945 ives . “oe 
lst 40-year guaranteed 4s *104 ate 


Westchester Ltg 5s stpd gtd *119%% 120% 
Gen mtge 3! 110% 110%2 

West Penn Power Ist 5s E 110 110 
1st mtge 3's series I 112 112 


Western Maryland Ist 4s 
lst & ref S5¥%s series A 


oe 


924% 94% 
100 101% 


tA Western Pacific lst 5s ser A___1946 66% 65% 70 
45s assented__ wae 1946 } 70 


Western Union Teleg gold 4%s____1950 Wy Y% 99% 
25-year gold 5s 1 , 99% 
30-year 5s Va 98 

Westinghouse El & Mfg 2%s 102% 

West Shore lst 4s guaranteed 58 Ye 


68 Registered 5542 
Gold 4%s_ 1 60% 65% 
Gold tis 59% 64 West Va Pulp & Paper 3s 104 
58% 63% Wheeling & Lake Erie RR 4s a 111% 
10-year secured 3%s 100 % 100% Wheeling Steel 1st 34s series B___1966 9 92% 
San Fran Term Ist 4s 9642 98 Wilson & Co ist mortgage 3s 101 


Winston-Saiem S B lst 4s "116% -- 
South Pac RR Ist ref gtd 4s 86% 89% 
Stamped a eis tAWisconsin Central 1st 4s 54 59% 
Southern Ry lst cons gold 5s 105% 106% _OCertificates of deposit ieres wr 59% 
Devel & gen 4s series A 1 15% 17,4 §4Su & Du div & term: 1st 4s___1936 21% 25% 
Devel & gen 6s 95% 96% ACertificates of deposit os atid 
Devel & gen 65 99 9912 Wisconsin Elec Power 3'2s_ 111% 112% 
Mem Div ist gold 5s 99% 100% *107%2 108% 


Socony-Vacuum Oil 3s debs 
South & Nor Ala RR gtd 5s 
South Bell Tel & Tel 3%s 
3s debentures 
Southern Colo Power 6s A____~___1947 


Southern Pacific Co— 
4s (Cent Pac coll) 86 88% 
4s registered 1949 wel *83 ous 
Ist 44%s (Oregon Lines) A y 64 
































7 


St Louis Div ist gold 4s________1951 


Southwestern Bell Tel 34%s B 
lst & ref 3s series C 
Southwestern Pub Serv 4s 
SSpokane Internat. lst gold 4%2s__2013 
Stand Oil of Calif 2%s debs 1 


Standard Oil N J deb 3s 

2% debenture 
Studebaker Corp conv deb 6s 1945 
Superior Oil 3%s debs 1956 
Swift & Co 2%s debs 161 


1953 











Tenn Coal Iron & RR gen 5s 1951 
Terminal Assn St L Ist cons 5s____1944 
Gen refund s f gold 4s 1953 
Ret & impt mtge 3%s series B__1974 
Texarkana & Ft Smith 5%s A_____ 1950 
Texas Company 3s deb____.._____ 1959 
3s debentures 1965 





93 
106% 


102% 10342 


112. 112% 
108 Y4 108% 
110% 110% 
52% 54 
*103% 104% 


106% 10712 
105% 105% 
103 %2 106 
*106% —_- 
10242 102% 


*103% 
*112% 
*104%4 
92% 
106% 106% 
106% 106% 


103 42 
112% 
108% 
110% 

54 
104% 
107% 





Wisconsin Public Service 3%s 


Youngstown Sheet & Tube— 
Cenv deb mn 
99% 


102% 102% 
99% 100% 





e Odd-lot sale not 


a Deferred delivery sale not included in the year’s range. d Ex-interest. 
rCash sale 


included in the year’s range. n Under-the-rule sale not included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. +The price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 

ABonds selling flat. 
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NOTICE—C WEEK y A N AT i GE 
in a eee = one eenpeaey alee are disregarded in the w L D YEARLY RECORD 
ic ey occur. No eek’s range unl 
In : . : account is taken ess they are the 
July aes scliowing onitienstie tak ih; ele & sand * such sales in computing es senge tee tee > of the week, and when selli 
24 and ending th ; plete record ear. ng outside th 
; e present Frida rd of the tr : © regular week 
to includ riday (July 30 ansactions on th ly range 
e every securit y , 1943). It i : n the New York C are shown 
y, whether stock , : is complied : urb Exch 
or bond. in whi ; ed entirely from , ange for the we =r 
. hich any dealings have occurred power, daily reports of the Curb pecnese beginning on Saturday 
STOCKS g the current year nge itself, and is i ; 
New York Frid ; . intended 
We ng Curb Exchange Li 4 Week's Sales 
ek Ended July 30 Bale Petes Range for Week 
A Par of Prices Shares Range Si STOCKS 
cme Wire Co common Low High & nee January 1 New York Curb Excha Friday Week’s 
Aero Supply Mf ~-----—--.---10 22 ‘ Low , Week Ended nge Last Sales 
Class B § class A_.....-----.- 1 = ve 70 17 Feb High July 30 Sale Price oe for Week 
Ainawerth tiffs eemene._ POEMS TS? 1 ee _ 20 100 ‘ i 24 Jun of Prices Shares 
oi a ae eee ae ae ee en Blumenthal (8) & Co-——--- .. Range Since Jeneery 1 
ircraft Accessories Corp_........_50 1 bar 600 5¥ Y4 May OG ) o on02... 2% 12: 1 ow El imde 
es Corp_---- “a 6% 7 2 Jan 9 1% ist preferred_._..__........10 > 2 13% 1,300 “ fo 
ae Ene iaelamaban aaa mr 3% 35%, 4% 7 as >) Jan 81 Ve say Borne + al entry wee nnn ne --- 100 73 9 10 300 a Jan 15% July 
meow 9 _iee.............8 2% 2% 100 1% ie ° May ens ae 23 (t a = = ue 11% July 
eine Fheetors moet Renta Foe A ca 4 Jan M1 ——é, iia emmen 2 ° 50 82% July 
penis & org em eee ie 3 *s. r, J 2,000 ie oon 35% , i ae Mamsore commen._._.—-----* ’ & 8% 200 = Hy 8 2 May 
Sa ea RES 8 % 3 / ar 3 — 00 “2 -- =. July 
Alabama Power Co $7 vreferred_____ 50 4 od 3,500 13 js May B ‘ es ak 53 57 ¥ Jan P 
o $7 preferred. ° — 86% 88} 1% Jan 33, Jul razilian Traction Let & Pwr......._ ° i" . 8 300 hi ¥2 Feb 
sauue tea ere. beet ele ° ae 109%4 111 — ian Jan 9342 May Breeze Corp mers eg & Pwr------__ ° 21 a’ 1 300 a = 9 Apr 
1% gn eso a: 102% 102 104 a 114 July pate tamed Aeronautical. eeeetener Sar 2 10% 10% eg am an ae oon 
nds tas a cee 100 wclines 105 July neidtenn Gas Light Co_____________ 4% 44 a... 2200 7% Jan %e Jun 
© cum ~- rae ie ridgeport Machine.__.............. . ve 5% 7,3 12% Ma 
rene 4 Investment Se, eee e me i = ize - 110 Apr 110 Apr Preferred eines earmamcaeeewiaaaee * “61 2... ee 7 oo 1% Mar 
Allied ntl Investing $3 conv pfd_____* i 1% 1% 100 -- =-- se iri) Corp aa 1...” 100 ne 6% 7% 4,800 a ee F Mrcadiafesio 
Cla Products (Mich)_.-.------__- io aa eee a ae 1% May 4% Feb ine ae eee ° “BY 115 115 50 61 om 8 July 
ss A conv common___.-------- 28 -- 27-28 525 4 Apr 9 May 7 ae ae ° ae 5% 5% 1,400 2% Jan 115 Jwy 
aliens “ a ee 24 Jun 28% Mer Brillo Mfg Co common _-100 65 1 1% 3,500 “a = 1V4 May 
6% gn a pga © 3123 di 23% Jun 29 Mar Class A_ CB----- one ° He 72 125 aais ; ed ae Apr 
ESS Pe 4 112% 117 hove 2 ex ”e i 600 5 Ma 
Aluminum: Insustdles SS Sa 100 114% «114115 ie wee te. linden British American Oil Co rm ese as 10 30% van 33 May 
ustties ¢ommon..______ -- od as: ‘ ¥%e Jan 115! it) titi: —<—<«.. °°. e J ' 3 Jul 
Aluminium Ltd co moh... ° - ae 137 v2 July rican Tobacco— -s a y 
¢ mmon_ 4 10 10 %e Jan 17 Am dep rect ~ es 3 
6% preferred on----.-------— x 93 93 50 re Jun A cts ord bearer 14% Jan 183 
A 99% an 10% A m dep rets ord reg_....._..... £1 oe 8% July 
seice Bon ie gomimonss-—--d 1% 1% 2% Mf00 103% Jan 108 * Mar British Celanese rd Feg--——-------f1 15% 15% 100 19% :ne. ae 
Am a + % 2% ‘ 108 Ma r dep rcts o 115 uly 
ees net 83 Box Board Co common = 29 “a 2942 31% Bi 2 vs Jan 2% pon Brown Fence & = ted po aaa | 4% 4 a ® Jan 15% July 
Geulnes dees class A common__10¢ bs ra 7% 300 aia =~ 33 Mar a afew preferred ee ats: 3% 4 ’ aioe 1X6 Bed 4% Jul 
€ ane % 1% /@ van 8%, M n Forman Distillers..__......... ° y 0 13 ‘es July 
= P arene ite 2 a V4 Ys Zs va Jan 2 yf $6 - preferred manent 1 12% Hf 18 100 12 bh: Sco 44— July 
ay Pe ee ae 27 pide 28 800 wy be 5_ May a Rubber Co common -—* -- 106% ee \, Pee 5% Jan 13 re 
TOS a 8% 88% 72 Jan 29 J ce (EL) Co ---=-------1 is : 50 80 pr 
non a. os ee a eae Nag os Bruck Silk Mills Ltd. RE SR ae Staite = 
Convertibie eae Aa 4s Ze 9 ‘ 5% Jan 9% Jun Buckeye Pipe Line m a. 7 oy 300 142 Jan ; 
Class B___ ~--28 _ 38 40 650 15% J; Buftalo Niagara & East Power— . a “9% 97 2a 5 Jan aT a 
Pn Bg Se en a ee Re «SERRE ae en 42 July $1.60 preferred ids p-- a8 7% Jan 6% Feb 
Oleee ® agree in a... ae Ya 2% 3 2,900 %e Jan 37 July nnn lst preferred 25. 14% «=:14%_—-15% 10 Mar 
American ba etherge ns. —- ee 10 43 40 42 40 371, Jan 3% July om ag Hill & Sullivan » 94 94 94%, 5,300 10% Jan 163 
American Pork ts — warrants___.. 1% arf 46 9,600 363, ao 45 July a adler $3 preferred______-____. 2.50 12 1l% 12% 6 — 82 Jan 07 ad — 
A common___. 2 1% 6,6 . 47% Jul orp Am de — pt : ’ 9% J a 
— & * as Op anapaeex ae 16 16% = w.. Jan 3% May Burry Biscuit aa s4a 7a “ag a ” oe 13% May 
American Seneuet Corp co 100 112 ak 1993 a 5,600 19% po It, — sei aie common----— tls “ae rt 3% 4% soos }s Jan is we 
$2 convertible mmon___10c 53 4 625 93 ¥ ee eR as Cage ome on at 4's 4%, 47 s % Jan 1 
preferred 6 5% 6 Ye Jan 112 8 400 2% 4% July 
$2.50 convertible preferred_________ 1 36% 36) 1,000 3% J July 4 Feb 5% M 
American preferred.________ 1 642 36% 250 Reg a 6% July 4 Mar 
‘aenentenaa poo an a i oy 25 ria A 41 50 = V2 Jon 38% July Cable Electric Product Cc 
er og Light & Trac common 23 12 27 %4 27% 350 13% Jan 23% .— Cables Wire certificates.-------80e pw 
preferred__ eee 18% 20%, es Wire LW -- oi a 
American Mfg Co common__------1 a ee ee ee ae on 28 July pot ge ng -- a % ree 1% Apr 
Preferred ___ mon___----- 100 36 36° 26 Ya 300 25% Feb 19% July Calamba Sugar Estate % pfid------_- £1 3% 3 " a.m 1% Apr 
wa a ee ae Yee ~ See > 26% Apr California Electri - 20 6} Ye 3% 500 3% J 
ee ee 1 ‘_ a” an io. a. den son eee Gale eteiaen” Gham ---2------- 10 5% 7.2" 800 3 aes 3% Ape 
American Potash & Chemical________ ° 13,200 3% ay amden Fire I 1 5} ve 2,200 1% July 
Chemical - 24 24 @ Jan 1 msurance Assn v2 5% 5% Jan 6\ 
American Republics....__...______-1 e 200 Ve Je v2 July Canada Cem n-----~ --5 b a 8,600 13 Apr 
eee, i, i ie Se eee chicaveiawem SS Fa RG 
ee -2 4} . 8,100 53 % Jun f/ participati “wil ad. -- Pepe. “<i eo — ~ ee 
American Superpower C 7 4% 4% 600 2% - 13% July Canadian Sonanenl aloekes ae ~ 5 eo a ge -—- << 
lst $6 preferred r Corp common-__* \, . E asiineaael 5% May —— A voting loonet-~ ce < -- 235% Feb 27% J 
$6 6 preferred___--------______- e 1% 9,60 P ass ieee ° 5 , ve Jun 
PRB mnas* stenegne ~------=-------=- ° ek 101%2 103 % — 60 2 Jan § May cums. inde cries” ° ca 4% 4% 100 3% J 
American W ae 5% preferred_____- 5 1¢' 16% 4,500 25 ren 104 July 7% preferred ree See hi Pi: =f. or 3 bs Jan 4% July 
Anchor Be — Agee enon” 3 rite 400 7 + 17% July Canadian he paepemtatatasecmama 1000S; “y: 4 Jun 
patie emma wisetinapemme: 5 4 M api i = = - --- - 5 + 7 ar -- ae 
Pe mar bg age AP ie aan : o~ 3% 4~ — 2% Jan 5 ioe se ig Rage nny -i . RS. 2% 12,300 ont yt 145 July 
op > ip eeamementemerian - 15 13 an Canes | A: EE eienertinatemenen 13 2% M 
Appalachian Elec Pwr 4%% pid__.10 ° 8 4 30 ‘ Ma etm Baealliegiae ata ia eaatka i oH e 250 e May 
Appalachian Elee Pwr 4%% pid---100 108% 107 108 a eee carnation Go common eee 
Co _ ee ’ : 290 ; Yo Jun arolina Power & Light.$7 preferred... ° “* -— ae 6 2 May 
ge 5 edeeibietnn cement © Gc S% 8% SmeDD i a. a oe ont eles Se es ra = = 38% Jan a seg 
Arkan Reieppreetesranapncs it eossnanigiiesay-woveetines 10 7 s 8 25,600 / @ Jun arrier C ati ° oy ap = = 10634 uly 
ee wo J) See oo oor 18% Jun Carter a a ene a - eee ae eee an 
- “es 2 Vy 5 aid Mahi sre ed (4 1 u 
on oa Ce common......._... a eS Se age: Re eee 941% july ym le eae et: 3 8% 8% 400 — 18% Jun 
reer dg Rte wry j Go_---------1 = fa me 300 534 Jan 21% July Catahn Corp of tn en SS aR mM.” Sos: SS -- _6% Jan oe 
Associated Electric I ada____.. ° 2 8 1,600 47 Jun entral Hudson Gas & Elec com_.__. 1 a -_ « - 15% J un 
n -- 5 Ve J : as & 3 4 an 
ee oe rects a... £1 Bi -- 1254 i wate yer Central Maine Power I% preferred_i08 = 9% 9% “a 96 ron a ved 
e undries of America____- -- - = <= an 10 
ASS erica___.-- . --. -- a Central -- 114} July 
nee ee glasd A.......... ° ms 16 1's 500 a Apr 8 Jun Central Ohio ‘Steel yo tied 5% ene | 96% 96% 97% eae 114% Jun 
Atlanta Gas Licht an. RR Co pfd__100 Re: 721 — ous 1% _ rc May Central Power & Li a: wet teeing w 4 a 8%, 9\, 200 84%, Jan 97 
pe A cho game amatai = wt ae 30 6944 Feb 80" = > > Sa West wi pid-n—-i00 er a fee ine $4 Mar 
Atlantic Coast Line 5¥, “P -- a4 109 May eaene Averett Co............____ Oc 1% 1 “ia -- 02 Apr a Mar 
Co 2 5% 6) - Mar 11 Ch ‘ o_- 1% 3,700 106 Feb 
Atlantic Rayon Co -50 = > 8 2,700 3% J 142 Jan amberlin Metal Weath 1 9 8% 9! Jan 1% 
Atlas Corp elena 1 ay, = ai ith sie an 6% Jun Charis Corp common er Strip Co__5 ae 6% 7p 3,200 7%, Jan 10! May 
At s- “a 8 BY, “4 Jan 40% M an aaa 10 “ Ye 600 43 0% May 
Atlas let common__----_----- 5 Si 1% 2% ii'ane 1% Jan BY July etn meee _5 ‘s. iz i2 = pe. — 7% July 
Automatic P orn ° 205% 7a 7% 600 % Jan 25 July Chicago Flexible Shaft Co_--------- 25 _ 101 150 9% Jan 7% May 
Automatic ortna ba > 1 : 7 23% 600 an =. 8% Apr Chicago Rivet & eg Co----------- 5 80 3 150 80 6 Jan RS te 
achine - 5¥ 4 Fe 233 Chief - 4 8 100 641 ay 
peed (BF) & Sons common__ ” = 4% 4% ons 2% Jan 534 aunt psn By paren ne Mining__-__-____ 1 : 1% 1% 225 ‘> ) 84% Jun 
os petete. vnnessueccotec. 2. re 934 9% 10% oe 3% Jan + pod SI Don cntieimnseth ieadenenis i00 31% 1% % 500 “ ao 8 July 
rshire Patoka Collieries i Rie te ” ais Jan 11 July Cuties Gieclén eobina s 17% 23 1,775 a” ten % May 
15 7 The 400 5 iY, Jan 21% May $6 preferred 10 14% 13% 155 24% May 
2 on 8 Jun 60c preferred B + oe 8514 92% 26,800 3% Jan 18% M 
B oh... preeeeene BB__ - 8% Bis 9M a —_ ean 98% Jun 
ies Service P & L $7 a % Jan 117 
$6 prefer preferred____* ‘ eo we 48. J % Jun 
Babsook & Wileox Co my oft pers ee Oe ee 
andaaan motive— 22% 22% 235% 4.600 City & Suburban ee . 1% TY 10 73 Apr ~ ay July 
1% eee Foo ona for common-_-.-_-_ 45 ain ; 19% Jan 26 Jun — Controller Co ” 7M Vs 75% aoe —- Jan BY, So 
B 30 8 Ye «5B, aude Neon L 4 VY, Feb 
So ees, ieee ee eee ae Se cayen # damier 2 ot US 
Barlow & Seelig M 1 “oy, ‘8 6% 100 oe oom 39% July and Electric Illu i Py * Re Saad -— Lae , 4 Jan 1% 
fg— 2% 2 2Y 4 3% Jan 1Y Cleveland Tra minating-.-.- m ie 34 as 5’ Apr tied 
aaa See A common... 5 6 7,800 Ye Jan 3% pref Clinchfield — fo weag ----------- ° 175% a oe 325 28% ae Py Apr 
Bagle. esre tes Inc a oe ~—. 13% 14 250 ; Club Aluminum Utensil 100 as 13 ‘4 as Ye 7,400 Jan aoe July 
umann (L) common 1 5% 5% 6% 250 9% Jan 14 July Sahin te i oa es ee ” 200 72 Jan hgh « 
ee ms. 2 ae S.-C 6% July Colon ‘Developihent he . 10% 10% 2 3% July 
Reauns Mite ton chee... 3 1 "5% 7 50 16 1% May % preferred _.....___._-_-_-----£1 5% 5% 64 _ Mar 11% Ju 
$1. common___._-____ ‘s 5% 5% , Jan 40 J unt ia... ia ® 8,500 1% Jan n 
Seach Alan Ca us are ae 20 = oo ee 1,000 74 a 6 July Kg be. el & Iron warrants ss 8 “1% 9% 6,700 3% —_ 5 . ‘ae 
B -- == + 15¥, 5 in oe i. 1 Feb 
Seat eae sommen 2 = 18 18% 1.200 23% Mer 28 July Columbia i a a? a” ae 1% Jan rise 
Benson a / 3 3% 1,3 oo 15% Ju % preference — mr . 47% Ma 1 
son & Hedges commoa_——-—-———--* -- 130% 130% a “oar Commonwealth & OE eorenen = eglillinny 51 57% 1510 24 J : a 
erkey & Gay Fu ° 253 = — phe 33 36 Apr munity Public Service 4 -- 3/64 3/64 > an 59 «Jul 
Bickfords Ine Tniture 1 * a ae = 35 Jan 45 Jan Community Water Service---------- 25 :- 21 22 ,900 1/64 Jan 2 ond 
Birdsbo common___________- 18 % 1 5,400 4 Jan 42 Ja Compo Shoe Mac ‘ia 1 ne 450 14 Jan 22 od 
Blauner's rates “4 &.Mach Co og “1%, a a F 550 on — o- Yq aly c aA, o extended to 1946 1 _ " . 300 32 Jan 1% yd 
(E W) com ° 4 Ps 400 : Ye July as & Coke Secur common____- 0% 105% 11 250 73 
Blue Rid mon me 85% 9% 12 an 10 A $3 preferred _ mon-____- ° ‘3 a 4 Jan 11¥ 
oo meene Comp. cominon 2, Sh. Se ee PS eee 9% July Consolidated Biscuit Co.------------ a te wong rar ie 2a ‘4 May 
nvertibie praferred..® 2 ve 2% 4.000 < Son 16% Mar Consol G E L P Balt common__-_-__- i 5 4% 5 700 26% Jan 27% Jan 
For footnot = 6% 47 250 37% Jan 3 May 4%4% series B preferred____-_--_10 65 65 66% 1 up aan 5% Jun 
ae Mae Bade S75. + aan 50 (July 4% preferred series c. -—------100. 117% 117% 117% ct 86%, Jan 67 July 
Consolidated Gas Utilities...______ 100 pa 109 10 . 0 111 Jan 21..2 
s Utilities 1 4% 4% a3 1. se can 110% Sun 
; 3 h 
4 2,900 2 Jan 5 Jun 
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————— 2 sre ee ees 
NEW YORK CURB EXCH 7 
8 — ANGE 
New ee e gimy ne Sates 
Week Ended July 30 “ 5 Pay Range for Week STOCKS F 
3 Sale Price of Prices Shares Range Since January 1 New York Curb Exchange riday Week’s Sales 

q . Par Low High Week Ended July ; Last Range for Week 

Monsolidated Mini ° Low High nn Sale Pri i 

tebe ng & Smelt Ltd____5 C7. mewn me g ce of Prices Shares Range Si 

Consolidated Retail Stores ; = 37% 39% 625 31 Jan 41 Mar Par Low High Se Since January 1 
8% pp ie are 6% i 2 300 3% Jan 734 July General Outdoor Adv 6% ee 100 i ; hg Low High 

Consolidated Royalty a : ~ = 107 Jan 107 Jan Genero! Public Service $6 preferred__« —teehle 20 61 Jan 75 Apr 

Consolidated Stee} Corp. e -- : hb 300 1% Jan 2% May Foner, Rayon Co A stock __ . wet: Sat 440 30 Jan 64. July 

Consol Textile Co ; LO Nada hie, $44 . 9% 2,006 5% Jan 105 May Genera] Shareholdings Corp com_.~~~ 1 ; ’2 May 2 Mas 

Continental Gas & Electric Go_ ‘ a 3% July 4 July Genera gvertible eee? ge 1% 8 1,800 Ya Jan 2% May 

dapat eer Pieterred. —_ ie a> idk a> ge jean Wéterae Rubber 6% pid A_~iog : roam 410 927% Jan 76. July 
ontinental Roll & ccna, 1 11% ae A 9 76 = Jan 97 July 3 sfor es & Electric common___] - + 1032 Jan 112) Jun 

Cook Paint & Varnish Go. ; tf i 8 1,300 9% Jan 15% Mar Georg pr terred oe eee * 413 iti r 82 100 3% Jan 6% July 

Cooper-Bessemer eommon "> c 200 9 Jan 11 July & Power $6 Preferred Pad dtertaereee . i ‘ 2 42 150 3] Jan 6% 

er common__________~~ : : 1 4 a eh : ar 42 ly 

owt pees ir gaa ea ° tO% re ane ane P2,, zm 155% Mar Gilbert eferred to as aera aii ~ ee gt 125 100 = Jan 11] suis 
Pper Range Co_...__—~ * 61 "aa bP - (“4 Jan | a Figg pve, NE ete + : ‘ 20 89% Jan QE v 

2 . Pan at SO cree en canes ti drain ap an il, 6 YPa ° pr hr, * aa 2 , 98 July 
Coomanants oes. 5c V%, VV, A aersy <% — 7% May Gtlenriet oie See nee n andi a . ° 8% 300 a 8 Jan 9% May 
D, . * 4 ’ 32 a 5. Jladdine wan.” ”=*>>--~---. on 2 ° « t 5 , 

Curroon & Reynolds . so : 10 10 100 8 Apr 107° Apr Gladding McBean & Ss se es 734 7 a4 100 41 Pen o1'% July 

$6 Preferred > Can Rernnies ance i os ‘ 1% 2 900 3% Jan 235 Psa Glen Alden Coal nee none : 11 : Abr 13 " toed 
ae ae 36 : 3 a 2 y : ‘ie PP gegen 57 - : é 
Cosden Petroleum common____.~~~~~ 3 _- a i 87 - ; beng 79 : san 9015 pis Segchaux Sugars Class A___ PY = 8 Ate os 3,600 12% Jan 18% —_ 
%e converti e ferr wih ‘og a." bg , 6 Jar eR PS Sema ee "a : os «75 264 é o 

Courtaulds ttqad_. P*eetred------___ 50 2123 150 1348 Jan 2612 yay $7 eaererred 4... **<-. ~~~ ; 9M, 9% 10% 400 51, ~s 123 po 

c Sole Baan eum ets (ord reg)__£1 9 9 100 a . Geatnn, Mi Clidated Mines____ ~~} VY rt _ FF 96 Jan 108" Mar 

Cw Ueuidernn So  ECRNNES Pres aeare 5 25% 25% 28% 13,400 san yt ie July Gorham Inc tanec? Oe San 50 es ’ ©,400 ,, 2 Jan Yq May 

Crott Brewing ame NRE 7g: Gepeca ae 1 ; y2% y2% 300 -y25% July 1080 uly $3 preferred.___ ~~~~-----------_- : a m4 31 July 

Crowley Milner & Co____~~~~~~~~---- ° ’ aan 16 800 % Jan : pene Gorham Mtg common... _~~~~~~~----- os . 4% July 

Crown Cent Petrol (Md)~~~777~~~~-~ 372 3% 600 1% Jan alt 387 Grand Rapids Varnist, ~~~~~~~------ 10 28% 28% 10. See oe 56 July 

Crown Cork International A~~~ aneine 5 4'2 5 <? 6,900 2% Jan 4%3 Jule Gray Mtg OR. iene, BS eta : "3 4% 5% 1,000 “3% ion “3% re 

Crown Drug Co common____-__ ~~ 25¢ its 1M. 182 , pa 6% Mar 9% July Great Atlantic & Pacific Tea_.-~~~~~ bi 1% 8M 2,000 3% Jan 8% tele 

waionvertible preferred__-~~~~" 25 22% 931, ‘oo i Jan 2 May 7% yotings common eck. . 3% as i 

Crystal Oi) Refining common__._-~~~ ° + a 19% Jan 24 = Feb Gr “A es oT 100 338 1a + 56% 350 67% Mar 8534 July 

o > Preferred | tr pepane 10 00 “% Jan 1% Apr Greenringn nem Paper oa ae TSS 25 33 33 140 50 12734 Mar 140 July 

po cap @uantio Guger_____---------" 5 19% 19% 20% 16.800 6 Feb 15% Apr Grocer a 8, §_ A neeeer * “1S— “gy 800 27%4 Jan 36 Mar 
uban Tobacco Gah ames ° ?. 1l_ Feb 22% Jun G y Stores Products common __25¢ Pe . 1,000 5’ Jan 10. Apr 

Curtis Lighting Inc common______ 2.50 _ 1% Feb 3% Apr Gun Oil Soy ae Aina ange 25 2s 4% 7 44 100 1% Jan 4% May 

ne we Oo 5 : May 3 July r4 cone Utilities $5.50 pid a 90 50% 2,600 37% Jan 5048 July 

--- — Mar dae Sy: a ental rariateaeees : - 10242 Jz he 
D ye Gypsum ‘Lime & Alsbastiag ------—--2 107% Mar 11gig July 
Te, y 4% Mar 5% Jun 
Darby Petroleum common ~ 
Davenport Hosiery le iS 1TH 17% 18 1,500 12% Jan 18% July - H 
ubber ENERO tape * <* Jan , all Lam 
Class A es = ot 17 17%4 400 11% Jan ae oply Hammermit! es eer. 77 -*——- ~~~ 5 6% 614 6% 600 1 

Dejay tives 1 32% ~ 32% 270 24% Jan 33 rn p bn Hartford Electr “Ligh "t SR vtec 10 22 22% 150 Pts aon 7 July 

Dennison Mfg class A common_____ 5 544 5% 100 3% Jan 5% Jun Hartford Rayon out, tonal ae oo 5 - 42 5 phe 26 Jun 
$6 prior ep aR as a2 2,500 1% Jan 4% Jun Harvard Brewing Co = trust ctfs____1 1% 114 1% 800 ) prom 50 May 

oie debenture. OS RR mine i00 72 72 25 50 Jan 72 July Hat Corp of America B non-cot com 71 : 2M 400 144 Jan 2Y, May 

. im — 1 : /4 
A convertible prefersea? °°M---——- > . —f® 3% sip “hy — Tl) Mar ee, oy SN lina epaaas °* 30 a te On 32 Jan 6 May 

Detroit Gasket @ —_— ———-- 71 71 80 62% Jan 38 July 6% oly A. 5 3% 3% 4, Y 0 19% Jan X33 % May 

6% Preferred a enna, = be 124% 1214 100 x8% Jan Be ° qe Hecla Mining? Preferred TO a ae ae 50 42 42 . 46 . oir =f ‘@ Jan 4% Ma y 
St nce Oe RS ; pr a. ' = Jar ; y 

Detroit Gray Iron lilo : 18 Mar 19% Apr ~~ + teehee ROE Rca i a ‘x 4,600 4% Jan Te Ane 

Detroit Mich Stove Co 1) 77~------- - 3, sae oO Meee 50 6% Jan 11% Ma 

Detroit Stee! Products mon egg rs 3% 3% 3% 1,800 P ee oo yin Mar serene common Picea ae 2 9 _ _ “a — 9 Jan 11% Heed ( 

De Vilbiss Co —_ oc => 18% 183, 400 14% J 2 May H ie oe Me ne 25 296l, 971 0 6 = Jan 9% Jun 
7% preferred... ~~~~~~=----- m4 2634 26% 2634 10 + hte be 19% May ewint te & Co Participating A_____ + t ? lau, 100 22'2 Jan 27% July 

Diamond Shoe common______~~~~~~~ ° 10% Mar oa — Heyden Chemicegmmon a ee 5 - 4 sine anaes aan 14% July 
ivco-Twin Truck common... ~~ . 9 : mon__ ~---2.50 21% 2134 293 33 ee 15% Jun 

Dobeckmun Co common’ ~--------- : 55% 5% 300 3% - 10 Jun vt Oe © Co Gen | ---2 10-273, ta 29%, 900 22, May 24% Jun 

Dominion Bridge Co Ltd." ~777"-"-- 3 ; 58 7 Jun ial 200 15% Jan 32% July 

ee ca @ Jan 9% May Hollinger Consolidated G wy 

Dominion Steel & Coal B______ 25 1 21% Jan 1 Holoph Co common. === ~*~*~--- 5 9% 9 x9 Me 3,10 35 

Dr --- 814 8 g1 ‘ i 21% Jan piane Co common_____ Py : : 0 6% Jan 10% A 

Aen ten Corp oo geen « 731, 73 7312 200 7% Jan 934 July Horder’s Inc. *~~-~*-=----__ pi 18 18 18 100 1712 Feb a. oe 

meee? Oe. 10 . i. ae 1250 5634 Jan 73% July Hormel (Geo A) & Co common ~7~77~~ ‘ - : Fe a 
uke Power - a Re aememaeate * ~ = <O% 50 24. Jan 31% Jur Horn (A C) co com na ~—— 32% 32% 50 29 \ Jan 24 —- 

Durham Hosiery class B é 3 4 Bs n whe *: ¢, Oa 1 “aes wen 34 Mar 

common____ he : 66 Jan 6 Horn & H: d ’o May 

Duro Test Corp common 1 3% 3% 100 2% Ja ¢ Apr H ardart Baking a nN ° 3 May 4% Jun 

Duval Texas Siftia_..___-""------ e 1a 2% 700 1', lain : roa ris [Ae ane Vea pateees ee 4 261% 97 oa ere Mar 105 Mar 

ee arto tmenaininicndaaimis 7 0% 101% 30 e uly % 2rre aa eT aE — Te ot 49 23% Feb 277 
0 8 Jan 11% Apr Hubbell (ge of — Sanne ° 70%. cake = 108% Apr 114 : Suis 
E Humble Oi] & Refining_ 2 = 1972 19% 50 14% Jan 20% J 

Bag) Humme!l-Ross Fibre Corp GRE 2 tageeatiaaees 5 ‘1 71 74 1,900 60 Jan 78 phy moses 
fe, 2 zz i ae — Hussmann Ligonier Go.’ ~~~--~---~-- 4% 5 1,400 we "5u% wort 

East Gas & Fue] Assoc commo wien 8 11% 12% 3,600 % J, , Huyler’s ¢ a ee one 4 7% 7’ 8g 1,00 1 ae oie otar 
412% prior preferred neg . 2% 2%, 1,700 hy fers 13% May Vte on ton “SEC ap 1 115 1% + 6"s Apr 8% July 

* 6% PaCrerreg. ane 100 Rede 54% 5634 550 42 Jun 593, yr Hydro-Electrie F + a+ he NE Se Neate ; 20 “0% 150 8. — f oa 

eern Malleshia +... 7 "~~-~--~--. < 343 267 . be ~? bs VI %4 br A “ et bd ‘s . an 22 e 

Siakenn Gtallcable “te ne 25 — P 26 . = e 2,475 19%4 Jan 38% Jun Hygrade Food Products_____ 2 1 Suan ris Fn 

ates Corp Sa ae * 7 os < mu 25 20 Ja n 26 July ith eee 8% 8\% 9% 1,320 3 +4 Jan 2 o 
$7 preferred PRE apy ° 35 os '® 18 200 % Jan “1% Mae . 9% Jun 

Bastenretcrred | SB Raieataara cea ° 25 a a, 575 10% Jan 30. July 
$5 iefootes Associates =): 2250 10% Jun 29% July I 

Tred vt ow. 2 sj THinois 1 , 

Easy Washing Machine B ~~~~~~~-- ~~ 36% 3814 720 31 gl ES na 3 . 3: 

Economy Grocery Stores___~~~~~~-~-- ; 5 5 53% 1,000 25% Jan Ym soe a, arrear coriqietred eateries 50 36 36 aB% tae e. = 4% Jun 
ectric Bond & Share common + oat 5 PB . 12 Apr 3 Tlli : , OO res ihe 653 "a 1 ‘ 71 4 <0 an 3854 July 
$5 preferred * ©OMMon____ 7” 7% 7% 8% 981.400 - Pp 13% July et te .* seme tne <,000 3. Jan 8% May 

e $6 preferred____~~~~~------------- = Ks 73% 75% 3,900 42 ; a4 oat? pm pera) Chemical Industries— — 12%2 13% 700 9% Jan 16% ‘Apr 
lectric Power & Light 2a ofa a7 777 $ 77% 793 9,60 23 maar Buy P ; gee £1 
Option warrants’ 4 Pid A_____ ss oe # 50 61 ‘ 3/180 ' - ona Bn July pete Oil (Can) Sh cinta ED ad 13% 13% 143 3.90 54 Mar 7% July 

i a 1% 1% 1% 1,100 % Jan 2% May Imperial Tobacco” of Sanwa; | aaa 3 6 13% 14% 1400 ‘95% ion is see 

in Nationa) t.-+... -7"~--------— P Ps Mw wae aa on ) M * é 4 y 

— National Watch co... _ 3 307, 8% 83, 100 5 Feb € ee wei Tobacco of Great Britain & 10 10 300 9% Jan 10% July 
merson Electric Sinners ag ‘ 29% 30% 200 26 ote ine i hk hil one nnn £1 +7 

Empire District Electric 6 % pid--~~ioo i 748 BM 3,000 43 Fm 30% Jun Indianapolis P&L5%% Preferred_100 109 108% 109 : Pe Jan 21% May 

Empire Power Participating as koe 94 94 50 83 4 we a3 Moy Pe eieevice 6% preferred. 100 32 32° 38 a. - Jan 109° July 

Emsco Derrick & E uipme cone - - ‘ € . ay ws e erre eect or Ee ei innate Coins 100 36 35 P Feb 38% July 

wanity Corp common.. °nt iidken. ide 4! Pg 9% 300 “BY aah 12% at mga, yal Finance ¥ & 0 common, -__3 “1% “1% “tM, 1 eee oa = = oar 

convertible preferreq-~~~~~~ i ye 6«i1% 12,100 7 is y oe > ge a ae 100 31% 3: eT SL 1% July 

Esquire Inc | - . ed. 1 30% 30% 32% 1,200 221, Jan 1%4 July Insurance Co of North America_____ 10 832, fo 33% 1,125 15% Jan 38% July 

Eureka Pipe Line common Mone “ = 4% 4% 500 2; an  * May International Cigar Machine_____~~~~ ” 15% 145 ist —_ ti Pend 86 July 

Bversharp Ine common. -~~~-~----99 Iie Tag, 28025! Jan gS Ja preferred 23072, Blectric— og ee oe 

-- ees 8 5 ‘ . ere , 3 ‘ 

8 1,100 7 Jan 17% May International Industries Inc____- 3% 4 334 ~—«2- 200 24 Jan 11% May 
F International Metal Industries A_~~~~s , 4 3% 2,300 1% Jan 5 May 

: t Minerals & Chem C yarrants. 8% Jan 14%, 
Fairchild Aviation n leum coupertants-- a bi 103 iid 

4 na ee Misael f - 4 Internat /4 a4, 10 4 1,600 81 J § 
Peuenia Engine & Airplane-__~-~~~~ : oi ae $3 9% 1,400 1% Jen 10% Mar Registerns cheroleum coupon shs__s 18% 18%, 20% 7,600 1354 wae aie yan 
Fansteel Metaineseicat <r eae aque Jan 3 Mar srempational Products ——~~~~>---~-<* ‘7an | 18% “2 SS: ae 21 July 

© eae 7 7 / = a "2 " > 5 
, Redders Mig Co_______~~~~---------- “4 19% 17% 21% 9'509 a . me 13 July International Safety R “ 6% Jan 9% Jun 

Fire Association ., _, rere 5% 4 5% 700 3% ao 9 only Internati itty cae.’ .----—-—- ; 1% 1% 200 Y% Mar 5% 

Plorida Power & Light $7 piwerea te 10-70% 80 5712 gen 6% Jun Clase — Utility class a__7~~~~~~ ad 10 11% 700 3%4 Jan a = May 

Ford Motor Co Ltd matin 101 101 101% 350 a an 70% July Wim nsec 4 Y f - 2 July 

— 81% Jan 1013 $1.75 preferred . is 1,500 y Jan J 
Am dep rcts ord r 2 4 July ls eee oe em nee eh teres ce oh ad 18! 18} 7%, € 1g un 

Ford Motor of Gineas PO a Se ees a a ee, £1 51% 5% 55% 5 800 ¥ $3.50 Prior preferred OS Sey ees ene anen sane * 431. 431, reg Vie Jan 19% July 
Class A non-voting —_— ’ ’ 3% Jan 6 May nee Home Equipment______ 1 i ile? ig aan 33 a 43% July 

cae ’ ntersta : be — ba </8 » < uly 5 ‘ 

Ford Motor MR -=_—- women swan, — 19% 19% 500 ish Jan 20% Apr Interstate Power 87 suecan—- = Sitesiee ¥ : 21% Feb ois = 

ce a -~ ~— 6% Jan 2 Investors Royalty. -°°~~------ 1% Jan 4% 
Amer dep rets bearer _ 2 Jun ~~) 1 YW Me 100 “4 FP > Apr 
yond Worth Stock diese. 6 ~~ 1 — 1% Mar 3 Jun Her db ‘Air howe a oe et 3 19% 575 14% Jan 21° July 
ae pe ena Engineering si sts -- 12% Jan 23% May Italian Superpower | ee 1% fing tg 18 a 1% Jan 10% Apr 
Stokely Foods, RRB seal etatatee , Ya Jan 2 Jun 
Franti Cy Beem 03g 
© Distilling ___~~~~--~---~ ~ ie ae 

Froedtert Grain & Mait common__~~~ ; : 3% 3% 700 * Y, ym ; 33% July J 
Conv participating pret." ----- ~~ 16 16% 1,950 ve Man 4% Mar Jacobs Ai 

Fuller (Gea A) Oot Preferred_..__ "ig -— s ae Mar 16¥, July daabee “bade Engine Co... 1 5 47% 5% 2,900 4% July ¢ Ju 

* OOS pags ra —~ ne wre 5, 3 s J >) ae eee , ’ 3 E 
$3 cony nc. i ~~ 135% 14 300 . bo Fr es July Jeannette Giana, 577-- ate a ee ; ps, 5 ie Sie 7,300 2% Jan 6% Jun 
Ta me si, © ce wf @ oe 2 Mar Jersey Central Pwr & Lt 344% pid~iag re ae ee: dan | t 
/ Ve 45 Jan teen: SR tarts ; i. Se a 81% July 
64 July 7% preferred_._--~~~~~~-~~=--- 1@ 100 oo” on 30 69% Jan 9244 July i 
Julian & Kokenge Co. Mites ; { 38... aan 100 July 
| G Pee ane nas -~ 17° 17% 125 13% Jan 17% May 
} oetineaa Ha Co common ° 87, 87 7 
5 eis Mahia - 8 6 8% 100 y 
General ang eotitidn ~~ S35 2.5.0 3 Be ae K 
ees Alloys C6__.  ~"--=~~--- 2 ~- ~- pa 2 duly Fans 
as ae ; ; di i. ie aeas Gas & Elec 7% pr 
ay a Lta— scutes 1 1 1% 1,500 % ion it May Keith (Geo m) Co_. ~ Preferred___100 < ae -- 115% Jan 123. May 
Tets ord r ‘ 7% Ist preferred 
Ge _ ‘ pee ee X / 
* ie a Finance Corp common__~-~~*! ee -- a 9% Jan 131 Jul Kennedy 8 Inc na ~ horse 5 Ns BY i 200 = is wan 40 0 July 
Preferred series 4 - -- 448 4% 100 Pu p> rel Ken-Rad Tube & L 5 os 200 S'2 Jan 8% Jul A 

Gen Cag hifeProoting conniaa~--~--- es es 7% Feb 834 ay eee erating T% pid B-—-—~igg «201# © 0% 11% = 388 Jan 14% ‘Apr 
" Gas & Elec $6 Preferred B~~~~~~ 2 ~~ 15’ 16% 500 13% Jan 16% yl Kingston ferred Deon eT "109 : 35 35 "10 32 pd 37 en 

--- s ston 1, y 

roducts eae ] 31% 314 3% 3,000 1% Jan 4 K med 
, 1% Jan 5% July 









































} ~ 98 
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‘ For footnotes see page 473 . 07 _Mar irby Petroleum____~~~~ J 45% 4% 53 1800 
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Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


STOCKS 
New York Curb Exchange 
Week Ended July 30 


Friday 
Last 
Sale Price 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 


Range Since January 1 Shares 


Range Since January 1 








Low High 


Kirkland Lake G M Co Ltd ; 6 is 
Klein (D Emil) Co common 
Kleinert (I B) Rubber Co 
Knott Corp common 744 68" 
Kobacker Stores Inc . 
Koppers Co 6% preferred 10042 102%4 
Kresge Dept Stores— 

4% convertible lst preferred - 
Kress (S H) special preferred 3% 13% 
Kreuger Brewing Co j 6 6% 


Lackawanna RR (N J) 
Lake Shore Mines Ltd 
Lakey Foundry & Machine 
Lamson Corp of Delaware 
Lane Bryant 7% preferred 
Lane Wells Co common 


Langendorf United Bakeries class A__* 
. 


Lefcourt Realty common 
Convertible preferred 
Lehigh Coal & Navigation 
Leonard Oil Development 

Le Tourneau (R G) Inc 


Line Material Co 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common ° 
Locke Steel Chain 
Lone Star Gas Corp new common--- 
Long Island Lighting common 

7% preferred class A 

6% preferred class B 
Louisiana Land & Exploration 
Louisiana Power & Light $6 pfd 
Lynch Corp common 


> > 
ale Ie Oh Nw 
- on 


tN 
7) 


Manati Sugar optional warrants 
Mangel Stores 
$5 convertible preferred 
Manischewitz (The B) Co 
Mapes Consolidated Mfg Co 
Marconi International Marine Com- 
munication Co Ltd 
Margay Oil Corp 
Marion Steam Shovel 
Mass Utilities Association v t c 


Massey Harris common 

McCord Radiator & Mfg B 

McWilliams Dredging 

Mead Johnson & Co 

Memphis Natural Gas common 

Mercantile Stores common 

Merchants & Manufacturers class A__1 
Participating preferred bd 


Merritt Chapman & Scott 
Warrants 
642% A preferred 
Messabi Iron Co 
Metal Textile Corp 
Participating preferred 
Metropolitan Edison $6 preferred 
Michigan Bumper Corp 


Michigan Steel Tube_....---~------ 2. 50 
Michigan Sugar Co 
Preferred 
Micromatic Hone Corp 
Middle States Petroleum class A vt ~~ 


Middle West Corp common 5 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 
$2 non-cum dividend shares 
Midvale Co common 
Mid-West Abrasive 
Midwest Oil Co 
Midwest Piping & Supply 
Mid-West Refineries 
Mining Corp of Canada 
Minnesota Mining & Mfg 
Minnesota Pwr & Light 7% pfd_._.100 


Mississippi River Power 6% pfd_---100 
Missouri Public Service common 

Mock Jud Voehringer common _-_-_-_- 2.50 
Molybdenum Corp 

Monarch Machine Tool 

Monogram Pictures common 

Monroe Loan Society A 

Montana Dakota Utilities 

Montgomery Ward A 

Montreal Light Heat & Power 


Moody Investors partic pfd 

Mtge Bank of Col Am shs_------------ 
ountain City Coppsr common 
ountain Producers 

Mountain States Power common 

Mountain States Tel & Tel 

Murray Ohio Mfg Co 

Muskegon Piston Ring 

Muskogee Co common 
6% preferred 





Nachman-Springfilled —-~---.--.----_ 
National Bellas Hess common 
National Breweries common 
National Candy Co 
National City Lines common 
$3 convertible preferred 
National Container (Del) 
National 
National 


National Power & Light $6 pfd__-_- 
National Refining common 
National Rubber Machinery 
National Steel Car Ltd 

National Sugar Refining 

National Tea 54%% preferred 
National 

National 

National 


For footnotes see page 473. 


600 


300 


400 


100 
1,200 


15,300 
7,800 
100 


1,800 


50 
2,100 


50 
13,400 
1,100 


10 
2,600 


150 
400 
1,006 
800 
1,700 
2.500 
11,600 


~ 


_ 


Low 
¥% Jan 
13¥%2 Apr 
9% Apr 
4% Jan 
10 Feb 
92 Jan 


69 July 
12% Mar 
4% Jan 


-o 


it .a8 


» 
x 


Oo & 
CNrFNUOe 


~ 


~ 
oo 


© 


= 


x 
. 


ow 


5 
8 
1 
1 
8 
8 


High 
if Apr 
14% Jun 
Apr 
sg July 
Feb 
July 


July 
May 
July 


Jun 


Mar 
July 
942 May 
: Apr 


Jun 
May 
May 
July 

Jun 

¢ July 
542 May 
May 


Apr 
May 
Feb 
Jun 
July 

2 Mar 
» July 
Mar 


Apr 

%g May 
4 Mar 
July 
Jun 
Jun 
Apr 
Feb 


July 
Apr 
Apr 
Jun 
Mar 
2 July 
4 Apr 
Mar 
2 July 


May 
4 July 
July 
July 
Ya May 
Jun 
‘gs May 
Y¥4 May 
Jun 
4 July 


4 July 
2 Mar 
Apr 
July 
July 
4 Jun 
/2 Mar 
%, Apr 
% Mar 





Low High 
Navarro Oil Co 2012 20 2078 
Nebraska Power 7% preferred ; 11142 1ll‘e 
Nehi Corp Ist pid ® ; 
Nelson (Herman) 542 5! 542 
Neptune Meter class A e 834 4 942 
Nestle Le Mur Co class A 47% 5 47% 
New England Power Associates = l 4\%4 
6% preferred 50 5 53% 
$2 preferred ai 17 1742 


New England Tel & Tel ae 101 10142 
New Haven Clock Co 7 7 
19 

New Jersey Zinc } 
New Mexico & Arizona Land 

New Process Co common 

N Y Auction Co common 

N Y City Omnibus warrants________- 
N Y & Honduras Rosario 

N Y Merchandise 


N Y Power & Light 7% preferred__100 
$6 preferred 

N Y ae Corp— 
Founders 16% 165% 

N Y State Electric & Gas $5.10 pfd_ i00 2 108'2 109 

N Y Water Service 6% pfd ‘ 52 54 

Niagara Hudson Power common : 23% 3% 
5% I1st preferred 76 74 19% 
5% 2d preferred 70%4. 72 
Class A optional warrants 1/64 1 
Class B optional warrants Pe , 

Niagara Share class B common 5! § 5'% 
Class A preferred 

Niles-Bement-Pond 4 114% 

Nineteen Hundred Corp B 

Nipissing Mines 13 

Noma Electric , 43 

North Amer Light & Power common_-_l 3 
$6 preferred bd 


106% 10842 


64 


North American Rayon class A 212 
Class B common 2 Vy Ole 
6% prior preferred 23 53 

North American Utility Securities____* ae Ye 5g 

Northern Central Texas Oil 5 : 4% 4% 

North Penn RR Co 

Nor Indiana Public Service 6% pfd_100 100 100'4 
7% preferred 1 108 108%. 

Northern States Power class A 642 TT 

Novadel-Agene Corp oa e 26 26 V2 


O 


Ogden Corp common 3% 358 4 
Ohio Brass Co class B common 20% 20% 21 
Ohio Edison $6 preferred 101 101 102'2 
Ohio Power 442% preferred 113% 113 114 
Ohio Public Service 7% Ist mae 113%4 113% 
6% ist preferred 109 '4 10944 109%4 
Oilstocks Ltd common 
Oklahoma Natural Gas common 1842 18% 19 
$3 preferred 53%e 53 53%4 
$5¥%e conv prior preferred 114%4 115% 
Oliver United Filters B 





Pacific Car. Co common 12% 12% 
Pacific Gas & Elec 6% Ist pfd : 3542 36% 
542% Ist preferred 2 33% 3344 
Pacific Lighting $5 preferred 107% 1084 
Pacific Power & Light 7% pfd 90 92 
Pacific Public Service 
ek & SE eee. ° 
Page-Hersey Tubes common 
Pantepec Oil of Venezuela Am shs 
Paramount Motors Corp 
Parker Pen Co 


Parkersburg Rig & Reel 2 19 
Patchogue Plymouth Mills 36 36 
Peninsular Telephone common 
$1.40 preferred A 7 
Pennroad Corp common : % 45% 
Penn Cent Airlines common 1 
Pennsylvania Edison Co $5 series pfd_* 334 i344 6342 
$2.80 series preferred bd 4 38 
Penn Gas & Elec class A com 


Penn Power & Light $7 preferred____* 997% 
$6 preferred ° 9% 93 

Penn Salt Mfg Co 

Penn Sugar Prop common 

Penn Traffic Co__---- 

Penn Water & Power Co_. 

Pepperell Mfg Co 

Perfect Circle Co 

Pharis Tire & Rubber 

Philadelphia Co common 


Phila Electric Power 5% pfd 
Phillips Packing Co 
Phoenix Securities common 
Pierce Governor common 
Pioneer Gold Mines Ltd 
Pitney-Bowes Postage Meter 
Pitts Bess & L E RR 
Pittsburgh & Lake Erie 


Pittsburgh Metallurgical 
Pittsburgh Plate Glass 
Pleasant Valley Wine Co 
Plough Inc common _..-_._.......- 7.50 
Pneumatic Scale common 
Polaris Mining Co 

Potrero Sugar common 
Powdrell & Alexander 
Power Corp of Canada 
Pratt & Lambert Co 
Premier Gold Mining 
Prentice-Hall Inc common 


Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 
Public Service of Coloraao— 
6% 1st preferred 
7% 1st preferred 
Puget Sound Power & Light— 
$5 prior preferred 
$6 preferred 
Puget Sound Pulp & Timber 
Pyle-National Co common 


Pyrene ‘nackaniasina curing 


1,000 
20 


300 
400 
200 
25 
1,800 
100 


40 
200 
500 

1,000 
1,900 


200 
50 
100 


160 


400 
350 
70 
36,700 
900 

70 

900 
700 
1,600 


5,700 


1,700 
200 
6,300 
350 


700 
100 
100 
100 
1,300 


20 

40 
2,300 
200 


2,200 
225 
230 

90 
60 
25 
300 
200 
205 


100 
800 


100 
1,000 
100 
140 
100 


20 
47,900 
150 
2,500 
10 
13,300 
50 


Low 
12% Jan 
104% Feb 


3% Jan 
7Ve Mar 
15¢ Jan 
1 Jan 
25°53 Jan 
9 


93 


5742 Jan 
1% Jan 
28 Jan 
2% Feb 
2% Jan 
18 Jan 
10% Mar 


102 Jan 
95 1 2 Feb 


1644 July 
102% Jan 
36% Jan 
1% Jan 
54 Jan 
42 Jan 
1/128 Jan 
4g July 

3% Jan 
91 Jan 
8% Jan 
844 May 
% Jan 
3% Jan 
se Jan 
52% Jan 


22% Jan 
2342 Jan 
51% Fep 
“% Feb 

+ Feb 
62 Jan 
102% Mar 
4% Jan 
16% Jan 


25% Jan 
174e Jan 
91 Jan 
106% Jan 
107 Jan 
10344 Mar 

8¥2 Jan 

16% Jan 
48 Jan 
110 Feb 

7 Jun 

3% Jan 

3¥e Jan 


8% Jan 
31 Jan 
284 Jan 
102% Jan 
73 Jan 
3% Jan 
1534 Feb 
72%4 Jan 
3%4 Jan 
6% Mar 
14 Jan 


9%4 Jan 
28 Jan 
28% Jan 
31 Apr 
3% Jan 
9% Jan 
44 Jan 
2742 Jan 

% Jan 


76 Jan 
74% Jan 
150 Jan 
5g Mar 
2% Jun 
51% Jan 
104 Jan 
21% Jan 
4 Jan 
5 Jan 


31% Feb 
4% Jan 
834 Jan 
8% Jan 
1's Jan 
6 Jan 
38 Jan 
47%4 Jan 


10% Jan 
84% Jan 
2% Jan 
84g Jan 
12% Mar 

v, Jan 
3% Feb 
4% Jan 
542 Jan 
19 Jan 

Ww Jan 
34 Jan 


334 Jan 

yy Jan 
4 Mar 
7 Jun 


104 Apr 
109 Apr 


101% Jan 
45% Jan 
7% Jan 
8% Jan 
7% Feb 


High 
21 Apr 
112% May 
6 Jun 
11% May 
5% May 
54 May 
53%, July 
17%2 Jun 


107% May 
9 Jun 
21% Jun 
68% Mar 
4 July 
31 Feb 
4% May 
842 May 
24% May 
13% July 


112 July 
105 July 


23 May 
1094 fe May 


12% Apr 
9% July 
158 May 
4% Jun 

Ye May 

79 July 


34 July 
34 July 
53 Mar 
1% Apr 

6 Jun 
102% July 
110 §=Jun 
844 May 
272 May 


556 Jun 
22% May 
10242 Jun 
115% Jun 
113% Mar 
112 July 
12 Jun 
19% Apr 
5544 July 
117 May 
8 Feb 

8 Jun 
7% Jun 


13% May 
36% July 
33% July 
108% Jun 
95% July 
542 Jun 
x19 July 
86 July 
9% July 
6% Apr 
2342 May 


19% July 
36 §=6July 
32% Mar 
32% Apr 
47%, Mar 
18 July 
63%4 Jun 
38 = «=6July 
1% Apr 


100 July 
95 Jun 
173. July 
% Jun 

3 July 
69 July 
122 July 
34 Jun 
7 Jun 
9% July 


34 July 
9% Jun 
30)06«6—July 
13% Jun 
2% Apr 
7% Jun 
42% Jun 
65% July 


14% Jun 
97% July 
4% Jun 
13% July 
14% July 
1% May 
9% Jun 
7 Apr 
x9 Jun 
30% July 

$8 Feb 
41 May 


7% July 

Yo May 
Ble July 
8% Mar 


106'2 Jan 
114 Jan 


117%4 Jun 
75% Jun 
1338 Apr 
15 Jun 

91% Mav 
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NEW YORK CURB EXCHANGE 


STOCKS Friday 
New York Curb Exchange Last 
Week Ended July 30 Sale Price 


Monday, August 2, 1943 








Sales 
Shares 
for Week 


8TOCKS Friday 
New York Curb Exchange Sale Price 
Week Ended July 30 Last 


Week's 
of Prices 
Range 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Range Since January 1 
Range Since January 1 























Low High 


Q 


Quaker Oats common 864% 88% 
6% preferred 151% 151% 154 
Quebec Power Co e sabe ae 


R 


Radio-Keith-Orpheum option warrants. 1% 
Railway & Light Securities 

Voting common__ acon 
Railway & Utility Investment A yas 
Rath Packing Co. common ae 
Raymond Concrete Pile common 16 

$3 convertible preferred ee ss 
Raytheon Manufacturing ane. ee 11 10% 
Red Bank Oil Co 1% 1¥2 
Reed Roller Bit Co_ oe 26 
Reiter Foster Oil Corp ‘eas 3% 
Reliance Electric & Engineering ae is 
Republic Aviation____ 1 3% 3% 
Rheem oe Co 13% 13% 14% 
Rice Stix Dry Goo es tee eo 
Richfield Oil Corp. warrants 1% 1% 1% 
Richmond Radiator 342 3% 3% 
Rio Grande Valley Gas Covtc alee YW 16 


Rochester Gas & Elec 6% pfd D_ 
Roeser & Pendleton Inc inadi w 4 
Rome Cable Corp common 10% 10% 11% 
Roosevelt Field Inc 2% 2% 3 
Root Petroleum Co _-_ 5 5 542 
$1.20 ‘convertible preferred 17 17% 
Royal Typewriter na 61 63 
Royalite Oil Co Ltd e = te. ne 
Russeks Fifth Ave : wicks = 
Ryan Aeronautical Co ; 3% 4% 
Ryan Consolidated Petroleum 558 5% 
Ryerson & Haynes common 2 1% 1% 

















106 Ye 106% 106% 








St Lawrence Corp Ltd 
Class A $2 conv pref 
St Regis Paper common 
7% preferred 
Salt Dome Oil Co 
Samson United Corp common 
Sanford Mills 
Savoy Oil Co 
Schiff Co common 
Schulte (D A) common 
Convertible preferred 
Scovill Manufacturing 
Scranton Electric $6 preferred 
Scranton Lace common 
Scranton Spring Brook Water Service— 
$6 preferred 
Scullin Steel Co common 


Securities Corp General______-.-._---1 
Seeman Bros Inc ° 
Segal Lock & Hardware 
Seiberling Rubber common F 9 
Selby Shoe Co___ 16% 
Selected Industries Inc common ____--1 y 
Convertible stock 5 8 
$5.50 prior stock 69 
Allotment certificates 69 

















Sentry Safety Control 16 
Serrick Corp class B ab 
Seton Leather common we oa a 
Shattuck Denn Mining ‘ / 3% 
Shawinigan Water & Power 15% 15% 
Sherwin-Williams common 94 982 
5% cum pfd series AAA 115 «6115 


Sherwin-Williams of Canada ae di oo 
Silex Co common 131% 134% 13% 
Simmeons-Boardman Publications— 

$3 convertible preferred ee ere 
Simplicity Pattern common = 2% 2% 
Singer Manufacturing Co Ww 232 234 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis £ ints silat 
Sioux City Gas & Elec 7% ae Sate nal 
Solar Aircraft Co_ ii 3% 4 
Solar Manufacturing Co { 4% 5 
Sonotone Corp__ y 3% 3% 
Soss Manufacturing common | 5 5 Ys 
South Coast Corp common 3% 3% 
South Penn Oil 46 


Southwest Pa Pipe Line ie 
Southern California Edison— 
5% original preferred V4 43%2 
6% preferred B 32 
542% preferred series C %e 305 
Southern Colorado Power class .A___25 * , 1% 
7% preferred ___ 100 
Southern: New England Telephone__100 


Southern Phosphate Co 
Southern Pipe Line 
Southland Royalty Co_ 
Spalding (AG) & Bros. 
lst preferred 
Spanish & General Corp— 
Amer dep-rcts crd bearer 
Amer dep rets ord regis_ 
Spencer Shoe Corp 
Stahl-Meyer Inc _ 


Standard Brewing 
Standard Cap & Seal common__ 
Convertible preferred 
Standard g Corp common 
$1.60: convertible preferred 
Standard Oil (Ky) 
Standard Oil (Ohio)—5% pia_—--—-i00 
Standard Power & Light 
Commor: class B 
Preferred —_~_- 
Standard Products Co 
Standard Silver Lead 


Standar¢c Tube class B 1 
Starrett (The) Corp voting trust ctfs__1 
Steel Co of Canada e 
Stein (A) & Co common e 
Sterchi Bros Stores 1 
6% Ist preferred 50 
5% 2d preferred 20 
Sterling Aluminum Prod 
Sterling Brewers Inc_ 
Sterling Inc 
Stetson. (J B) Co common 































































































Low 


Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
2 Jan 
2° Jan 


Jan 


Apr 
2 Jan 


Jan 
Feb 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 


Jan 

44 Mar 

5 Jan 
2% Jan 

* 14 Jan 
83 Jan 
111% Apr 


12% Jan 
10% Mar 


i May 
Jan 
1753 % Jan 


3% Mar 
96 Jan 
2% Jan 

Jan 
2% Jan 
1% Jan 
2% Feb 
37% Jan 


28%4 Mar 


40 Jan 
29% Jan 
28% Feb 
% Jan 

64 July 
115 Mar 


5% Apr 
7% Jan 
6% Jan 
14%. Jan 

Jan 


Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jat 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 

; Jan 
July 

9 Jan 
2% Jan 
35 Feb 
7% Jan 
6% Jan 
1% Jan 
}4 Jan 
2% Jan 


High 


92 Mar 
156 Feb 
13. so July 


2% Jun 


14% July 
Yq Mar 
19 Mar 
51 Mar 
145% July 
2 July 
29% July 
% Jun 
13% Apr 
5% May 
14% July 
9% Feb 
1% July 
4% July 
Ye Apr 


107% July 
aT Apr 
11% July 

4 Mar 
5% July 
18% July 
69 Jun 
22 Apr 
6% Apr 
5% Mar 
6% Mar 
2% May 


2 Ma 
16% July 
4% May 
137 Jun 
8142 July 
3% July 
35 Jun 
3% July 
165¢ July 
1%4 July 
43 July 
32 July 
26 May 
58 May 
16% July 


3% July 
46 July 
15, July 
9% Jun 
17 May 
15% May 
10 ‘May 
72% July 
73 July 


5@ May 
4% Jun 
842 July 
4 # Apr 

1612 un 
100 July 
119% Jun 


13% July 
14% July 


22 May 
2% July 
241 Apr 


5 Mar 
106 July 
4% July 
5% July 
4% May 
6 Jun 
4% July 
49% Jun 


32 Jun 


43% July 
32 July 
30% July 

2 May 
64 July 
121% Jun 


fg July 
9% July 
12 July 
4% July 
31 July 


1 Jun 
% May 
5% July 
2% July 
1 May 
6% May 
19% July 
3 July 
17 July 
17% July 
113 Jun 
1% May 


fs 5 May 
57% July 
11% July 

¥e May 


2% May 
1% Jun 
54 July 
13 July 
5% July 
40 Jun 
10 Jun 
12% May 
4% July 
15% May 
7 May 





Low High 
1%% V% 138 1,890 


Stinnes (Hugo) Corp 
Stokely Foods Inc new common 
$1.50 preferred —.._..___-_- 
Strvock «S) Co : 
Sullivan Machinery 17% 16% 
Sun Ray Drug Co__ : 
Sunray Oil 1 434 4% 
542% convertible preferred_ 48 
Superior Port Cement class B com____* ~ ; 
Swan Finch Oil Corp oi 1042 


T 











Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 

Thew Shovel Co common 


Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allied Stocks 
Tobacco Product Exports 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep recs def reg 


Todd Shipyards Corp 
Toledo Edison 6% preferred 

7% preferred__ 
Tonopah Mining of Nevada 
Trans Lux Corp_ Sac 
Transwestern Oil Co_ 





























Tubize Chatillon Corp 





Tung-Sol Lamp Works 
80c convertible preferred 


Udylite Corp___ 
Ulen Realization Corp_____--~-. ..10¢ 
Unexcelled Manufacturing Co 
Union Gas of Canada 
Union Investment common 
United Aircraft Products___..---.. 1 
United Chemicals common 
$3 cum & participating pfd 
United Cigar-Whelan Stores 
United Corp warrants 
United Elastic Corp 





United Gas Corp common 
lst $7 preferred non-voting 
Option warrants 

United Light & Power common A 
Common class B 
$6 lst preferred_ 


United Milk Products 
$3 participating preferred 
United Molasses Co Ltd— 
Amer dep rets ord regis 
United N J RR & Canal Co 











United Shoe Machinery common ____25 
Preferred 25 
United Specialties common 
U S&S Foil Co class B 
U S&S Graphite common 
U S and International Securities 
$5. lst preferred with warrants_____* 
U S Plywood $1.50 conv rere 
U 8S Radiator common 
U 8S Rubber Reclaiming 














United Stores common 
United Wall Paper 
Universal Consolidated Oil__ 
Universal Cooler class A_ 
Class B 
Universal Insurance 
Universal Pictures common __ 
Voting trust ctfs._____ . 
Universal Products Co 
Utah-Idaho Sugar 
Utah Power & Light $7 preferred 
Utah Radio Products__ 
Utility Equities common 
$5.50 priority stock 

















Valspar Corp common 

$4 convertible preferred 
Venezuelan Petretéum : 
Virginia Public Service 7% pfd 
Vogt Manufacturing 











Waco Aircraft Co 
Wagner ey worm voting trust —- were 
1% ft 


Waitt — george class A 
Class B 


Walker Mining Co 
Wayne Knitting Mills 

Wentworth Manufacturing —_.-_--_- 2: 
West Texas Utility $6 preferred 
West Va’ Coal & C 
Western Air Lines Inc 
Western Grocer Co 


Western Maryland Ry 7% ist pfd__100 
Western Tablet & Stationery com 
Westmoreland Coal 
Westmoreland Inc_ 
Weyenberg Shoe Mfg 
Wichita River Oil Corp 
Williams (R C) & Co 


Williams Oil-O-Matic Heating 
Willson Products Inc 
Wisconsin Power & Light 7% pfd__100 
Wolverine Portland Cement__...____10 
Woodley Petroleum J 
Woolworth (F W) Ltd— 

American deposit receipte__._____S8 
Wright Hargreaves Ltd_ 


















































Low 

% Jan 
1% Feb 
1342 May 
12% Jan 
13% Jan 
7% Jan 
1% Jan 
43 Jan 
12% Mar 

@ Mar 


es 


AN AWUWr ND 
= 


nn 
Ow 
oo 


= oP 


Jan 
Jan 
Jan 
Jan 
21% Jan 


29% Feb 
80 Feb 


3% Mar 
250 Feb 
A. Jan 
Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

27% July 
Jan 

Jun 


Jan 

Jan 

Feb 

Feb 

Feb 

Jan 

17% July 
16% July 
14%, Jan 
2% Jan 
45% Feb 
2 Jan 
% Jan 
49 Jan 


3% Jan 
5% Feb 
86% - Apr 
72 Feb 
Ya Apr 
Jan 

11% Jan 
2%, Jan 
98% Jan 
4 Jan 
5% Jan 
9 Apr 


67 Jan 
14% Jan 
21 Juiy 
13 Feb 
5% Jan 
5% Jan 
7%, Mar 


1% Jan 
9 Jan 
108 Jun 
3% Feb 
4 Jan 


6% Jan 
2 Jan 


High 
1% May 
3%2 May 

22 July 
21% Jun 
20% Jun 
1l% Mar 
5% Jun 
49% May 
14 Apr 
10% July 


May 
May 
May 

2 July 
July 
May 
July 
Jan 
5, May 
May 
May 


Jun 
July 
May 
May 

% Jun 
4 July 


July 
July 


Jun 
Jun 
Jun 
Jun 
iy. May 
July 
July 
July 
July 
1% May 
80% Jun 
30% Jun 
3% Jun 
2% Feb 


te May 
3 Apr 
13 Apr 
7% Jun 
2% May 
in July 

% July 
9% July 
20% May 
3 May 
6842 July 
4% Jun 
2% May 
75 Jun 


1% July 
32 July 
9% July 
722 July 
10. July 


5% Mar 
10% July 


Apr 
15% July 
2% July 


11% May 


95 May 
18 Mar 
26 May 
151% May 
9% Jun 
74 May 
9% July 


4% Mar 
124% July 
108 Jun 
45% Jun 
8 July 


10 Jun 
4 Apr 





For footnotes see page 473. 
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NEW YORK CURB EXCHANGE 








BONDS 
New York Curb Excharee 
Week Ended July 30 


American Gas & Electric Co.— 


RO anja a a le te SA, 1950 

Pe ge a” eee ost 1860 

RR ge SR ST? Fee f 1970 
Amer Pow & Lt ‘deb 6s______----- 2016 
Amer Writing Paper 6s__-.~.---- 1961 
Appalachian Elec Pow 3¥%s_----- 1970 
Appalachian Pow deb 6s__-------- 2024 
Arkansas Pr. & If Ss._.......-«.- 1956 
Associated Elec 4%es__..--- .-~---- 1953 
$Associated Gas & Elec Co— 

AGemy Gee: 6466innocnsn cme 1948 

PE "| Le 1949 

eT Ce in iciiattes anenegetertons 1950 

RE ES SE EE ee 1968 

CT aes 1977 
Assoc T & T deb 5%s A____-_----1955 
Atlanta Gas Light 4%es__-------- 1955 
Atlantic City Eiec 3%s__--------- 1964 
Avery & Sons (B. F.)— 

5s without warrants____-_-~--- 1947 


Baldwin Locomotive Works— 




















CeoeCertinee. 66. neemnncoseneeon 1950 
Bell Telephone of Canade— 

A St CR. gg aE 1957 

E.R ke 2960 
Bethienem Steel Ga ..0.-..ccnnco 1998 
pe BS a ee 1962 
Birmingham Electric 4¥as ~-~--- .--1968 
pT" eee 1970 
Broad River Power 5s__------~----- 1954 
Canada Northern Power 5s _--.. _-1953 
Central Il] El & Gas 3%s__------ 1964 
Central Power & Light 3%4s__---~-- 1969 
$4Central States hiec 5s__------ 1948 

ES SE a ES Ay 1954 
Central States P & L 5%s__------ 1953 
§AChicago Rys 5s ctfs__.._._----- 1927 
Cincinnati St Ry 5'%s A......--~-~- 1952 

OT ee a ee Ae 1955 
Cities Service 5s............ Jan 1966 

ce ES a ee ee: 1950 

pS EE ER ee 1958 

ee EE 1969 
Cities Service P & L 5%s-------- 1952 

I i st a ache certmaems tail 1949 
Connecticut Lt & Pr 7s A_------ 1951 
Conso] Gas El] Lt & Pr (Balt)— 

EN ke ee aaa 1971 

lst ref mtge 3s ser P__....-. 1969 

lst ref mtge 2%s ser Q._------ 1976 
Consolidated Gas (Balt City)— 

oo | 1954 
Consolidated Textile 5s stamped__1953 
Continental Gas & E] 5s__------~-- 1958 
Cubes 7one0ed Bt... .cccnccnneeno 1944 
Cudahy Packing 3%s_--..------- 1955 
Eastern Gas & Fuel 4s ser A__.-.-1956 
Electric Power & Light 5s__-_---- 2030 
Elmira Water Lt & RR 5s__------1956 
Empire District E] 5s__.._.------~-- 1952 
Federal Water Service 5%s_----~~- 1954 
Finland Residential Mtge Bank— 

SNe. . SONI tac cweemneneos= 1961 
Florida Power Co 4s ser C__~-.-~-- 1966 
Florida Pow & Lt 5s___--_---_--_--1954 
Gatineau Power 3%s A-~-~....---- 1969 
General Pub Serv 5s 1953 
Georgia Power & Light 5s_------- 1978 
Glen Alden Coal 4s.--------~-~--~- 1965 
$AGobel (Adolf) 44s ser A------- 1941 
Grand Trunk West 4s__-~------- 1950 
Great Nor Power 5s stpd____----~ 1950 
Green Mountain Pow 3%--~-~----- 1963 
Grocery Store Products__----~ -----1945 
Guantanamo & West 6s_---~ ~~-~-- 1958 
$AGuardian Investors 5s__------- 1948 
Houston Lt & Pwr 3%s_----~------ 1966 
Hygrade Food 6s ser A__------ Jan 1949 

6s series B Jan 1949 
Idaho Power 3%s Gina 1967 
Wl Pwr & Lt ist 6s ser A_------- 1953 

ist & ref 54%s series B____.__-_-_1954 

Ist & ref 5s series C___.--~--~---- 1956 

S { deb 54s May 1957 
Indiana’ Hydro-Elec 5s 1958 
Indiana. Service 5s__---------~--1950 

1st lien & ref 5s__-. 1963 


Alndianapolis Gas 5s A__-~--.---1952 
Indianapolis P & L 3%s---------1970 
§lnternational Power Sec— 
A6%s series C 1955 
4O6%s (Dec 1 1941 coup)----1955 
Avs series E 1957 
A7s (Aug 1941 coupon)-__---- 1957 
As series F. 1952 
47s (July 1941 coupon)-__-.-1952 












































Interstate Power 5s 1957 
Debenture 6s 1952 
Iowa Power & Light 4'2s__-.----1958 
Altalian Superpower 6s_.-------~- 1963 
SJacksonville Gas (stamped) __-_1942 
Jersey Cent Pow & Lt 34es__--_-___ 1965 
Kansas Electric Power 3%es__----- 1966 
Kansas Gas & Electric 6s___--_-- 2022 
Kansas Power & Light 3%2s__~-~-- 1969 
Kentucky Utilities 4s._.._-..-----~--- 1970 
Lake Superior Dist Pow 34es_-----1966 
Louisiana Pow & Lt 5s____.__----1957 
McCord Radiator & Mfg— - 
6s stamped____-__ 1948 
Mengel Co conv 4%s_--~---~-~--1947 
Metropolitan Edison 4s E__------1971 
4s series G 1965 
Middle States Petrol 6%s__------- 1945 
AMidland Valley RR 5s_-----~~-- 1943 
Milwaukee Gas Light 4%s____-___1967 
Minnesota P & L 4%5s 1978 
1st & ref 5s. 1955 
Mississippi P & L 5s 1957 
Mississippi River Pow 1st 5s__-.--1951 
Nassau & Suffolk Ltg 5s_______--. 1945 
&ANational Public Service 5s ctfs__1978 
Nebraska Power 4%2s 1981 
6s series Ai -__ 2022 
Nevada-California Elec 5s____._-_ 1956 
New Amsterdam Gas 5s___------ 1948 
New Eng Gas & El Assn 5s__----_-_ 1947 
5s 1948 
Gonv deb Sés.................. 1950 
I a oc, adaieabein ih 
New England Power 3%s___.-.--1961 
New England Power Assn 5s__..-.1948 
Debenture 5's ~1954 
New Orleans Public Service— 
AlIncome 6s series A__.____ Nov 1949 


Interest 
Period 


SR yEyy 
Gb “OSs 


* ESR 2s 
So £4 %a>ror 


M-S 


SEDSEE EERRORD 
MA 35e HP aosyD 


> mn 
oO 


TE 
ta 


1 
Z02zn00 


* RTE 


~~“ 
' 


Ditka 
ZOPzO SUS 


> i 


7) 


KE RRETE E 
PACT 


ss 
be 


-J 


Last 


106 


r105'%2 
116% 
103 % 
981 
38% 
38 


55% 


96 Ye 
95% 


97% 
98 


109 


123% 
107 
96% 


103 Y% 


88 
100 


104% 


105% 

1045 
98% 

101 
97% 


108 % 
106 V% 


Low 


104% 
108 %%4 

$108 
105 42 
9414 
108 ¥e 

$1245% 
107 Ye 
72 


t72%% 
20% 
21 
20% 
20% 
81% 
108% 
$107% 


105 % 


Friday Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


High 


10434 
108% 
109% 
106 
95 
108% 
125 
107% 
73% 


73% 
21% 
2232 
22% 
22 
83% 
108% 
109% 


11042 


r105'2rl05'% 


116% 
r123 
$150 

104% 

104% 

10358 

103 


98 
£107 
107% 
38% 
38% 
10038 
a54"4 
102 
110442 
9912 
96 “2 
95% 
96% 
96% 
97 
$119 


112% 
109 
10412 


123% 
104 

96% 
85% 
103 % 


86% 

99% 
$123 % 
106 
104% 


$52 
105% 
104% 
98% 
101 


108% 
105% 
107% 
106 

111% 


10142 
$23 
109% 
115% 
102% 
$112% 
67% 
67% 
67% 
67 
108 % 
93 %2 
95% 


105 


116% 


r123 


104% 
10434 
104 
103 


985% 
1072 
107% 

42% 

44 
100% 

59% 
103 
107 42 

991% 

98 

962 

9634 

97 Ms 

98 
121 


112% 
109 
105 


123% 

107 
97% 
85% 

103 % 


88% 
100% 
12452 
106 
105 


105% 
105% 
98% 
101% 
101% 
100% 
88 
100% 
109% 
10212 
9114 
61% 
25 


111% 
99% 
100 


108 

108 ¥% 
106% 
106% 
102% 


109% 
10342 
109 4% 


99 
101% 
110% 
111% 
103 

5842 
10842 
105% 
108 
106% 
111% 


101% 
26 

109 42 
116% 
102'2 
112% 
68% 
69 

6812 
6712 
108% 
94 

96% 


105% 


Bonds 
Sold 


No. 


164 
262 


143 


122 
55 


127 
44 


Range Since 
January 1 


Low 


103 48 
105 

107% 
96 

88 42 
106% 
1242 
107% 
46% 


14% 
13% 
13% 
12% 
14 

72% 


106% 


10742 
108% 


8612 
100 42 
108 
109 42 
100 % 


105% 
103 % 
106% 
103% 
110% 


98 
12% 
107% 


97% 
112% 
49% 
50% 
50 
6712 
107% 
76% 
821% 


102 % 


High 


104% 
108 34 
110% 
106 
95 
109 
126% 
109 
74% 


25% 
25% 
25% 
25% 
25% 
84 
108% 
109% 


100% 


127% 


11642 
120 
104% 
106% 
104% 
105 


99% 
107% 
107% 





BONDS 
New York Curb Fxchange 
Week Ended July 30 


N Y State Elec & Gas 3%s_-----_ 1964 
N Y & Westchester Ltg 4s__-__---_ 2004 
IER: Si ncincithtseicdontannninenie 1954 
Nor Cont’l Utility 5%s.._:..... 1948 
Northern Ind Public Service— 

205 STR SONNE Bis nencecnennccn 1969 
Guten 4ee 206 Bhin cascade 1945 
Ohio Power list mtge 3%s__----~-~ 1968 

ES a RS eee Ck ee 1971 
Ohio Public Service 4s__....-_--- 1962 
Oklahoma Nat Gas 3%s B____Aug 1955 
Oklahoma Power & Water 5s__---_ 1948 
Pacific Power & Light 5s... - 1955 
Park Lexington list mtge 3s_______1964 
Penn Central Lt & Pwr 4%2s__---- 1977 

SD a Tia ashun dettitherids Uignan mapanbiveraiaiien endiutantcseh 1979 


Pennsylvania Water & Power 3%s_1964 
OS TE ES Fa EN ee ee 1970 
Philadelphia Elec Power 5'%2s__ 1972 


Philadelphia Rapid Transit 6s_._.__1962 
Portland Gas & Coke Co— 


5s stamped extended___________ 1950 
Potomac Edison 5s E_----.-----~ 1956 

SYO0 OUTAGE  Bentpencistee wn cumacon 1961 
Power Corp (Can) 4%s B_-.-~---_ 1959 
Public Service Co of Colorado— 

PR |” Silica eS 1964 

Sinking fund deb 4s____--_------_ 1949 


Public Service of New Jersey— 
6% perpetual. certificates__._._c.____ 


Queens Borough Gas & Electric— 


i Ee eee es eee 1952 
Safe Harbor Water 4%2s___-_-----_ 1979 
San Joaquin Lt & Pwr 6s B_----- 1952 
ASchulte Real Estate 6s___----~-~_ 1951 
Scullin Steel inc mtge 3s___-_-_---__1951 
Shawinigan Water & Pwr 4%es__-__1967 

let..4466 certes. Dix... cancas 1970 
Sheridan Wyoming Coal 6s__----- 1947 
South Carolina Power 5s__-----~- 1957 


Southern California Edison 3s__ 1965 
Southern California Gas 3%s_---1970 
Southern Counties Gas (Calif)— 


Seb TUE BOivdcsinnicincescuseboue 1971 
Southern Indiana Rys 4s__.-----~- 1951 
Southwestern Gas & Elec 3 %s_--~-- 1970 
Southwestern P & L 6s_----~----- 2022 
Spalding (A G) deb 5s___--------- 1989 
Standard Gas & Electric— 

Ge .-GRRINROE) 6. cde esi May 1948 

Conv 6s stamped_____----~- May 1948 

DEGREE Ghinwsccnctwenewnes 1951 

Debenture 6s_.-.--~-~.---- Dec 1 1966 

6s gold debentures_......------ 1957 
Standard Power & Light 6s. ~~~ 1957 
AStarrett Corp inc 5s__..___-----~1950 


Stinnes (Hugo) Corp— 











7-4s 3d stamped ee 1946 
Certificates of deposit___.._-.---. 
Stinnes (Hugo) Industries— 
7-4s 2nd stamped 1946 
Texas Electric Service 5s__-_-...1960 
Texas Power & Light 5s--------~-~- 1956 
OS NGS Bis dsdendanonmnincows 2022 
Tide Water Power 5s 1979 
Tolede Edison 3%54.............-._. 1968 
Twin City Rapid Transit 5%es__-_1952 
United Electric N J 4s__-------- 1949 
United Light & Power Co— 
lst lien & cons 5%s 1959 





United Lt & Rys (Delaware) 548.1952 
United Light & Railways cca 


Utah Power & ht Co-— 
lst lien & gen 4%s__---------- 1944 
Debenture 6s series A___.-__---2022 


Waldorf-Astoria Hotel— 











45s income debs 1954 
Wash Ry & Elec 4s______---_----- 1951 
Wash Water Power 3'2s____------ 1964 
West Penn Electric 5s___.___--_-- 2030 
West Penn Traction 5s. 1960 
Western Newspaper Union— 

6s unstamped extended to 1959____-_. 

6s stamped extended to 1959-_--___. 
§$AYork Rys Co 5s stpd__________1937 

AStamped 53 1947 


Interest 
Period 


M-N 
J-J 
J-J 
J-J 


F-A 
M-N 


>> 
oe 


“>a 
>Om 


ESS RRES & SORES 
z SS woe & d4oEEss 


vree> ERY * 
S>OO za> > 


>" 
tae 
Or> 


J-D 


4-O 
F-A 


A4-O 
F-A 
M-N 


M-S 
J-D 
J-D 
J-D 
F-A 


J-D 
J-D 


Friday Week’s Range 


Last or Fri 


day’s 


Sale Price Bid & Asked 


Lom 
f111 
[107% 
115% 
80 79 
10648 106°8 
ee 1105 % 
109 
1106 


110% 
107% 107% 
‘ $101 

105 104% 
336% 
106% 
[107% 
1082 
t109%% 
114% 


106% 
10842 
11412 

10544 


. $100%2 
112 lll‘ 
site $112 
sa $91% 


109% 
10642 


155 


9042 90 


11054 
$128 
ae t66 
95 95 
= 105 
ous $104% 

: {104% 

105% 
105% 
108% 


110% 


105% 


smite $104% 
70 67 


* $107%4 
105 104 
747% 74 


82 82 

ae 82 

82 815 
8242 8156 
82 8154 
8154 
27% 


32 23 
iat 1842 


10534 
107 “%4 
$114 

99% 
= 1109 
94 93 


aa {112% 


108 108 
103 % 103 % 


116 116 


99% 
104 


99% 
104 


19 18% 
ss $110 
eer 110 
heck 108 4 
a 117 


High 
111% 
109 
115% 

8154 


106% 


107% 
110 
107% 


111 
107% 
103 


105 
38 
107 
108 42 
108'2 
lll 
115 


106 


101% 

112 

113% 
92% 


110 
106‘ 


155 


90% 
112 


95% 
105 % 
104% 
1041 
106 
10534 
108% 


106 
70%2 


108 42 
105 
75 


83%, 
83% 
83% 
83 
83 Ye 
83 
28 


32 


106% 
108 
116% 
101 
109% 
941% 


113% 


10842 
104 


117 


100 
105% 


20% 
115 
110 
10812 
117 


82 

82% 
9542 
95 Ye 


Bonds Range Since 
Sold January ~* 
No. Low High 

111 112 
105 107% 
25 115% 115%. 
30 5442 85 
5 106% 109% 
: 105% 106 
13 107% 110 
ae 105% 107 
+ 109% 111% 
2 106% 109 
as 100% 102% 
9 101% 105 
. 30'2 38% 
16 102% 107 
<A 105 10742 
4 108 109 % 
- 107% 110% 
19 111 115% 
6 105 108 
: 97% 101 
7 110% 112 
én 111 112 
‘ 77 91% 
8 106% 110 
4 103% 106% 
9 13842 156 
10 79 91 
44 108% 114 
“ 131 131 
25 8542 97% 
11 100% 105% 
ee 100% 104% 
; 10342 105 
7 103% 106% 
27 102% 105% 
2 106% 109% 
wd 103 105% 
75 52% 72 
wii 106% 108% 
2 v642 105 
28 62 77 
44 6442 83% 
24 65 83% 
58 6542 83% 
81 65% 83% 
36 65% 83% 
15 644% 83 
13 24 32 
9 12% 32 
12 13% 25 
30 10542 108% 
34 107% 109% 
ped 111 115% 
22 96% 101 
2 107%4 109% 
88 85 94% 
ica 111% 112% 
19 106% 109 
97 96% 104 
8 116 117% 
18 95% 100% 
45 96 107 
189 4% 24 
il 108% 109% 
2 109 110% 
4 102% 108% 
2 110 118% 
a 85% 98 
3 63% 83 
30 75 9542 
17 73% 95% 





| 


— | 





Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 
Week Ended July 30 


Agricultural Mortgage Bank (Col)— 
pS: ay | eee April 1946 
pS | et AEE Sea Jan 1947 

Bogota (see Mortgage Bank of) 

















4Cauca Valley 7s A 1948 
Danish 542s 1955 

Extended 5s 1953 
Danzig Port & Waterways— 

AExternal 6%s stamped____---__ 1952 
ALima City (Peru) 642s stamped_1958 
AMaranho 7s ~---1958 
AMedellin 7s stamped_____----. 1951 
Mortgage Bank of Bogota 7s__---- 1947 

AlIssue of May 1927 bee 

AlIssue of Oct 1927____--_------- ode 
AMortgage Bank of Chile 6s____-- 1931 
Mortgage Bank of Denmark 5s____1972 
AParana (State) 7s_.._.-_------- 1958 
ARijio de Janeiro 64%2s____________1959 
ARussian Government 6%s_----- 1919 

A5'%s 1921 





Interest 
Period 


A-O 
J-J3 


J-D 
M-N 
F-A 


J-J 
M-S 


M-N 
J-D 


M-N 
A-O 
J-D 
J-D 


M-8 
J-J3 
J-D 
J-J3 


Friday Week’s Range 


Last 
Low 


Ais t55\% 
ae $55 % 


r.. 20% 
62 57 
ae Ris 


Ist $10 
beste 18°%4 


pet $26 
es 2312 


pm 137% 
a3 37% 
mn 118 
get 50 


he $32 
7 $24 
5% 5% 
oe 5% 


or Friday’s 
Sale Price Bid & Asked 


High 


20% 
62 


20 
18% 


30 
23 42 


37% 
22 
50 


35 
27 


6 
6% 


Bonds Range Since 
Sold January 1 
No. Low High 
46 «#52 
3 14% 23% 
15 44% 62 
Sad 42 52% 
oie 10 15 
1 11% 20% 
Re 20 35 
2 16% 24% 
io 32 36% 
5 32 38 
as 18 20% 
4 45 50 
— 22% 35% 
eee 17 30 
68 2% 9% 
67 2% 9%, 





*No par value. 
rCash sale. x Ex-dividend. 


a Deferred deliverv sale. 
y $8 liquidating dividend paid. 


d Ex-interest. 


e Odd-lot sale. 


n Under-the-rule 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


sale, 


Abbreviations used above—‘“‘cod,” certificates of deposit; “cons,” consolidated; "cum,” cumula- 
tive; “conv,” convertible; “‘M,”’ mortgage; ‘‘n-v,’’ non-voting stock; “‘vtc,” voting trust certificates; 
‘‘w i,” when issued; “ww,” with warrants; ‘x w,” without warrants. 
































THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 2, 1943 














OTHER STOCK EXCHANGES 





Baltimore Stock Exchange 


July 24 to July 


STOCKS 


Arundel Corporation 


Baltimore Transit Co common vtc-.-_* 
BS weetetrea ¥.t Cu. osnuie—sue 100 
Consol. Gas Elec Light & Power com_'* 


Fidelity & Deposit Co 20 
Guilford Realty Co 6‘: preferred__100 


Houston Oil of Texas 6% pfd vtc 25 
Moore (Tom) Distillery 25 
Mt Vernon-Woodbury Mills pfd 100 


New Amsterdam Casualty 
North Amer Oil Co 


Penna Water & Power com 
Seaboard Comm’! com 
U 8 Fidelity & Guar 


Bonds— 

Baltimore Transit Co 4s 
5s series A 
5s series B 


Friday 
Last 
Sale Price 
18% 


1.75 


Sales 
for Week 
Shares 


Week’s 

Range 

of Prices 
Low High 


18 18%%4 330 
1.50 2.00 1,336 
9% 10% 320 

66 66% 30 


142 144 30 125 


50 50 50 


26 26% 570 
50 50 20 
8034 81% 63 


27% 28 136 
60c 60c 100 


67 67 75 
6 6 200 
37 38 916 


51 52% 
5842 60 
102% 102% 


$35,500 
28,300 
3,000 


30 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 
16 Jan 


1.00 Mar 
9 Jan 
572 Jan 


Mar 
50 July 


22% Jan 
27 Mar 
77 Jan 


22 Jan 
35c Mar 


51% Jan 
4% Jan 
29% Jan 


49 Mar 
55 Mar 


10042 Feb 


High 
19 Mar 


2.95 Jun 
12% Jan 
66%4 July 


145 July 
60 Jun 


27 May 
50 July 
84 Apr 


8% July 
60c July 


67 July 
6 Jun 
39% July 


56 Jun 
64% Jun 
102%4 Jun 





) ao 





July 24 to July 30 both 


STOCKS— 


American Sugar Refining 
American Tel & Tel 


American Woolen 
Anaconda Copper 


Bird & Son Inc 
Boston & Albany RR 


Boston Edison 
Boston Elevated Ry 
Boston Herald Traveler Corp 


Boston & Maine RR— 
Common stamped 
7% prior preferred 
6% preferred stamped- 
5% class A ist preferred stamped_100 
8% class B list preferred stamped_100 
7% class C ist pfd stamped 


Boston Personal Prop Trust 
Boston & Providence RR 


Calumet & Hecla 
Cities Service _.______ 
Cliff Mining Co 
Copper Range Co 


East Boston Company 

Eastern Gas & Fuel Associates— 
44%2% prior preferred____ 
mw peererrea 5... 


.100 
~.i00 


Eastern Mass Street Ry common___100 
6% 1st preferred series A 100 
6% preferred B_- 

5% preferred adjustment 


Eastern SS Lines common 
Economy Grocery Stores 
Employers Group Association 
Engineers Public Service 


First National Stores__..._.__________ ° 
General Electric - 
Gillette Safety Razor Co 


Hathaway Bakeries class B_________- 

$7 conv preferred_____ . 
International Button Hole Machine 
Isle Royale Copper__________ 


Kennecott Copper 


Lamson Corp (Del) common 
Loew’s Boston Theatres 


Maine Central RR common-___-_ 

5% preferred ___ 
Massachusetts Util Associates vte 
Mergenthaler Linotype —____ 


Narragansett Racing Assn Inc ea: 
Nash-Kelvinator .._.______.._ Pe See 5 


New England Tel & Tel 
New York, New Haven & Hart RR-_ 100 


North Butte Mining_______________ 2.50 
Northern RR (N H) 


Quincy Mining Co ae ss 
Rutland RR 7% preferred_ <a ie 


Suburban Electric Secur common ___- 
Torrington Co (The)_.---.--_._____® 
Union Twist Drill 

United Drug Ince 

United Pruit Co......-...1.......__® 


United Shoe Machinery Corp 
6% cum preferred 
UO 8S Rubber __ 


Utah Metal & Tunnel 


Waldorf System Inc 
Westinghouse Electric & Mfg 








BOND 
Eastern Massachusettss RR 412s A_1948 


Stock Exchange 


inclusive, compiled from official sales lists 


Sale Price 


104% 104% 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Low High 


28% 287% 30 
154% 158 1,790 


6% 7 105 
26% 28% 912 


12% 13 415 
98 %4 101% 441 


4,390 
560 
250 


33 345% 
67 68 
18% 18% 


4\%4 434 110 
25%2 29 ,271 
5¥% 5% 6 
5 6 148 
6 6 100 
5¥2 Sle 35 


15% 16% 
33% 3342 
7% 7% 
14% 15% 
60c 60c 
6% 6% 


99¢c 1 I 
45 


1 1 
1 1 


12% 13% 
8% 9% 
3 3 


3342 35% 
30 32 
13 13 
68% 72% 
70% 71% 
45 


45 
41% 45% 
28c 


34c 
10% 


11% 
90% 95% 


103% 


Range Since January 1 


Low 
17% Jan 


127% Jan 


4% Jan 
24% Jan 


9 Jan 
815, Jan 


24 Jan 
62% Jan 
14 Jan 


2% Jan 
Jan 
Jan 
Jan 
Jan 

@ Jan 


2 Jan 
23 Feb 


Jan 
3% Jan 
60c Mar 
4%, Jan 
90c Jan 
42 Jan 
19% Jan 


2% Jan 
98 Jan 
25 Jan 

6 Jan 


834 May 
12 Jun 
27% Jan 
2% Jan 


31% Jan 
30% Jan 
4% Jan 


15e Feb 
37 Jan 

5 Jan 
75c Mar 


285% Jan 


3 Feb 
14% Jan 


25, Jan 
12% Jan 
12c Jan 
35% Jan 


35% Jan 
6% Jan 


86 Jan 

fs Jan 
24c Jan 
78 Jan 


19 Jan 
23% Jan 


66c Jan 
63c July 


9% Jan 
5% Jan 
1% Feb 
29% Jan 
29% Apr 
7% Jan 
60% Apr 


63% Jan 
42% Jan 
25% Jan 
23c Jan 


7% Jan 
80% Jan 


Jan 


High 
32% Jun 
158%. July 


8% May 
31% Apr 


13. July 
102. July 


34% July 
68 Y4 May 
19% Jun 


534 Apr 
32% Apr 
5% July 


16% July 
35 May 


9% Apr 
17% Jun 
75c Mar 
7% May 


14% Mar 


59 Apr 
37% Jun 


9%4 July 
117 July 
50 July 
20 July 


11% July 
14 July 
34% Apr 
7% May 


39% Jun 
39% Jun 
9% May 


1% July 
72 July 
9% July 
1% July 
35% Apr 
6 Jun 
16% Jun 


6% Apr 


147 Y%e Jun 


108% May 

2% Mar 
85c Apr 
100 =July 


28% May 
32% Apr 


1% Mar 
1 Jun 


14 July 
10% May 
3% July 


36 §6July 


37 Feb 
14% July 
76%. July 


72% May 
47 July 
46 July 
48c Apr 


11% May 
99% July 


105 May 





Chicago Stock Exchange 


July 24 to July 


STOCKS— 


Abbott Laboratories common 

Acme Steel Co common 

Adams Oil.-& Gas Co common. 
Advanced Aluminum Castings 

Aetna Ball Bearing common. 

Allied Laboratories common 

Allis Chalmers Mfg Pee Se 
American Public Service preferred__100 
American Iei & Tel Co capitui____1ue 
Armour & Co common 


Asbestos Mfg Co common 
Associates Investment Co common 
Athey Truss Wheel -capital 
Automatic Washer common 
Aviation Corp (Delaware) 


Barlow & Seelig Mfg common A 
Bastian-Blessing Co common_. 
Belden Manufacturing Co common_ 
Belmont Radio Corp a 
Bendix Aviation common 
Berghoff Brewing Corp 
Binks Manufacturing Co capital 
Bliss & Laughlin Inc common 
Borg Warner Corp common 
Brach & Sons (E 8S) capital 
Brown Fence & Wire— 

Common -- 

Class A preferred 
Bruce (E L) common-_ 
Bunte Bros common > 
Burd Piston Ring common 
Butier Brothers 

5% 


Campbell Wyant & Cannon 
Foundry capital . 
Castle & Co (A M) common __-___ 
Central Illinois Pub Serv $6 pfd 
Central Illinois Securities common___ -1 
Convertible preferred ___ 
Central & South West Util eee 
Preferred 
Prior lien preferred 
Central States Power & Light pfd___ 
Chicago Corp common 
Convertible preferred 
Chicago Flexible Shaft common 
Chicago Yellow Cab capital 
Chrysler Corp common —_-_-.- _____5 
Cities Service Co. common 
Club Aluminum Utensi! common 
Coleman Lamp & Stove common 
Commonwealth Edison common 
Consolidated Biscuit common 
Consumers Co— 
V tc pfd part shrs 
Container Corp of Amer common 
Continental Steel common 
Crane Co common 
Cudahy Packing common 
7% eumulative preferred 
Cunningham Drug Stores 
Curtis Lighting Inc common 


Decker (Alf) & Cohn common 
Deere & Co common 

Dodge Mfg Corp common__-____- 
Eastern Airlines Inc k 

Eddy Paper Corp 

Electric Household Util Corp 
Elgin National Watch Co__-_- 
Eversharp Inc common 


Fairbanks Morse common 

Four-Wheel Drive Auto_______ 

Fox (Peter) Brewing common_____- 

Fuller Mfg Co common 

General Amer Transport commion____5 

General Finance preferred 
Common 

General Foods common 

Géneral Motors Corp common 

General Outdoor Adv common 
RE tired oe 


Gillette Safety Razor common 
Goldblatt Bros Inc common______- 
Goodyear Tire & Rubber common____ 
Gossard Co (H W) common 

Great Lakes Dr & Dk com 

Hall Printing Co common--_-_-__._-~_- 
Heileman Brewing capital_____-_____~- 
Hein Werner Motor Parts 

Horders Inc., common _-___ 
Houdaille-Hershey class B 

Hubbel Harvey common 

Hupp Motor Car common 


Illinois Brick Co capital 
lilinois Central RR common 
Indep Pneumatic Tool v t c_-_------ 
Indiana Power & Light common 
Indiana Steel Products common__-_-_-_-1 
Inland Steei Co capital 
International Harvester common 
Interstate Power $6 preferred 

$7 preferred - $ a Ee 
Iron Fireman Mig. “Co vtec 


Jarvis (W B) Co capital 

Joy Manufacturing Co common 

Katz Drug Co common 

Kellogg Switchboard common 
Ken-Rad Tube & Lamp common A___* 
Kentucky Utilities 6% preferred___100 


La Salle Extension University com____5 
Leach & Co common _-_.-------_~- * 
Libby McNeill & Libby common_______7 
Lincoln b+ ssa $3.50 preferred 

Comm 
Lindsay ight & “Chemical 

Preferred 
Lion Oil Refining capital_.__..__~-- 
pe oy Carbonic eommon 

nch core common 

Marshall i 
Masonite Corp common 
McCord Radiator & Mfg class A 
Merch & Manufacturers Sec— 

Class A common 

$2 cum part pfd 
Mickelberry’s Food Prod common 
Middle West Corp capital 
Midland United conv pid 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


61% 62% 
517, 55% 
22% 28% 

4% 4% 


12% 13 


16 16% 
39% 


37% 
111 M11 


1545 158% 
55% 6 Ye 
19% 20% 
1% 1% 
38% 38% 
6% 6% 
1'2 1% 
4% 5% 


14 14 


oie 22% 


16% 


8'2 
37% 
83g 
4% 
19% 


35% 
18 


Sales 


for Week 


Shares 


168 
145 
2,050 
600 
450 
250 
355 
20 
,944 
2,150 
100 
100 
200 
100 
250 
5,750 


200 
450 
250 
300 
987 
800 
100 
325 
685 

50 


30 
250 
200 
2,700 
1,050 
10 

50 
36,650 
600 
150 
500 
712 
,400 
100 
140 
,300 
300 


480 
350 
190 
610 
30 
70 
50 
20 


450 
315 
150 
10 
20 
,050 
250 
250 


2,450 
90 
500 
6,360 
1,350 


30 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 


51% Jan 
41% Jan 
6 Jan 
25, Jan 
11 Jan 
12% Jan 
25% Jan 
90% Jan 
128% Jan 
3 Jan 
10 Jan 
% Jan 
Mar 

Jan 

Jan 

Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jun 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Feb 
4 Jan 
Jan 
Jan 
Jan 
Jan 
2 Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Mar 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
2 July 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 


High 
62% Mar 
57% July 
28 %e July 

6% Apr 
13% Mar 
18% July 
42%4 July 
111% July 
158% July 

6% July 
21% July 

1% Mar 
38% July 

7 July 

2% Jun 

6% May 


14% July 
22% July 
16% July 
9% Apr 
39% Mar 
8% July 
5% Apr 
19% July 
38% July 
19 May 


4 July 
15% July 
16% Mar 
21 May 
4% Jun 
10% July 

July 


Apr 

July 
Mar 

1§ Mar 
10% July 
1% May 
61 July 
111 July 
9% May 
6 July 
46% July 
82 Jun 
15%4 Apr 
85 July 
18 May 
2% July 
41 July 
27 July 
5% May 


16% Apr 
23% July 
27% July 
22% July 
20% Jun 
96% Apr 
23 %2 July 

3% July 


6 July 
42'4 July 
15% July 
42% July 
28% July 

8% July 
30% Jun 
17% May 


41% Mar 
14% July 
35 July 
6% Jun 
51% Jun 
8¥2 July 
5 Jun 
44 July 
56% July 
6 Jun 
35% July 


9% May 
6% May 
41% July 
13%4 July 
21 Apr 
18 July 
9% Jun 
9 May 
13% Jun 
17 July 
20% May 
2% May 


4%% July 
16% May 
23% May 
19 July 
7 =dJuly 
785% July 
74% Jun 
4% Apr 
3% Apr 
20 July 


16 July 
12% Jun 
5 May 
8% Jun 
14% Jun 
101% July 


1% July 
3% Jun 
8% Jun 
18% July 
2 July 
434 May 
11% July 
21 July 
21% Jun 
27% Jun 
16% July 
42% July 
27% May 


6% May 
28 Jun 
4% July 
9% Apr 
13% Jun 





For footnotes see page 479. 
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eae ER STOCK EXCHANGE 
STOCKS— . Lae Range aoe . S 
ale Price of Prices _ 
idle , Sh 
“ES sone Tene. me Low High ae Range Since January 1 STOC 
‘he r lien____- Low KS— Frida ese 
Mil % prior lien_.._._-. -----------100 BY au 3 High pecan Week's Sales 
iller & ER socnintoe mercer 7% B84 : Range - 
Hart 100 wa 250 11 - Sale Pric s for Week 4 
—pumen stock vtec a 8% 450 2° ~~ 10% Jun Unlisted— Par ?., orn Shares 
Min dae Fl preferred. Spite ee ee . 2% 2% 27; me 10% Jun American Rolling Mi Low High , Range Since Janua 
sietted aie Brewing aimee re 115% 11 7 1156 4,400 1 Jax pas Ice & Fuel _.--...--... 25 143 Low poss 
e Manufacturi r 1 78 850 3 an 3% July olumbia G ----~---- od Ye 143 ‘ig 
M ring co 6 . “ 8 ‘ e July OS anex a e 15 Pe 
Fe secre tee gd Ward & Coa yoo F 284 a 500 4 aa 12 July Generel RE Bh TIN Ran RR EE . - 15% 15! 285 10%, Jai 
pomeagee Soetee Byes casa: 6 e+" 45. 47% 150 22, Jan J Jun tandard Brands —---_----- cin AS i 3% 4% oe = Jan se Suty 
National Bens cept = common_______* 26% 26% 27 2 33% Jan -. wus ———— NS PRT INET aC tae tsa 8s , “9M “oar 547 735 3 Jan 5 Vs Ty 
National Re aro ae common_-_.—- l ag 15 250 ar Mar 27 an 4 1% 339 = aan 55% july 
er —s ; - ) , % Je ' 
Noblitt-Gparks Industries Ser ahe 2 8% 83 gE 405 93 - 15% Jun + lca 8 Jun 
North American Car primey =. 2 34 34 : ane 50 4% C4 14% May eve and St =e 
wt’ Thiendte Germ commen __ a4 8 an ~~ 
Merthern beeen nrg common --20 17 17 183, 1 — 233% Jan AS ri July 24 to July 30 both ock Exchang ss 
Northwest AIri s 9% 9% . 8% Jan $ y oth inclusive 
ines Inc 181% i 100 73, je 19 July » compiled f 
a Bancorp ine common peas 3 8s a 21 aah. 18 Y% 110 +o 4 Jan 10% 4 4 Friday Ww rom ang sales list 
—_— West Util, 7% aaa re 2 15 1454 21. 195 147 Jan 19% July sTOCcKs— Last —, Sales : 
ona ineue ae eons io 21 a1 659 104 = ay July American Coach & B Par ra Prices v4 Wael 
, oe common : 21 92% 92! 10 9 Jan e July Brewing Corp t Body L 5 ares Ran 
; 2% 22%» July Cit rp of Ameri 5 ow High ge Since Janua 
Omnibus Cor a. 40 56 Jan » daly y Ice & F ca 83 L ry 
; p commo 10 92% July Clev _ a 4 3 ; . 6% 5 oe i 
pede ine a ms on ee io ™%, 7 ee 13° July Cleveland — preterred______ f aia ae "20 ae 83, July 
foal comm : aA 25 1 ; Cliff um $4.50 pfd______ acy ip 820% ry ae 
6% preferred on B------ 2 23 23 442 Jan , 8s Corp co 0 pid * 65s 67 145 10% fein Ot ges 
secs FareoueeT - ; 50 8% May E mmon____ v4 67 . v2 Jan = 
ee aes an sani. 100 a" R 250 —_ gon 24° May a eee Sree 5 14%4 weer > a115 = 59 (Jan i ya 
s Ga Fs i } ”e Fe : ontro 5 + — r 
SAG ee eae Si | Se St Sy SE aie tags HM Jaa Ja 
ee oon Gar comupear ° ER lll: 3 ls 33. May pr ll ers = . 60-60 =. = 2 July 
aker Oats Co comn ee Ae ge aoe 1 107 Me 10% 120 aur Jan 61% July Hann: ros Cooperage class See ema s a385_ a42 21: 50 Jan 60 -—— 
Preferred - | EE ae 7 ° 10% 11% 260 + /4 Jan 12% Jur I na M A $5 cum pr state A. ; * a38 4 a40's 5 33. Muar July 
ee _ Re dle 8742 88' 210 6% Jan 1354 ya pig Steamship preferred * 46 46 110 “ 40% July 
Sam. Pocking common 153 V2 154 50 iam Jan 92 ” Saae | pape Nag ge Lime & Ty airs et be eas ieel 331 2106! /2 al06'2 = 43 V4 Jan 46% Apr 
aytheon Mig C ----- __10 2 Feb 155 n Session a ae 2 33% 34lo ~= pr 
6% o comman... 37 Mar Medusa 8..—.---~_- - , ¥ 543 5 — ove 
5 Sh. Eoaerae ag ers ieee Se 11% 11% ae 50 34% Apr Medusa Portland Cement_—-_ i” 5% 3% S 50 ath po 35% Feb 
Sangamo Manufacturing Co common_10 ibe 24, 2% 18° 242 Jan 12 P+ National asedieaes Brick BERR -* 16. 16% 374 4 —— 15 July 
oomertass Cu ney papitets rot Soe Vea * by ee 17% 200 5 Jan 3% yd a pee —<. it tity tla ® am 24 2M a 14% Jan 19% gee 
ars Roebuck va, | lt 1 ie 21% po Jan 1 3) ad nal Tile ____ u : 534 67 on 2%, Jun ar 
Serrick Corp —— Co capital 1S TGR . -- 12% 13 %4 9 +, gen ran y — LeMur class A. et “ 88. 79 90 8 — P in Jan Bi 
gnode Steel ; on 1 wok a 85% ‘’s Jan y son-Sargen . ee ; wie »1 - > Jan 3 May 
Binclair Oil aon common _- eg ST 3% 3% 4 5942 Jan oe bey ae Bros. a ‘ e a4% a4% a4%q ee 1 Apr » A May 
pee pent temas Was oe 11% bey 16 %2 300 # Mar 4%4 Jan et ane OS (ERO SRS Se 2 32% .- 3 - . sheen 
dP Power is shobtal il : 21% 214 4 5,090 10 oan 16% July homgeen Pr oo : ; as . or 423 23% Poses 19% Jun 
| Inc. commo om e /2 500 n 13% Jul Vv roducts Ine 25 a8 23% Feb u 
St Louis Natio n_---~~------ ‘ 1 1} 20 July 3 July an Dorn I nc = a447 = 40 a 34% July 
1 Stocky -----~2 6 /e 210 ; 27% Ap Ww ron Works . " e a44%s 5 -- 
Standard Dr na ockyards capit : 55 6Y 1 Apr pr einberger Drug Stores a3l1 a}? 0 ee . wie, 
edgi al 8 8 pi LY, ger Dru * cagecae 74s meetin * _ a32 ‘ 
jie eterred ee common_________ 1 “3a, 50% 502 a4 4 den 71 Hh — nn As ny g Stores ia oe -- 15% 16 R. a : 
ard Gas cel Bede 7: % 242 an 3 own Sh 50 G7 : 9 , 2 Jan 9 -~ 
sand OR ot — common__* came =: wae 3 July Unlistea— act & Tube 5 ogee a2l_a2l 10 -—_ > ae 
seen Brewers Inc ee 365 oan 1's 100 288 17 July Cleveland Graphi ? a36% a36%4 75 -— ms a! uly 
| secede Warner Corp common : i Sg i 620 28% — 2% Mar Firestone T v4 uw Bronze common___1 pe ce pier 
owitt, gene Machine Tool common___ 5 11% 115 450 1% ya 3854 July General Electric common -—~____ 10 or a38%% a384 Bt 
Co capital mon___5 143. ba 12% 770 > dan 4% July ilitos oe coi, ota a3B% 42%. 50 A 
Beit ‘tatermatias’ ennitel 4 145, 143 7 Jan . y . Co common : . 38% 42's 15 ° === 
rnational capital_________ 4 2678 2612 o7'. 1,100 14% Jan et Jun rhe Rayon commo Ailey f a36% a37% 4 7 pect J 
ee was ae 32. 33% 7 2235 Je “Ya Mar nterlake Iron c mPa... a - a20% a207 - ~~ me ee 
. Pp capi 3% 2y! soe en 27} New . common - a42% a42%, 65 mt nto 
Thompson (J 2 tal ——-- ~~ - 25 Yo 29 Jan 351 - July Ohi York Central RR com N42 % a42%e 50 he $e Eat 
Trane Co (The) common me 50% 527 - ’2 Apr Re = common ie a8% a8 7s, +4 wf bs 
7 Tre . common ; «“ 1342 13% 15 . 53 42 : public Stee en ae me a ‘ ; 17% 173% am -- - 
in a atmnncorty West Air Lines > 123, a 410 84 =. ae July 4 s Steel ae eee eee al9  a20% = 14% Mar frie oe 
Cc x aa 2 20 . 5 , oungs - AD ee steal ES ae al7% ¢< ac /4 
4 oo Co a es — 22 Ye - 123 Jan 13% pd aaa. n Steel Door common_____- : aa 057 a - fob ae | 
. ir Lines Transp capital... 20 25% 85% 505 g Jan 25% July am ‘ -- 1 ne 240 5% Jan ou " 
U rans 695% 505 791 : 4 July WR al4 al4 49% J ogzz 
la eM en thins secre le 2B ie 30% 13-59% Jan 862 Jun I Co debenture 5'2s 1944 et 61% Feb 
Utah Radio Prod preferred____--__100 544% 54% 58% 370 165, Jan ” 73% July -- 101% 101% $ , 
ucts common____ 1 7 119% 123! 1,600 47 Jan 32% July 1,000 101 Feb 
Walgreen Co comm re 3% 3%, 37, ios 112% Jan iseae July 102. Feb 
ya Pump Co nee a a ° 271 pee = 30 2 Jan “45 aay 
won Tel common_-_ 1 et rth = 20% J Sieis WAT LIN G LE 
ouse Elec & Mfg common ._._ 100 25% 25%. 2 Jan 28 July 
Wieboldt Store Mfg common 3654 373 184, J: 3 July : CHEN 
s In ---00 “3 374 41978 Jan 26 . 
wy Gummulative prior preferred 7 ee 73267 Jan 30, Ju & Co. 
uiioms il-O-Matic om 10 25 ve an 98% July N Mem 
Wisconsin hankenens pease 23 ; 90 | 90 “2 5% Jan 1D eos a York Stock Exchange bers 
Wreleg (Win #2) Co. c mone aaa eae | e+. 250 134 Feb 90 Mar etroit Steck Exchangé New York Curb A 
es-Amer . eo . ad is 81 pate 3%4 Feb : : ssocia 
Zenith esis Uaep eee a ae ae, 70 “310 sas 74D Bie 7 Ford Build all Boor rirnony 
ip 7 a 534 6} ~ 8% Jan uildin 
= agli “$y a a Ts . DETROIT 
American Radiator & St 19% gan 37 Ve Tey Telephone: R 
Avacands Copper * |. Apidae “le? 9 pnneeee Soy 
chison Topeka & Santa Fe cor v 7/2 Qo! 5 
Bethlehe Topeka & Santa Fe com__-1 50-26% «= 26% aoe 1,000 6% 
ehem Steel Cor om—.-100 613 2642 28's 1.485 Ye Jan 11% J 
Parvin. -Wright p common______- pater 6l¥e 65 751 as Jan 31% Apr H 
zeneral Electric C = : 597%, 64 469 40% Jan 65. i D f t " 
eee. eS Se, Jan 68, ADE __ Delroit Stock Exchan 
Nash-Kelvinate [) ain. . 814 gs lou «30% Jan 9% May uly 24 to July 30 both inclusiy ge 
a vinator Corp..__.._._..._... 4 185 : 225 ta % 397%, July , e, compiled f P 
Wew York Ce orp-—_—--.__- 8 18 19 - 6 Jan /8 July F rom official ad 
atesl Uh cack 5 147 : 365 95, A riday Ww ’ sales lists 
Paramount P capital_ e 8 11% 13 18 Jan pr STO eek’s Sal 
ictures common________ 16 ‘ 2,100 , 24 ~Mé cKS— Last R ales 
Pullman Inc s common ° 16 18% 6% Jan ay Sal ange for W 
= anatase ecommnceee ta 253 an 2,085 a 15 Ju . ale Price of Pri eek 
Pure eek 9 pee arene 8 25 28: 10% J n Baldw Prices 
Pure OU Oo (Tne) eomnmon————— Sets Oi 34M jo ae 15% Jan = ae ee A sewutanieten es ----------- i 63 Low High ——- Renge Sines Jennerz:! 
Republic Ste ca common___-__* 2 17% 191 . 2634 Jan uly Sraen, Molar common Bs "8 65% Low 
el Corp common________. 10 4 1,050 40 July , McLaren com : % 7 555 ly High 
Standard Bra p common. e 934 11! 94% Jan , y Burrough . mon ” 28 293 - 4% Jan g 
ann 177 8 4,275 19% May ns Adding Machi 1 15% ie 733 7%, May 
Standard Oil mmon_—__-— . Bey 175% 195 5 Jan ay Burry Biscui achine~-___ . . 1% 15 21. Jan 7 
f New Jersey capital__2 TM. 4 a 1,365 12%M iscuit common apes 13 8 300 3; 30% J 
Studebaker Sot Jersey capital iv2 7 75 14 Jan ay Continental . ae: 13 133 1% Jan 2 7un 
orp common a “ 5 8 1,460 4y, 20Y 14 July D al Motors —_- <72C€ * 4 4 980 9% 1% Apr 
uw. S. Rubber Co common__________1 a: 6. 5% ee  giamecaee 8 Jun etroit & Cleveland Nav ---1 6% i = + BB om 15% Jun 
Yallow Truck & Oa Cis B.....__ +4 10% 11% 965 6% Jan 5954 July Detroit Edison common common__10 6% 6% 640 é Jan 4 al 
class B__-_-__- eee i gh Sen 13% Jun Betsert-Beichians Steve ‘common___- — 2 aie oe oe "a 7M May 
4 17% 604 1254 rte o% July aie af pgp ag common seeeataiaie ; 3% “3% a = 17% Jor one md 
3 j i r , 2 Me 
taints Federal Motor ‘truck, com 3353 5 > 100 iy 4% ‘ae 
a a Frankenmuth common : "7 8 25% 25% 15 Jan pr 
GC s Gar W Brewing common 534 5% 53 360 25% July 17 May 
incinnali G ood Industries comm -------l “ 13, Ya 400 3, J 2734 Mar 
0 xchan nonire: Finance common on-------~ 3 5\%4 51 4 1% 200 1 “ Rm 6 Apr 
July 24 to July 30 both inclusi ge saree Ae common__________ “st ~% Ey rth 4,524 3 Ve Jan ca aoe 
usive, compiled f rewing common_______ ----10 4 300 6% J 
rom off u Graham-Pai | REE i se - 517 1 b 2 Jan » vun 
Friday Week’s icial sales lists Hall 9 Paige common —..._.... ---l aur 254 a 1,402 44% Jan 4% May 
STOCKS— Last Sales mp Co com ----1l 8 600 3 56 Jul 
Range Hoover “ Sa , 15% ey 1%4 Jan y 
Sale Pri for Week Ball & B 5 1% 2,050 3¥%4M 
rice of Pric ” Houdaille- earins; common = 6 \, : 83c Ja Bre d 
ieee, Setinmietens Par FS es Shares Renee Sines J meudelife Hershey class B 10 “” os 2 100 454 san 2% May 
deteriane Laveen Mednine... ® ow High nce January 1 on Motor Ca Dosh gees . r 567 6% J 
dry Machine...______2 Hu r, common_ - 16 14% Je Ve July 
Burger Brewi ndry Machine -- 10™ Low ; rad Lock & Mfg cemmon._________. * % 16 24 an 2 «J 
eae . -..-20 i 2 10% High Kins g cemmon__-_-_ 9% 9 Y, : 5 9% Ja _ July 
ee an es * r a 28 a anne gen 10% Mar ae oon, eee SREB a cI. : 66c¢ 66c. — voae 4% Jan Pre = 
go ES Sg ap aoc anes - 5 Ye Jan 281 Las ommon __- ee del 62c 62 , 5le J 76 July 
an an fee ; 31 31 31 200 15, Jan 8% July alle Wines common________- sae 62c 65c 600 4 a 83c Apr 
Cin my OP” oa paneer é 10 5 Jul Masco Screw ae : 2234 2234 9¢ Feb P 
pagan amen Gas & momatc preferred. . 4 *% = 5 5 on * - McClanshan Products common. -  tedleeil i 2 : 4s ph 9% qan 23% juy 
Cincinnati Str ee 96% 96 \ - 1,234 2% F July chigan Die Casti mon___--_---1 P Ye 1% 2.5 Ser 4% J 
eet__ ----20 , 642 98% 2 Feb 1 M > ee a 520 1 4 July 
, i Clnelnngil Union Book Yards" gi 9ais 83% as BA Be a6 2 July  illtacemmmmecmnaan oh See a ae Jan 28e" Apr 
OPS. 22 iene “4 Bla €b 931 Mi oe ee ee - 95 5 1% J pr 
Dow Drug Sige >on acacia Py pow 9 9 501 75% Jun Y2 July cromatic Hone com ~~------- 10 7 c 1 2.100 6 Jan 24 J 
ae cS EE 5 / ” ’ 62c J 4 Jun 
Bagle-Picher _-.-_..-- ome " 20% 255% 233 14 7% Jan 9 Jun Mid-West Abrasive mmon - AiG waits 1 7 7 200 2c =—Jan 1% M 
ere 5) ree , 3 - ? Fe ’, - 7 , 6% J 4 ay 
Formica Insulati denhaceeteteeeteate 312 3Y, oy 1,068 9% Jn 94% Jun Motor Products mmon --__-~-50c 6%. 642 one 4 Jan 1%, M 
ae ty 10 By Ya 3' 5 2 aan 23% P Mu common _- ; 2 * on 4% Apr it Soke 
Gibson Ar BSR --~----—-- 11° 113 \y, 1 23, Ja 6 July rray Corp ---- Tae snc gh - 2 4 2 Apt 6% Jul 
Hilton jie seat ae ream iii a s 90 7% Jan 13g Mar Packard Motor apd sro -———— oC 2 6 ee ne 2% Mar 
ie oct Me -- 30 630 15 16% Jan ga May ee Chemical __~-~_- on--------- ° jas “ 7e 11" 565 5% \ 16% Jun 
Jaeger eee tie ts ai ng 20 20 = 20 Jan 30 _ fe ——wM--....._.......... . pis 3! 4% 2,345 2Y% yond 11% July 
— Meee ols c < id 4242 43 RS a Mar 20% July Porker | ae aie gg common.___ neces -- 30 « a 700 1% Jan , ye 
Kroger ____ ------ Roi. * ne 3 23 Jan z: verine comm a aS 2 590 28 «J 2 July 
icine’ nee we 163 18 23. J 43 July Peninsular Mtl | EEE 2. 1842 18% : an 32 M 
> up 5 SP aiamaenae * 4 163 uly ; Prd co th 2 200 16 ay 
ee , oe s = 30% 315. a 16% July = July song (H W) common ciate gu eaten 1 8 rt 10 350 65% = 18% July 
oe ogg ae > on. 2.50 : . ag 23% tae og Feb 32% a a Paper common______-- -2 3 3 > 1,250 76c Jan af pd 
i ee on * 4% _ Feb 25 Sh ‘ ee of ze 3 - 390 2% Jan me oy 
v. ri Playing or esha aimee cman 2 a = — 431 ine =e 4% — Suaplicity Petters on common_____. " iave 14 ass 407 198 _ 3% Jun 
| “SROs a 5 40 oo 57 St rm common__________ 41 = ¥, Jan : 
8 NESS EES RNID Ne ERS = -< 40 421; 2%, Jan Jun andard Tube com n_~-------- 1 “93 2 4% 750 2% J 15% July 
RE SE Se TW, 7 7, 175 30% Jan 8 Jun Tivoli Brewing co et 1 ‘ 2% 2% 20 6 i ae 4% Jun 
DIATE So Vin ar y m _ 3 0 1} 
For footnotes s i 2 50 50, att 3 Jan 42% July Walker & Co class ae ancaiaieas 1 ise 1% 1% 100 iz Pos 2% July 
see page 479. 73 38 Jan a July ie, Wee cccotctn ----------------* an a 4 1% 1,510 1% Jan 24 May 
May Warece Aircrats ae ae----=—-2) kts 4M i bw 17. Jan 27 july 
rew #——------- ; V2 
Products common 4 1 “a 1% 1% 2 a ay Jan 4% July 
42 4% 42 900 7 July 1% Mar 
Jan 5 Mar 
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OTHER STOCK EXCHANGES 





Los Angeles Stock Exchange 


July 24 to July 30 both inclusive, compiled from official sales lists 


sSTOCKS— 


Aircraft Accessories, Inc 

Bandini Petroleum Company 

Barker Bros Corp common 

Tee sees Ceres... ........----3 
Bolsa Chica Oil common 

Broadway Department Store Inc_---_* 
Byron Jackson Co._~~~--- ° 
Califernia Packing Corp common. ° 
Central Investment Corp_------~----100 
Cessna Aircraft Co 3 
Chrysler Corp ----- 

Consolidated Oil Corp- 

Consolidated Steel Corp preferred 
Creameries of America 

Douglas Aircraft Co_____~--~- 
Electrical Products Corp._---~-~-~- 
Emsco Derrick & Equipment ohne 
Exeter Oil Co common A 

General Motors Corp common-_- 
General Paint Corp preferred 
Gladding McBean & Co- 

Goodyear Tire & Rubber oe... 


Holly Development Co 
Honolulu Oil Corp 
Hudson Motor Car Co-_- 
Hupp Motor Car Corp 
Intercoast Petroleum _ 
Lane-Wells Co__---~---- 
Lincoln Petroleum Co 
Lockheed Aircraft Corp_- 
Los Angeles Investment Co 
Menasco Mfg Co 
Merchants Petroleum Co- 
Mt Diablo Oil Mining & Devel- 
Occidental Petroleum Corp_ ~~ _--~- : 
Pacific Gas & Eiectric common 
6% 1st preferred 
5° preferred , 
Pacific Lighting. Corp common 
Pacific Public Service ist preferred___* 


Republic Petroleum Co common 

Richfield Oil Corp common 

Ryan Aeronautical Co 

Safeway Stores, 

Shell Union Oil Corp 

Signal Oil & Gas Co class A 

Sinclair Oil Corp 

Sontag Drug Stores 

Southern California Edison Co. Ltd_-25 
6‘ preferred class B 25 
542% preferred class C 

South California Gas 6% 

southern Pacific Co 

Standard Oil Co of California 

Sunray Oil Corp 


Taylor Milling Corp 
Transamerica Corp 
Transcontinental & Western Air 

Union Oil of California 

Universal Consolidated Oil_____-_-~- 
Weber Showcase & Fixture lst pfd___* 
Western Air Lines Inc___---__---_- 1 
Yosemite Portland Ceinent preferred_ 10 








Unlisted Stocks— 


Amer Rad & Std Sani Corp 

American Smelting & Refining Co___-* 
American Tel & Tel Co 

American Viscose 

Anaconda Copper Mining Co 

Armour & Co (Ill) 

Atchison, Topeka & Santa Fe ee 
Atlantic Refining Co_ uA 
Aviation Corp (The) (Del) - 
Balawin Locomotive Works vtc 
Barnsdall Oil Co 

Bendix Avistion Corp__-_---~- Wh sb certaneendl 
Bethlehem Steel Corp 

Borg-Warner Corp 

Canadian Pacific Ry Co 

Caterpillar Tractor Co__-_~- 

Columbia Gas & Electric Corp _- 
Commercial Solvents Corp 
Commonwealth & Southern Corp----— 
Consolidated Edison __.___-________ 
Consolidated Vultee ____ 

Continental Motors Corp 
Curtiss-Wright Corp 


General Electric Co 

General Foods Corp 

Goodrich (B F) Co 

International Nickel Co of Canada_. 
International Tel & Tel Corp____ 
Kennecott Copper Corp 
Libby McNeil & Libby____ 
Loew's, Inc 2 
Montgomery Ward & Co 
New York Central RR 
North American Aviation, Inc. 
North American Co 

Ohio Oil Company 


Packard Motor Car Co_- 
Paramount Pictures Inc 
Pennsylvania Railroad Co. 
Pure Oil Co _. 
Redio Corp of America_ 
Republic Steel Corp 


Sears, Roebuck & Co 
Socony-Vacuum Oil Co 
Southern Railway Co 
Standard Brands Inc 
Standard Oil of Indiana__ 
Standard Oil Co (N J) 
Studebaker Corp 

Swift & Co 


Texas Corp (The) 

Tide Water Assoc Oil Co 

Union Carbide & Carbon Corp 

United Air Lines Transport 

United Aircraft Corp 

United ‘Corporation (De])__._--______* 
U S Rubber Co 

Uniced States Steel Corp 

Warner Bros Pictures Inc___._________5 
Westinghouse El & Mfg Co 
Willys-Overland Motors Inc 
Woolworth (F W) 


Friday 
Last 
Sale Price 


35% 
4% 


1.60 


Week's 
Range 
of Prices 
Low High 
35% 3% 
4 4% 
12% 
1.85 1.85 
1.60 1.80 
12% 13 
a20% 20% 
a26% 26% 
47% 48% 
p Q 
77 
10 
20% 
1% 
62 ¥2 
10% 
10% 
35c 
55 
34% 
13% 
41 


al2%% 


80 
26% 
9% 
1% 
44c 
11% 
36c 
19 
11 
1.35 
35 
60c 
30c 
2958 
36 
29% 
4a 
1834 


6 
11% 
4% 
47% 
26% 
39 
125% 
7% 
24% 
31% 
31 
35% 
29% 
38%, 
5%, 


13% 

8% 8% 
a21% 22% 
20% 21% 
12 12% 
18% 18% 
9% 9% 
3% 3% 


9% 9% 
42% 42% 


a154% 158% 


a25% 


a60 
a34 


al3% 


a26% 
al6 


a44% 46354 
2642 28 
5% 6 
61% 6442 
26% 
45, 5 
al6% 16% 
17% 18% 
35% 35% 
a64%& 
35% 


a9% a9%e 


a485% 50% 
4 4 


13% 

Va 
26% 
165 
6 VW, 6 V4 
T%2 7% 


% 


a20% 20% 


a36% 38% 
a41% 


41% 
395% 39% 
32% 32% 
15 15% 
314% 33% 

T¥%e T% 
31% 33% 

a47%g 47% 
16% 17 
10% 10% 
17% 17% 
19% 19% 


4 4 
a25¥%e 28% 
29% 29% 
18% 18% 
10 10% 
18% 18% 


82% 82% 
14% 15 
a23% 23% 
1%, T% 
36% 36% 
59% 59% 
11 11% 
a264% 27 


a50% 52% 
144% 15% 
a825% 85 
27% 27% 
a32% 345% 
1% 1% 
43% 43% 
54% 57% 
14%, 14% 


ags0% 95% 


a8% 
40% 


8% 
40% 


Sales 
for Week 
Shares 


1,400 
3 

25 
305 
2,010 


Range Since January 1 


Low 


1.80 Feb 
3% Jan 
7 Feb 
1.35 Jan 
75c Jan 
7% Jan 
164% Jan 
2334 Mar 
19 Jan 
8 Jan 
68%, Jan 
6% Jan 
19% July 
3% Jan 
63 Feb 
7% Jan 
5% Jan 
20c Jan 
44%, Jan 
33% Avr 
9 Jan 
267% Jan 


57% Jan 
20 4 


18 July 


2.10 Jan 
734 Jan 
3% Jan 
35% Jan 
17% Jan 
22 Jan 
7% Jan 
+ Jan 
21% Jan 
30 Jan 
283% Feb 
325%, Mar 
16 Jan 
28% Jan 
1% Jan 


8 Apr 
6% Jan 
19% Mar 
15% Jan 
8%4 Jan 
16 Muar 
6 Jan 
3 Jan 


6% Jan 
41% July 
131% Feb 
32%e Jan 
24% Jan 
3% Jan 
48 Jan 
214% Feb 
34% Jan 
12% Feb 
13 Jan 
35% July 
61% Feb 
2934 Feb 
6% Jan 
42% Jan 
2 Jan 
9% Jan 
3% Jan 
22% Jan 
18 Jan 
44%2 Jan 
7 Jan 


31% Jan 
35% Jan 
36% Apr 
32% Jun 
6% Jun 
30 Jan 
5% Jan 
54 Apr 
36% Feb 
10'%2 Jan 
9% Jan 
10% Jan 
12 Jan 


2% Jan 
15% Jan 
24 Jan 
12% Jun 
5 Jan 
14% Jan 


59% Jan 
10% Jan 
165e Jan 
4% Jan 
285% Feb 
47% Jan 
5% Jan 
2444 Feb 


42'2 Jan 
9% Jan 
84% Apr 
18% Jan 
27% Jan 

33 Jan 
33. Mar 
42 Jan 
7% Jan 
82 Jan 
2% Jan 
36 Mar 


High 
434 May 
5 Jun 
12 Jun 
2 May 
2.05 Jun 
14 July 
2434 May 
28%2 Jun 
48% Jun 
10% May 
77 # 2%July 
10% May 
22% Jan 
7% July 
66 Ye July 
11% July 
12 May 
50c May 
55% July 
34% July 
14 Mar 
41 July 


85 May 
26% July 
10% July 
2%, May 
46c July 
11% Jun 
40¢ Feb 
24% Mar 
1l Mar 
1.80 May 
35 July 
65ce July 

May 

July 

July 

July 
44% July 
18 July 


6% Jun 
11% July 

5% Mar 
46% July 
27 July 
39 July 
13. July 

7% July 
25% July 
3158 Mar 
31 July 
35% July 
30% May 
39% May 

5% Jun 


13% July 
10 May 
24% July 
22% July 
13. July 
20 Jun 
10 May 

4 Mar 


11% Jun 
43% July 
156% July 
34% Jan 
31% Jan 
6 July 
6442 July 
27 Jun 
6% Apr 
195% May 
19 July 
38% July 
69 July 
33% May 
1142 May 
45 Apr 
5 Jun 
15% July 

1% May 
24%, Feb 
20% Apr 

7% May 

9% Apr 


39 July 
41 Jun 
39% July 
36 Mar 
16% Mar 
35 Apr 

8% Jun 
66'2 July 

8¥%% July 
20% Apr 
14 Apr 
18% July 
21 July 


5 May 
27% Jun 
31% Apr 
19% July 
12% May 
20% July 


85% July 
15 July 
29% Apr 

Jun 
36% July 
59% July 
13 May 
25% Apr 


49% Jun 
15% July 
841% Apr 
27% Jun 
39% May 
2% May 
433% July 
59 July 
1542 July 
82 Jan 
8% Jun 
40% Jun 





Philadelphia Stock Exchange 


July 24 to July 30 both inclusive, compiled from official sales lists 


STOCKS— 


Barber Asphalt Corp 

Budd (E G) Mfg Co common 

Budd Wheel Co_____- 

Chrysler Corp 

Curtis Pub Co common 
Prior preferred 

Electric Storage Battery 

General Motors 

Lehigh Coal & Navigation 

Lehigh Valley RR- : 

National Power & Light 


Pennroad Corp 
Pennsylvania RR 
Phil Electric Co new com w i 
New $1 preference common w-i- 
Philadelphia Electric Power 8% pfd 25 
Philco Corporation 3 
Reading RR common-__ 
2nd preferred _____- 
Salt Dome Oil Corp 
Scott Paper common 
Sun Oil 
Tonopah Mining . sd 
Transit Invest Corp common a a 
Preferred ___ oka 
United Corp $3 ‘preferred _ - 
United Gas lmprovement— 
Ex-stock distribution ; i 
Westmoreland Inc______- _.10 
Westmoreland Coal is ci 


Friday 
Last 
Sale Price 


2% 


21% 


Week's 
Range 
of Prices 
Low High 
14%, 14% 
154% 158% 
15% 16% 
2352 23% 
6% 7} 
8% 812 
76 79% 
S% 5% 
3334 34% 
41% 
54% 
8 
BY% 
6% 


2 


45% 
2944 
19%, 
26% 
34% 
22% 
18% 
28% 

7% 
42 Ye 
56%. 

43 

2% 

2% 
33% 


25% 
15% 
22% 


Sales 
for Week 


Shares Range Since January 1 


Low High 


100 11% Mar 15% May 
1,111 127%. Jan 158% July 
224 lite Jan 19% May 
35 12% Feb 27% July 
686 3 Jan 10 May 
48 6% Jan 10% Apr 
234 67% Jan 85 %e July 
249 156 Jan 1% May 
100 16% Jan 3642 May 
462 33% Jan 42% July 
,388 44 Jan 56% July 
,724 4% Jan 9% May 
200 3% Jan 84 July 
315 2% Jan 7% Jun 


4% Mar 
32% Apr 
19% July 
26% July 
34% July 
26% Jun 
225% May 
30% Mar 

8% July 
43% Feb 
6342 Mar 

VY Feb 

2% July 

2% July 
34% July 


Jan 
Jan 


3,846 3% 
3,501 23% 
16%4 Apr 
23% Apr 
3044 May 
13%4 Jan 
145, Jan 
225%, Jan 
2% Jan 
a Jan 

@ Jan 
Jan 

Feb 

Jan 

Jan 


168 
1,050 
1,200 
2.774 
1,111 


6,880 Jun 25% July 
38 Feb 16 Jun 
150 July 26 May 





lan 


3 





Pittsburgh Siock Exchange 


July 24 to July 30 both inclusive, compiled from official sales lists 


STOCKS— 


vu 
ee 
™ 


Allegheny Ludlum Steel 

Arkansas National Gas Co common_-_- 
Auto Finance common--___-_ 
Blaw-Knox Co 

Byers (A M) common 

Clark (D L) Candy-- 

Columbia Gas & Electric _ 

Devonian Oil 
Duquesne Brewing 
Follansbee Steel Co common 
Fort Pitt Brewing 

Harbison Walker Refractories 


Koppers Co preferred 

Lone Star Gas 

Mountain Fuel Supply 

National Fireproofing Corp 
Pittsburgh Brewing common _-_ 
Pittsburgh Forgings --__-----~-~-~- 
Pittsburgh Plate Glass 

Pitts Screw & Bolt Corp 
Pittsburgh Steel Foundry — 100 
Renner Co 1 
ES a as enmsibeningamennepeares 
Ruud Manufacturing ----- mae 

San Toy Mining -___- 

Shamrock Oil & Gas common 
Standard Steel Springs__-_-~-- 
Westinghouse Air Brake 


Sale Price 


277% 
OM% 
15% 
72 
16% 
25% 


Week’s 
Range 
of Prices 
Low High 
26% 28% 
4%, 4% 
1% 
9% 
15%4 
Tle 
4% 
16% 
14% 
7% 
2% 
17% 


102 

9 

8 
60c 

2 


Sales 
for Week 


Shares Range Since January 1 


Low High 


245 18%, Jan 31% Jun 
10 1% Jan 5% Jun 
100 1% Apr 1% Mar 
140 6 Jan 11% Jun 
60 10 Jan 17% July 
356 s Jan 7% Jun 
1,168 Jan 544 Jun 
268 Jan 17% May 
100 4 Jan 14% July 
25 /2 July 8% July 
3,300 ‘ Jan 3 July 
150 18% July 


25 102 July 
479 9% Jun 
600 ‘ 8 July 
400 95c Mar 

2 July 
145, May 
97% July 

6% Apr 
55 May 
60c May 

4 Jun 

9 July 

2c Apr 

3% July 

9% May 
24% May 


Jan 


Jan 
July 
15%4 Jan 





Members 


Chicago Stock Exch. 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1922 


New York Stock Exchange 

St. Louis Stock Exchange 

Chicago Board of Trade 

Associate Member Chicago Mercantile Exchange 
New York Curb Exchange Associate 


705 Olive St., ST. LOUIS 


Phone 
CEntral 7600 
Postal Long Distance 
Bell Telety pe SL 593 








St. Louis Stock Exchange 


July 24 to July 30 both inclusive, compiled from official sales lists 


STOCKS— 


Burkart Manufacturing common 
Coca-Cola Bottiing common____----_-_1 
Columbia Brewing common 
Dr Pepper common 
Ely & Walker Dry Goods common a 
Emerson Electric common 

Preferred 
Falstaff Brewing common 
Griesedieck-West Brewing common--_* 
Hydraulic Pressed Brick common___100 

Preferred 0 
International shoe common 
Johansen Shoe common 
Key Co common 
Laclede-Christy Clay Prod common___5 
Laclede Steel common 20 
McQuay-Norris common 
Missouri Portland Cement common _-_25 
National Bearing Metals common 
National Candy common 
Rice-Stix Dry Goods common 
St Louis Pub Service common A 
Scruggs-V-B Inc common_--- 
Sterling Aluminum common 
Stix Baer & Fuller common 
Wagner Electric common 


Bends— 
St Louis Pub Serv ist mtge 5s____1959 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
20 21 
25% 26 
10%2 10'%2 
21 21 
26% 26% 
8 8 
105 =105 
ll% 12% 
25 

40c 

5% 

38 

2% 

5% 

7%, 
16% 

45 

16% 

15 

35 

9 

9% 

14% 

9% 10% 
10 

30% 31% 


98 98 


Sales 
for Week 


Shares Range Since January 1 


Low High 
15% Jan 22% Apr 
17% Jan 26 July 
7% Jan 10'2 July 
12% Jan 21 July 
23 Jan 26% July 
Feb 842 May 
Jan 106 Jun 
Jan 13.0 sd July 
27% July 
70c Apr 
7% Apr 
38% July 
2% July 
Feb 642 Mar 
Jan 7% Apr 
Jan 18 Feb 
Jan 35% July 
Jan 16% July 
Jan 164% Jun 
Jan 37% July 
Jan 9% July 
Jan 11% Jun 
Jan 15 July 
Jan 12 July 
Feb 10% July 
Jan 32 July 


5 
9834 
1% 
17 Jan 
20c Jan 
3% Jan 
Jan 
4 May 


Feb 98 July 





_— 


For footnotes see page 479. 
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CANADIAN LISTED MARKETS 





Montreal Stock Exchange 


July 24 to July 30 both inclusive, compiled from official sales lists 


STOCKS— 

Par 

Acme Glove Works Ltd 642% pfd__100 
Algoma Steel common__---------~-- . 
Aluminium Ltd common___-_-------~-- ° 
Aluminum Co of Canada pfd____.---50 
Amalgamated Electric Corp - 
ee a ee ot ° 
Associated Breweries common_-___----* 
Assoc Tel & Teleg preierred , 
Bathurst Power & Paper class A--_--_* 
Beii Telephone Co of Canada__-_-~-- 100 
ee Bae Skee eesiow ° 
british Columbia Power Class A . 
a! >= eee en a a 
Bruck Silk Mill: 4 
Building Products class A____-~~~- . 
Bulow Geld, Dredging... on rena 
Canada Cement common-_-_-_-_--~-- Wear 
Preterred 100 
Canada Northern Power Corp. pe ee, 
Canada Steamsnip cummoun_____----- si 
te IN esi ea ce neon 50 
Canadian Breweries common . 
| Rs a a es 
Canadian Bronze common___----_--~~ a 
Canadian Car & Foundry common__-__* 
7% participating preferred ______ 25 
Canadian Celanese common__---_---~ ° 
Canadian Converters __ 100 
Canadian Inaustrial Alcohol class Sg." 
Oe Wh ee 
Canadian Locomotive . 
Canadian Pacific Railway______--__- 25 
CGRNRIGE: DOO ancien eens ° 
Consolidated Mining & Smelting_-_--- bs 
ce ee, Se ee 
Distillers Seagrams common ‘ . 
RF a ee a 2 
Dominion Coa) preferred____________25 
Dominion Glass common____-__-_-__100 
Dominion Steel & Coal B-__--___-__ 25 


Dominion Tar & Chemical common-___* 


Preferred 100 
Dominion Textile common____-_-- Bes 
8 BE ear ae a ad 
Miectroluxz Corp ............- one a 
knamel & Heating Products_______-_* 
English Electric class ‘‘B” ‘ 
Foundation Co oft Canada 
Gatineau Power common__-__---__---_* 

5% preferred —.----- 100 
General Steel Wares common__-_-_-_-_~- ° 

Preferred a ee eee 
Gurd (Charles) common : 4 
Gypsum, Lime & Alabastine___~- Aadeoical ° 
IGN UII end thtii. ener asishiouilntniksminm eae ° 
Hollinger Gold Mines__---_---------_5 
Howard Smith Paper common__-_-_-_-_* 

Preferred 100 
(RN SS Oe EE > 
OE Be ee ee ” 
Tmoverial 


Tobacco of Can common___5 
Industrial Acceptance Corp__ . 
International Bronze____--_------~- _* 


International Nickel of Canada com__* 


International Petroleum Co Ltd__--~-- ° 
International Power common-_-_-_-- ° 

Preferred — ~~~. ee 
Lake of the Woods common-_-_-__-----__* 

Preferred 100 
Lang & Sons Ltd cS | Sr 
MIDSEOP TERRES | dccidccccnpeneceonns ° 
Mont Light Heat & Power Cons-_-__-- ad 
Montreal Loan & Mortgage__-. ee 
Murphy Paint Co common 4 


National Breweries common-_-__------ ° 
National Steel Car Corp__----------~- * 
Niagara Wire Weaving__--..----.----* 
NMoranada Mines Lid..........-~.. 1... ° 


Ogilvie Flour Mills common___-_----~~- ° 
Ottawa Car Aijircraft_ a bg 
Ottawa L H & Power common__ ond OO 
Pamenerees “Pues. . 
Power Corp of Canada-_--_---__------ ° 
Price Bros & Co Ltd common__-_----- ° 
SS precvermeé —........ .2244.55-- 100 
RD SIE Sit then eriiatinenind e 
Regent Knitting preferred __.___---25 
St Lawrence Corp common-.-_--_-.---- ° 
Class A preferred__--.--.--_-----_ 50 
St Lawrence Flour Mills common_-_--_* 
St. Lawrence Paper preferred___--- 100 
Shawinigan Water & Power_~__---~---~ bd 
Sherwin Williams of Canada com_-__* 
at creme bleep contin an 100 
Southern Canada Power____ -------- * 
Steel Co of Canada common__-----~-- * 
NO i cients own cher gree nee gariesin 25 
Tuckett Tobacco preferred______-~-- 100 
wae wee. Corn... * 
See QUNO pee nee tenn eo * 
I I eect has sth gabe Ayon> ces oho * 
Winnipeg Electric common___-___-~_~- “4 
Sie ep Re eile <a TERS Sos 100 
Woods Mfg preferred _______-_-_-- 100 
Zellers Ltd common-___-__->--------- * 
Banks— 
I a a cal 100 
Montreal (Bank of) --------------- 100 
ae RET IE aay ec 100 
Royal Bank of Canada________---- 100 





Canadian Funds 
Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
= 70 70 
1042 1042 10% 
114 114 116 
101% 101%2 101% 
11 10% 11 
252 25'2 25%4 
18 18 
32 ae 
13% 13%4 14! 
155 153 155 
252 24% 26 3 
29 29 29 
3% 4} 
8 Ti2 & 
1642 16%4 lb 
lJi2 17% 
8 Ve 8% 
105 105 105 
11 il 1142 
13 13 133 
342 34% 36 
4% + 4% 
41 41 41% 
32% 32% 3242 
10'2 10 ll‘2 
30%, 30% 30% 
36% 36% ae 
29 29 29 
542 5% 55 
5% 5% 
22 22! 
11% 11% 123 
13 12% 13 
45% 45% 46 
nee 28% 28% 
36 35 36 
29} 29 31% 
ait 14% 14% 
125 125 125 
978 9% 10% 
9% 834 9% 
ral 101 101 
‘ 77 77 
778 77s 8% 
9% 10 
558 6 
y 4 a 
15% 1534 16% 
10% 10'%4 10% 
92 92 93 
12% 12% 12% 
109 108 109 
72 Ta T 
Te 7s 73 
7 6% 1% 
ue 11 11 
15 1434 15 
10332 103!%2 105 
22°3 31 31% 
16% li4%4 17 
12% 12% 
ae 1934 19% 
12 12 12 
36% 3638 373 
23} 224 23% 
13 13 
108*2 10812 
25! 25 26 
12614 127 
« 15% 15% 
9% G 9% 
26 '2 26 26% 
i 12 12 
ne 12 12% 
34 33%4 34 
5842 52 62 
17 17 17 
48 4673 48% 
24% 24 24% 
és G 642 
-- 842 82 
att 10! 101 
10 10 10% 
18 18 1942 
aie 81 82 
15% 15% 15% 
isa 21 21 
3% 3% 3% 
-- 16% 1842 
ial 32 33 
45 4442 4532 
1812 1842 18% 
Pe 16 16% 
ign 116%2 116% 
pe 11 11 
68 68 687% 
aie 76 76 
ar 151% 152 
pat 54 5' 
int 564% 57% 
a 18%4 18% 
7 64% 7 
i 57 60 
ihe so 90 
pee 17'e 18 
“th 137. 137 
156 155°%4 156 
254 252 254 
le 140 140 


Sales 
for Week 
Shares 


10 
1,125 
291 
172 
70 
592 
pe 


120 


685 
273 
3,885 
535 
335 
100 
855 
200 


1,345 
121 
750 
943 
962 


4,380 
420 
85 
1,570 
810 
57 


50 


1,140 


895 
680 
1,085 


635 


2,566 
1,530 


55 


1,572 
3,030 
100 
42 


597 


155 
2,453 


2,088 
200 
200 


1,591 
2,997 

110 
2,219 


1,245 
360 
360 


35 
1,455 
3,535 

219 


492 


1, 865 


Range Since January 1 


Low 
64 Jun 
842 Feb 
10542 Jan 
100%4 Feb 
9 July 
21°4 Jan 
15 Jan 
20 Mar 


12% Mar 
141 Jan 
145, Jan 
23% Jan 
2 Jan 
5% Jan 
13 Mar 
1134 Feb 


442 Jan 
2 Jan 
5% Apr 
G Jan 
31% Jan 


3% July 
2734 Jan 
32 Jan 

7 Jan 
27%4 Jan 
27 Jan 
17% Jan 

3% Jan 

3% Jan 
12 Jan 

7% Feo 

9'% Jan 
37% Jan 
27% Mar 
26 Jan 
24% Jan 
ll‘ Jan 
120 Jan 

8¥2 Jan 

6 Mar 
96 Apr 
7642 Jan 

Se Feb 

5% Jan 

3 Jan 

Jan 
14% Feb 

7% Jan 

79 Jan 

8 Jan 
G4 Jan 

4%4 Jan 

5 Jan 

4% Jan 

8.90 Jan 
12 Jan 
981% Jan 
27 Feb 
12 Jan 
10% Mar 
13 Jan 
10 Feb 
33 Jan 
17 Jan 

6 Jan 
98 Jan 
19 Jan 
124 Mar 
14 Jan 

5% Jan 
24% Jan 
12 July 
11 Apr 
26 Jan 
38 Jan 
15 Feb 
40 Jan 
22'% Jan 

+ Jan 

64% Jan 
101 July 

6 Jan 

9% Jan 
62 Jan 
14 Jan 
20 Jan 

1.75 Jan 
1142 Feb 
24 Feb 
32% Feb 
1658 Mar 
13% Mar 
114 Feb 
1042 Mar 
59%4 Jan 
66% Jan 
151% July 

4% Jan 
47 May 
17% Jan 

25% Jan 
21 Jan 
65 Feb 
13 Jan 
129 Jan 
147 Jan 

223 Jan 
132 Jan 


High 
70 Jan 
11 July 

133 Mar 
1033%4 Feb 
11 July 
25% July 
20 Apr 
34 July 
15% Feb 
155 July 
28% Jun 
29. July 
54% May 
9 Jun 
1612 July 
172 July 
842 Jun 
106 July 
12 July 
14% May 
38 May 
434 July 
41% July 
o+ Apr 
12 July 
31 July 
37 Jun 
33 May 
5% Jun 
5¥2 Jun 
26 Jun 
12% May 
1342 July 
46 July 
29 July 
36 §6July 
31% July 
1642 Jun 
125 Apr 
11 July 
9% July 
101% July 
bl Mar 

8% July 
10 July 

7 Jun 

5% July 
16%4 July 
11% July 
93 July 
13% Jun 
109 July 

7% July 

7% Jun 

8 Jun 
11 Apr 
16% July 
105 Jun 
32 Mar 
1742 July 
1242 Jan 
21 July 
13 Jun 
39% Mar 
24 July 
15 Jun 

110 Jan 
26% Jun 
127 July 
15%4 July 
10 July 
2742 Jun 
16 Jun 
12% July 
34 July 
62 July 
18 Jun 
48% Apr 
25% Feb 
6% July 
82 May 
101 July 
10% July 
19%4 July 
83 July 
16 Jun 
21 Feb 

4 July 
18% July 
33 ~July 
47 July 
1942 Jun 
16%2 July 

124 Jun 
11% Jun 
72 Apr 
76 Apr 
156 Feb 
6 Apr 
58 Jun 
1942 Mar 

8% July 
FRY ToIy 
90 July 
18 July 

138% Jun 
yen Mar 
25442 May 
141 Apr 





Montreal Curb Market 


Canadian Funds 
July 24 to July 30 both inclusive, compiled from official sales lists 


Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Abitibi Power & Paper common-_-_-_--—- ° 2% 242 3% 10,946 65c Jan 4% July 
Be POCRETON cab Soe cee aene 100 24 22% 25% 4,150 5% Jan 29 July 
7% preferred ______- 100 46 48 30 12% Feb 54 July 
Aluminium Ltd 6% pfd 100 11944 119% 50 116 Jan 120 Jun 
Bathurst Power & Paper ciass B___--* 314 342 31 50 2% Feb 4 July 
Beauharnois Power Corp Ltd_-~_- . 11 11 11 193 95% Jan 11%4 July 
Belding-Corticelli Ltd common_____100 8&6 86 80 80 Jan 86 Jun 
7‘e preferred iv0 120 120 5 120 Jun 120 Jun 
Brandram-Henderson Ltd , 4%%4 4% 27 4% July 8 Feb 
Brewers & Distillers of Vance Ltd_--_5 7 7 25 5% Feb 7% Apr 
Britisn American Oil Co Ltd_---_---* 2 22 22% 1,455 17% Jan 22% July 
3ritish Columbia Packers Ltd ° 23 23 50 742 Mar 26 July 
Calgary Power Co Ltd 6% cum pfd 100 104 104 104 20 101 Feb 104 July 
Canada & Dominion Sugar Co --- 22'2 22 22! 1,130 17%4 Jan 22'2 July 
Canada Malting Co Ltd laasabes . 39 39} 10 36%4 Jan 39 Jan 
Canada Northern Power 7% pfd__100 100 100 10 91 Jun 100% July 
Canada Wire & Cable 642% cum pfd 100 110 110 110 125 107 Jun 110 July 
Canadian Dredge & Dock Co Ltd 18! 18 2 25 1514 Mar 19 Jun 
Canadian General gre stments ‘ 104 10% 10 8% Apr 10% July 
Canadian Industries Ltd class B ° 166 167 32 148 Jan 169 Mar 
Canadian Light & Power Co 100 15 15 15 15 May 16 Apr 
Canadian Marconi Co __---~- oul 2 2 248 3,280 85c Jan 3% May 
Candn Power & Paper Inv Ltd “com 75¢c 75c¢ 300 50c Jan 1.15 Jun 
5‘ preferred : y S) So 2 Jan 10% Jun 
Canadian Vickers Ltd common ‘ . 7 7 7 735 3% Jan 7% Apr 
Chateau-Gai Wines Ltd , — 5 5 25 2% Mar 5 July 
Commerciai Alcoho!ls Ltd common__-_-* 2°%8 3 1,150 2% Mar 3% Jun 
PRONE IOG  . csnesierwincetenen 5.00 5% 64% 6% 850 6 Feb ( 4 Apr 
Consolidated Paper Corp OneCare ° 5% 5% 6 9,024 3 Jan %y July 
Cub Aircraft Corp Ltd . 1.10 110 1.30 2.405 65c Jan 130 July 
Dominion Engineering Works Ltd_ . 32 32 32 100 22% Mar 36% Apr 
Dominion Ouclotn & Linoi Co Lia___* ete 28 28}; 330 24'2 Jan 31 July 
TARIOR WORTNNE. ed dannwn nse = 64% 6% 425 3 Jan 7% July 
Donnacona Paper Co Ltd_....----. ° 638 5 6! 3,335 3% Mar 7 July 
Eastern Dairies Ltd. 7% cum. pfd__100 ep 27 27 50 14 Jan 35 May 
Fairchild Aircraft Limited___--___- 5.00 wes 4 4 740 2% Jan 4% Jun 
Fanny Farmer Candy Shops__--------1 : 28 28 220 21% Mar 28 July 
I Rt ale * 47% 4% 5% 1,205 3% Jan 6% Jun 
Ford Motor of Canada Ltd A-------- “a 23% 23% 25 445 1912 Jan 25 July 
Foreign Power Sec Corp Ltd___-- 7 60c 60c 700 25c Mar 60c July 
Fraser Companies Ltd common-_-_-__---* as 1842 18% 7 12% Jan fa July 
VOGIRE. TTGSE oo, sasueeeeanes 6 18% 15'’2 195% 1,125 12% Jan 20% July 
Freiman Ltd A J common_-_---- 1.10 3.30 5 1,00 Apr 1.10 July 
6% oreterred ob uence 100 - 75c¢ 5c 10 75c July 1.00 Apr 
Goodyear Tire & Rubber of Can______* bY bu “oO 60 May 90 July 
International Paints (Can) Ltd ei ; 3 a 25 2% Jan 3% Jun 
International Utilities Corp ‘‘A’’_____* 11% 11! 13% 470 344 Jan 13% July 
Sp pCR IES | oo EE ES | 30c 30 30¢ 1,300 15c Jan 75c Jun 
MacLaren Power & Paper Co__--_~_-- °. é 20 2 25 15% Jan 20 July 
Maple Leaf Milling *‘A’’ pfd__----- 15 15 5 11 Jan 16% Apr 
Massey-Harris Co Ltd 5% pid__--__100 21' 20% 21% 2,025 14% Jan 22 July 
Melchers Distitleries Limited pfd__--10 ee 6% 6% 50 5¥2 Feb 7 July 
Mitchell, Rebert Co Ltd......-......- ° 20 20 21% 980 1642 Jan 22 July 
Mtl Refrig & Storage Vot Trust ' &5c 8dc 200 75c Apr 85ce July 
$3 preferred — . nes 2342 23% 250 20 Jan 23% July 
Moore Corpora “NE as a be 47°%°4 478% 200 452 Mar 47%, May 
Noorduyn Aviation Ltd___-___-__-_-__ . Le S¥% 5% 205 3% Jan 7 May 
Paton Manufacturing 7% preferred_100 120 120 120 10 116 Apr 120 July 
Power Corp of Can 6% ist pid____- 100 Le 97 97 110 87 Jan 97 July 
6% WNW. C. Part 2nd pid___.------ 50 Be 43% 43% 30 40 May 45 July 
Provincial Transport Co___--_------~* - i”2 TR 50 5% Mar 7% July 
Southern Canada Pow 6% cum pfd_100 : 102 102 20 102. Jan 105 % May 
Thrift Stores Ltd common-_-_--_~--~---- ; B12 tt 8% 85 2% Jan 9 July 
Walkerville Brewery Limited e 1.70 1.70 1.70 25 1.25 Jan 2.00 May 
Walker-Gooderham & Worts Ltd com- 541%2 53542 55 27 47% Jan 56 May 
I ee i Sila cnieenien mceeeins ° are 20% 20% 15 19% Jan 21% July 
Mines— 
Aldermac Copper Corp Ltd_-------~-- * - 16¢ 17c 3,000 10c Jun 20c Feb 
Beaufor Gold Mines Ltd- ee. a 7c ‘ic Ze 5,000 2¥%c Jan Je July 
Bidgood Kirk Gold Mines eS * esa 59¢ 50c 59c 23,400 12c Jan 59¢ July 
Bouscadillac Gold Mines Ltd_-_-- ah a 3%c 3¥%c 500 2c Feb 3%ec July 
Candn Malartic Gold Mines Ltd__--* 55¢ 52c 55c 1,000 40c Mar 55¢e July 
Central Cadillac Gold Mines Ltd.__1.096 ote 34ec 3%C 6,000 2c Apr 6c Jan 
Cochenour Wilans Gold Mines Ltd---1 1.35 1.36 400 95c Feb 1.35 July 
East Malartic Mines Limited____---__~- 1 Pe: 1.48 1.70 1,900 1.13 Feb 1.70 July 
Eldorado Gold Mines Ltd__---__---- 1 1.12 1.25 1,100 80c Jan 1.25 July 
Francoeur Goid Mines Ltd_.~~--- ‘ - 31c 32c 2,900 2lc Jan 33c July 
Kirkland Gold Rand Lid_-_- : aa 8c 7¢ 8c 5,300 3¥ec Apr 8c July 
Lake Shore Mines Ltd ms ; 1 15*4c 15%4c 20 11% Feb 15% July 
Little Long Lac Gold Mines Ltd____* en 80c 80c 800 73¢ Apr 86e Feb 
Macassa Mines Ltd__.-..--..----- 1 Ee 3.60 3.60 100 2.78 Apr 3.60 July 
Mielavtic Gemmtiets _....<4—~-..-~- 1 ae: 2.45 2.70 3,800 1.66 Apr 2.70 July 
Normetal Mining Corp Ltd----------* 98¢ $6c 1.05 7,500 78c Jan 1.10 July 
O’Brien Gold Mines Ltd__-----------1 aa 1.00 1.10 900 63 4ec May 1.10 July 
oo a EE Se eae | 1 5¢ 5 5%4c 4,500 5c July 11%ec Jan 
Perron Gold Mines Ltd__------------1 1.00 1.00 1.00 1,200 80c Mar 1.04 Jan 
Pickle Crow Gold Mines Ltd_-_~_--- 1 rae 1.90 -1.90 100 1.44 Mar 1.90 July 
Sherritt-Gordon Mines Ltd__-~-----1. " ins 1.03 1.03 400 66%ec Jan 1.04 July 
Sigma Mines (Quebec) Ltd_----~~- 7.75 7.50 7.75 400 5.10 Jan 7.75 July 
Siscoe Gold Mines Ltd__------~~-~- 1. 00 59¢ 44c 60c 5,900 38¢ Jan 60c July 
Sladen-Malartic Mines Ltd_ ; 1 47 47 47 2,000 36 Jan 47 July 
Sullivan Cons Mines Ltd_ --~----~-~-~-~- 1 85c 82c 85c 3,645 68ce Jan 85c July 
Waite Amulet Mines Ltd_----------- 1 a 3.25 5.25 100 3.60 Jan 5.40 July 
Oils— 
Bast Crest Oil Co Ltd__._____-__---- * 19¢ 19c_ 19¢ 500 10%c Feb 21%c July 
Home Oi) Co Ltd...........-.....-. ° nai 3.60 3.90 2,110 2.66 Jan 4.00 July 
Okalta Oils Ltd- aoe AE. fi 65c 65c 500 40c Jan 70c Jun 
Royalite Oil Company Limited____--_ * 252 25 26 105 21% Jan 26 Apr 








Toronto Stock Exchange 


STOCKS— 

Par 

Abitibi Power & Paper common-_--_--- ne 
i a nce algal actaenepie 100 
I SO Oe ie ato sheers. bd 
PLS Bee es) i 1 
Alberta Pacific Cons Cils__-~------~-~-- 1 
I TN ee Giri reepmrecqeeninennay ° 
Algoma Steel Corp common_-_---~----- . 
RN IS Re Sa er Ps 100 
Aluminium Ltd common__-_---------- ° 
Aluminum Co. of Canada 5% pfd._100 
TES, WRG een cate catinwcnnnann< bd 
SE I on ce nce ena eeews= * 
Aquarius Porcupine Gold Mines__---~~ . 
PS a ee 1 
Se nt enw eennce 
Ashley Gold Mining_--~-.------------ 1 
Astoria Quebec Mines__--~~---------- 1 


Canadian Funds 
July 24 to July 30 both inclusive, compiled from official sales lists 


Sale Price 


2% 
24 


Week’s 
Range 

of Prices 
Low High 
258 3% 
23 25 
lle 12c 
1.40 1.60 
144%ec l6c 
15¢c 1642c 
10%. 11 
8842 88% 
114 117 
101% 101% 
7c 8c 
4.50 4.50 
58c 68c 
25ce 33c 
35c 43c 
4c 4'ec 
8¥ec 11%c 


Sales 


for Week 


Shares 


1,715 
4,960 
3,000 
19,050 
2,500 
8,925 
975 

50 

260 
315 
5,550 
446 
7,700 
989,500 
7,500 
7,000 
60,250 


Range Since January 1 


Low 
70c Jan 
5 Jan 
6c Jan 
13%c Jan 
9c Jan 
9c Jan 
842 Mar 
81 May 
106 Jan 
100% Jun 
47c Jan 
3.00 Jan 
20c Feb 
22c Jun 
35c July 
3c May 
2%c Jan 


High 
4% July 
29% July 
l4c Feb 
1.60 July 
17c Jun 
20c Jun 
11 July 
88% July 
133% Mar 
102% Feb 
84%ec Jun 
4.60 July 
68c July 
33c July 
53c Apr 
5%ec July 
124%ec Jun 





For footnotes see page 479. 
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CANADIAN LISTED MARKETS 





STOCKS— 


Aunor Gold Mines Ltd 
Bagamac Mines __- 
Bankfield Consolidé ited. 
Bank of Montreal_ 
Bank of Toronto 
Barkers Bread preferred 
Base Metals Mining 
Bear Exploration & Radium 
Beattie Gold Mines Ltd_ 
Beatty Bros class A 
Bell Teiephone of Canada~_--~-- 
Berens River Mines 
Bidgood Kirkland Gold-_- 
Bobjo Mines Ltd 
Benes Gold Mines..............-...- 1 
Bralorne Mines, 
Brantford Cordage preferred 
prazilian Traction Light & Pwr com-- 
British American Oil 
British Columbia Packers Ltd _- 
British Columbia Power class A 
British Dominion Oil 
Broulam Porcupine Mines, Ltd 
Brown Oil Corp 
Buffalo Ankerite Gold Mines 
Buffalo Canadian Gold Mines__----~- 
Building Products Ltd 
Bunker Hill Extension Mines 
Burlington Steel - 
Calgary & Edmonton Corp Ltd 
Caimont Olls Litd.........-- 
Canada Bread common 
ce a ..-- : 
Cres. B..- 
Canada Cement common 
Preferred 
Canada Foundry class A 
Class B > “ 
Canada Malting ae... 
Canada Northern Powcr ‘Corp_ 
Canada Packers Ltd_----_----- 
Can Permanent Mortgage 
Canada Steamship Lines common-_-_-__* 
Preferred 
Canada Wire & Cable Co Ltd cl A 
cman B ...... 
Canadian Bakeries Ltd ‘common. . 
Preferred ~~ kia -__100 
Canadian Bank of Commerce____--100 
Canadian Breweries common 
Preferred 
Canadian Canners common---- 
5% 1st preferred 
Convertible preferred 
Canadian Car & F’dry Co Ltd com__--_* 
Preferred -~- 25 
Canadian Celanese common 
Preferred .- 
Canadian Dredge & Dock udtie 
Canadian Food Products ; 
Can. Industrial Alcoho! class ‘‘A’’ 
Class B 
Canadian Locomotive ‘Co Ltd 
Canadian Malartic Gold Mines 
Canadian Oil Co’s Ltd common 
Canadian Pacific Rv 
Canadian Wirebound Boxes class A 
Cariboo Gold Quartz Mng. 
Castle-Trethewey Mines —- 
Central Pat Gold Mines 
Central Porcupine Mines- 
Chateau Gai Wines 
Chemical Research ~~~ 
Chesterville Larder Lake ‘Gold Mines--2 
Chromium M & S Corp Ltd-------~- 
Cochenour Willans Gold Mines 
Cockshutt Plow Co 
Commoi] Ltd 
Commonwealth Petroleum 


“Mines 


®eeeoeane 


ere Fe © Oe 8 oe 


Coniagas Mines Ltd 
Coniaurum Mines__-----~-~-- 
Consolidated Smelting. _..~~.~--~-- _5 
Consumers Gas (Toronto) 
Cosmos Imperial Mills_-. 
Cub Aircraft- a 
Dairy Corp common 
Davies Petroleum 
Denison Nickel Mines Ltd 
Distillers er enerasns common_-_-_- 
Preferred 10 
Dome 
Dominion Bank ~---~-~ ee 
Dominion Foundries & & Steel com 
Dominion Scottish Invest 5% pfd 
Wominion Steel class B 
Dominion Stores 
Dominion Tar & Chemical common 
Dominion Woollens & Worsteds com __* 
Preferred 20 
Duquesne Mining Co 
East Crest Oil 
Eastern Malartic Mines 
Easy Washing Machine Co 
Eldorado Gold Mines 
English Electric class A_- 
Falconbridge Nickel Mines 
Fanny Farmer Candy Shops 
Federal Kirkland Mining 
Fleet Aircraft Ltd_ ~~~ 
Fleury-Bissell common---- 
Ford Co of Canada class A 
Foundation Petroleum Ltd 
Francoeur Gold Mines__---~_~-- 
Gatineau Power Co common-- 
5% preferred 
5%2% preferred ___--~- 
General Steel Wares 
Gillies Lake-Porcupine Gold Mines_-_1 
Glenora Gold Mines 1 
God’s Lake Mines Ltd 
Goldale Mines Ltd 
Golden Gate Mining 


Goodyear Tire & Rubber of Can com__* 
Preferred 
Grandoro Mines 
Great Lakes Paper com vtc 
Preferred vtc 
Common 
Preferred 
Great West Saddlery common_-_-_-_-- 
Preferred Pt: 
Greening Wire Co 
Grull Wihksne Gold Mines 
Gunnar Gold Mines Ltd 
Gypsum Lime & Alabastine 
Halliwell Gold Mines 
Hallnor Mines ile ies 
Hamilton Bridge Co ae -arge 
Hard Rock Gold Mines 
Harker Gold 


Friday 
Last 
Sale Price 


2.90 
16c 
13c 
157 


32 


15¢ 


Week’s 
Range 


of 
Low 
2.73 
16c 
10 1 2c 


Prices 
High 
3.00 

l7c 
15¢ 
157 
250 

32 


2c 16 Ye 


43¢c 
1.32 
1942 
155 
95c¢ 
60c 


21'ec 
4 vec 
36 
107 
2548 
166 
28 
31% 
10% 
10% 
9% 
634 
13 
9c 
20c 
1.65 
534 
1.27 
2042 
4.45 
28 
5ec 
5% 
1.00 
24 
16% 
33¢ 


22 
5% 
32% 
12 
3c 
174ec 
7% 
4%sc 
3.75 
7¥%, 
69c 
3%¥ec 


Sales 
for Week 
Shares 


50,233 
6,550 
46,500 
5 

20 

40 
,800 
,000 
275 
300 
196 
1,165 
553,245 
18,300 
,400 
1,510 
179 
3,535 
,146 
775 
45 
,557 
,450 
2,000 
,398 
,000 
970 
500 
225 
3,850 


2,125 
40 
29,500 
1,500 
490 
30 
235 
31 
905 

5 
1,585 
590 
700 
125 
80 


13,800 

5,000 
27,700 
18,500 
23,000 


20 
10 


350 


25 

226 
1,000 
13,700 
615 
52,000 
1,725 
190 
69,239 
9,500 


Range Since January 1 


Low 
1.35 Jan 
8%sc Jan 
4c May 

150 Feb 
235 Feb 
21 Feb 
8¥ec Apr 
10c Jan 
Apr 

Feb 

Jan 

Jun 

2c Jan 
Jan 

> Jan 
Jan 

Jan 

Jan 

Jan 

Apr 

Feb 

195 8 Jan 
46c Mar 
4%4c Jan 
1.60 Jan 
3¥ac Jan 
13. Mar 
lec July 
9% Feb 
1.15 Jan 
2lc Jan 
3 Feb 
102 Jun 
40 May 
4%, Jan 
92 Jan 
20 Apr 
26 Jun 
36% Feb 
6% Feb 
79% Jan 
124 Jan 
8% Jan 
31% Jan 
59 Jan 
19 July 
2'2 Jan 
66 Jan 
129 Jan 
1.35 Jan 
28 Jan 
b4 Jan 
19 Jan 
10'%4 Jan 
734 Mar 
2753 Mar 
2734 Jan 
133 Feb 
15 Jan 
22 Jan 
3%4 Jan 
5 July 
10 Jan 
36c Mar 
15 Jan 
Te Feb 
16% Apr 
95c Jan 
54c Jan 
1.00 Jan 
6%ec July 
2% Mar 
10%c Jan 
65c Jun 


2.00 July 


75e Jan 

9% Jan 
16c Mar 
20c Jan 


80c Mar 
85c Jan 
3742 Jan 
123 Jan 
21 Feb 
50c May 
142 Mar 
10c Jan 
3c July 
2534 Jan 
9934 Mar 
18%4 Jan 
142% Jan 
20%4 Jan 
22 Jan 
8% Mar 
54% Jan 
6% Jan 
2% Jan 
8% Jan 
4c Jan 
44%4c Jan 
1.09 Feb 
3% Jan 
80c Apr 
20 July 
3.10 Jan 
21 Mar 
2¥%c Jan 
3% Jan 
75e Jun 
195% Jan 
4%, July 
18c May 
8 Mar 
77 Jan 
85 May 
8 Feb 
3c Jan 
le May 
12%c Jan 
10c Apr 
3c Jan 


62 Jan 
51% Jan 
5c May 
3 May 
1434 Feb 
3 July 
1642 May 
3% Jan 
2642 Jan 
10% Feb 
2¥%ec Jan 
11%c Jan 
5 Jan 
4c Feb 
2.50 Jan 
4%4 Jan 
40c Mar 
2c Apr 


High 
3.00 July 
19 4ec July 
15c July 
161 Jun 
253 July 
40 July 
16 4ec July 
49%ec Jun 
1.35 Jun 
19%2 July 
155 Jun 
95ce July 
60c July 
12c Mar 
20c July 
11% July 
25% July 
28% Jun 
22% Jun 
26 July 
29 July 
54 July 
65c July 
13c Feb 
4.00 July 
9c Jun 
16% July 
3c Mar 
11% May 
1.75 Jun 
35c Jun 
6% July 
105 July 
50 May 
8% July 
106 July 
27 July 
43 Jun 
41 July 
12 July 
93 Jun 
150 Jun 
14%2 Jun 
38 May 
65 July 
19 July 

} Jun 
87 July 

Mar 
July 
July 
July 
July 
July 
July 
July 
July 

Jun 
July 

Jun 
Jun 
Jun 
Jun 
July 
July 

2% July 
19% Feb 
1.35 Feb 
1.35 July 
1.59 July 
lic Apr 
5 July 
47c May 
2.14 July 
2.65 Jan 
1.40 July 
13%4 Jun 
20c July 
27c Feb 


1.25 Apr 
1.30 July 
4642 July 
131 July 
25 Apr 
1.25 July 
4% July 
24c July 
4%c Apr 
36 = July 
107 July 
25%4 Apr 
167 July 
30 July 
32 July 
11% July 
1042 Jun 
10 July 
8 July 
141% July 
10c Mar 
21%2c July 
1.65 July 
7 Julv 
1.27 July 
32% Mar 
4.80 Jun 
28 «July 
53%4c Jun 
6% Jun 
1.00 May 
24 July 
16% July 
34c July 
1% July 
100 July 
100% July 
13% Jun 
9c July 
4¥ec Jun 
29'%2c Mar 
19c July 
6%c Feb 


95 July 
55% Jun 
7TY¥ac July 
6% July 
23 July 
6% July 
23 «=July 
5% Jun 
35 May 
12% Mar 
7¥ec Mar 
17%c July 
7% Jun 
T¥ec Jun 
3.75 July 
8 Jun 
69c July 
3%c Feb 





STOCKS— 


Hedley Mascot Gold Mines Peta 1 
Highwood-Scarcee Oils , 
Hinde & Dauch Paper____ . 
Hollinger Consolidated Goid Mines_ oer 
Mome Ol....... ee a ee 
Homestead Oil & Gas 
Howey Gold Mines_ 
Hudson Bay. Mining & Smelting 
Hunts Ltd class A 
Huron & Erie Mortgage 
20° paid 
Imperial Bank 
Imperial Oi 
Imperial Tobacco ordinary___ : 
Inspiration Mining & Develop Co 
International Metal common A 
Freferred 
Class A preferred 
International Nickel 
Preferred 
International Petroleum 
International Utilities class A 
Class B 
Jack Waite 
Jason Mines 
Jellico Mines 
J M Cons Gold Mines 
Kelvinator of Canada 


common 


common 


Mining Co 


Kirkland Hudson Bay Mines 
Kirkland Lake Gold Mining 
Lake Dufault Mines Ltd._ 
Lake Shore Mines, Lta 
Lamaque Gold Mines 

Landed Banking & Loan Co 
Lang & Sons : : 
Lapa Cadillac Gold Mines 
Laura Secord Candy_____ 
Lebel Oro Mines Ltd 


Little Long Lac Gold Mines Ltd 

Loblaw Groceterias class A 
a 

Macassa Mines, “Lta_ 

MacLeod-Cockskutt Gold Mines 

Madsen Red Lake Gold Mines_______ 1 

Malartiec Gold Fields 

Maple Leaf Gardens preferred 

Maple Leaf Milling common 
Preferred 

Massey-marris common 
Preferred 


McColl Frontenac Oil common_—______* 
Preferred 
McDougall Segur Exploration 
McIntyre Porcupine Mines ae 5 
McKenzie Red Lake Mines__..____--} 
McLellan Gold Mines_- 
MeVittie Graham Mines 
McWatters Gold Mines 
Mercury Mills Ltd 
Mining Corp of Canada__ 
Model Oils Ltd 
Moneta Porcupine 
Montreal Light Heat 
Moore Corp common 
Muirheads Cafeterias common 
Natl Grocers common 
Preferred 
National Petroleum 
National Sewer Pipe 
National Steel Car_.~ 
National Trust Co 
Negus Mines ~- 
Nipissing Mines — 
Noranda Mines 
Nordon Oil 
Norgold Mines 
Normetal Mining Corp Ltd__- 
Northern Canada Mines 
North Star Oil common 
Preferred 
O’Brien Gold Mines__- 
Okalta Oils Ltd-_- 
Omega Gold Mines_ 
Ontario Nickel --__-~- 
Orange Crush preferred 
Pacaita Oils Ltd 
Pacific Petroleums 
Page-Hersey Tubes -_- 
Pamour Porcupine Mines Ltd 
Pandora Cadillac Gold Mines 
Partanen Malartic Gold Mines 
Paymaster Cons Mines Ltd 
Perron Gold Mines 
Pickle-Crow Gold Mines__-_--------- 


& Power 


oe eh ee ee 


1p 
~O class A 


Pioneer Gold Mines of B C 


Powell Rouyn Gold___-_- 

Power Corp of Canada 

Premier Gold Mining Co 

Pressed Metals of America 

Preston wast Dome Mines 

Quebec Gold Mining 

Queenston Gold Mines__ 

Reeves-Macdonald Mines 

Reno Gold Mines____---__-_-- 

Riverside Silk - 

Roche Long Lac Gold Mines____- rae 

Royalite Oil 

Russell Industries preferred 

St Anthony Gold Mines____--2—~---~-~-1 

St Lawrence Corp common-_-_ eal 
Class A -- 


San Antonio Gold Mines Ltd 
Sand River Gold Mining ---- 
Senator Rouyn, Ltd 
Shawinigan Water & Power 
Sheep Creek Gold Mines_--_-_-_ 
Sherritt-Gordon Gold Mines 
Sigma Mines 

Silverwoods preferred ° 


Simpsons Ltd class Wie 2 ca * 
Class B . * 
Preferred 

Siscoe Gold Mines_-~— 

Sladen Malartic -Mines 

Slave Lake Gold Mines 

South End Petroleum Co 

Southwest Petroleum 

Standard Chemical Co 

Standard Paving & Materials com_-__- 

Standard Radio —___------ 

Stedman Bros 

Steel Co ot Canada common 
Preferred va 

Steep Rock Tron Mines 

Sterling Coal ___- 

Sturgeon River Gold. 

Sudbury Basin Mines_- 

Sud Contact Mines 


! 
! 
| 
1 


Fer Oeuee oe ett eRe 


Friday 
Last 

Sale Price 

Low 

38C 

13sec 

16 

10%4 

3.60 

5c 

24%ec 

3034 

1242 


=) 


UOnwIbw- 
& oO 
Sat kOe A 6 


a 8G 
on 6 OF DD o ¢ 


to 
who 


> Oe 
Q 


~] 
fa) 
iS) 
raw 


No Oy 
fad oe 

7OUIN 

ie 


mee WwW 
Who 
1S) 


Se 


~ 

obo 
to t 
- O- 


Week’s 
Range 
of Prices 


High 
42¢c 
lise 
16% 
ll‘e 
3.95 
bc 
28c 
32 


ry 
i) 


~ 


Y obaghewa’ 
SHH Se dIkhNO 
SEOs eS OoUwSe 


?- 
© 
N 


O16 
WW = ft 
1h OK 


Sales 
for Week 
Shares 


1,500 
4,9UU 
265 
,810 
3,283 
, 300 
9,600 
2,610 
10 

10 
50 

5 
920 
725 
8,600 
95 
25 

5 
3,180 
100 


2,188 


25 
29,600 
675 
74,000 
44,550 
67,800 
418 
60 
8,650 
57,200 
96,100 
163,295 
5 

635 
1,025 
1,357 
2,585 


700 

20 
2,000 
745 
33,950 
33,500 
500 
56,600 
215 
18,785 
5,000 
21,830 
35 

920 
300 
655 

15 
7,50V 
10 
1,045 
1 
13,900 
1,500 
3,663 
2,000 
2,000 
32,325 
3,500 
100 
200 
36,700 
1,900 
185,062 
290,500 
150 
26,200 
500 

10 
21,689 
5,166 
28,000 
194,400 
12,800 
16,735 
1,575 
6,900 
130 
4,950 
215 
55,800 
5,000 
11,275 
100 
4,500 
45 
31,800 
501 
130 
16,400 
200 
2,162 
26,832 
8,000 
217,300 
225 
3,515 
36,595 


Range Since January 1 


Low 


38c July 
10c Jan 
14 Mar 
8.50 Jan 
2.65 Jan 
3c Apr 
17tec Jan 
26% Jan 
7% Jan 
55 Jan 
8% Apr 
157 Jan 
11%°4 Jan 
10 Mar 
) Mar 
1042 Jan 
Jan 

Jan 

Jan 


July 


Jan 
Mar 
May 
Mar 
Jan 

> May 
> Jan 
Jan 
Jan 
Jan 
Jan 
May 
4 Jan 
Jan 
May 
4 May 
ec Jun 
8 Jan 
Jan 
Jan 
Jun 
2 Feb 
Apr 
Jan 
Mar 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 

Jan 

Jan 

Feb 

Jan 

> May 
Apr 

Jan 

Feb 

Jan 

Feb 

Jan 

4 Jan 
Jan 

Mar 

Jon 

Jan 

Apr 

Jan 

Jan 

Jan 

Feb 

; Jan 
49 Jan 
3%c Jan 
2%4c Jan 
74c May 
20c Apr 
1.00 Apr 
3%4 May 
6lc Mar 
38c Jan 
8tec Jan 
4'oc July 
242 Apr 
4¥ec May 
22c Jan 
884s Jan 
57c Jan 
3c Jun 
2c May 
7leac May 
74c Jun 
1.28 May 
1.25 Jan 
52c Apr 
6 Jan 
58c Jan 
4 Jan 
1.72 Jan 
20c Mar 
3le Jan 
25c Jan 
2c May 
22 Jan 
3%ec Apr 
212 Jan 
152 Jan 
2c Jan 
1% Jan 
12 Mar 
1.86 Jan 
2%ec Jan 
18c Mar 
164% Mar 


3¥%c Jan 
20c Jun 
10 Jan 
1.10 Jan 
4% Mar 
17 Jan 
59% Jan 
66 Jan 
1.51 Jan 
3 Mar 
10e Jan 
1.46 Jan 
2¥sc Jun 


High 
47c Mar 
17c Feb 
16% July 
ll‘% July 

July 

Feb 

July 

2 Mar 

2 Mar 
July 

July 

2 Jun 

2 July 
Feb 

July 
July 
July 
July 

Apr 

July 
July 
July 

Jun 

Feb 

July 

> July 
Feb 

July 

5 July 
Mar 

July 

1.26 July 
164% July 
5.90 July 
58 July 
15% July 
S9%ec Feb 
13% July 
34ec Jun 
1.10 July 
1.00 Jan 
22 Jun 
21% July 
4.00 July 
2.22 July 
1.45 July 
2.70 July 
7 Apr 
9% Jun 
17 Jun 
10 July 
22 July 


9% July 
102% July 
Feb 

Apr 

July 

July 

July 

July 

July 

July 

July 

May 

Jun 

2 July 

5 July 
July 

Jun 

July 

20's July 
6142 July 
161 July 
50c Jan 
1.70 Jun 
48%, Apr 
8%ec Feb 
4c July 
1.10 July 
35c July 
1.75 July 
42 July 
1.10 July 
72c May 
60c July 
11%ec Jan 
4% July 
9c Feb 
454ec Jun 
10142 July 
1.10 July 
5¥ec July 
4%4c Feb 
34c July 
1.05 Jan 
1.95 July 
2.15 Jun 
90c July 
11 July 
1.05 July 
9 July 
2.35 July 
25c Feb 
58c Jun 
35c Mar 
9'4c Apr 
25 Jun 
8c July 
26% July 
205 July 
6c Feb 
3% July 
18% July 
3.60 July 
9%ec Jun 
49 %2c July 
19% Jun 
1.05 Mar 
1.04 July 
7.75 July 
9 Jun 


20 Jun 
12% July 
10234 Jun 
60c July 
48c July 
3¥%ec Jan 
8c Jun 
35¢c July 
19 July 
3 Jun 
5 July 
22 July 
73 Apr 
76¥2 Apr 
2.57 July 
4% Feb 
15c July 
2.35 July 
4c Jan 








For footnotes see page 479. 
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Friday Week’s Range ‘rid: , . » 
Last Range for Week ——- Senn 54 sot thee 
STOCKS— Sale Price of Prices Shares Range Since January | SIOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par a Wisk rete i a 
Sullivan Cons Mines 1 89c 84c 89c 6,900 65c Jan 89c July Wright-Hargreaves Mines... * E . pa 
Sylivanite Gold Mines, Ltd_...-__-_--- l 1.98 1.85 2.10 5,450 1.38 Jan 2.10 July Ymir Yankee Girl Gold aa ore oo oo 2.50 Jan 4.20 Apr 
Tamblyn Ltd common * 12% 13 195 10% Jan 13. July ets — aa 8c Mar 104ec May 
Teck-Hughes Gold Mines ____-_---~---i 3.15 3.10 3.20 7,635 1.85 Jan 3.20 Apr BONDS— 
Toburn Gold Mines 1 80c 75c 82c 7,600 6lce Jan 82c July Uchi 6s - . 
Toronto Elevator common 29 30 235 23% Jan 30 Mar ‘ 34 34 $500 26 Feb 45 Feb 
Toronto General Trust 100 75 75 75 81 68 Jun 77% July —_— ————awee a — an 
Toronto Mortgage Co 50 80 80 4 68 Jan 86 Feb Sle ae 
Towagmac Exploration Co 1 5 Voc 14%4c 15%ec 3,400 10c Jun 18c Feb "hi te St k E) hi e nee—Ci b S ti 
Transcontinental Resources * 59'2c 58c 67c 22,400 35c¢ Apr 74c Jun oron 0 oc xe ang ur ec ion 
Canadian Funds 
J as SSE 83 8 9 2,463 6 Jan 9 l e P : 5 . fc. 
Lael eee Seeees Ptr] asi P 4 100 22 May on Sub July 24 to July 30 both inclusive, compiled from official sales lists 
Class B- STs 15 143 15 1,105 7%, Jan 16 July Friday Week's Sales 
United Fuel class A 50 3342 35% 60 32% Jan 37 Feb as Last Range for Week 
Class B 25 5¥% 5% 100 3% Jan 544 July STOCKS— Sale Price of Prices Shares Range Since January 1 
United Steel ___- Se 5% 5% 990 4% Jan 6 Apr Par Low High Low High 
Upper Canada Mines Ltd______-_____- 1 1.70 1.57 1.70 46,750 95c Jan 1.70 July Brett Trethewey Mines 1 le 1%c 1.000 Ye Mar 1%e July 
Ventures, Ltd. _-...---._.--..._-.-..* 6.55 6.50 6.90 5,751 4.40 Jan 6.90 July Canada Bud Breweries 11% 11% 25 6 Feb 11% Suis 
Vermilata Oils ____- oon | 21%ec 20c 22c 105,600 9%ec Jan 29c Jun Canada Vinegars Ltd “ 85% B55 10 6% Jan 85 July 
Waite-Amulet Mines, Lid_...--___-_- ; 5.40 5.20 5.50 14,046 3.40 Jan 5.50 July Canadian Marconi Co 1 2 2% 1.050 85c Jan 3% May 
Walker-Gooderham & Worts com . 55 55 55 595 47 Jan 56% May Coast Copper Co Ltd ea 5 1.45 1.45 "100 * 20 Jan 1.80 Feb 
Preferred __ Sa 2034 21 30 19 Jan 21% Jun Consolidated Paper Corp_____.-_____- ° 5% 533 6% 5,445 3 Jan 6¥ July 
Wendigo Gold Mines Ltd. 1 2lc 2i1c 1,500 19c Jan 24c Mar Consolidated Press class A , 6 6 "15 3 Mar 6 . July 
Western Canada Flour common 644 7 650 3 Jan 8 Jun Dalhousie Oil Co Ltd___-_- a _° 41c 4lc 45c 5,750 29c Jan 47c Jun 
Preferred 100 82 81 84 101 40 Jan 91 Jun Dominion Bridge Co a 31 31 "5 25% Jan 31 July 
| Weseens tA8. aueumon ‘ 16 '% 17 210 12 Feb 17 July Foothills Oil & Gas ° 1.55 1.50 1.60 5,110 78c Jan 1.75 Jun 
Preferred 100 102 102 10 94 Jan 102 July Osisko Lake Mines__- aint l5c 14%c 17% 11.000 T¥se Apr 19¢ Jun 
Wiltsey-Coghlan Mines , 1 4Vsec 3%ec 5¢ 21,700 134c May 5c July Pend Oreille Mines & Metals________ 1 1.65 1.60 1.75 4,250 1.05 Jan 1.90 Jun 
Winnipeg Electric common : te 67% 6% 734 1,520 3¥%2 Apr 844 July Temiskaming Mining Co. eee. | 7c 8c 5,000 5¥%c Jan 10¢ July 
Preferred ¥ » 100 57% 56 57% 285 20 Jan 6242 July Walkerville Brewery 1.50 1.50 1.50 "25 1.25 Mar 1.50 July 
‘i 
Quotations for Friday July 30 
a s se 
investing Companies Insurance Gompanies 
Par Bid Ask Par Bid Ask Par Bid Ask Par Bia Ask 
Aeronautical Securities___..____ 1 7.02 7.63 Keystone Custodian Funds— Aetna Casual & Surety______-_ 10 137% 145% Homestead Fire_.....____ 10 16 18 
Affiliated Fund Inc___-----~ 1% 3.21 3.51 eid ee a en 30.29 33.21 MIN i nitentintncidnretcdmtinwitei 10 5342 56 Insur Co of North America_.__10 8114 83% 
4Amerex Holding Corp___--- 10 25 Ve 265% Pe ee 26.08 28.62 CE Lek eta cniicieelenia 10 35% 37 Jersey Insurance of N Y¥__._.20 3834 413 
American Business Shares___-~ 1 3.21 3.51 Be TREE GT Steen ae 17.02 18.72 pO ER are 25 72\ 16 Knickerbocker _._...________ 5 85% 9% 
American Foreign Investing_10c 12.86 13.97 cn nh agp EEE 9.26 10.17 American Alliance____.______ 10 22% ###$24%% + +#Maryland Casualty_____---.1 5% 6 Me 
Assoc Stand Oi! Shares____-_- 2 6% 6% cee ke PES ere 16.04 17.56 American Casualty________-____ 12 13% Massachusetts Bonding____- 121% 75 18 \% 
Axe-Houghton Fund Inc____--- 1 13.18 14.17 et le eee 16.91 18.67 american fyultapie________.-.o. 1934 21% Merchant Fire Assur__________5 50% 53% 
Bankers Nat Investing— Series S-1....._. Eee 24.13 16.47 American Fidelity & Casualty_5 11% 12% Merch & Mfrs Fire N Y 4 65. 1% 
Booman o-2sc-4- ses 1 3M% 3%, ene. |, Ee 13.57 —13:83 American ol Newark-_--____ 4% 14% 16 \% National Fire_.......____._--10 60% 63% 
6% preferred.___......__- . 5 th inate tl 9.66 10.64 American Re-Insurance.____.10 56% 60%, National Liberty______.-...2 7% 9 
Basic Industry Shares___-___ 10 3.61 nn a 4.03 4.48 American Reserve___________ 10 15% 16% National Union Fire_________ 20 190 200 
Boston Fund Inc__.---__.---- S 16.15 17.37  Wnickerbocker Fund__.___-.__. 6.11 6.76 American Surety...........— 25 59% 62 New Amsterdam Casually____.2 275% 29% 
Broad Street Invest Co Inc___-5 26.81 28.98 Loomis Sayles Mut Fund______ ° 91.14 93.00 P| Rae 3934 4234 New Brunswick______________10 33! 35% 
Bullock Fund Ltd_-_-------__ 1 14.26 15.64 Loomis Sayles Sec Fund____- 10 38.12 38.90 Bailimore American___---_-~ 2% Th. Ble New Hampshire Pie a tee 45 47% 
Canadian Inv Fund Ltd_-_-.-- 1 3.05 3.75 Manhattan Bond Fund Inc— Bankers & Shippers__________ 25 8615 9115 New York Fire_...._.._.._.. 1434 16% 
Century Shares Trust___---.--- ° 27.86 29.96 INNER secpetecyietras secs er snene as 10c 7.94 8.73 ONG «0. rnccninrenaiesrtineidiod 100 600 625 North River___....___ 2.50 25% 267 
Gusmisal Powe... - >... 3 1 9.73 10.53 Maryland Fund Inc__ _-_--~_- lec 4.22 4.64 Cnn: ibn S 2034 2214 Northeastern _____.........._§ 5% 6. 
Christiana Securities com..._100 2,320 2,426 Mass Investors Trust_-_-.____ 1 20.27 21.80 Olty of New York.......... 10 18% 20% eee cea RP ay a aaa aaa 12.50 96% 101 
NOES Gee ea 100 141 146 Mass Investors 2d Fund___---_ 1 9.97 10.72 Connecticut General Life____- 10 3734 3934 I ns es 25 108% 113: 
Commonwealth Invest___-_--~-- 1 4.55 4.95 Mutual Invest Fund Inc_____ 10 10 50 11.40 Continental Casualty__________ 5 39% 4134 Pacific Indemnity Co________10 ATV, 49% 
Consol Investment Trust___--~ 1 35 37 Nation-Wide Securities— Employees Group____- Sepia tee, ee 3614 ES ES LS er ROM gS 10 901 94% 
Corporate Trust Shares____--_- 1 2.31 (Colo) series B shares___-~_ ° 3.60 Employers Reinsurance — ee 5334 5734 Preferred Accident____________ 5 14 15% 
Series AAW... =e 1 2.19 (Md) voting a 25c 1.24 1.36 ET ee eee 4312 47 Providence-Washington TRS 10 35% 38% 
Accumulative series__._.--__ 1 2.19 National Investors Corp_______ 1 6.72 7.26 Fidelity & Deposit of §d-~~~20 141 147 Reinsurance Corp (NY)_._--__ 2 558 Te 
Garins DA wee. ke 1 2.63 National Security Series— Fire Asean of PRROR...4c~.~% 10 6612 TO Republic (Texas) -_.._..___- 10 25% 27%. 
Géries AOC med...--—...c...- 1 2.63 Low priced stock common “ 2.86 3.22 Fireman’s Fd of San Fran____10 84'2 88 be Revere (Paul) Fire_._______~ 10 23% 25% 
ACrum & Forster common _-__10 28 30 te np eo 6.66 7.34 Firemen’s of Newark___--- ~~ 5 1334 14%, St Pauli Fire & Marine_____ 62% 298 308 
48% preferred______-_--- 100 118 RN I aa eint ian nee 4.19 4.66 RI: FAR D etna § 28% 30% Seaboard Surety.._-.___.-.._ 10 50% 52% 
Crum & Forster Insurance— Low priced bond series____-_-~ 5.81 6.40 Genera! Reinsurance Corp_-___- 5 48%. 51% Security New Haven ________- 10 36% 38% 
ACommon B shares__-.--.-- 10 292 31 Preferred stock series__..___- 6.47 7.16 Gibraltar Fire & Marine__-_-- 10 19% 21% Springfield Fire & Marine_.__.25 126% 132 
47% + preferred________-_- 100 111 New England Fund____.-_-_-__ 1 11.92 12.85 Giene Vells Vite.nsicccnnnccn 5 42 44) Standard Accident. ...__..__-_ 10 70% 13 V4 
Cumulative Trust Shares____-- 4 4.60 New York Stocks Inc— Globe & Republic__.._..__._..... 5 9% 1038 TIO chicane den one oe, 100 479 494 
Seiaware Pend... oe 1 19.18 20.74 eee 9.36 10.29 Great Amserican........<dsasse 5 28% 30% U S Fidelity & Guaranty Co__2 36% 38% 
Diversified Trustee Shares— SININIIID citric x on ccarccnce 5.56 6.13 Hanover -___--_~----------- + 27% 829% US Fire-------___--___--___- 4 50% 53% 
eo 8 Ce eae 3.55 SOE FEE SAIS 9.74 10.71 TRORUSOWE- FIO sicitcci se tinines 98 102% eR eS eee: 10 78 83 
22 AERP OR es 2.50 5.30 6.05 pO gE Sea ee 8.71 9.58 Hartford Steamboiler Inspect. “40 4334 4634 Westchester Fire__...____-.2.50 34% 365 
t Dividend Shares__.-------~- 25c 1.19 1.31 Butidine supply... ....... 6.46 7.11 CR sik binned 5 30% 32% 
Gee oe a a 8.40 9.24 —3 
aan & a ‘ ‘se er Electrical equipment___._ _-_ 7.51 8.26 
alance und__----------- 9. Insurance stock____-.-._____ 10.26 11.28 i Y rk Ci B k & T t C 
OE a a ee 1 11.70 12.56 ne 7.62 8.38 ow ol i pan S rus 0s. 
Equitable Invest Corp nanan <8 — e7 IID Oi hc Knserpntemepheitinieidbeiiaes 6.30 6.94 Bia Bid ask 
ne ae Set We © 17.37 18.70 - Eo aaa REREN RENE | oe Bank of the Manhattan Cote 19% s0% ees Wie. in 100 145 155 
Fidelity Fund .i06...........—- EE EE praetor 4.72 5.21 . 
1.77 1.94 Bank of New York__-_ .--100 368 380 Guaranty Trust —___- 100 30342 311% 
Financial Industrial Fund, ee : Railroad equipment______.__ 6.36 7.01 5 > Irvi Oe. 23 3; 
First Mutual Trust Fund_ __-- 5.33 5.96 a 5.90 6.50 Bankers Trust ~__-_-------~-- 10 45% 507%% rving Trust —__-- -.10 13% 14% 
9 26 Brooklyn Trust __..-_..--__100 84 89 Kings County Trust________- 100 1,390 ie 
ad Fixed Trust Shares A__------ io . North Amer Bond Trust ctfs__-- 3944 1H Bank T 20 931 97 L T t. 1 vy 
Foundation Trust Shares A_-_ 1 3.60 4.15 North Amer Trust shares Central Hanover Bank & Trust 2 awyers Trust___-~__- _.25 32% 35% 
Fundamental Invest Inv_----- 2 20.39 22.35 Series 1953 ° 2.05 Chase National Bank~_ 3.55 36 38 Manufactures Trust Co com__20 44% 47 
j Fundamental Trust Shares A__2 4.58 3.31 Saviss 4086) oe 1 2 60 Chemical Bank & Trust_____-10 45% 47% Conv preferred__- 20 52% 54% 
pane ieee sour sae lt JP ° 4.33 im-_nL.......... 1 2154 Commercial National Bank & Morgan (J P) & Co Inc_____100 199 209 
AE MS Series 1958___--___________-1 2.17 Se annem ase see. ee eee ee 
os a ° 1.02 33.35 ee eer eres Continenta an rust___ 4 “4 ew ror rust..._.._-_-- i M% 8954 
Geleas iatotnes Powdia— acs 1 9506 5.45 ee eet vee on EE Corn Exchange Bank & Trust-20 44% 46% Public Nat’ Bank & Trust. 17% 32 34% 
apg 4 Rete . . gy ee itie Guarantee FUNG... 4 
Group Securities— ; , 
Agricultural shares__.._____- 6.29 6.92 Quarterly Inc Shares.______ 10¢ 6.01 6.61 First National Bank ___--~-~-~ 100 1,450 1,490 United States Trust_________ 100 1,195 1,240 
Automobile shares___.-.-----. 5.42 5. 
Aviation shares._____-.----- 6.75 7.42 Republic Invest Fund____--__- 1 3.49 3.84 R t B d | 
Building shares________-___~- 6.35 6.99 Scudder, Stevens & Clark ecen on ssues 
Chemical shares________--_-__ 5.91 6.50 he, Se °* 88.67 90.47 Bid pe Bid Ask 
. 1 
a ln sw ee ll Armour & Co (Del) 75.1978 109% 110 Public Service (Indiana) — aba 
Fully Administered shares___ 6.89 7.58 Sovereign Investors______.____ 1 6.14 6.79 : ‘ My 348 series E-_-..-------1973 102% 102% 
General bond ETT le al ai es Spencer Trask Fund VE SMOMY ae edn ° 14.00 14.86 Celotex Corp 3%s_ -_—-——— ._.1955 100 /4 101 2 Public Service (New Hampshire) a é 
Industrial Machinery shares_-_ 6.77 7.45 State St Investment Corp_____ ¢ 77.04 82.79 cS ; 3’48 series A- -----~~-1973 107% 107% 
9 Consolidated Cigar 3%s____1953 10134 102 Puget Sound Pow a i 
| Se Ee is a 6.05 6.66 Super Corp of Amer AA___-___ 1 2.33 41, 
Low Price Shares__..-__-_-_- 5.49 6.04 Trustee Stand Invest Shs— Penn Ohio & Detroit RR— 0 i ger ~----==~-4972 - 107 107% 
Merchendise shares__________ 5.85 6.44 Ye aL ae en 1 2.28 3%s series D_________-__-_1968 10414 104%%4 Ruppert (Jacob) 5s_ -—-=—=- 1950 104 104% 
‘ Panhandle Eastern we Line— South Carolina Elec & Gas— 
Mining shares___---~---~---- 5.04 5.55 agereés Du... 1 2.19 Po % V4 “ a 
Petroleum shares_.._____-_-_ 6.28 6.91 Trustee Stand Of] Shares—- 2%s debs__--~---------- 1953 101% 102 3%s --- --------1972 104% 105% 
Ratiroad shares______-.__-_-- 3.04 3.36 Sieiterdaearnes “alpine Reema 1 5.64 YY 
RR Equipment shares___..--_ 3.82 br — EER ete 2° arn alee 6.45 
Steel shares___2.--- =. =~ - 4.21 6 Trusteed Amer Bank Shs— t fi F U. S. T TN t 
Tobacco shares__........-.-. 3.97 4.38 Mieco 25c 4 4i1c i Quo a 1Ons or reasur 0 6S 
Utility shares__..____.----_- 4.17 4.60 Trusteed Industry Shares____25c¢ 72c 80c Figures after decimal point represent one or more 32ds of a point 
Union Bond Fund series A__-- 23.22 25.38 Maturit Int. Rat Bid Ask Maturit Int. Rat Rid Ask 
AHuron Holding Corp_______-- 1 16c 28c aR TIT RR ia 18.69 20.43 “| ew -— . —— a ae ~ 
Sep 15, 1943_--_-_-_-- 1 100.3 100.4 tMar 15, 1946______-___ 1 100 100.2 
Income Foundation Fund Inc INI Nehistk loc encplieiyes aerian so aston 7.15 7.82 ‘ a 
9 oR Dec 15, 1943_.__...... 1%% 100.9 100.1 tNec 15, 1946______---- 1%% 100.25 100.27 
MIN tii cictinisact ch de doin 10c 1.42 1.55 Union Preferred Stock Fund____ 15.79 = 17.26 Mar 15. 1944 1 % 10014 10016 tSep 15. 1947 wi 1% 10017 100.19 
Incerporated Investors___...~- 5 19.39 20.85 U hy El Lt & Pwr Shares A_-_-_ 15% J * 15. "a paeeterrae ganas Ve % 100.12 100 14 °?P ° we. - y 5 
Independence Trust Shares____* 2.19 2.45 . Th vashventieeriewen acon na nese 1.70 aon ag Dae Ree 1 % 10027 100.29 Certificat f Indebted 
Institutional Securities Itd— wellington taki Sh gay Ee 1 15.99 17.59 Bent ee 4% ’ 100 1 m2 ee CF eeneEe b0.42 0.37% 
Aviation Group shares___--~- 11.36 12.45 Pe. 20, SIRS nnn a 99.31 00. t Ld Nov 1, 1943---------_--- a. See 
, Bank Group shares_______-_- 84 91 Investment Banking Mar 15, 1945-----_--__ %4% 100.22 100.24 $%ea Deo 1, 1943............--- b0.53 0.50 % 
: j Insurance Group shares_____- 1.12 - 1.23 Corporations tMar 15, 1945__--_____- 1%% 100.17 100.19 t%s Feb 1, 1944. b0.63 0.61% 
Investment Co of America_-.10 22.17 24.10 ABlair & Co____------------- 1 2M 27 tDec. 15, 1945__---_____ %% 99.26 99.28 t¥%es Apr 1 1944___________-_ b0.69 oes 
Investors Fund C_.------- ~~ 11.13 11.99 AFirst Boston Corp_-------- 10 20's 215% hd oe Ss Sere bo. 69 0O % 
Obligations Of Governmental Agencies United States Treasury Bills 
Bid Ask Bid Ask Rates quoted are fur discount at purchase sw pe 
ode Bid = Ask . 
ge ated Credit aan <k. ain hake ial Reconstruction Finance Corp Senamery ditle~ Gent. 16, 1968 > b0.37 0.33% 
BR senennone> : ; SU cnet aces Apr 15,1944 100.5 100.7 ON oo b0.37 0.22% Sept. 23 1943_ : b0.37 0.34% 
» Federal Home Loan Banks— a ay Mee OR. SONG oo a OST URNS Sept. 30, 1943 b0.37 0.34° 
iS iihinnaceceeel Oct. 1, 1943 b0.75 0.60% U 3 Housing Authority— Aug. 19, 1043....__.......... 20.37 0.33% Oct. 7, 1943__ b0.27 0.34% 
Federal Land Bank Bonds— 1% % notes -._-- Feb 1,1944 100.12 100.15 OE, BO, F088 se. ae: SEO Oe Oct. 14, 1943 b0.375 0.35% 
ott St gd _, NESE eS 103% 103, ONES AES, | id Reena b0.37 0.32% Oct. 21, 1943 b0.375 0.35% 
a 1066-0004... ...-. 5. 103% 103," Other Issues Sept. 9, 1943______ cies acatad =, Cn Oct. 28, 1943 b0.375 0.35% 
OT A  * a ao nerese 104}} 104% , 3 - 
Rs I i 1043} 104% bd ene eeene nea ares eed shall °*No par value. 9 Odd lot sales. b Yield price. dDeferred delivery. rCanadian market. 
3s Jan. 1, 1956-1946_________ 10572 106% U 8 Conversion 38--------- 1947 107% 108% s Cash sale—not included in range for year. x-Ex-dividend. y Ex-rights. tIn default. tThese 
22 Mav 1. 1958-1946_________ } 10675 Panamy Canal 3s________- 19R1 128% 130 bonds are subject to all Federal] taxes. AQuotations netfurnished bv sponsor or issuer 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. 


Prelim- 


inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country indicate that for the week ended Saturday, July 31, clearings from all 


cities of the United States from which it is possible to obtain weekly clearings will 
Our preliminary total 


be 23.7% above those for the corresponding week last year. 
stands at $8,611,482,851, against $6,960,470,224 for the same week in 1942. 


center there is a gain for the week ended Friday of 31.6%. 


mary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending July 31 


New York 
Philadelphia 
Kansas City 
San Francisco 
Pittsburgh 
Cleveland 
Baltimore 


Ten cities, five days 


Gier cities, S66 Gare... soe 


Total all cities, five days 


See 08, WD GOI ssn noi inca con 


Total all cities for week 


Complete and exact details for the week covered by 


1943 


$3,692,179,027 


354,194,833 
501,000,000 
270,708,983 
175,861,257 
131,300,000 
213,866,000 
185,010,311 
168,852,399 
115,032,179 


5,808,004,989 
1,368,230,720 


$2,805,981,932 


At this 


Our comparative sum- 


1942 


299,817,473 
431,000,000 
236,210,890 + 
131,765,332 
110,000,000 


175,812,377 
142,139,514 
93,195,381 


+ 
178,166,000 +: 


4,595,922,899 
1,118,541,080 


+31.6 
+ 18.1 
+16.2 
14.6 





7,176,235,709 
1,435,247,142 


8,611,482,851 


1 


5,714,463 ,979 
,246,006,245 





6,960,470,224 


the foregoing will appear 


in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give the final and compiete resuits for the week previous—the week 
ended July 24. For that week there was an increase of 24.3%, the aggregate of 
clearings for the whole country having amounted to $8,480,244,779, against $6,821,- 
250,198 in the same week in 1942. Outside of this city there was an increase of 21.2%, 


the bank clearings at this centre having recorded a gain of 27.6%. 


We group the 


cities according to the Federal Reserve Districts in which they are located and from 


this it appears that in the New York District (including 


th 


tii 


is city) the totals show 


a gain otf 27.5% in the Boston Reserve District of 10.9% and in the Philadelphia Re- 


serve District of 17.8%. 


increase of 17.2% and in the Atlanta Reserve District of 24.4%. 


In the Cleveland and Richmond Reserve District there is an 
‘he Chicago Reserve 


District has enlarged its totals by 24.4%, the St. Louis Reserve District by 24.5%, 


and the Minneapolis Reserve District by 28.8%. 
in the Dallas Reserve District 


the increase is 39.0%, 
Reserve District 13.6%. 


In the following we furnish a summary by Federal Reserve Districts: 


59 5% 


Vad /C 


SUMMARY OF BANK CLEARINGS 


Week Ended July 24 
Federal Reserve Districts 
ist Boston 
2d New York 
3d =s- Philadelphia 
tth Cleveland 
Sth Richmond 
6th Atlanta 
%th Chicago 
Sth St. Louis 
Sth Minneapolis 
10th Kansas City 
11th Dallas 
12th Sen Francisco 


1943 
$ 


377,234,327 
4,378,827,751 
619,455,854 
588,980,424 
252,894,059 
334,899 920 
576,517,381 
258,267,698 
188,450,902 
303,385,477 
131,996,558 
469,334,428 


1942 


340,187,105 
3,434,917,944 
525,969,125 
502,580,227 
213,229,663 
269,174,840 
463,368,382 
207,495,303 
146,343,527 
218,173,166 
86,573,293 
413,237,663 


Inc. or 
Dec. 


+ 
— 


++ttettt+rtt 
eer 
SZRsessaarsce 


NOOO SH -1- 
AvHonurPePNNoOUOS 


1941 


$ 

318,089,246 
3,329,612,912 
501,828,271 
436,667,161 
188,567,606 
234,915,102 
469,575,448 
193,613,570 
128,322,993 
187,411,664 
88,115,120 
332,464,265 


In the Kansas City Reserve District 
and in the San Francisco 


1940 
$ 

261,212,770 
,169,767,548 
403,127,661 
308,514,507 
146,075,146 
157,736,428 
361,069,660 
132,986,397 
101,799,573 
142,173,737 
64,227,608 
245,830,970 





8,480,244,779 


1 
Outside New York City 4,261,374,753 


6,821,250,198 
3,515,877,702 





32 cities 637,365,033 


Canada 


We now add our detailed statement 
week ended July 24 for four years: 


1943 
Clearings at— $ 
First Federal Reserve District—Boston— 
Maine—Bangor 
Portland 


690,322 
3,461,708 
329,773,757 
1,011,117 
334,661 
1,050,592 
4,511,439 
2,897,893 
15,489,691 
5,345,775 
15,055,700 
509,565 


377,234,327 


Rhode Island—Providence________ a 
New Hampshire—Manchester______. 


SR 2 Patel gay ee ee a 


Second Federal Reserve District—New York— 


New York—Albany 6,401,975 
Binghamton_. 1,806,552 
64,300,000 

939,373 
851,501 
4,218,870,026 
10,026,135 
6,241,400 
7,004,410 
376,653 
27,248,417 
34,661,308 


Connecticut—Stamford 
New Jersey—Montclair 
Newark 


460,837,494 


6,409,193,410 
3,201,795,749 


5,494,522 005 
2,418,878,996 





382,763,296 


showing the figures for each 


Week Ended July 24 


1942 
$ 


605,937 
4,476,890 
295,474,165 
918,24) 
297,093 
762,282 
4,087,424 
2,149,393 
11,341,772 
5,289,219 
14,394,600 
380,081 


340,187,105 


10,005,592 
1,165,788 
48,100,000 
993,750 
732,653 
3,305,372,496 
7,797,516 
4,753,304 
6,278,909 
378,135 
20,076,795 
29,263,006 


Inc. or 
Dec. % 


1941 
$ 


775,780 
2,309,277 
275,010,645 
773,598 
334,509 
752,134 
3,303,224 
2,419,247 
12,055,945 
9,120,754 
14,71€,200 
517,632 


294,127,973 


city for the 


1940 
$ 


604,232 
1,830,299 
226,355,693 
648,811 
290,348 
708,215 
3,071,210 
1,916,625 
9,925,401 
4,096,065 
11,291,300 
474,571 





318,089,246 


5,500,052 
1,227,673 
46,450,900 
705,359 
939,537 
3,207,397,670 
8,705,673 
4,589,812 
5,846,479 
355,413 
20,338,904 
27,205,344 


261,212,770 


4,458,283 
1,025,115 
32,500,000 
476,043 
855,096 
3,075,643,009 
6,498,474 
4,278,461 
4,949,608 
352,209 
18,064,236 
20,667,014 





4,378,827,751 


Third Federal Reserve District—Philadelphia— 


Pennsylvania—Altoona_________ _ 481,340 
Bethlehem 734,881 
746,607 
1,524,086 
604,000,000 
1,769,713 
2,133,302 
1,528,307 
1,946,718 
4,590,900 


TEE AAC TRE ED 
Philadelphia 


EAL aoe ee =n 
Wilkes-Barre 
York 


3,434,917,944 


422,565 
632,966 
517,149 
1,489,771 
513,000,000 
1,545,372 
1,996,746 
1,390,925 
1,736,230 
3,237,400 


» 


t++He4e44e44 44 
ht 


RPNOOPIN EH 


» 





eens tae cities)... ite 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 3,345,435 
Cincinnati 102,375,227 
Cleveland 210,993,543 
Columbus 24,335,900 

1,983,190 
3,557,990 
242,389,139 


619,455,854 


525,969,125 


3,224,801 
87,422,850 
176,277,859 
11,958,600 
2,558,464 
3,485,744 
217,651,909 


Dl aronmnuywano 


4 
~ 
-] 


3,329,612,912 


623,982 
619,305 
466,855 
1,379,931 
428,000,000 
1,789,873 
2,381,119 
1,184,331 
1,416,427 
3,966,400 


3,169,767,548 


331,632 
579,405 
382,172 
1,167,417 
390,000,000 
1,351,959 
2,238,739 
994,181 
1,323,255 
4,552,900 





401,828,271 


3,035,208 
78,931,72+ 
160,770,045 
11,739,200 
2,617,443 
3,771,511 
175,812,023 


403,127,661 


2,024,291 
56,451,410 
100,670,520 
9,371,100 
1,663,650 
2,639,723 
135,693,813 





Total (7 cities) 





588,980,424 


502,580,227 


| pRoaMyey 


426,667,161 


308,514,507 








1943 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington 1,162,749 
Virginia—Norfolk 6,249,000 

= i SR im 68,534,032 
South Carolina—Charleston 1,754,259 
Maryland—Baltimore 138,783,690 
District of Columbia—Washington__ 36,410,329 


Total (6 cities) 252,894,059 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 
Nashville 
Georgia 


9,375,479 
33,063,092 
124,200,000 
1,862,671 
*1,900,000 
44,633,373 
38,046,247 
4,502,085 
139,315 
77,177,658 


234,899,920 


Alabama—Birmingham 


Mississippi—Vicksburg 
Louisiana—New Orleans 


Total (10 cities) 


Seventh Federal Reserve District—-Chicago— 


Michigan—Ann Arbor 586,028 
Grand Rapids 4,225,305 
2,234,653 
2,739,666 
27,510,000 
3,568,625 
7,770,367 
31,636,304 
1,844,080 
14,525,527 
6,260,756 
486,748 


Indiana—Fort Wayne 
0 SS eee aa 
South Bend 


Iowa—Cedar Rapids 
Des Moines 
Sioux City 
Illinois—Bloomington 


1,906,717 


576,517,381 


eee 12 WN aces iin 


Eighth Federal Reserve District—St. Louls— 
Missouri—St. 163,200,000 
Kentucky—Louisville_______ 60,948,501 
Tennessee—Memphis________ 33,101,197 
Illinois—Quincy 1,018,000 


258,267,698 


Ninth Fedcral Reserve District—Minneapolis— 
Minnesota—Duluth 4,285,866 
Minneapolis 128,883,654 
St. i 45,944,002 
North Dakota—Fargo_____ 3,103,606 
South Dakota—Aberdeen 1,445,930 
Montana—Billings 928,624 
| ea ie a haa 3,859,220 


Total (7 cities) 183,450,902 


Tenth Federal Reserve District—-Kansas City— 


Nebraska—Fremont 197,842 
Hastings 237,622 
Lincoln 3,816,075 

71,968,081 
3,375,638 
6,312,353 

209,792,173 

5,831,355 
947,188 
907,150 


Colorado—Colorado Springs 
Pueblo___ 





| ee i 303,385,477 


Eleventh Federal Reserve District—Dallas— 


2,085,292 
109,274,602 
12,572,613 
2,857,000 
1,245,007 
3,962,044 


131,996,558 


Twelfth Federal Reserve District—San Francisco— 


93,611,138 
1,928,258 
71,802,140 
22,718,815 
8,190,843 
3,482,561 
257,170,407 
4,150,052 
1,690,435 
4,589,779 
377,234,327 
8,480,244,799 
4,261,374,753 


og eee as 
Utah—Salt Lake City__________. 
California—Long Beach 

Pasadena 


| Ee | a on 


Grand Total (111 cities) 
Outside New York 


1943 
$ 


193,404,086 
151,869,969 
66,645,331 
31,044,326 
118,535,037 
6,381,669 
4,604,603 
8,677,692 
8,704,409 
3,055,663 
2,447,414 
3,644,427 
9,159,485 
6,865,534 
586,518 
909,064 
2,002,369 
965,108 
1,276,144 
1,172,056 
873,555 
764,388 
856,930 
1,293,638 
1,548,319 
4,362,271 
678,771 
1,419,834 
903,951 
711,670 
834,877 
1,166,984 


Canada— 


po SC Ee Sc ee an 
Montreal 

Winnipeg 

Vancouver 


SR I eS RT Dae a 
ES Re A Fe TERS - 


Lethbridge 

SEES RRP SDSS oremarsene ak eae ies 
Moose Jaw 

Brantford 

Fort William 

New Westminster 

Medicine Hat 

Peterborough 

Sherbrooke 

Kitchener 


Week Ended July 24 
1942 Inc. or 1940 
$ Dec. % $ 


811,603 
6,947,000 
57,633,989 
1,789,870 
117,620,637 
28,426,564 


463,033 
2,511,000 
39,129,673 
1,089,695 
79,396,217 
23,485,528 


146,075,146 


aTIsOo0 U1 


29.301.477 


188,567,666 


213,229,663 


+ 
- D> 
am 
ou 


ml RPHNWORIDA: 


5,625,120 
28,866,725 
95,900,000 

1,706,253 

1,594,851 
30,370,252 
36,840,457 

4,568,372 

141,909 
63,560,901 


5,302,219 
26,030,957 
81,700,000 

1,429,407 

1,248,479 
25,902,000 
30,111,630 

2,569,872 


3,493,030 
17,499,491 
57,900,000 

1,039,430 

801,187 
16,141,000 
21,334,853 

2,131,459 

111,161 112,236 
60,509,376 37,283,742 


234,915,102 157,736,428 


+ 
»e nN 
ooo 


++++- 


tS 


| ee Wad 


269,174,840 


| 





to 
Cs 


510,393 
3,622,089 
2,625,396 
2,468,655 

24,495,000 
2,826,811 
7,254,305 

26,157,954 
1,643,274 

13,042,419 
5,147,848 

437,446 

363,468,762 
1,503,597 
4,442,949 
2,275,771 
1,445,713 


~ 
> 
) 


369,472 
3,650,863 
2,042,437 
2,102,334 

24,488,000 
2,645,601 
6,587,584 

21,560,782 
1,312,273 

10,242,32 
4,417,659 

484,957 

380,765,326 
1,159,416 
4,285,063 
1,845,953 
1,615,403 


469,575,448 


245,965 
2,885,103 
1,214,434 
1,572,917 

18,548,000 
1,802,900 
4,766,857 

18,563,120 
1,085,331 
8,230.935 
3,066,180 

253,063 

291,675,671 

848,085 
3,770,787 
1,127,401 
1,411,911 


361,069,660 


ry 
_— 
an 
J] 


_ 
Noe 
o 


oN ee NWO Riv OF tots 


errr rrTy: > 
tS 


| 


eee Dee OD 


| ROOT ee OID 


1 
| wh 
m | 


463,368,382 


129,000,000 
50,851,335 
26,801,968 

832,000 


115,400,00C 84,200,000 
52,201,153 31,703,381 
25,355,417 16,567,016 

557,000 516,000 


132,985,397 


207,495,303 


193,613,570 


4,014,325 ; 3,586,143 
95,333,418 ef 86,721,453 
36,688,236 + 2i 29,514,941 

2,781,265 2,874,74) 

1,407,137 ,098,737 

934,677 £49,348 

4,184,468 3,577,600 


128,322,993 


3,258.248 


146,343,527 101,799,573 


147,473 
217,384 
3,143,963 
45,070,585 
2,673,658 
5,290,067 
154,815,294 
4,408,308 
1,242,335 
1,164,100 


i) 


65,100 
103,478 
2,226,610 
30,757,406 
2,084,766 
2,734,931 
99,768,861 
3,308,540 
481,624 
642,421 


89,542 
146,264 
2,404,791 
36,293,056 
2,589,181 
4,653,901 
136,442,112 
3,404,211 
578,371 
810,235 


++ + 4 4 +4 

WWrNODh 
BON AOASHOR 
RP OWwWUWWO PW e 


[| 
tho 





218,173,166 187,411,664 142,173,737 


1,719,350 
67,706,176 
10,005,276 

2,091,000 

855,405 

4,196,086 


2,142,968 
69,865,054 
8,777,502 
2,262,000 
1,205,559 
3,862,037 


1,197,103 
51,605,000 
5,960,716 
1,663,000 
888,721 
2,912,068 





86,573,293 68,115,120 64,227,608 


90,551,482 
1,404,383 
68,199,169 
20,267,760 
6,010,431 
2,313,554 
216,549,000 
3,529,756 
992,261 


3,419,852 


58,212,119 
1,056,098 
50,018,970 
17,034,955 
4,670,555 
3,095,155 
190,170,000 
3,712,301 
1,350,665 
3,143,438 
340,187,105 318,089,246 
6,821,250,198 6,409,193 ,419 
3,515,877,702 3,201,795,749 


38,981,823 
891,755 
36,554,512 
14,727,868 
3,589,320 
2,645,172 
142,480,000 
2,612,070 
1,064,294 
2,243,159 


Ww 


Db W-1W 


C2) 1 ee tn CO 
| BOW 


! 
| 


261,212,7 
5,494,522,005 
2,418,878,996 


se ¢ Pos . 
ClNrAQIMNWeWWe 


© 


Week Eded July 22 


1942 Inc. or 1941 1940 
$ Dec. % ~ $ 

158,489,764 113,287,836 88,093,764 
129,576,427 101,676,419 86,182,213 
41,079,645 59,873,846 34,703,353 
27,014,560 19,787,876 17,643,246 
39,615,261 30,717,498 21,568,350 
5,708,747 4,946,427 4,613,640 
4,109,740 3,648,987 2,829,604 
7,161,179 7,811,132 5,882,360 
6,425,350 6,774,534 4,313,628 
2,447,935 2,248,076 1,959,362 
2,360,885 2,120,453 1,784,852 
2,707,038 2,604,902 2,207,712 
6,352,073 4,932,248 3,773,986 
4,936,302 4,935,564 4,066,271 
509,207 407,650 305,855 
693,255 515,550 409,941 
1,854,112 1,454,752 1,224,282 
; 605,754 480,826 
1,048,068 879,549 
1,097,624 836,239 
916,368 723,508 
418,253 200,960 
714,872 549,075 
885,639 733,135 
1,287,714 991,832 
3,607,011 3,373,973 
414,729 316,085 
1,037,363 946,739 
812,204 628,005 
757,818 486,556 
476,708 406,715 
938,381 1,013,286 


4 
i] 
~ 
o 


J 


Kor 
. . . . . . . . Nx 
KFPNAARDUVUNOMNONN 


RPMMWINdeUNDHUwWMNdS OHI: 


» WO NWNee 
< 


PLEADED 


an Wr Ww 


| 
\ 


+++ 
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FOAANSONNAO 
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6,482,544 
462,614 
1,220,516 
743,638 
553,928 
490,928 
1,022,504 


od 





Total (32 cities) 637,366,033 


*Estimated. 





460,837,494 382,763,296 294,127,973 
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(Continued from Page 452) 
Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended July 23, net electric output of the Associated Gas & Electric 
group was 133,775,673 units (kwh.). This is an increase of 12,064,091 
units or 9.9% above production of 121,691,582 units a year ago.— 
V. 158, p. 356. 


Atchison, Topeka & Santa Fe Ry.—Earnings of System 





Period End. June 30— 1943—-Month—1942 1943—-6 Mos.— 1942 
Average miles operated 13,148 13,363 oe ~~ 
$ $ 
Ry. oper. revenues__._._ 39,298,632 30,869,487 222,359,046 151,227,321 
Ry. oper. expenses- 19,778,352 16,833,784 113,175,868 92,230,042 
Ry. tax accruals___--- 13,692,741 7,394,912 76,514,084 30,630,609 
Other debits __________ 608,686 531,168 2,321,345 817,362 
Net ry. oper. income_ 5,218,853 6,109,623 30,827,749 27,549,308 


—V. 158, p. 81. 
Atlanta Birmingham & Coast RR.—Earnings— 


June— 1943 1942 1941 1940 
Gross from railway__-_- $553,342 $458,846 $381,925 $251,742 
Net from railway 147,852 115,966 87,462 5,691 
Net ry. oper. income-__-_ 50,041 58,629 30,578 *38,544 

From Jan. 1— 

Gross from railway 3,765,365 2,563,712 2,146,970 1,728,272 
Net from railway-_-- 1,308,664 531,647 386,017 141,349 
Net ry. oper. income_-_- 487,790 171,061 46,494 *149,650 

*Deficit.—V. 158, p. 81. 

Atlanta & West Point RR.—Earnings— 

June— 1943 1942 1941 1940 
Gross from railway___- $643,614 $339,643 $196,612 $144,826 
Net from railway__---- 221,881 159,257 52,108 15,819 
Net ry. oper. income 44,771 66,900 13,436 *7,738 

From Jan. 1— 

Gross from railway-_--- 2,585,434 1,719,509 1,136,421 914,711 
Net from railway___--- 1,184,651 637,551 294,047 112,470 
Net ry. oper. income- 250,970 232,153 78,507 *29,683 


*Deficit—V. 158, p. 82. 


Atlantic Coast Line RR.—Earnings— 


Period End. June 30— 1943—Month—1942 1943—-6 Mos.——1942 














Operating revenues _ $12,855,420 $9,407,085 $81,141,810 $51,967,245 
Operating expenses —__ 6,645,951 5,124,183 39,489,784 30,556,290 
Net oper. revenues____ $6,209,469 $4,282,902 $41,652,026 $21,410,955 
Amt. required for taxes 4,250,000 1,100,000 27,750,000 7,555,000 
‘Operating income ___ $1,959,469 $2,182,902 $13,902,026 $13,855,955 
Net amount paid for 
rent of equipment & 
joint facilities __.~~ Dr477,611 Dr398,533 Dr3,196,998 Dr1,764,927 
Net ry. oper. income $1,481,858 $1,784,369 $10,705,028 $12,091,028 


—V. 158, p. 156. 
Atlantic Refining Co.—To Pay Larger Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable Sept. 15 to holders of* record Aug. 20. 
Distributions of 15 cents each were made on March 15 and June 15, 
last. Payments in 1942 were as follows: March 15, 25 cents; and 
June 15, Sept. 15 and Dec. 15, 15 cents each.—V. 157, p. 2143. 


(The) Aviation Corp.—Division’s Output Up 25%— 


Production for the first half of the 1943 fiscal year by the two 
Detroit plants of Republic Aircraft Products Division of The Aviation 
Corp. showed an increase of more than 25% over the production for 
the last half of 1942 and was almost double the output in the first 
half of last year, it was announced on July 27 by William F. Wise, 
Executive Vice-President of Detroit. 

Republic’s backlog of unfilled orders as of June 30 was three times 
the backlog a year ago this time, Mr. Wise stated. 

Official Transferred— 


William B. Griese, formerly Plant Manager of the corporation’s 
Liquid Cooled Engine Division, Toledo, Ohio, has been transferred to 
Plant Manager of its Spencer Heater Division at Williamsport, Pa., 
it was announced on July 29 by William F. Wise, Executive Vice- 
President.-—V. 158, p. 82. 

Baker Hotel of Dallas Inc.—Bonds Placed Privately— 
Dallas Rupe & Son have placed privately an issue of 
$1,925,000 Ist mtge. 4% bonds, dated Aug. 1, 1943, due 
serially each Aug. 1 (variable because of sinking fund 
provisions relating to income) to Aug. 1, 1963. Proceeds 
of the issue will be used to retire $1,925,000 Ist mtge. 
5s called for payment Aug. 1, 1943, at par and interest 
at office of First National Bank, Dallas, Texas.—V. 158, 
p. 252. 


Baltimore & Ohio Railroad Co.—Earnings— 
Period End. June 30— 1943—-Month—1942 1943—6 a 
$ 

















$ $ 

Ry. oper. revenues___-_ 28,295,733 25,953,206 173,615,804 139,975,570 
Maint. of way & struct. 3,805,448 2,569,492 19,469,950 11,933,633 
Maint. of equipment... 5,495,421 5,228,373 32,593,076 30,962,036 
Traffic expenses ___--~- 495,450 467,988 2,730,155 2,753,889 
Transportation expenses 8,777,322 7,816,119 53,989,965 46,868,904 
Miscell. operations ~~~ 266,603 236,726 1,546,775 1,307,009 
General expenses ___-_ 663,601 649,024 4,020,665 3,420,982 
Net rev. from ry. oper. 8,791,888 8,985,484 59,265,218 42,729,117 
Railway tax accruals___ 3,432,649 3,309,554 *21,154,660 *13,833,422 
Equipment rents (net)_ 589,760 523,423 3,025,580 2,309,214 
Jt. facil. rents (net)_-- 138,194 142,087 883,271 787,896 
Net ry. oper. income. 4,631,285 5,010,420 34,201,707 25,798,585 
Other income —.._-_--~- 1,050,164 839,890 3,686,336 3,529,144 
Total income ....... 5,681,449 5,850,310 37,888,043 29,327,729 

Miscell. deducts. from 
DINED  ceiinegtiiscicdcmeeenins 130,627 109,041 795,866 1,105,665 

Income available for 
fixed charges —___~ 5,550,822 5,741,269 37,092,177 28,222,064 
Fixed charges —-_----~. 2,471,209 2,592,149 15,278,797 15,662,537 
Net income —.....~.- 3,079,613 3,149,120 21,813,380 12,559,527 


*Includes in 1943 Federal income taxes of $12,701,499, against $6,- 
498.296 in 1942.—V. 158, p. 82. 


Barber Asphalt Corp.—Earnings— 


Period End. June 30— 1943—-3 Mos.—1942 
Net profit after charges 


1943—6 Mos.—1942 


RO eee $127,095 *$179,506 $297,030 *$200,885 
Earnings per common 

MED  Gidhiheips asthiaiandeneine $0.32 Nil $0.71 Nil 
*Loss. 


—V. 157, p. 2143. 


Barium Stainless Steel Corp.—New President, etc.— 


Rudolph Eberstadt, formerly Chairman of the board of directors, 
has been elected President of the corporation to succeed Samuel F. 
Baker, whose resignation as President and director was accepted. 

J. A. Sisto, of New York, succeeds Mr. Eberstadt as Chairman of 
the board of directors.—V. 157, p. 2444. 


(Ludwig) Baumann & Co.—Subs. Seeks Tenders— 


Pursuant to the provisions of the plan or recrganization proposed by 
the Elbeco Realty Corp., a subsidiary, and declared operative by it 
under date of Aug. 15, 1936, said corporation has deposited with the 





‘tion and the matter of work stoppages. 


trustee designated in said plan certain funds amounting to $25,046.77, 
to be used for the retirement of Ludwig Baumann Brooklyn building 
lirst mortgage fee 6% sinking fund gold bonds, due Aug. 15, 1942 
(modified). 

Pursuant to said plan of reorganization the Continental Bank & 
Trust Co. of New York, as successor trustee, 30 Broad St., N. Y. City, 
will until Aug. 9, 1943, at 3 o’clock, receive written proposals stating 
the bond numbers, for the sale and delivery to it as such trustee on 
Aug. 16, 1943, of bonds of said issue in an amount sufficient to exhaust 
as nearly as may be the funds available for the retirement of bonds 


as required by said plan at not over par and accrued interest. Interest 
at the rate of 5% per annum will be paid on said bonds through 
Aug. 14, 1943.—V. 157, p. 2143. 

Bayuk Cigars, Inc. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1943 $1942 +1941 1940 


Gross profit 


: $2,824,257 $2,400,482 
Selling, gen. & admin. 


$2,484,095 $2,620,320 








SC a ae 1,194,916 1,375,212 1,343,006 1,338,355 
Prov. for depreciation of 

bidgs., equip. & auto- 

mobiles —____- Aad 86,286 91,750 83,769 79,467 
Amort. of cost of cigar 

machine licenses and 

patent rights 3,116 2.878 1,577 1,075 

Profit ian -. $1,539,940 $930,642 $1,055,743 $1,201,423 
*Discount, rental, divs. 

and miscell. income 32,453 31,682 53,947 60,654 

Total profit ___-_ $1,572,393 $962,324 $1,109,690 $1,262,076 
Int. on notes pay. (net) 20,042 30,076 15,211 10,360 
Provision for taxes on 

income —__-_. dcetetd §840,290 467,168 329,998 293,963 

Net profit ae se $712,060 $465,080 $764,481 $957,753 
Divs. on 7% 1st pfd. stk. aisles eteiae 6,990 29,400 
Divs. on com. stock____ 294,799 294,799 294,788 196,530 
Shs. com. stk. outstdg._ 363,090 393,060 393,060 393,060 
Amt. earned per sh. of 

common stock oe $1.81 $1.18 $1.93 $2.16 


“Including dividends of $5,250 from controlled company not consoli- 
dated. tAs reported in 1941. The revised net profit for this period 
is $692,545, equivalent to $1.75 per common share. tAs reported in 
1942. The revised net profit is $547,974, equal to $1.39 a share on 
common stock. §After provision for Federal income tax and surtax 
computed at rates aggregating 40%, and excess profits tax at 81% .— 
V. 157, p. 1738. 


Beaumont Sour Lake & Western Ry.—Earnings— 
June— 


1943 1942 1941 1940 
Gross from railway____ $840,824 $592,441 $240,746 $215,695 
Net from railway______ 424,922 292,830 81,470 81,478 
Net ry. oper. income___ 108,943 199,968 23,735 *30,798 
From Jan. 1— 
Gross from railway____ 4,902,765 3,347,582 1,628,770 1,502,979 
Net from railway______ 2,389,584 1,758,285 690,227 680,097 
Net ry. oper. income___ 615,520 1,219,002 333,469 341,514 


*Deficit.—V. 158, p. 82. 


Beech Aircraft Corp.—Listing of Stock— 


The New York Stock Exchange has authorized the listing of 400,000 
shares of common stock (par $1) which are issued and outstanding.— 
V. 158, p. 356. 


Beech Nut Packing Co.—Earnings— 
6 Mos. End. June 30— 1943 1942 


Net profit after estim. 

Federal taxes _______ $1,325,028 $1,275,619 $1,561,491 *$1,461,018 
Earns. per shr. on 437,- 

524 shs. com. stock 

(par $20) _____ $2.92 $2.92 $3,57 $3.34 


‘And after dividends on class A preferred stock. +The estimated 
taxes for the period include Federal normal and surtaxes of $600,000 
and excess profits taxes of $2,005,000, a total of $2,605,000, based on 
the Revenue Act of 1942, which compares with similar taxes for the 
same period of 1942 of $2,356,000.—V. 157, p. 1523. 


1941 1940 


Bell Aircraft Corp.—New Vice-President, etc.— 


Charles L. Beard has been elected a Vice-President. He will hold 
this office in addition to that of Secretary. Mr. Beard resigned as 
Treasurer, a position he has held since formation of the company, 
being succeeded in that office by Louis Fenn Sperry, former Treasurer 
of the Panhandle Eastern Pipeline Co.—V. 157, p. 2444. 


Bessemer & Lake Erie RR.—Earnings— 


June— 1943 1942 1941 1940 
Gross from railway... $2,048,329 $2,412,905 $2,224,770 $2,055,496 
Net from railway__ ~~ 693,979 1,395,918 1,415,991 1,298,064 
Net ry. oper. income___ 211,701 446,398 1,079,662 948,399 

From January 1— 

Gross from railway____ 8,107,467 9,530,534 8,850,217 6,675,992 
Net from railway______ 490,992 3,156,218 4,301,569 2,729,772 
Net ry. oper. income___ 193,635 1,579,684 3,440,093 2,152,370 


—V. 158, p. 82. 


Bethlehem Steel Corp.—Report for Second Quarter— 


The report of the results of the businesses and operations of the 
corporation and its subsidiary companies for the second quarter of 
1943, compares with the first quarter of 1943 and the second quarter 
of 1942 as follows: 


2nd 1st 2nd 
Quarter Quarter Quarter 
1943 1943 1942 


$ $ $ 
PR ener 490,414,380 432,715,168 360,118,243 





Total income before charges______ 50,893,250 45,470,223 41,565,898 
Interest and other charges____--_ 1,633,000 1,304,706 1,384,753 
*Provision for depletion and depre- 
ciation (incl. amortization) _____ 9,916,040 9,056,824 8,900,232 
Prov. for taxes based on income__ 32,730,000 28,880,000 25,210,000 
Net income for the period___-__ 6,614,210 6,228,693 6,070,913 
Earnings per common share_-__-- $1.67 $1.54 $1.49 


*Other than depreciation on certain equipment provided for through 
charge to operating expense. 


E. G. Grace, President, stated: 


“Steel production (ingots and castings) averaged approximately 
98.7% of capacity during the second quarter of 1943 as compared 
with 99.1% during the first quarter of 1943 and 98.9% during the 
second quarter of 1942. Current steel production is approximately 
101% of capacity.” 

Net billings of the Corporation this year will be in excess of $2,000,- 
000,000, in the opinion of Eugene G. Grace, president. The total for the 
first six months of 1943 was $937,129,548, compared with $665,771,561 
in the corresponding period of 1942. Billings for 1942 totaled $1,511,- 
672,299. 


Mr. Grace stated that much would depend upon the manpower situa- 
In this connection he pointed 
out that there had been a number of ‘‘spot strikes’’ in Bethlehem plants 
in the second quarter which he described as “intolerable and totally 
unnecessary,’’ adding: 


“We have contracts in all our steel plants and most of our shipyards 
which carry a no strike clause, and make complete and adequate pro- 
visions to handle all grievances. All we ask is that the other party 
live up to these contracts, and there will not be any work stoppages.” 

It was disclosed Bethlehem was proceeding with plans for the con- 
struction of eight 25,000-ton ore carriers to bring up ore from Chile 
and Venezuela when the war ends. Mr. Grace expressed the opinion 
ore would be available from Venezuela either late in 1944 or early in 
1945 if other conditions were satisfactory. 

He pointed out that originally Bethlehem had eight ore carriers of 
20,000 tons each. Five of these have been lost and the government has 
taken over the three remaining. The old ships made 11 to 12 knots 





per hour, whereas the new boats will go at 15 to 16 knots. All in all 
the construction of the new vessels will make for greater efficiency 
and elso result in lower eosts. 

Discussing the shipbuilding activities of the Corporation Mr. Grace 
said that the program was on scheduie and he could see no obstacle 
to the achievement of the objective of a Ship a day this year, except 
if there are work stoppages. He disclosed that Bethlehem delivered 
more ships in the first half of the year than in all of 1942. 

Mr. Grace pointed out that in the second quarter the earnings were 
equivalent to 1.35% of net billings and 5.05% on the investment in the 
Corporation. For the three months ended June 30, 1942, the earnings 
equalled 1.69% on billings and 4.45% on investments. 

During the second quarter Bethlehem expended approximately $4,- 
616,000 for construction of plant additions for its own account, and 
while no figures for the unexpended balance was given, Mr. Grace 
estimated that between $8,000,000 and $9,000,000 would be spent during 
the last half of this year 

Bethlehem’s payroll, number of workers and average hourly pay 
reached new highs in the second quarter. Payroll amounted to $220,- 
546,000 and went to 291,488 persons who received an average of $1.288 
per hour. In the first quarter the payroll totalled $199,042,000, there 
were 275,569 workers, and the average hourly rate was $1.279. 

Separating the mining branch from the others in his payroll dis- 
cussion, Mr. Grace said that the Corporation had 6,700 men in its 
captive mines, who averaged $1.365 per hour, compared with $1.053 in 
January, 1941, or an increase since the Little Steel formula of 29.6%. 
He added that weekly earnings of the miners were up 34.6%, and they 
ee only 34.6 hours per week, although the schedule called for 42 
ours. 

In June Bethlehem had a total of 294,000 employees, and the presi- 
dent stated that about 15,000 additional were needed, primarily in 
the shipyards and repair yards. He admitted that there had been some 
difficulty in securing men and described the manpower situation all 
around as tight.—V. 157, p. 2037. 


Blaw-Knox Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1943 1942 1941 
‘Net profit... sé ae te dock at $780,728 $585,434 $1,220,496 
Earnings per common shar $0.59 $0.44 $0.91 

*After all charges including depreciation, interest, bond discount, 


provision for war and post-war adjustments, 
taxes, including excess profits tax. 

Note—Provision for Pennsylvania State income and Federal income 
and excess profits taxes for the six months ended June 30. 1942 
totaled $4,741,002 as compared with $4,418,050 for the first hal 
of 1942. 

W. P. Witherow, President, in a letter to stockholders stated in part: 

‘During the first half of the year all of the outstanding first mort- 
gage bonds of the company were called for redemption. 

“There have been substantial price reductions on certain products 
and some quantity reductions in others. However, overall output has 
continually incressed. 

“Plans for the post-war period are receiving careful attention. The 
company plans to diversify its activities and products so as to provide 
the maximum number of jobs after the war.” 


Chairman Resigns— 
See Pittsburgh Steel Foundry Corp. below.—V. 158, p. 356. 


and State and Federal 


Bliss & Laughlin, Inc.—Earnings— 


6 Mos. End. June 30— 1943 1942 1941 
4. a ee £354,939 $304,832 $417,934 
Shares of common stock outstandg. 262,757 262,757 262,757 
Barnings per sare... cec. $1.31 $1.12 $1.56 


*After all charges including estimated Federal income and excess 
profits at rate of 79% in 1943, at 80% in 1942 and 60% in 1941 of 
earnings.—V. 157, p. 2211. 


(H. C.) Bohack Co., Inc.—$1 Preferred Dividend— 


The directors have declared a dividend of $1 per share on account 
of accumulations on the 7% cumul. lst preferred stock, par $100, 
payable Aug. 16 to holders of record Aug. 5. Similar distributions 
were made.on Feb. 15 and May 15, last, and on July 10 and Nov. 16, 
1942, which were the first since May, 1935.—V. 157, p. 1646. 


Bon Ami Co. (& Subs.)—Earnings— 





6 Mos. End. June 30— 1943 1942 1941 1940 
Gross profit on sales___ $1,519,042 $1,442,613 $1,483,357 $1,431,691 
Operating profit ~- 1,055,768 940,044 965,493 884,747 
Deprec. and depletion—_ 24,109 25,908 22,899 22,830 
Federal and foreign inc. 

& exc. prof. taxes, etc. 520,778 +428,816 +301,569 180,191 

Net profit _________- ” $510,881 %$485,320 $641,025 $681,726 


+Includes $110,000 in 1942 and $74,000 in 1941, provision for esti- 
mated additional taxes under pending legislation. {Includes foreign 
profits subject to exchange restrictions in amount of $45,307 in 1943, 
$51,513 in 1942 and $41,381 in 1941.—V. 157, p. 1738. 


Bond Investment Trust of America—Net Assets— 


The semi-annual report of the Trust reveals that as of June 30, 
1943, assets amounted to over $1,125,000 compared with assets of 
$618,000 on Dec. 31, 1942. The report indicates that while there 
has been an increase in the value of the bonds owned, the principal 
growth is the result of the net sale of4,848 units of beneficial interest. 
The thirty-fourth semi-annual income distribution amounting to $2 
per unit was made on June 1. Net profits amounting to $2,596 were 
realized during the period and the bonds held on June 30 represent 
an unrealized profit of over $30,000. Fifty-two per cent of the income 
received in 1942 by Massachusetts holders is exempt from the Massa- 
chusetts income tax. Having crossed the million-dollar mark, it would 
seem that the continued growth of this trust is assured.—V. 157, 


p. 518. 


Boston Edison Co.—Output Up 15.1%— 

The company reports number of kilowatt hours available for its 
territory for the week ended July 24, 1943, as 33,018,000 as compared 
with 28,695,000 for the week ended July 25, 1942, an increase of 15.1%. 

For the preceding week output was 33,054,000 kwh., an increase of 
16.8% over the corresponding week last vear.—V. 158, p. 356. 


Boston & Maine RR.—Earnings— 


Period End. June 30— 1943—Month—1942 1943—6 Mos.—1942 

















Operating revenues ___ $7,006,446 $6,914,680 $42,389,118 $36,717,034 
Operating expenses 4,721,544 4,075,443 28,562,119 23,845,226 
Net oper. revenue___ $2,284,902 $2,839,237 $13,826,999 $12,871,808 
Whee on ees DG 920,505 1,144,265 5,562,499 4,705,333 
Equipment rents (Dr)__ 273,280 258,138 1,570,471 1,764,552 
Joint facil. rents (Dr)__ 15,921 11,910 138,959 65,523 
Net ry. oper. income. $1,075,196 $1,424,924 $6,555,070 $6,336,400 
Other income —........ 99,817 102,531 629,311 668,501 
Gross income —__---- $1,175,013 $1,527,455 $7,184,381 $7,004,901 
Deductions (rentals, in- 
ent, 406.) coe 353,136 418,089 2,201,401 2,413,861 
Net incamé $821,877 $1,109,366 $4,982,980 $4,591,040 


—V. 158, p. 185. 
Boston Woven Hose & Rubber Co.—Special Dividend— 


The directors on July 26 declared a special dividend of 50 cents per 
share in addition to the usual quarterly dividend of like amount on 
the common stock, no par value, both payable Aug. 25 to holders of 
record Aug. 16. A special of 50 cents was paid on Nov. 25, last, 
while on Aug. 25, 1942, a special of $1 was disbursed.—V. 157, p. 438. 


Bourne Mills—To Pay 75-Cent Dividend— 

A dividend of 75 cents per share has been declared on the capital 
stock, payable Aug. 2 to holders of record July 27. _ This compares 
with $1 paid on Feb. 1 and May 1, last. Distributions in 1942 were as 
follows: Feb. 1 and May 1, $1 each; Aug. 1, 75 cents; and Nov. 2, $1. 
—vV. 157, p. 1646. 
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(S. F.) Bowser & Co., Inc., Fort Wayne, Ind.—Makes 
Offer for Control of Eagle Lock Co.— 


It was announced on July 23 that the Bowser company has made 
an offer of exchange for the stock of the Eagle Lock Co., Terryville, 
Conn., and that stockholders of the latter company will meet in the 
near future to consider the proposal. The transaction, it is esti- 
mated, will involve approximately $2,500,000. 

Under the offer, $25 par value of 20-year 5% debentures and 
one-half share of common stock of Bowser will be issued in exchange 
for each share of capital stock of Eagle Lock held. As of Dec. 31, 
1942, the Eagle Lock Co. had outstanding 78,266 shares of $25 par 
value capital stock. 

Under the offer, 
diately for improvement of 
production schedules is pledged. 
tinue the industry in Connecticut. 

The Bowser corporation is a manufacturer and patentee of 
and computing pumps, meters, tanks, oil and beverage filters 
other products.—V. 157, p. 2445. 


Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 
-——Earnings— 
(Expressed in 
Period End. June 30— 
Gross earnings from 
operation 
Operating expenses__ 


expended imme- 
increase in 
to con- 


$250,000 of new money will be 
the Eagle pvmnts and an 


The offer also undertakes 


meter 
and 


United States Currency) 


1943—-Month 1943—6 Mos. 1942 


$22,661,378 
10,649,220 


$3,961,926 $24,872,177 
1,817,038 11,237,250 


$4,383,727 
1,983,221 


Net earnings before 
dep., & amort. 


—V. 158, p. 82. 


$2,400,506 $2,144,888 $13,634,927 $12,012,158 


Bridgeport Brass Co.—Earnings— 
(Excluding unconsolidated subsidiaries) 

6 Months Ended June 30— 1943 1942 
Net profit after taxes, depreciation 

and other reserves____ -.-. *$747,843 
+Earnings per share_ ant $0.73 

*After deduction of post-war refund of $327,650. 
of common stock.—V. 157, p. 1646. 


1941 


$894,926 $867,495 
$0.88 $0.92 
+On 942,990 shares 


Brooklyn Edisen Co., Inc.—Earnings— 


Period End. June 30— 1943-——3 Mos.—-1942 1943—-12 Mos.—-1942 
Operating revenues ___ $12,998,258 $13,006,255 $53,999,023 $55,286,811 
“Operating expenses 5,645,097 5,635,362 21,986,830 22,328,935 
Depreciation —______~ 1,420,972 1,421,972 6,070,887 6,139,936 
WEEE fesde ett ee 4,658,133 3,870,024 16,844,391 14,982,127 


$9,096,915 $11,835,813 


$2,078,897 
17,411 149,967 161,278 





$1,274,056 
65 824 


Operating income ___ 
Other income ____. 





$9,246,882 $11,997,001 
2,375,588 2,366,673 


$1,339,880 
615,298 


$2,096,308 
640,058 


Gross income _______ 
tIncome deductions ___ 





Net income aieas $724,582 $1,456,250 $6,871,294 $9,630,418 
“Includes maintenance 


expenditures of 772,726 766,651 3,076,517 3,072,941 

*No allowance has been made for Federal excess profits tax, as 
preliminary computations indicate no excess profits tax tiability.— 
V. 157, p. 1646. 


Buffalo Forge Co. (& Subs.)—Earnings— 


Quarter End. May 31— 1943 
Net profit after all charges and Federal income 

and excess profits taxes __ ad ren $401,530 
Earnings per common share_-_-_-- RE es $1.23 

*After $250,000 provision for wartime contingencies.—V. 157, p. 1805. 


1942 
*$320,303 
$0.98 


Burlington-Rock Island RR.—Earnings— 


June— 1943 1942 1941 
Gross from railway $301,299 $125,525 $113,817 
Net from railway_- 139,403 30,682 20,744 
Net ry. oper. income___ 95,333 19,233 7,466 

From Jan. 1— 

Gross from railway____ 
Net from railway__-____ 
Net ry. oper. income___ 

*Deficit.—V. 158, p. 83. 


1940 

$90,651 
*4,642 

*19,562 


1,554,455 
615,989 
379,772 


730,515 
100,674 
6,179 


593,866 
54,035 
*33,049 


613,283 
*23,698 
*75,174 


Burry Biscuit Corp.—Plans to Pay Arrears— 


The directors have appointed a committee of three of their number 
to consider a plan for clearing up accrued dividends of $12 per share 
on the preferred stock. Final action on the plan, details of which 
have not been disclosed, will be taken at a directors’ meeting sometime 
in mid-August, it was stated.—V. 158, p. 185. 


Cambria & Indiana RR.—Earnings— 
June— 1943 1942 
Gross from railway____ $80,886 $183,432 
Net from railway__ 34,419 91,656 
Net ry. oper. income__-_ 22,408 74,447 
From Jan. 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
—V. 158, p. 83. 


1941 
$177,011 
82,377 
85,175 


863,355 
325,247 
414,125 


1940 
$112,075 
27,873 
45,090 


920,595 
252,086 
177,021 


1,049,190 
498,110 
431,340 


742,426 
277,522 
479,314 


Canadian National Lines in New England—Earnings— 


June— 1943 1942 1941 1940 
Gross from railway____ $134,200 $140,100 $130,928 
Net from railway-- *89,612 “34,147 *8,068 
Net ry. oper. income *146,151 *94,738 *62,747 

From Jan. 1— 

Gross from railway____ 
Net from railway____ an 
Net ry. oper. income___ 


*Loss.—V. 158, p. 83. 


*61.533 


872,800 
*291,628 
*619,768 


1,252,700 
104,158 
*382,613 


920,770 
127,154 
* 252,534 


843,481 
*310 
*340,991 


Canadian National Ry.—Earnings— 


Period End. June 30 1943—-Month—1942 1943—-6 Mos.—-1942 
$ $ 


$ $ 
~ 39,260,000 31,789,000 210,484,000 169,415,000 
29,892,000 23,843,000 165,549,000 131,396,000 


Operating revenues 
Operating expenses ___ 





Net revenues 


9,368,000 7,946,000 4 
ek oe eee. 4,935,000 38,019,000 


Canadian Pacific Lines in Maine—Earnings— 


June— 1943 1942 1941 
Gross from railway____ $589,513 $311,427 $190,674 
Net from railway______ 256,329 99,112 860 
Net ry. oper. income___ 206,032 67,046 *35,912 


From Jan. 1— 
Gross from railway_._. 3146,379 2,661,603 2,261,111 
Net from railway 1,369,614 1,110,812 868,734 
Net ry. oper. income___ 1,058,777 858,138 618,755 


*Deficit.—V. 158, p. 83. 


1,777,257 
642,327 
447,106 


Canadian Pacific Lines in Vermont—Earnings— 


June— 1943 1942 1941 
Gross from railway____ $106,682 $130,159 $137,952 
Net from railway 8,196 *13,308 11,243 
Net ry. oper. income___ 87,839 *47,245 *18,216 
an Jan. - 

oss from railway____ 

Net from railway o17 ai? 
Net ry. oper. income___ 187,525 


*Deficit.—V. 158, p. 83. 
Canadian Vickers, Ltd.—Aug. 1, 1940, Coupon Payable 


It was announced on July 21 that the company would make pay- 
ment on Aug. 1, 1943, of the semi-annual interest instalment which 


1940 
$90,950 
*25,429 
*53,988 


598,616 
*79,949 
*245,569 


*114,109 
*308,257 


the ist mtge. 20-year 6% sinking fund gold bonds, 
1940, with interest thereon at the rate of 6% 
per annum from the said last mentioned original due date. 

It was also announced that at the same time the company 
make payment of the semi-annual interest instalment due on 
above-mentioned bonds on Aug. 1, 1943. 

Such payments are being made upon presentation and surrender for 
cancellation of the respective coupons relating to the particular semi- 
annual interest instalments aforesaid, at the Bank of Montreal in 
Montreal or Toronto, Canada, or at the agency of the Bank of Montreal 
in New York, N. Y., or at the office or agency of the Bank of Montreal 
in London, England.—V. 158, p. 385. 


Canadian Pacific Ry.—Earnings— 
7 Days Ended July 21— 

Traffic earnings 
V. 158, p. 288. 


Catalin Corp. of America—Earnings— 


Six Months End. June 30- 1943 
Net earnings after charges $959 
*Without giving effect to any. provision for 
excess profit taxes.—V. 157, p. 1949. 


Celotex Corp.—Debentures Offered—A banking group 
headed by Paul H. Davis & Co. of Chicago made public 
offering July 26 of $3,000,000 12-year 334% debentures 
at 100% and accrued int. Other underwriters include 
A. G. Becker & Co., Inc., Central Republic Co., Inc., 
Hornblower & Weeks, Laurence M. Marks & Co., The 
Milwaukee Co., F. S. Moseley & Co., Paine, Webber, 
Jackson & Curtis and Kebbon, McCormick & Co. 


Dated July 1, 1943; due July 1, 1955. Redeemable to and including 
June 30, 1944, at 103%; thereafter, to and including June 30, 1945, 
at 103; thereafter, to and including June 30, 1946, at 102'2; there- 
after, to and including June 30, 1947, at 102; thereafter, to and 
including June 30, 1948, at 101%; thereafter, to and including June 
30, 1949, at 101; thereafter, to and including June 30, 1950, at 100%4; 
thereafter, to and including June 30, 1954, at 100'2; and thereafter 
at 100; in each case plus accrued interest. 

Sinking Fund—Annually an amount equal to 15% of the net earn- 
ings, applicable to the payment of dividends on the capital stock, but 
not to exceed $200,000. If 15% of such net earnings amount to less 
than $125,000, then, unless amounts paid into the sinking fund for all 
preceding fiscal years together with the amount then payable shall at 
least average $125,000 for each year, the company shall pay a sum 
at least equal to such deficiency. Sinking tund redemption price to 
and including June 30, 1946, is 102%, plus interest, and thereafter 
is the redemption price otherwise applicable as set forth above. 

Purpose—The net proceeds after deducting estimated expenses, will 
amount to approximately $2,878,597. Net proceeds, together with 
other funds (estimated at $195,000 including $31,415 for redemption 
premium but excluding accrued interest) of the company, will be 
placed in trust, concurrently with the delivery by the company of the 
debentures now offered, for the purpose of redeeming the outstanding 
10-year 4%2% debentures, due Feb. 1, 1947. As of July 13, 1943, such 
debentures to be redeemed were outstanding in the principal amount 
of $3,141,500 and there was $101,189 in cash in the sinking fund for 
the retirement of such debentures. 


Capitalization 


due on 
series A, on Aug. 1, 


became 


would 
the 


1943 1942 
$6,224,000 $5,002,000 


1941 
$166,842 


income or 


1942 
$111,901 
Federal 


Authorized 


12-yr. 354% debentures, due July 1, 55 $3,000,000 7. ae 
+5 cumulative pfd. stock (par $20)-_ 500,000 shs. 148,862 '% shs. 
Common stk. (no par)-_- eileen io sip tienes 1,500,000 shs. $638,410 shs. 


“The debentures are the securities now offered. ;By amendment 
to the certificate of incorporation, effective July 12, 1943, each share 
of 5% cumulative preferred stock (par $100) became five shares of 
5% cumulative preferred stock (par $20), which increased the amount 
authorized from 100,000 shares to 500,000 shares and the amount 
outstanding from 29,772% shares to 148,862% shares. The amount 
outstanding includes 710 shares issuable upon surrender of securities 
of predecessor company and 155 7/10 shares no longer issuable in 
respect of scrip certificates which have become void. {On July 9, 1943, 
the company offered for sale 63,841 shares of common stock at $10.50 
per share to employees of the company and others. Such persons had 
by July 20, 1943 subscribed for or expressed an intention to subscribe 
for approximately 35,000 of such shares, but no such shares have 
as yet been issued. The amount outstanding included 2,279 shares 
issuable upon surrender of securities of predecessor company and 
126 2/3 shares no longer issuable in respect of scrip certificates which 
have become void. 

On June 18, 1943, the common stockholders of the company approved 
the issuance and sale of the 63,841 shares of common stock mentioned 
above, and not exceeding 70,226 shares of common stock to the com- 
mon stockholders of the company at $10.50 per share on the basis 
of one new share for each ten shares held. No action has yet been 
taken by the board of directors of the company to authorize the 
making of any offering to the common stockholders. It is contem- 
plated that, within a reasonable time after the issuance of the deben- 
tures now offered, such offering will be authorized and made to the 
common stockholders. 

Sales and Earnings for Stated Periods 


Year End. Oct. 31 
1940 1941 1942 
____ $13,817,501 $19,977,155 $23,510,363 
8,811,558 12,304,135 15,106,696 
3,925,877 4,481,347 4,522,293 


$1,080,066 
153,708 


Outstanding 


5 Mos. End. 
Mar. 31, ’43 
$9,812,565 
6,270,370 
1,881,924 


Net sales __.- ‘ 
eS eC eee 
Sell., gen. & adm. exps. 





$3,881,374 
121,422 


$1,660,271 


$3,191,673 
49,461 


170,977 


$3,362,650 $4,002,796 $1,709,732 
365,762 262,893 114,587 


Gross profit ~-__-~-- 
Other income 





$1,233,774 
354,991 


Total income _-_--~-~-~- 
Income deductions 
*Prov. for inc. & exc. 


profits taxes —_~- 2,615,936 


107,087 1,247,790 1,166,543 


Net income --------- $771,696 $1,749,098 $1,123,967 $428 ,602 


*The amounts of Federal excess profits tax for the year 1942 and 
for the five months ended March 31, 1943, are after deducting post- 
war refunds of $30,000 and $111,069, respectively. 

Business—Company was incorporated in Delaware June 29, 1935, 
and company is engaged in the building material business. The prin- 
cipal products which it sells consist of rigid insulation, acoustical, 
gypsum, roofing and hardboard products. 

The rigid insulation products are manufactured ai the company’s 
plant at Marrero, La., principally from bagasse, the fibre remaining 
after the juice has been extracted from sugar cane, ond are used for 
exterior sheathing, plaster base, exterior and interior finish, roof 
insulation, for insulating refrigerating equipment and for various 
other building and insulating purposes. ’ 

Rigid or structural insulation is also utilized by the company in 
the manufacture of various building materials such as vapor-seal 
sheathing and asphalted sheathing, the surfaces of which are coated 
or impregnated with asphalt. Another such product is Cemesto, manu- 
factured at its plant at Metuchen, N. J., a cane fibre insulation product 
with asbestos-cement board covering, used for the wall sections in 
house and other types of construction and providing complete exterior 
and interior surfaces. 

The acoustical products, most of which are manufactured by the 
company, consists of perforated cane and mineral fibre tile and 
expanded gypsum tile. 

The gypsum products consist of plaster, wallboard; sheathing, lath 
and liner board, interior and exterior wall units and roof deck slabs. 
Company mines gypsum rock and manufactures gypsum products at its 
plant near Port Clinton, Ohio. In addition the company sells gypsum 
products which are manufactured in the plants of Certain-teed Prod- 
ucts Corp., and with respect to the gypsum board products, it acts as 
selling agent of Certain-teed Products Corp. 

The roofing products consist of asphalt felt shingles, sidings, roll 
roofing and allied products. A new roofing product was recently intro- 
duced as Celo-Roof which is a cane fibre product combining roofing, 
insulation and structural functions. Celo-Roof is manufactured in 
the company’s plants, the remaining roofing products being manu- 
factured in the plants of Certain-teed Products Corp. 

The hardboard products are made of wood fibre, fabricated 





into 


partitions, shelving and for other 


these products. 


and are used for paneling, 
purposes. Company is a selling agent for 
Tne company also manufactures and sells impregnated 
promenade surfacing and a cane fibre product for :sneeting needs of 
expansion joints in concrete construction. Company sells various 
forms of rock wool insulation, a portion of which it manufacturers 
in its plant near Lagro, Ind. It also sells an expanded aggregate, 
processed from slag, for use principally in the preparation or hght- 
weight load-bearing concrete. A subsidiary of the company owns a 
patent and issues licenses for this type of concrete. Company also 
mines gypsum rock near Falfurrias, Texas, all of which is sold as 
raw material for manufacture of cement. 
Celotex Limited, whose plant is located near 
tures and sells principally rigid insulation and 
Underwriters—The names of the several underwriters, 
cipal amount of such debentures which each has agreed 
from the company are as follows: 
Paul H. Davis & Co. 
A. G. Becker & Co., 
Central Republic Co., 
Hornblower & Weeks 
Laurence M. Marks & Co. 
The Milwaukee Co. 
F. S. Moseley & Co. 
Paine, Webber, Jackson & Curtis 
Union Securities Corp. 7 
Kebbon, McCormick & Co. a 


Consolidated Balance Sheet March 31, 1943 

Assets—-Cash on hand and demand deposits, $1,546,834; notes and 
accounts receivable (net), $3,321,216; inventories, $2,963,850; other 
current assets, $26,296; investments, $2,053,414; fixed assets (net), 
$4,864,861; intangible assets, $1; devctred charges, $345,606; other 
assets, $259,603; total, $15,381,680. 

Liabilities—Notes payable (bank), $500,000; accounts payable (trade), 
$821,032; accounts payable (other), $97,888; accrued liabilities, $1,- 
861,398; 10-year 442% debebntures, due Feb. 1, 1947, $3,158,500; other 
liabilities, $46,300; 5% preferred stock ($100 par), $2,977,250; com- 
mon stock (638,410 shares no par), $638,410; paid-in surplus, $841,935: 
earned surplus, $4,438,967; total, $15,381,680.—V. 158, p. 385. 


sheets, 


roof deck 


Loudon, manufac- 
hardboard products. 
and the prin- 
to purchase 


$400,000 
300,000 
300,000 
300,000 
300,000 
300,000 
300,000 
300,000 
300,000 
200,000 


Inc. 
Inc. 


Central Arizona Light & Power Co.—Earnings— 

Period End. June 30— 1943—-Month—1942 1943—-12 Mos.—-1942 
Operating revenues $435,911 $435,236 $5,730,140 $5,220,961 
Operating expenses 232,178 234,995 2,976,519 2,841,480 
Federal taxes 50,477 65,444 582,759 596,952 
Other taxes _- 36,554 42,348 381,976 426,021 
rrop. retir. res. approp. 40,750 39,250 537,757 462,000 
Amort. of limited-term 

investments 3,132 2,998 


37,469 37,431 


$72,820 $50,201 
122 35 


$857,077 
10,106 
$867,183 
241,014 


$1,213,660 
757 


Net oper. revenues 
Other income (net) 
$72,942 

19,389 


$50,236 
20,185 

Net income $53,553 $30,051 

Dividends applic. to pfd. stock for the period 


$1,214,417 
237,254 


Gross income 
Int., etc., deductions 
$977,163 
108,054 


$626,169 

108,054 
Balance — ved $869,109 $518,115 
V. 158, p. 83. 


Central of Georgia Ry.—Earnings— 
June— = 1943 1942 
Gross from railway $3,050,062 $2,458,446 
Net from railway 1,113,554 910,055 
Net ry. oper. income 647,533 706,168 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 158, p. 83. 


1941 
$1,814,074 
522,745 
390,665 


1940 
$1,224,978 
74,045 
* 78,874 


18,528,184 
7,121,264 
4,552,259 


12,796,728 
3,650,200 
2,684,061 


10,263,767 
2,639,553 
1,763,432 


7,944,251 
867,238 
*4,118 


Central-Hlinois Securities Corp.—Quarterly Report— 


As of June 30, 1943, the market value of securities was below the 
ledger value in the amount of $563,459, compared with $1,206,897 on 
Dec. 31, 1942, and $1,448,570 on June 30, 1942. 

The indicated net asset value per preference share as of June 30, 
1943, was $16,10, compared with $12.61 on Dec. 31, 1942, and $11.55 
on June 30, 1942. 

Income Account for Six Months Ended June 30 
1943 1942 1941 


$71,851 $71,133 $72,146 
1,882 1,939 2,488 


1940 


$85,219 
1,800 


Income—Dividends - 
Interest 

$73,732 
14,068 


$73,072 
13,829 


$74,634 
15,212 


$87,019 
16,299 


Total income _. 

Gen. & admin. exps. - 
Taxes other than Fed. 
taxes on income_- 
Int. on notes payable 
Prov. for Fed. inc. taxes 


4,556 
2,511 
2,100 


4,108 4,128 
3,386 3,620 
See * See * 
Net income for period $50,497 $51,674 $59,450 

*“No provision made for Federal taxes on income for the reason that 
losses realized on the sale of investments, determined for income tax 
purposes on the basis of the original cost, exceed net income for the 
period. 


5,245 
6,025 
See * 


Balance Sheet, June 30 
1943 
$35,404 
3,993,993 
2,768 


1942 
$56,078 
4,130,673 
2,749 


Investments - sidal a, i ae 
Prepaid expenses and deferred charges___ 





TR Misebacnngitess . $4,032,164 $4,189,500 


Liabilities— 
Notes payable, banks 
Amereea (anes 2... —-..- 
*Convertible preferred stock 
Common stock ($1 par)- 
+Treasury stock __ ndiepl 
Capital surplus 
tUndistributed net income . 


$200,000 
7,997 


$425,000 
4,345 
2,000,000 2,000,000 
915,736 915,736 
Dr1,481,034 Dr1,481,034 
1,792,658 1,804,036 
557,600 521,418 


$4,032,164 $4,189,500 


+Represented by 606,034 
tFrom dividends and 


Total aise alten si ea ; 

*Represented by 200,000 no par shares. 
shares of common stock in treasury, at cost. 
interest.—V. 157, p. 438. 


Central Maine Power Co.—Earnings— 

Period End. June 30— 1943—-Month-——1942 1943—-12 Mos.—1942 
Operating revenues -__ $1,323,684 $1,248,349 $16,644,504 $15,620,661 
Operation . een 308,523 314,866 4,512,119 4,503,739 
Purchased power __ 1,586 5,932 94,750 47,015 
Maintenance 66,735 62,317 881,410 843,103 
Prov. for replacement of 

bus property leased__ 143,800 107,621 
Prov. for depreciation ”_ 1,596,572 1,522 451 
State & municipal taxes 1,265,637 1,214,307 
Social security (Ped. & 

119,495 
282,825 


10,450 
127,373 
94,831 


16,207 
140,164 
106,171 


9,925 9,611 110,665 
371,053 


209,725 


State) 
Fed., other than income 
ei Nica ns hdl hide onmnee 
Rental under Portland 
ee, WEE Sek cnn 


23,293 26,133 


17,477 211,685 


$7,536,211 
124,182 


$7,660,393 
2,357,069 


955,054 
934,844 


$3,413,426 
1,534,483 


17,957 


Net operating income $633,123 $579,359 
Non-operating income__ 7,949 7,470 


$641,072 $586,829 
220,940 167,549 


74,097 75,428 
81,791 63,580 





$6,690,982 





$6,818,869 
1,976,723 


1,031,704 
553,068 


$3,257,374 
1,697,155 


Gross income __-_-- di 
Int. & other deductions 
Fed. inc. tax (normal & 

’ surtax) 
Fed. excess profits tax_ 





$264,244 
111,819 


$280,272 


Net income 
141,430 


Pfd. div. requirements_ 
—vV. 158, p. 83. 


127,887 < 


; 


’ 
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June 1943 
Gross from railway $5,059,242 
Net from railway. 1,385,505 
Net ry. oper. income 382,633 

From Jan, 1 
Gross from railway 31,324,620 
Net from railway 9,017,192 
Net ry. oper. income 3,388,964 
—V. 158, p. 186. 


Central Vermont 


Central RR. of New Jersey—Earnings— 


1942 
$4,977,473 
1,567,260 
713,110 


27,111,25 
8,245,66 
3,669,63 


7 
9 
9 


Public Service Corp. 


Period End. June 30 1943—-Month—- 1942 
Operating revenues $236,797 $226,402 
Operation 48,955 53,803 
Purchased power 55,218 68,611 
Maintenance 9,455 11,537 
Prov. for depreciation 16,529 16,321 
State & municipal taxes 16,476 14,101 
Social secur. taxes (Fed 

& State) 1,278 1,366 
Fed. taxes, other than 

income tax 4,619 4,735 

Net operating income $84,267 $55,928 
Non-oper. income (net) 927 49 

Gross income $85,194 $55,977 
Int. & other deductions 35,046 36,290 
Fed. inc. tax (normal & 

surtax ) 17,000 5,500 
_ Net income $33,148 $14,187 
Pfd. div. requirements 18,928 18,9238 


—V. 158, p. 83. 


1941 
$3,939,411 
1,352,177 
774,665 
20,253,386 


5,382,490 
,810,141 


_ 





1940 
$2,896,462 
659,930 
91,225 


17,288,169 
4,025,469 
506,024 


—Earnings— 


1943—-12 Mos.—1942 
$3,005,082 $2,785,031 
601,494 601,022 
825,472 868,183 
109,037 109,581 
193,318 255,784 
183,994 169,620 
14,913 17,886 
53,595 64,251 
$1,023,259 $698,704 
1,158 Dr949 
$1,024,417 $697,755 
436,918 364,256 
221,500 119,538 
$365,999 $213,961 
227,136 227,136 


Chambersburg Engineer Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 


stock, par $10, payable Aug. 10 to holders of record July 31. 
distributions were made on Feb. 5 and May 
10, June 10, Aug. 10 and Oct. 30, 1942.—V. 157, p. 


10, 


Charleston & Western Carolina Ry.—Earnings— 


June 1943 
Gross from railway $369,739 
Net from railway 143,445 
Net ry. oper. income 62,622 

From Jan. 1— 

Gross from railway 2,292.959 
Net from railway 960,276 
Net rv. oper. income 542,066 
—V. 158, p. 84. 


1942 
$231,937 
134,613 
75,034 


1,925,'747 
761,416 
467,632 


Chemical Fund, Inc.—Earnings 


At the end of the past quarter, 


net assét value per share was $10.05. This compares with 
of $10,858,925, or $9.65 a share on 1,125,042 shares, on 
1943, and with net assets of $7,831,750, or $7.86 a share 


shares, on June 30, 1942 


Similar 
last, and on March 
439. 
1941 1940 
$306,783 $197,087 
143,600 44,325 
97,100 15,829 
1,673,326 1,333,009 
717,408 373,922 
471,834 201,909 


Earnings for Quarter Ended June 30 


1943 

Income—cash dividends *$98,279 
Expenses : 20,292 

Net profit (before 

gain or loss on sales 

of portfolio sécurities $77,987 
Net less on sales of 

portfolio securities on 

“first in-first out” 

basis 611 

*Includes interest on U. S. Gover 


Balance Sheet June 30, 
Cash on deposit with custodian ($125,000 redeposited by cus- 
receive h's 


receivable, $26,735; 


Assets 
todian with three other benks), 


vestments, $10,853,825; 

Liabilities—-Payable on 
accounts payable and accrued 
payable, $69,508; capital stock 
(after deducting net realized 
$23,761; 
ceding fiscal years; net 
were distributed as dividends), 
099; total, $11,302,560.—V. 


($1 
losses 


158, 


$263,130; 
capital stock, $58,869; dividends and 


the Fund had net assets of $11,644,- 
323 represented by 1,158,462 shares owned by 5,985 scockholders. 


The 
net assets 
March 31, 


on 996,739 


1942 1941 1940 
$88,971 $383,944 $77,974 
13,34C 13,102 16,800 
$75,631 $75,842 $61,173 
33,013 10,673 49 400 
nment obligations of $2,624. 


interest 


totel, $11,302,560. 


repurchases of 
expenses 


par), 
on sale 
for 


228. 


capital 
and taxes, 
$1,158,462; 
of 
for the current year to date and $216,470 fo1 
realized gains 
$10,038,704 
p. 


1943 


fram 


stock, $9,595; 
$21,192; dividend 
paid-in surplus 


of 
in- 


eoles 


other 


portfolio securities of 


Chesapeake & Ohio Ry. Co.—Earnings— 


Period Lad. June 30— 


Gross $14,465,067 
Fed. income and excess 

profits taxes 2,381,746 
Other railway taxes 932,901 


Net operating income__- 2,578,180 
Net income : 2,116,102 
Per share on common 

after preference div $0.27 
Sinking and other ap- 

propriations of inc. 42,800 
Balance transferrable to 

profit and loss 2,073,302 


—vV. 158, p. 386. 


1943—-Month 


~1942 
$16,377,317 
4,942,942 
893,371 
2,681,738 
2,162,851 
$0.28 
41,395 


2,121,456 


the three pre- 
prior years of $33,558.41 


undistributed income, $5,- 


1943-6 Mos.— 1942 
$97,982,469 $84,160,381 
23,861,681 18,841,322 
5,630,507 5,246,003 
18,665,537 15,184,067 
15,043,070 12,086,954 
$1.92 $1.54 
264,845 255,825 
14,778,225 11,831,129 


Chicago Burlington & Quincy RR.—Earnings— 


June— 1943 
Gross from railway___ $16,549,925 
Net from railway 6,870,102 
Net ry. oper. income 1,408,377 

From Jan. 1— 

Gross from railway 99,463,960 
Net from railway__ 44,681,097 
Net ry. oper. income__ 22,182,469 


*Deficit.—V. 158, p. 84. 


Chicago & Eastern Illinois 


June— 1943 
Gross from railway $2,632,456 
Net from railway___-_--~- 979,736 
Net ry. oper. income_-- 288,107 

From Jan. 1— 

Gross from railway_- 15,868,035 
Net from railway __-_- 6,228,992 
Net ry. oper. income__-_ 2,243,211 


—V. 158, p. 84. 


1942 
$12,801,806 
4,355,042 
2,157,404 


68,838,252 
23,979,234 
11,521,761 


1941 
$9,408,854 
2,612,443 
1,016,291 


51,779,408 
14,398,054 
7,335,282 


RR.—Earnings— 


1942 
$1,883,002 
573,974 
243,420 


10,225,717 
2,681,461 
1,101,156 


1941 
$1,490,305 
366,949 
119,073 


8,907,550 
2,401,320 
1,038,573 


Chicago Mill & Lumber Co.—Earnings— 
Earnings for 6 Months Ended June 30, 1943 


Earnings before provision for Federal taxes________ ____ 
Provision for Federal income and excess profits taxes 


i Gs eee 
Earnings per common share 
*Estimated at 64.7%. 


1940 
$7,026,375 
915,143 
*88,733 


43,903,674 
8,568,094 
2,202,886 


1940 
$1,211,547 
214,448 
1,576 


7,483,572 
1,317,946 
34,096 


$1,011,383 
*654,365 
$357,018 
$1.52 


Net profit for the quarter ended June 30, 1943, amounted to $454,560. 


Notes—(1) 


In estimating provision for 
taxes the company used the same percentage figure (64.7% ) 


income and excess profits 


as in 


the report to stockholders for the year 1942, which we considered 


ample to cover tax liability. 
very late in the year and at the 
some 
indeed have not been 


important factors had not been 
issued as this 
for the years 1939 to 1942, inclusive, are now being audited by the 


years’ 


is written. 


Our 


The Revenue Act of 1942 was passed 
close regulations covering 
issued by the Treasury and 
Federal taxes 














Bureau of Internal Revenue, and we expect to kaow the Bureau's 
view in the near future. 

(2) Renegotiation of profits for the year 1942 is now in progress. 

V. 187, p. 1176. 

Chicago & Illinois Midland Ry.—Earnings— 

June— 1943 1942 1941 1940 
Gross from railway $406,998 $463,404 $473,103 $346,246 
Net from railway 112,554 129,375 223,281 119,200 
Net ry. oper. income 58,664 62,013 143,747 143,091 

From Jan. 1 
Gross from railway 3,069,474 3,000,791 2,323,407 2,138,471 
Net from railway 1,263,177 1,145,501 902,774 698,280 
Net ry. oper. income 479,737 398,000 568,786 538,568 
~—V. 158, p. 84. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


June 1943 1942 1941 1940 
Gross from railway $1,038,206 $911,912 $864,209 $725,929 
Net from railway 354,686 265,295 282,645 214,486 
Net ry. oper. income 266,810 165,375 156,838 85,203 

From Jan. 1— 

Gross from railway 6,535,012 5,578,833 5,030,390 4,628,329 
Net from railway 2,432,690 1,795,826 1,574,599 1,346,052 
Net ry. oper. income 1,691,776 1,099,702 770,507 525,115 
—V. 158, p. 186. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


June— 1943 1942 1941 1940 
Gross from railway $18,949,856 $14,264,351 $11,526,354 $8,652,708 
Net from railway 7,143,232 4,171,075 2,950,397 938,627 
Net ry. oper. income 4,054,334 2,047,881 1,699,143 *154,527 

From Jan. 1— 

Gross from railway 105,535,415 79,560,992 62,107,133 52,032,263 
Net from railway 42,376,554 24,685,673 17,636,519 9,644,994 
Net ry. oper. income 28,038,227 13,581,357 11,132,386 3,023,475 

*Deficit.—V. 158, p. 386. 


Cincinnati New Orleans & Texas Pac. Ry.—Earnings 


June— 1943 1942 1941 1940 
Gross from railway $2,972,864 $2,445,184 $1,875,038 $1,428,073 
Net from railway 1,353,800 1,053,980 819,585 546,000 
Net ry. oper. income 515,094 362,335 545,767 368,320 

From Jan. 1— 

Gross from railway 18,142,935 13,715,307 10,688,074 8,986,431 
Net from railway 8,777,508 5,640,794 4,512,009 3,359,764 
Net ry. oper. income 2,917,480 2,351,978 3,028,250 2,429,558 
—V. 158, p. 84. 
Climax Molybdenum Co.—Quarterly Earnings— 
Period End. June 30- 1943—3 Mos.—1942 1943—-6 Mos.—1942 


Net profit after charges 
and taxes $2,458,684 $2,667,779 $5,172,956 $5,494,530 
Earns. per com. share $0.97 $1.06 $2.05 $2.18 
*“Before provision for depletion of discovered increment. 
Notes—-(1) Federal income, surtax and excess profits taxes for the 
six months totaled $5,187,712 in 1943 and $4,620,990 in 1942. 
(2) The foregoing figures do not take credit for the post-war refund 
of excess profits taxes, which for the three months ended June 30, 1943, 


amount to $139,659 and for the six months ended June 30, 1943, 
amount to $338,201.—V. 157, p. 2039. 
Clinchfield RR.—Earnings— 
June 1943 1942 1941 1940 
Gross from railway $963,434 $1,028,777 $980,170 $608,255 
Net from railway 453,143 600,493 597,644 272,883 
Net ry. oper. income 340,295 505,153 527,215 204,598 
From Jan. 1— 
Gross from railway 6,546 378 6,018,309 5,361,465 4,423,548 
Net from railway : 3,529,067 3,391,144 3,171,004 2,418,654 
Net ry. oper. income_-__ 2,840,233 2,793,453 2,746,712 1,967,136 
—V. 158, p. 84. 

(The) Coion Development Co., Ltd.—Tenders— 

The Guaranty Trust Co. of New York, 140 Broadway, New York, 


N. Y., will until the close of business on Aug. 25 receive bids for the 
sale to it of 6% redeemable convertible preference stock at prices 
not to exceed the redemption price to an amount sufficient to aggre- 


gate the amount required under the provisions of the sinking fund. 
—V. 157, p. 1267. 

Colorado & Southern Ry.—Earnings— 

June— 1943 1942 1941 1940 
Gross from railway $142,329 $860,133 $639,117 $488,698 
Net from railway 412,116 294,546 105,311 *62,957 
Net ry. oper. income 237,019 208,433 18,833 *161,971 

From Jan. 1— 

Gross from railway 6,601,215 4,550,320 3,716,826 3,030,864 
Net from railway 2,565,892 1,421,669 900,023 428,698 
Net ry. oper. income 1,523,731 954,141 353,318 *60,653 

*Deficit.—V. 158, p. 386. 

Colorado & Wyoming Ry.—Earnings— 

June— 1943 1942 1941 1940 
Gross from railway $127,087 $159,748 $137,743 $104,706 
Net from railway. 24,060 62,511 56,753 40,874 
Net ry. oper. income__ 18,462 12,203 28,549 21,615 

From Jan. 1— 

Gross from railway 895,632 885,612 805,133 659,817 
Net from railway 355,981 368,878 389,277 300,848 
Net ry. oper. income 133,683 136,009 217,051 197,091 

V. 158, p. 84 

Columbus & Greenville Ry.—Earnings— 

June— 1943 1942 1941 1940 
Gross from railway_.- $100,200 $98,075 $114,716 $79,694 
Net from railway_- 1,313 5,733 24,879 *11,258 
Net ry. oper. income 5,648 1,048 13,579 *15,632 

From January 1— 

Gross from railway 728,531 608,001 627,012 579,089 
Net from railway__- 121,238 53,414 125,003 74,476 
Net ry. oper. income- 38,063 1,268 64,367 9,274 


*Deficit.—V. 158, p. 84. 


Commonwealth Edison Co.—New Vice-President— 


William T. Reace has been elected a Vice-President to succeed 
Gaylord A. Freeman, Vice-President in charge of sales, who retired 
as of Aug. 1.—V. 158, p. 84. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended July 22, 1943, amounted to 238,040,004 
as compared with 208,186,724 for the corresponding week in 1942, an 
increase of 29,853,280 or 14.34%. 


Preferred Dividend Payable Out of Capital— 


A letter to preferred stockholders, dated July 22, accompanying the 
check for dividend of $3 per share on the preferred stock, $6 series, 
to holders of record July 8, says: 

“The net income of the corporation for the period Jan. 1, 1942, to 
April 30, 1943, after deduction of the preferred dividend of 75 cents 
per share paid April 1, 1942, was $4,463,289. The total of the $3 
dividend declared on the preferred stock is $4,446,000. Before declar- 
ing the above dividends the corporation was advised that under the 
laws of the State of Delaware dividends could legally be declared on 
the preferred stock of the corporation to the extent of such net 
income although the corporation recognized that, under the plan now 
pending before the Commission for a change of its capital stock 
to one class of stock, there will be a restatement of the carrying 
value of the assets of the corporation which will result in a decrease 
in such carrying value by an amount not less than $5,717,379 (i.e., 
the earned surplus of the corporation as of April 30, 1943), plus such 
earnings as may accrue during the remainder of the year. Because of 


. 








this fact, the SEC in its order dated June 
as a dividend paid out of capital. In the opiniaon of counsel for the 
corporation, such dividend is subject to taxation to the recipient by 
reason of the provisions of Section 115 (a) of the United States Income 
Tax Law and the regulations thereunder. 

“In connection with the payment of this dividend, the corporation 
has amended the plan proposed by it for a change in its capital stock 


24 considered this dividend 





to one class by eliminating therefrom the provision for the distribu- 
tion, as a part of the plan, of $3 per share to the holders of the 
preferred stock.”’ 
Earnings fur Month and 12 Months Ended June 30 
Period End. June 30 1943——-Month-—1942 1943-—-12 Mos,—1942 
$ $ $ $ 

Gross revenue 17,083,337 15,009,882 201,718,970 180,819,210 
Operating expenses 6,614,477 5,610,686 73,821,808 70,938,839 
Deprec. & amort. 1,899,604 1,837,050 23,395,267 21,440,495 
General taxes 4,956,130 3,949,363 16,624,157 16,240,393 
Federal income tax 9,010,130 12,969,639 
Fed. excess profits taxes 30,723,734 12,467,291 

Gross income 3,613,126 3,612,783 48,143,874 46,752,554 
Interest 1,371,737 1,383,971 16,557,694 18,408,524 
Divs. on pfd. stock of 

subsidiaries 976,853 976,853 11,721,918 11,721,916 
Other deductions 372,232 686,272 6,502,468 5,444,930 

*Net income $892,303 $565,687 $13,361,794 $11,187,184 


‘Before dividends on preferred stock of parent corporation.—V. 158, 
Pp. 386. 


Compania Salitrera de Tarapaca y Antofagasta, Chile— 
Tenders— 
Messrs. N. M. Rothschild & Sons are prepared to receive tenders of 


non-interest-bearing income bonds for redemption sufficient to exhaust 
the amounts mentioned below: 


Series— £ s. d. Series— £ 8. d. 
| phatase 5,526 10 7 I ‘ oe 2a 
a 1,454 3 9 J 90 ll 4 
Cc ‘ 228 9 5 K 125 17 9 
D 399 6 2 L 136 17 6 
E 208 18 3 M 195 10 9 
F 701 17 7 N 20 ll 8 
ae 686 8 10 —-—-- — _—- 
aes ss 566 0 8 Tota! 10,341 4 a 


Tenders must be made on forms obtainable at the office of N. M. 
Rothschild & Sons, New Court, St. Swithin’s Lane, London, E.C., 4, 
England, or at the office of Schroder Trust Co., 46 William St., New 
York, N. Y., or at the office of the company in Santiago, Chile, and 
must be lodged at one of the offices mentioned above not later than 
3 p.m. on Aug. 12, 1943, in a sealed envelope marked: ‘‘Tender of 
bonds of Compania Salitrera de Tarapaca y Antofagasta.” 

The series, numbers and amounts of the bonds and the price at which 
they are tendered (expressed in a percentage of the par value) must be 
stated in the tender. 


Connecticut & Passumpsic Rivers RR.—Bonds Delisted 


The SEC announced July 21 the granting of an application by 
the Boston Stock Exchange to strike the first mortgage 4% bonds, 
due April 1, 1943, of the company from listing and registration. 
The application stated, among other things, that of the $1,900,000 
of bonds which are issued, $1,711,000 have been purchased by the 
Boston & Maine RR. and that it is probable that the remaining 
bonds will ultimately be acquired by the latter. The order became 
effective at the close of the trading session July 26.—V. 122, p. 2795. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on July 28 announced System output of electricity 
(electricity generated and purchased) for the week ending July 25, 
1943, amounting to 207,100,000 kwh., compared with 162,200,000 kwh. 
for the corresponding week of 1942, an increase of 27.7%. Local dis- 
tribution of electricity amounted to 187,700,600 kwh., compared with 
140,300,000 kwh. for the corresponding week of last year, an increase 
of 33.8%. 

Consolidated Income Statement, Including Subsidiaries 
Period End. June 30 1943—-3 Mos.—-1942 1943-12 Mos.—1942 
$ $ $ 


$ $ 
Sales of electricity 51,474,253 48,952,696 208,225,562+208,851,399 

















Sales of gas 10,197,170 9,866,224 41,079,854 40,421,686 
Sales of steam 2,704,514 1,681,694 12,984,070 10,055,643 
Other oper. revenues 608,261 564,701 2,313,564 12,361,145 

Total oper. revenues 64,984,198 61,065,317 264,603,050 261,689,873 
“Operating expenses 31,220,762 28,369,423 122,364,202+117,681,674 
Depreciation 6,595,972 6,529,472 28,867,261 29,483,760 
$Taxes 16,907,615 416,626,728 64,277,745 +65,790,556 

Operating income 10,259,849 9,539,694 49,093,842 48,733,883 
Other income 143,714 Dr765 196,753 Dr97,235 

Gross income _ me 10,403,563 9,538,929 49,290,595 48,636,648 
Int. on long-term debt 4,430,647 4,429,663 17,719,627 17,719,067 
Other interest, amort. 

of debt discount and 

exp. and miscell. de- 

ductions . 327,831 408,346 1,043,415 934,890 
Interest charged to con- 

struction sineppeiiiiaiead as Cr231,386 Cr556,498  Cr477,530 
tDivs. on pfd. stocks of 

subsidiary companies. 7,652 Cr3,925 52,608 61,376 

Net income 5,868,819 4,704,845 31,031,443 30,398,845 
$5 cumulative preferred dividends one ayn 10,917,700 10,921,825 
Common dividends  ~_.._-~~-~-- 18,353,643 18,353,643 

Balance : ; sli a 1,760,100 1,123,377 
Earned per share on common stock____-_. ee $1.75 $1.70 
*Incl. maint. expend. of 4,358,767 4,528,319 16,750,370 17,777,493 


+Reclassified for comparison with 1943. 
tHeld by the public and share of net income applicable to minority 
interest in common stock of subsidiary companies. 
$No allowance has been made for Federal excess profits tax as pre- 
liminary computations indicate no excess profits tax liability. 
Earnings of Company Only 


Period End. June 30— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 

















$ $ $ $ 

Sales of electricity__._._ 29,330,607 26,189,373 113,722,4241110,622,082 
Sales of gas... : 8,452,351 8,170,443 33,934,545 33,438,468 
Other oper. revenues___ 157,927 1,999,001 4,534,511 16,879,076 

Total oper. revenues__ 37,940,885 36,358,817 152,191,480 150,939,626 
*Operating expenses _. 20,478,668 18,512,936 78,706,395 75,820,968 
Depreciation __________ 3,590,000 3,765,500 15,425,374 16,355,000 
FN, sas ench abiotic nessa btaicoan ts 7,843,392 8,772,251 29,855,276 +34,745,799 

Operating income ___ 6,028,825 5,308,130 28,204,435 24,017,859 
Other income ____-__-_-- 4,477,877 4,418,438 15,356,980 17,134,017 

Gross income ____-_~— 10,506,702 9,726,568 43,561,415 41,151,876 
Int. on long-term debt- 2,677,185 2,677,194 10,708,740 10,709,192 
Other interest, amort. 

of debt discount and 

expense and miscell. 

deductions ________-- 173,921 214,437 505,166 437,459 
Interest charged to con- 

meee 25582723. Cr231,386 tesa Cr556,498 Cr477,530 

Net income aaa 7,886,982 6,834,937 32,904,007 30,482,755 
Dividends declared on $5 cumulative preferred 

atesk .... SS Sg Pee a eee SAAS ee ._. 10,944,450 10,944,450 

Balance available for divs. on common stock. 21,959,557 19,538,305 
*Incl. maint. expend. of 2,724,579 2,847,870 10,105,919 10,788,601 

+Reclassified for comparison with 1943. 


tNo allowance has been made for Federal excess profits tax, as pre- 
liminary computations indicate no excess profits tax liability —V. 158, 
p. 387. 
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Consolidated Cigar Corp.—tTrustee, etc.— 


The Manufacturers Trust Co. has been named trustee for the 10- 
year 3% % sinking fund debenture issue due Juiy 1, 1953, in the 
amount of $7,000,000. 

The Manufacturers Trust Co. 
agent for the 7% cumulative preferred stock.—V. 


redemption 
387. 


has also been appointed 
158, p. 


Conde Nast Publications, Inc.—Earnings— 
(And Domestic Subsidiaries) 
6 Months Ended June 30— 
Net profit before taxes and depreciation 
Prov. for deprec. of bldgs., machinery & equip. 
Prov. for Fed. income and excess profits taxes 


1942 
$126,972 
103,560 
52,000 


1943 
$844,445 
87,813 
448,075 
Net prefit —..... $308.55 *$28,588 
Earnings per common share 
*Loss—V. 157, p. 2146. 


7 
$0.95 Nil 


of America (& Subs.)—-Earnings— 
1943—3 Mos.—1942 1943—6 Mos.—1942 


Container Corp. 


Period End. June 30 
Net profit before Fed. 
income taxes 
*Provision for Federal 
income taxes 
War & post-war reserve 


$2,256,096 $1,782,585 $3,727,190 $4,525,815 


2,641,414 
252,557 


1,638,633 
161,603 
Net profit ‘ $455,860 $523,191 $833,219 $1,228,905 
Earns. per com. share $0.58 $0.67 $1.06 $1.57 
*Provision for Federal income taxes is net after deducting post-war 
excess profits tax refund amounting to $1)61,603 for the three-month 
period of 1943 and $252,557 for the six-month period of 1943. For the 
same periods in 1942 the deductions were $119,933 and $326,323, re- 
spectively. All provisions are based on the Revenue Act of 1942. 
Notes—(1) It should be noted that a war and post-war reserve has 
been set up for any contingencies that may arise in the war and 
post-war periods. In the previous press release made for the first 
quarter of 1943, this reserve did not appear, and a retroactive reserve 
of $90,953 has been provided, which reduces first quarter earnings to 
$0.48 per share from $0.60 per share previously reported. 
(2) Net sales for the six-month period ended June 30, 1943, 
$28,062,000, compared with $27,474,000 for the corresponding 
month period in 1942, an increase of about 2.—V. 158, p. 85. 


1,259,394 3,296,910 


were 
Six- 


Continental Can Co., Inc.—Earnings— 
(Including Wholly Owned Subsidiaries) 
12 Mons Ended June 30— 1943 1942 1941 
*Profit <iantnocwascemmecnn OL6,700,017 $14,801,919 $16,007,088 
Depreciation, depletion & Federal 


income & excess profits taxes____ 8,326,180 


9,810,686 8,172,119 


$6,715,800 $8,670,908 
2,853,971 2,853,971 
$2.35 $2.88 
depletion and Federal 





Gy GRR 2 SE Spee one ~ $4,987,331 
Common shares (par $20) outstdg. 2,853,971 


waaeueee per snare............... $1.75 


*After all charges, but before depreciation, 
taxes.- 


Promotions— 

This corporation on July 26 announced the appointment of Elliott 
W. Beckett as Vice-President and General Manager of Continentai 
Can Co. of Canada, Ltd., succeeding Walter M. Tomkins, who has 
been transferred to Chicago to assist Paul E,. Pearson, Vice-President 
of Continental Can Co., Inc., in charge of equipment manufacture, 
on special assignments. Mr. Beckett's new headquarters will be in 
Montreal.—V. 158, p. 388. 


Copperweld Steel Co.—Earnings— 


6 Mos. End. June 30— 1943 +1942 
*Net earnings $$444,141 $597,868 
Shares common stock __ 514,864 514,864 
Earnings per share__ $0.76 $1.06 


1940 
$521,314 
439,864 
$1.05 


1941 
$702,522 
514,864 
$1.25 


*After all charges, including depreciation, Federal and State income 


taxes, and excess profits taxes in 1943, 1942 and 1941. Revised. 

tAfter provision of $21,567 for income taxes which gives effect to a 
net credit of $115,091 for estimated recovery of 1941 excess profits 
taxes in accordance with the provisions of the Revenue Act of 1942.— 
V. 157, p. 2247. 


Corn Products Refining Co. (& Subs.)—Earnings— 

6 Mos. Ended June 30— 1943 1942 1941 1940 
Profits from operation. $12,337,790 $15,931,667 $9,502,493 $5.665.698 
Other income 631,914 510,107 1,029,418 1,257,314 


$12,969,703 $16,441,774 $10,531,841 $6,923,012 


Total income __ 
Federal & State income 

Sy 
Depreciation _ 


1,765,288 
750,000 


+4,903,200 
750,000 


78,224,979 711,531,114 
750,000 750,000 





$4,169,660 $4,878,641 $4,407,724 

860,083 869.983 860. CR3 
3,795,000 3,795,600 3,795,000 
$$494,424 $223,558 %£$247,359 
$1.30 $1.59 $1.40 
+Includes excess profits tax 
2446. 


$3,994,724 
860,062 
3,283,133 
NOE oe ce $$148,471 
*Earnings per share $1.24 
*On 2,530,000 shares common stock. 
($4,640,000 in 1943). %¢Deficit.—V. 157, p. 


Net profit 
Preferred dividends 
Common dividends - 





Cornell-Dubilier Electric Corp.—Listing— 


The New York Stock Exchange has authorized the listing of 402,497 
shares of common stock ($1 par) which are issued and outstanding, 
and of 24,022 additional shares upon conversion of 10-year 412% 
convertible sinking fund debentures due Jan. 1, 1952, making the 
total amount of common stock applied for 426,519 shares. 


Renegotiation of War Contracts, Etc.— 


Octave Blake, President, in a letter to stockholders July 23 states: 

Company has been engaged in negotiations with various agencies of 
the U. S. Government relative to matters which affect the earnings 
of the company. This interim letter is intended to inform you prior to 
the usual annual report, of the progress of these negotiations to date 
and to report on certain other matters of general interest to stock- 
holders. 

The company offic‘als have reached a tentative agreement with 
representatives of the Price Adjustment Board of the War Department 
as to the amount payable to the U. S. Government under the Acts 
relating to renegotiation of war contracts. If this tentative agreement 
is approved by the Secretary of War it will have the effect of reducing 
by $73,103 the net profit shown in the audited financial statements 
for the year ended Sept. 30, 1942, i. e., from $859,225 to $786,122. 
This latter figure also reflects the effect on earnings of a directive 
order of the War Labor Board requiring the company to pay $45,103 
back wages. Inasmuch as the audited financial statements for the year 
ended Sept. 30, 1942, provided for a reserve of $113,000 for possible 
liab'l'ty for such back wages, it will be seen that $67,897 of such 
reserve will be saved. 

As a result of an aud‘t of Federal income and excess profits tax 
returns for years prior to the year ended Sept. 30, 1942, the U. S. 
Treasury has asserted additional taxes of $44,416 against the company. 
No provision for such »dd‘tinnal taxes was heretofore made in the 
company’s financial statements. 

The Board of Governors ot the New York Stock Exchange has 
authorized the listing of the company’s common stock. The stock will 
therefore be traded in on the New York Stock Exchange as soon as the 
necessary action by the Securit‘es and Exchange Commiss‘on for regis- 
tration under the Securities Exchange Act of 1934 has become effective. 

Sales of the company are continuing at a considerably increased 
rate for the past quarter.—V. 157, p. 1647. 


Crowley, Milner & Co.—Stop Order Proceedings— 


The Securities and Exchange Commission Juiy 22 announced the 
institution of proceedings against two registration statements filed 
by company under the Securities Act of 1933, to determine whether 
Stop orders should issue against the statements. The hearing is 
scheduled for Aug. 2. 

The registration statements relate to the 


or proposed offering of 
certiticates of deposit for $996,500 542%. sinking 


fund .debentures, 


due 1946 (File No. 2-5175) and to the proposed offering of $396,500 
542° sinking fund debentures, extended to 1952, and $1,245,600 4% 
debentures due 1962 (File No. 2-5176). 

The text of the orders for hearing, which are identical except for 
the docket numbers assigned thereto, reads as follows: 

The Commission having reasonable cause to believe that the regis- 
tration statement filed by Crowley, Milner & Co. ‘under the Securities 
Act of 1933, as amended, includes untrue statements of material 
facts and omits to state material facts required to be stated therein 
and material facts necessary to make the statements therein not 
misleading. 

It is ordered that a hearing be held in this matter on Aug. 2 and 
to continue thereafter at such time and place as the officer desig- 
nated may determine.—V. 158, p. 289. 


Crucible Steel Co. of America (& Subs.)—Earnings— 


Period End. June 30— 1943—-3 Mos.—-1942 1943—-6 Mos.—1942 
*Profit ---— $10,465,938 $12,821,395 $23,088,485 $21,979,937 
Federal inc. and excess 
protits taxes & State 
Cane 4. es 8,667,774 10,650,664 19,374,416 18,133,162 
$2,170.731 $5,714,069 $3,846,775 
$3.96 $6.51 $6.80 
income and excess profits taxes 
157, p. 2247. 


Net income _- __... $1,798,164 
Earnings per com. shr. $3.12 
“After charges but before Federal 
and Pennsylvania income taxes.—V. 


Cudahy Packing Co.—Bonds Called— 


There have been called for redemption as of Sept. 1, 
of $175,000 of ist mtge. sinking fund 3% 
1, 1955, at 190 and int. Payment will be 
Illinois National Bank & Trust Co., 
La Salle St., Chicago, Ill.—V. 157, p. 


1943, a total 
bonds, series A, due Sept. 
made at the Continental 
corporate trustee, 231 South 
1422. 


Dallas Power & Light Co.—Earnings— 

Period End. June 30— 1943—Month—1942 1943—-12 Mos.—-1942 
Operating revenues $784,531 $671,064 $8,420,135 $7,924,569 
Operating expenses 264,857 241,575 3,122,512 2,913,375 
Federal taxes Bees 207,729 133,273 1,330,727 1,343,005 
Other taxes aati nat 62,020 61,595 729,714 700,060 
Prop. retire. res. approp. 75,366 52,802 851,862 753,039 





$181,819 $2,385,320 
2,911 


2,215,090 
, 654 
$2,215,744 
648,075 


Net oper. revenues___ $174,559 
Cuner wens .......... 476 14 





$181,833 $2,388,231 
60,543 786,366 


$175,035 
48,427 


Gross income _______ 
Int., etc., deductions___ 
$1,501,865 $1,567,669 
507,386 507,386 


$994,479 $1,060,283 





Net income —....._.. $126,608 $121,290 
Dividends applicable to pfd. stocks for period 


Balance  - 
—V. 157, p. 2447. 


Dallas Ry. & Terminal Co.—Earnings— 
Period End. June 30— 1943—Month—1942 1943—12 Mos.—1942 


Operating revenues __ $501,080 $364,817 $5,492,286 $3,893,194 
Operating expenses 296,690 238,749 3,277,202 2,625,787 
Federal taxes 42,338 21,932 616,768 84,582 
Other taxes __ 18,145 14,383 201,773 164,050 
Prop. retire. res. approp. 75,847 25,237 855,982 432,755 





$540,561 
53,018 


$586,020 
186,063 


$399,957 


$68,060 


$64,516 
15,505 


Net oper. revenues___ 
Rent for lease of plant 





$68,060 $49,011 $487,543 


25,666 


Operating income ___ 
Other income 





$399,957 
306,963 


$49,011 
25,475 

Net income —___. =: _ $45,689 $23,536 
Dividends applicable to pfd. stock for period 


$513,209 
278,256 


Gross income 


Int., etc., deductions___ 22,371 





$234,953 
26,901 


$92 994 
103,901 





Balance —-_- $208,052 *$19,907 


*Deficit—V. 158, p. 189. 
Deep Rock Oil Corp.—To Pay 25-Cent Dividend— 


The directors on July 23 declared a dividend (No. 2) of 25 cents 
per share on the outstanding 400,000 shares of capital stock, payable 
Aug. 16 to holders of record Aug. 5. An initial distribution of like 
amount was made on Feb. 15, last; none since.—V. 158, p. 388. 


Delaware & Hudson RR.—Earnings— 


June— 1943 1942 
Gross from railway___ $3,888,856 $4,050,055 
Net from railway_ 1,196,998 1,492,228 
Net ry. oper. income__ 751,753 781,780 

From Jan. 1— 

Gross from railway 
Net from railway__-- 
Net ry. oper. income_-— 
—V. 158, p. 85. 


1941 
$2,930,563 
1,084,054 
825,829 


1940 
$2,215,027 
672,349 
489,017 


12,823,292 
3,512,769 


2,437,170 


22,006,853 
7,580,838 
4,435,729 


15,303,922 
4,841,183 
3,546,022 


23,305,194 
7,095,161 
4,246,795 


Delaware & Hudson Co. (& Subs.)—Earnings— 
(Including Hudson Coal Co. and its subsidiaries) 

Period End. June 30— 1943—-3 Mos.—1942 1943—6 Mos.—1942 
Genes ... 20aices __. $19,814,894 $19,850,240 $39,784,528 $36,931,243 
Expenses ----.- 13,863,618 13,929,093 28,089,885 25,977,188 

-—¢ 
$5,921,147 $11,694,643 $10,954,055 


1,654,522 





$5,951,276 
964,639 
1,008,101 


Net revenues 
Prov. for Fed. 
eto) Ee a aaa iee eewe 
Taxes, other than Fed. 
taxes on income_____— 


taxes on 


986,946 1,747,004 


988,498 1,998,628 1,912,318 





Net before fixed chgs., 
etc. ; 


Pe ye $7,949,011 
Fixed charges —_~- 


2,636,243 


$7,387,215 
2,606,833 


$3,945,703 
1,310,923 


$3,978,536 
1,322,175 





Balance socestlaatah $2,656,361 $2,634,780 $5,312,768 $4,780,382 

Amort. of railroad de- 
fense projects —..__- 

Deprec. on railroad fixed 
property 

Other deprec. & deplet. 


charges __ 


566,184 287,430 1,021,160 518,658 


145,625 291,042 
733,133 1,421,099 


$1,265,167 $1,614,217 


679,385 1,392,541 





Net income $2,608,025 $2,840,625 


—V. 157, p. 2346. 


Delaware, Lackawanna & Western RR.—Earnings— 


June— 1943 1942 1941 1940 
Gross from railway__. $6,749,521 $6,256,747 $5,363,495 $4,231,224 
Net from railway___- 2,259,517 2,115,767 1,921,557 1,091,462 
Net ry. oper. income__ 940,799 1,013,523 1,184,895 636,057 

From Jan. 1— 

Gross from railway___ 
Net from railway___ ___ 
Net ry. oper. income__ 
—V. 158, p. 85. 


39,946,249 
14,105,862 
6,443,160 


25,752,419 
5,801,051 
2,856,241 


34,523,393 
11,033,354 
5,228,146 


28,820,855 
8,651,880 
5,286,112 


Denver & Rio Grande Western RR.—Earnings— 


June— 1943 1942 1641 
Gross from railway__-_ $5,990,583 $4,215,463 $2,368,960 
Net from railway______ 2,718,870 1,766,749 487,518 
Net ry .oper. income___ 1,573,758 1,509,502 282,016 

From January 1— 
Gross from railway____ 
Net from railway _- 

Net ry. oper. income 

*Deficit.—V. 158, p. 85. 


1940 
$1,907,445 
254,285 


33,908,683 
15,039,727 
8,627,905 


21,959,806 
7,078,783 
5.514,318 


12,754,857 
1,882,915 
548,650 


Deere & Co.—To Pay $1 Dividend— 

A dividend of $1 per share has been declared on the common stock, 
no par value, payable Sept. 1 to holders of record Aug. 14. The 
previous payments were 35 cents on Sept. 1, 1942, and $1 on Ort. 19, 
1942, which made a total of $1.35 per share for that year.—V. 157, 
p. 130. 


Delaware Power & Light Co.—Earnings— 


Period End. June 30 1943—-3 Mos.—1942 1943—-12 Mos.—-1942 
Electric revenues $1,515,427 $1,390,657 $6,133,667 $5,646,814 
Gas revenues 404,391 365,988 1,619,624 1,473,459 

Total oper. revenues $1,919,818 $1,756,645 $7,753,291 $7,120,273 
Oper. expenses, other 

than maintenance 
Maintenance 
Povision for deprecia- 

tion, renewals and re- 
placements 
Federal income taxes 
Fed. excess profits taxes 

(net of post-war re- 

fund) 

Other Federal taxes 
State and local taxes 


920,345 
59,539 


803,273 


3,594,340 3,159.6 
54,592 11 


5 
218,471 ,36 


151,666 
179,402 


680,375 
666,781 


143,640 
179,402 


622,581 
723,756 


101,914 
34,499 
35,914 


90,020 
34,032 
34,163 


531,953 
144,477 
143,148 


438,219 
142,600 
140,574 


$1,774,565 $1,680,703 
14,301 11,549 


$417,523 
20,329 


$437,852 


$436,539 
3,540 


Net oper. revenues__ 
Other income (net) 


$1,788,866 $1,791,252 


Gross income __ ; 

Interest on long-term 
debt., amortization of 
debt, etc. 


$440,079 


191,033 147,975 706,006 591,409 


Net income $249,046 $289,877 $1,082,860 $1,199,843 
—V. 157, p. 1842. 


Denver & Salt Lake Ry.—Earnings— 


June 1943 1942 
Gross from railway $194,508 $206,889 
Net from railway 18,054 38,449 
Net ry. oper. income 31,274 63,649 

From January 1— 
Gross from railway 
Net from rai!way 
Net ry. oper. income 

*Detficit—V. 158, p. 85. 


1941 
$117,786 
*23,986 
3,943 


1940 
$87,644 
*34,723 

*7,798 
1,493,066 


- 413,133 
495,336 


1,176,523 
250,449 
392,237 


898,750 
68,776 
210,529 


1,029,246 
219,977 
352,647 


Detroit Edison Co.—Petition by City for Lower Rates 
Dismissed— 


The Michigan Public Service Commission has dismissed the petition 
of the City of Detroit filed in October, 1942, to have this company 
reduce residential and commercial electricity rates by 25% annually 
and refund to customers $8,000,000 of 1942 earnings, rather than pay 
the latter sum in excess profits taxes. 

The interesting aspect of the Commission’s announcement is its 
statement on whether excess profits taxes are a valid charge against 
operating returns in determining the rates which the company should 
charge for electricity service. 

In its reply brief to the regulatory agency the City recognized 
the fact during the past 20 years all normal income taxes and sur- 
taxes have been accepted generally, and had been recognized by the 
Cour:s, as being properly included as an operating expense in making 
up rate scnedules. In its rate reduction petition, however, the City 
raised the question as to ‘‘what constitutes a proper and just propor- 
tion of taxes imposed by the 77th Congress which should be in- 
cluded as operating expenses for rate-making purposes.”’ 

The Commission, in its decision, set forth that the City’s state- 
ments “postulate a power in this Commission to proportion taxes 
which it does not possess. 

“Under the Federal income tax law, any industry can avoid taxes 
by making less money. However, a free exercise of this alternative 
would unquestionably lessen industrial activity. In order to avoid 
any part of the income tax, it is necessary for the revenue producer 
to give up part of its income. 

“Under the laws of the State of Michigan, a regulated utility is 
entitled to earn a fair return upon the present value of the property 
devoted by it to public service. Money that has been lawfully spent 
in rendering service constitutes no part of such a return. The dollar 
paid out for taxes is no more available as income and return than 
a dollar spent for labor or any other legitimate expense. 

“We have repeatedly stressed the fact that we are a statutory 
body and possess only the powers conferred upon us by statute. 
We know of no statute giving us the power to forbid a company 
the right to charge as an operating expense any tax lawfully incurred 
by it. Likewise we know of no statute giving us the power to forbid 
such a company the right to so charge any part of the tax so 
incurred to operating expenses. 

“We therefore find that all taxes are a proper operating charge 
and they will be so considered in determining the income of the 
company in this case.’’—(‘‘Wall Street Journal.’’)—V. 158, p. 3388. 


Detroit & Mackinac Ry.—Earnings— 
J:ine— 1943 1942 
Gross from railway $90,055 $84,916 
Net from railway 8,385 22,488 
Net ry. oper. income__- 2,575 15,165 

From January 1— 
Gross from railway 
Net from railway-- 
Net ry. oper. income-- 
*Deficit.—V. 158, p. 85. 


1940 

$83,331 $66,457 
24,049 7,541 
14,495 941 


1941 


337,360 
37,756 
*628 


345,215 
42,723 
1,096 


435,196 
102,351 
58,081 


497,809 
77,293 
14,461 


Detroit Steel Corp. (& Subs.)—Earnings— 

3 Mos. End. June 30— 1943 1942 
. i... eA yiu Serre $120,732 $92,331 
+Earnings per share -_-- e $0.E9 $0.45 

*After depreciation, Federal income and excess profit 
+On 206,250 shares of capital stock.—V. 157, p. 1555. 


1941 
$197,869 
$0.96 


taxes, etc. 


Detroit, Toledo & Ironton RR.—Earnings— 


June— 1943 1942 1941 
Gross from railway_-- $668,017 $602,728 $742,614 
Net from railway_-_---- 260,566 232,703 394,619 
Net ry. oper. income-- 171,205 128,061 252,268 

From Jan. 1— 

Gross from railway—-- 4,252,972 
Net from railway--—---- 1,833,479 
Net ry. oper. income_- 981,856 
—vV. 158, p. 85. 


1940 
$469,728 

166,812 

100,093 


4,697,623 
2,596,352 
1,607,209 


3,956,488 
1,939,233 
1,319,972 


4,924,516 
2,414,121 
1,323,383 


Detroit & Toledo Shore Line RR.—Earnings— 
1943 1942 1°41 

$281,712 $291,571 $329,507 
117,903 127,213 174,273 
35,280 41,376 63,551 


1940 
$244,787 
113,700 
41,689 


June— 
Gross from railway —-- 
Net from railway - Sensis et 
Net ry. oper. income__-_ 

From January 1— 
Gross from railway---- 
Net from railway--_-- 
Net ry. oper. income_-—- 
—V. 158, p. 85. 


2,101,460 
1,090,644 
385,233 


2,127,206 
1,192,807 
501,558 


1,932,573 
1,038,847 
473,352 


2,232,855 
1,252,358 
464,798 


Dominion Gas & Electric Co.—Tenders For Bonds— 
See International Utilities Corp.—V. 158, p. 388. 


Dominion Stores, Ltd.—10-Cent Interim Dividend— 


An interim dividend of 10 cents per share has been declared on 
the common stock, no par value, payable Sept. 30 to holders of record 
Aug. 25. A lke amount was ra:d on March 20 and June 19, last, and 
on Aug. 20 and Nov. 20, 1942. The previous payment was on Jan. 2, 
1935.—V. 157, p. 1555. 
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Dow Chemical Co. (& Subs.) —Earnings— 


Years End. May 31 1943 1942 
*Net profit $8,225,301 $9,221,486 
Earnings per common share $6.35 $7.14 

*After charges and provision for Federal income and excess profits 
taxes. 

Note—The foregoing figures are subject to renegotiation which has 
not been completed.—V. 157, p. 2447. 


(E. 1.) du Pont de Nemours & Co,—Earnings— 
(And Wholly-Owned Subsidiary Companies) 


Comparative Consolidated Income Statement 
Period End. June 30 1943—-3 Mos 1942 1943—-6 Mos.—-1942 
$ $ $ $ 


*Sales (net of 
allowances, 


returns, 
outward 


freight, etc.) 142,356,001 121,403,008 275,978,230 243,426,178 
Other oper. revenues 7,373,257 5,997,393 15,174,605 12,333,273 

Total 149,729,258 127,400,401 291,152,835 255,759,451 
Cost of goods sold and 

other oper. charges 87,363,965 70,834,695 167,714,761 140,387,760 
Selling, general and ad- 

ministrative expenses 10,970,718 10,888,430 22,156,041 22,115,903 
Prov. for depreciation 

and obsolescence 9,734,701 7,920,258 18,980,837 15,272,991 
TProv. for Federal taxes 

on oper. income (allo- 

cated portion) 30,515,000 59,499,000 61,942,000 


31,112,000 


22,802,196 16,040,797 


Operating income 11,144,874 6,645,018 


Divs. from General Mo- 
tors Corp. com. stock 5,000,000 5,000,000 10,000,000 10,000,000 
Income from investment 
in controlled com- 
panies not wholly 
owned 109,710 109,710 109,710 109,710 
Miscell other income 
(net) 837,602 846,559 1,492,594 1,180,937 
tProv. for Fed. taxes on 
other income (allo- 
cated portion ) Dr776,000 Dr958,000 Dr1,349,000 Dr1,378,000 
Other income 5,171,312 4,998,269 10,253,304 9,912,647 
Oper. & other income 16,316,186 11,643,287 33,055,500 25,953,444 
Prov. for contingencies 1,500,000 3,500,000 
Net inc. for the period 14,816,186 11,643,287 29,555,500 25,953,444 
Divs. on pfd. stock 1,899,957 1,899,957 3,799,913 3,799,913 
Bal. applic. to com. 
stock 12,916,229 9,743,330 25,755,587 22,153,531 
Shares of common stock 
outstanding during 
period, exclud. aver. 
number of shares in 
treasury 11,108,495 11,108,712 11,109,292 11,107,539 
Amount earned a share $1.16 $0.87 $2.32 $1.99 


TTotal prov. for Fed. 


taxes on income is 31,291,000 2,070,000 60,848,000 63,320,000 
of which amount ‘‘ex- 

cess profits’ tax is 25,101,000 25,280,000 47,628,000 49,980,000 

*Du Pont sales figures do not include the value of products manu- 


for con- 
and is 


factured in U. S. Government-owned plants 
structing and operating such plants is on a 
included in “other operating revenues.”’ 


Note—-Du Pont Co.'s equity in profits of controlled companies not 
wholly-owned exceeded the dividends received from such companies by 
approximately $999,000 in 1943 (three months) and $334,000 in 1942 
(three months), and $1,909,000 in 1943 (six months) and $1,064,000 in 
1942 (six months). 


Statement of Consolidated Surplus for the Six Months Ended June 30 
1943 1942 


$ $ 
303,493,297. 285,235,672 


Compensation 
fixed-fee basis 


Surplus at beginning of year 


Net income six months 29,555,500 25,953,444 
Adjustment resulting from revaluation of in- 

vestment in General Motors Corp. 15,500,000 *8,000,000 
Refund from U. 8S. Gov. in respect of income 

taxes for the year 1936 " 1,189,768 Rabe ewah 


349,738,565 319,189,116 
3,799,913 3,799,913 
22,225,708 25,005,676 


Surplus at June 30 323,712,944* 290,383,527 


*In accordance with a practice followed since 1925, the amount at 
which du Pont Company’s Investment in General Motors Corp. com- 
mon stock is carried was adjusted on the books of the company in 
March, 1942 to $216,000,000 ($21.60 a share) and in March, 1943 to 
$231,500,000 ($23.15 a share), which closely corresponded to the 
equity indicated by the consolidated balance sheets of General Motors 


Total sie 4 
Dividends on preferred stock_. 
‘Dividends on common stock__-- aitincln 


“Corp. at Dec. 31, 1941 and Dec. 31, 1942, respectively. The net 
amount so added to surplus from 1925 to 1943, inclusive, is $173,- 
878,242. Also, there was added to surplus in prior years $4,364,113 
as a result of revaluing a Canadian investment carried in “Other 
Securities and Investments.” 
Consolidated Balance Sheet, June 30 
(Including Wholly-Owned Subsidiary Companies) 
1943 1942 
Assets— $ $ 
Plant and properties 472,738,187 464,013,672 
.Patents, goodwill, etc. - oT ae 40,075,587 38,963,437 
Cash - 158,894,026 97,451,412 
*Notes and accounts receivable ~ 46,359,204 38,874,265 
?+Marketable securities ___ is ashi 30,135,868 24,958,154 
Inventories ___ ‘ ; 75,579,256 78,583,973 
Miscell. accts. receiv., advances, etc. 9,825,209 10,681,941 
tGeneral Motors Corp. common stock 231,500,000 216,000,000 
Post-war credit with respect to excess profits 
tax (estimated) i ii anal S : 13,142,475 a 
Other securities and investments 38,564,230 39,200,586 
Common stock of the company acquired 1,595,584 1,708,770 
fad Se cael 2,669,578 2,501,373 


Deferred charges ________ ts 


,121,079,204 


SE St ee bark ee eee ae 1,012,937,583 

Liabilities-—— 
§$4.50 cumulative preferred stock ___- 168,885,000 168,885,000 
Common stock ($20 par) 222,450,240 222,450,240 
Accounts payable nr nie . 10,851,695 8,852,212 
U. S. Government contract advances 16,973,774 22,151,476 
Reserve for pensions “ 1 35,465,729 33,189,937 
Dividends payable on preferred stock 1,899,956 1,899,956 
Other accrued liabilities____—_ Je 20,678,530 16,696,421 
ttFederal income and excess profits taxes 50,746,993 25,919,334 
Liability to U. S. Govt. resulting from rene- 

gotiation of war materials contracts. 10,950,000 - 
Miscell. accounts payable, advances, etc. 18,671,594 18,514,889 
**Provision for awards to employees, under 

bonus plans — sail — 3,854,781 3,481,792 
Reserve for insurance and contingencies 34,338,993 31,853,959 
Reserve for depreciation and obsolescence_- 201,598,975 168,667,840 
t7*Surplus — ; Lisi coin ieee 323,712,944 290,383,527 

Total ehintihn Seiki — 1,121,079,204 1,012,937,583 


*Less reserve for doubtful accounts and notes, etc., $2,870,170 in 1943 
‘and $2,391,445 in 1942. ~+Quoted market value, June 30, 1943, 4%30,- 
128,125; June 30, 1942, $24,958,154. tGeneral Motors Corp. common 
stock, 10,000,000 shares carried at $23.15 a share in 1943 and $21.60 a 
share in 1942. Represented by 1,688,850 no par shares. **Exclusive 
of $1,346,533 (1943) and $1,485,458 (1942), included in current liabili- 
ties. ++E. I. du Pont de Nemours & Co.’s equity in surplus of con- 
trolled companies not wholly-owned has increased since acquisition by a 
net amount of $5,059,000 at June 30, 1943, and $3,698,171 at June 30, 


1942, which is not included in surplus in above balance sheet 
deducting U. S. Treasury tax notes of $77,402, 
320,800 in 1942.—V. 157, p. 389. 


800 in 


1943 


ttAfter 


and $92,- 


Duluth, Missabe & Iron Range Ry.—Earnings— 


June 1943 1942 
Gross from railway $5,421,310 $5,575,539 
Net from railway 3,698,126 4,095,580 
Net ry. oper. income 1,293,295 977,780 

From Jan. 1 
Gross from railway 12,353,832 15,391,535 
Net from railway 4,602,438 8,702,175 
Net ry. oper. income 1,635,592 2,259,286 
—vV. 158, p. 85. 


1941 
$4,532,313 
3,360,767 
2,617,330 
12,681,770 
7,556,730 
4,155,523 


1940 
$3,835,413 
2,846,149 
2,111,357 


7,811,805 
3,698,276 
1,756,009 


Duluth South Shore & Atlantic Ry.—Earnings— 


June 1943 1942 
Gross from railway $394,054 $364,948 
Net from railway 155,034 103,337 
Net ry. oper. income 136,742 81,018 

From January 1 
Gross from railway 2,000,892 1,892,522 
Net from railway 577,407 497,848 
Net ry. oper. income 436,388 356,471 
—V. 158, p. 85. 


1941 
$288,269 

39,200 

66,183 


1,460,031 
314,449 
203 ,982 


1940 
$272,165 

90,430 

73,393 


1,131,066 
194,765 
95,668 


Eagle Lock Co., Terryville, Conn.—Control Sought— 


See S. F. Bowser & Co., Inc., above.—V. 156, 


East Tennessee & Western 
Bonds Called— 


All of the outstanding lst 


mtge. 93° 


extended 


p. 1468. 


bonds due 


North Carolina RR.— 


Nov. 1, 


1965, have been called for redemption as of Sept. 1, 1943, at $700 and 


accrued interest. 
Bank & Trust Co., trustee, 
p. 957. 


Eastern Corp.—lInitiai Common Dividend— 


Payment will be made at the Tradesmens National 
1420 Walnut St., Philadelphia, Pa.—vV. 


156, 











The directors have declared an initial dividend of 12'2 cents per 
share on the common stock, payable Aug, 5 to holders of record 
July 22.—V. 157, p. 2040. 

Eastern Gas & Fuel Associates—Earnings— 

12 Mos. Ended June 30— 1943 1942 
Total consolidated income $16,854,423 $15,461,442 
Provision for income taxes 4,814,443 4,914,404 
Depreciation and depletion 5,516,634 4,788,967 
Interest 2,413,320 2,515,274 
Debt discount and expense 582,139 595,403 

Balance $3,527,887 $2,647,394 
Provision for contingencies 500,000 ‘ : 

Net available for dividends $3,027,887 $2,647,394 
Div. requirements on 442‘ prior pfd. stock 1,108,729 1,108,729 

Balance available to 6% pfd. stock before 

State taxes on dividends____ $1,919,158 $1,538,665 
Earned per share of 6‘¢ pfd. stock $5.13 $4.11 


—V. 158, p. 85. 


Ebasco Services Inc.—Weekly Output— 


For the week ended July 22, 1943, 
operating companies of Ebasco Services Inc., 
of American Power & Light Co., 


the System 


Electric Pow 


inputs of client 


which are subsidiaries 


er & Light 


Corp. and 


National Power & Light Co., as compared with the corresponding week 


during 1942 were as follows: 


———Thousands of Kilowatt-Hours——— 


Increase 
Operating Subsidiaries of — 1943 1942 Amount Pct. 
American Power & Light Co. 184,573 161,404 23,169 14.3 
Electric Power & Light Corp. -_- 112,549 89,321 23,228 26.1 
National Power & Light Co. 98,579 86,649 11,930 13.8 


The above figures do not 


include the system 


panies not appearing in both periods.—V. 158, p. 389. 


Electric Power & Light Corp. (& Subs.)—Earnings— 
194312 Mos.—1942 


Period End. April 30 1943—-3 Mos.—1942 








input of any com- 

















Subsidiaries— $ $ 3 $ 
Operating revenue 38,330,531 35,305,482 143,429,147 133,556,503 
Operation 12,248,303 11,121,892 47,861,499 44,649,263 
Maintenance 1,759,424 1,580,937 6,946,127 6,184,071 
Federal taxes 6,157,657 5,408,821 18,807,405 15,078,705 
Other taxes Z 3,551,639 3,090,527 13,894,402 13,355,523 
Prop. retirement and y 

depl. reserve approp. 5,837,937 5,625,120 23,293,478 21,766,090 

Net operating rev 8,775,571 8,478,185 32,626,236 32,522,851 
Other income (net) 20,041 647 ° 394,211 373,377 

Gross income —-- is 8,795,612 8,478,832 33,020,447 32,896,228 
Net Interest to public a 

and other reductions 3,563,601 3,613,552 14,308,209 14,478,217 

fe sen ae eee 5,232,011 4,865,280 18,712,238 18,418,011 
*Pref. divia. to public 1,971,870 1,972,816 7,889,987 7,888,446 
Portion applic. to min- 

ority interests —- 235,975 299,478 354,883 399,184 
Net equity of El. Power 

& Light Corp. in in- 

come of subsidiaries 3,024,166 2,592,986 10,467,368 10,130,381 

Elec. Pr. & Lt. Corp.— 

Mat eadity: .....-... 3,024,166 2,592,986 10,467,368 10,130,381 
Other income —-_-. : 63 apace 779 619 

, ll 3,024,229 2,592,986 10,468,147 10,131,000 
Federal taxes ___- 1,912 8,069 Ccr918 42,883 
Other taxes. ...._- 5,012 4,891 19,459 19,610 
Expenses _____-- * 107,407 81,859 427,156 365,437 
Int. and other deduc._ 379,002 389,305 1,537,046 1,580,720 

Balance wee 2,530,896 2,108,862 8,485,404 8,122,350 
Prov. for Federal taxes 

on moons. 5... 17,500 20,000 81,000 71,888 

Bal. carried to Con- 

sol. earned surplus. 2,513,396 2,088,862 8,404,404 8,050,462 


*Full dividend requirements applicable to respective periods whether 


earned or unearned. 


Earnings of Company Only 


Period End. April 30— 1943—-3 Mos.— 1942 


Gress income —......._- $764,944 $775,724 
Federal—oth. than Fed. 
income taxes —_-_-- 1,912 8,069 
Other taxes hase 5,012 4,891 
Expenses __- ae 107,407 81,859 
Interest on debentures 369,702 379,750 
Amort. of debt discount 
& exp. on debentures 9,300 9,549 
Other interest deduct.__ Pi 6 
Provision for Federal 
income taxes 17,500 20,600 
Net income $254,111 $271,600 


—V. 158, p. 389. 


1943—-12 Mos.—-1942 


$3,599,445 
Cr918 
19,459 
427,156 
1,499,336 
37,710 


£1,000 


$1,535,702 


Elgin, Joliet & Eastern Ry.—Earnings— 


June— 1943 1942 
Gross from railway_-~ $2,462,047 $2,724,705 
Net from railway 518,324 962,725 
Net ry. oper. income 58,796 236,571 

From Jan. 1— 

Gross from railway__. 16,267,947 16,276,377 


Net from railway 4,268,467 5,969,582 
Net ry. oper. income__ 655,301 1,393,768 
—V. 158, p. 289. 


* 1941 
$2,457,311 
1,136,994 
625,025 


13,968,416 
6,078,442 
3,349,208 


$3,373,467 


42,883 
19,610 
365,437 
1,542,065 


38,649 
6 


71,888 


$1,292,929 


1940 
$1,729,478 
651,659 
453,362 


9,602,662 
3,045,889 
1,800,602 





Elk Horn Coal Corp.—Earnings— 

3 Mos. End. June 30 1943 1942 
*Net profit 24,366 *$8,205 

*After depletion, depreciation, amortization of 
eral taxes, etc. ftLoss.—V. 157, p. 2249. 


1941 
*$26,917 
leasehold equity, Fed- 


1940 
*$193,994 


Erie Railroad Co.—Deposit Agreement Terminated— 


The bondholders’ protective committee for the refunding and im- 
provement mtge. 5° bonds mailed on July 14, 19438, to all former 
or present holders of certificates of deposit notice that the agreement 
of deposit of Oct. 15, 1938, is terminated and that the committee has 
filed its account of receipts and expenses with the Fidelity-Philadel- 
phia Trust Co., depositary, 135 So. Broad St., Philadelphia, Pa., where 
said account may be examined. Unless notice in writing of specific 
objections on the part of any depositor of the bonds be delivered to 
the committee at the Fidelity-Philadelphia Trust Co. within 60 days 
after July 14, 1943, the committee and each member thereof shall be 
fully and finally discharged of and from all liability and accountability. 

Gardner B. Perry is Chairman and John Finger, Secretary, of the 
committee.—V. 158, p. 389. 


Fansteel Metallurgical Corp. (& Subs.)—Earnings— 


*Earnings for 4 Months Ended April 30, 19438 
Net sales $4,009,875 
Profit after charges but before taxes 1,249,084 
Federal inc. and excess profits taxes (bef. post-war refund 
on excess profits tax) 999,426 


Net income . +$249,658 
Outstanding common shares 206,434 
Earnings per share $1.15 


Based on figures filed with Securities & Exchange Commission. 
tSubject to renegotiation of Government contracts.—V. 158, p. 390. 


Federal Screw Works—Bonds Called for Redemption— 


There have been called for redemption as of Sept. 1, 1943, a total 
of $115,000 of 5% ist mtge. bonds due March 1, 1949, out of sink- 
ing fund moneys, at 100 and int. Payment will be made at the First 
National Bank of Minneapolis, corporate trustee, Minneapolis, Minn.— 
V. 156, p. 2222. 

Florida East Coast Ry.—Certificates Offered—Blair, 
Bonner & Co., Chicago, recently offered $806,000 3% 
equipment trust certificates, series I, at prices to yield 
from 1% to 2.35% according to maturity. 


The certificates, purchased from the RFC, are dated Nov. 1, 1939, 
and are due $62,000 each May and Nov. 1, from Nov. 1, 1943, to 
Novy. 1, 1949, inclusive. Issued under the Philadelphia plan. Guar- 


anteed unconditionally as to principal and interest by receivers of 
the property of Florida East Coast Ry. Co. and, by supplemental 
indenture, by trustees of the property of Florida East Coast Railway Co. 

Principal and semi-annual dividends payable May and Novy. 1. Girard 
Trust Co., Philadelphia, trustee. Not subject to call. 

The original amount of the issue, i.e., $1,240,000, represented 90% 
of the cost of the equipment. The $806,000 now outstanding repre- 
sents less than 59% of such cost. 


Earnings for June and Year to Date 





June 1943 1942 1941 1940 
Gross from railway 2,765,177 $1,252,384 $617,349 $589,628 
Net from railway 1,463,551 415,958 4,558 *2,707 
Net ry. oper. income 847,103 324,545 *92,249 *161,164 

From January 1— 

Gross from railway 18,055,379 9,112,819 6,852,402 6,417,804 
Net from railway- 9,803,365 3,648,367 2,285,241 1,999,071 
Net ry. oper. income 5,611,331 2,871,029 1,372,239 1,142,402 

*Deficit.—V. 158, p. 390. 

Florida Portland Cement Co.—Earnings— 

6 Months Ended June 30— 1943 1942 1941 
Gross sales, less discts. and allow. $1,801,245 $1,730,823 $1,980,137 
Cost of goods sold, incl. freight on 

shipments . <...3.....:.. ot: 1,390,466 1,164,858 1,199,606 

Gross profit on sales MS $410,778 $565,965 $780,531 
Selling and admin. exps., incl. exp. 

applicable to non-operating pe- 

riods (less misc. inc., etc.) ~~ 143,840 108,721 192,908 
Net profit before provision for 

Federal income taxes $266,938 $457,244 $587,623 


Note—Charges included in the above profit and loss accounts and 


yang cement inventory for depreciation and depletion were as 
Ol1OWS: 


Six months ended June 30, 1943_-_..___-_________ $85,996 
Six months ended June 30, 1942_- pee Se 85,267 
Six months ended June 30, 1941__-..________ 85,696 


—V. 157, p. 2041. 


Fort Pitt Bridge Works Co.—New Director— 


C. O. Miller has been elected a director and member of the exec- 
utive committee to fill the vacancy caused by the desih of Charles G. 
Schade. Albert V. Dolan has been appointed chief engineer, a position 
held by Mr. Schade.—V. 158, p. 190. 


Fort Worth & Denver City Ry.—Earnings— 


June— 1943 1942 1941 1940 
Gross from railway $1,277,485 $860,400 $560,497 $474,606 
Net from railway_. 618,287 384,959 157,512 96,393 
Net ry. oper. income___ 305,493 312,906 80,679 20,573 

From January 1— 

Gross from railway 6,815,676 4,207,821 2,878,770 2,762,346 
Net from railway 3,265,776 1,454,087 718,833 601,808 
Net ry. oper. income 1,642,890 1,050,316 290,007 184,903 


—V. 158, p. 390. 


Foundation Industrial Engineering Co., Inc.—Name 
Changed— 


Notice has been received by New York Curb Exchange that the 
name of this corporation has been changed to Stokely Foods, Inc., 
and that the par value of its common stock has been changed from 
10 cents per share to 50 cents, with each outstanding share of 10 
cents par common changed into one-fifth of one share of 50 cents 
par common stock.—V. 158, p. 289. 


General American Oil Co. of Texas—Acquisition— 


The company has purchased 25 producing oil wells in Winkler 
County, West Texas Permian Basin, from Ralph Lowe, for $1,000,000, 
of which $375,000 is cash and the balance is to be paid out of 30% 
of the oil production, according to a dispatch from Fort Worth (Texas), 
which added: ‘ 

Sixteen producers are in the Colby-Keystone pool and the balance 
in the Wainer pool in the southern part of the county. 

The 25 producers, under present allowables, have a monthly output 
of approximately 15,000 barrels.—V. 158, p. 190. 


General Aniline & Film Corp.—New President— 


George W. Burpee, former Executive Vice-President of American 
Export Airlines and associated for many years with the firm of 
Coverdale & Colpitts, has been elected President to succeed Robert E. 
McConnell, resigned.—V. 158, p. 290. 


General Electric Co.—New Official— 


Ralph J. Cordiner, formerly President of Schick, Inc., and recently 
Vice Chairman of the War Production Board, has been appointed 
Assistant to the President of the General Electric Co. 


Stockholder Reactions on Post-War Projects Asked— 

The company is asking stockholders to “‘turn consumer’ and give 
advice on post-war electrical appliances. 

Accompanying the 184th dividend mailed to more than 225,000 
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common stockholders was an illustrated questionnaire seeking reaction 
to ideas of designers and engineers. 

Among: the suggested changes is a round refrigerator with revolving 
instead of sliding shelves; a refrigerator with a large frozen-food 
compartment, and frozen-food and quick-freeze cabinets.—V. 158, 


p. 390 


General Baking Co.—Earnings— 

26 Weeks Ended— June 26,°43 June 27,42 June 28,'41 
Net income after Fed. income taxes $843,562 $802,281 $389,122 
Earned per share on common--_- $0.32 $0.29 $0.03 
—V. 157, p. 2448. 


General Foods Corp.—Earnings— 


(And Wholly Owned Subsidiary Companies in the United States 
and Canada) 
1943—-3 Mos.—1942 1943—-6 Mos.—1942 

Period End. June 30— 

Net sales __- 

Cost of goods sold, incl. 
freight charges 

*Selting, admin. & gen. 
exps. & other chgs 


$ $ $ 
58,870,500 54,252,558 119,937,071 110,098,929 


40,910,609 36,334,013 83,053,830 73,975,350 


18,265,269 
"17,858,310 
39,410 
281,318 


18,446,041 
18,437,200 
88,646 
307,357 


8,991,539 
8,927,006 
18,076 
192,933 


9,421,245 
8,538,646 
58,150 
199,415 


Profit from operations 
Dividends and interest_ 
Royalties & miscell. inc. 





Profit bef. provision 
for taxes & conting. 
Est. U. S. income tax 
(inel. surteax): .....- 
Est. U. S. excess prof. 
tax - . 
Est. foreign income & 
pests tex. —,.....-- 
tProvision for conting._ 


8,796,211 9,138,015 18,833,203 18,179,038 


3,581,000 2,285,309 7,600,000 4,535,480 


1,660,000 3,501,000 3,000,000 6,985,000 
153,152 493,000 303,523 
269,000 1,523,672 688,000 


6,216,531 5,667,035 


264,000 
654,672 





Net profit  _____~- 2,929,554 
Prov. for dividends on 


preferred stock 


2,636,539 


337,500 


ae 168,750 168,750 


337,500 


Net profit applicable 
to common stock_ 
Outstanding com. shares 5,512,440 5,251,440 5,512,440 
Earnings per share___- $0.45 $0.53 $1.07 $1.01 
*Including proportionate share of profits or losses of subsidiary 
companies not consolidated. TProvision for possible inventory write- 
downs and other adjustments at end of fiscal year.—V. 158, p. 190. 


2,467,789 2,760,804 5,879,031 5,329,535 


5,251,440 


General Outdoor Advertising Co., Inc.—Earnings— 


3 Mos. End. June 30— 1943 1942 1941 1940 
Operating revenues ___ $3,166,408 $3,551,322 $4,176,076 $4,014,310 
Expenses 2,603,058 2,850,363 3,264,556 3,236,186 





Operating profit —___ 
Other income 


$563,350 
19,707 


$700,959 
19,582 


$911,520 
44,559 


$778,124 
12,181 





Total income _____~_~ 
Amortization es 
Int. & miscell. deducts. 
Prov. for Fed. inc. tax 


$583,057 
234,233 


$720,541 
243,983 


$956,079 
247,059 
1,584 
125,143 


$799,306 
250,464 





Net profit 


- $476,558 
—V. 158, p. 390. 


$582,294 $539,144 


General Precision Equipment Corp. (& Subs.)—Earn. 
(Excluding Cinema Building Corp.) 
6 Months Ended June 30— 1943 
*Net profit $669,726 $214,002 $258,014 
Earnings per common share $1.14 $0.36 $0.44 
“After depreciation and provision for Federal income and excess 
profits taxes.—V. 157, p. 2149. 


1942 1941 


Gexeral Steel Castings Corp.—Earnings— 
6 Mos. End. June 30— 1943 1942 1941 1940 
Profit from operations. $9,126,781 $9,971,713 $3,530,847 $1,122,349 
and amortiz.._. 1,034,253 826,975 600,167 592,395 





$8,092,528 
19,186 


$8,111,715 
313,474 


$9,144,738 
37,156 


$2,930,680 
12,118 


$529,954 
11,419 





$9,161,894 
395,811 


$2,942,799 
*468,399 


$541,372 
Bond interest ____ *468,414 
Prov. for Fed. & State 

income taxes ________ 
Prov. for probable ad- 

ditional Federal in- 

come taxes __._______ 
‘Prov. for contingencies_ 
. 


Net profit $1,706,240 $1,046,082 $1,690,900 $72,958 


*Includes amortization. tIncludes $6,707,000 excess profit tax. tIn- 
cludes provision for Federal excess profits tax (less post-war credit of 
$581,300), $5,231,700. 


Note—No provision has been made for the possible reduction in 
profit by reason of renegotiation of contracts with the U. S. Govern- 
— as provided for in Public Law No. 528, Section 403.—V. 158, 
p. 86. 


45,792,000 +7,440,000 642,500 


sped aiaibe 141,000 
300,000 300,000 tiene 





General Time Instruments Corp. (& Subs.)—Earnings 


12 Weeks Ended— June 19, '43 June 13, 42 June 14, '41 
Net sales - —~nacanantntnemennns tae eee C2,6n0 cae... 69 Fan aay 
Operating costs and expenses_____ 3,372,933 3,097,163 3,132,674 





Net operating income 
Other income, net of expense______ 


$522,973 
3,012 


$626,577 
1,182 





Total income 
Prov. for Fed. & Canad'n inc. taxes 
‘Prov. for Fed. & Can. exc. prof. eal 
Prov. for est. additional Fed. taxes] 
Reserve for contingencies.___._______ 


$359,398 
151,003 
38,233 


$525,985 
115,497 
174,299 
114,863 
30,000 


$627,759 
137,383 
124,150 
175,000 





Net balance to earned surplus____ $170,162 $91,325 $191,226 
Barnings per common share (333.,- 

243 shares outstanding) $0.35 $0.10 $0.41 

For the 24 weeks ended June 19, 1943, net profit was $244,196, equal 
to 41 cents a share on common, compared with $254,433 or 44 cents a 
common share for the 24 weeks ended June 13, 1942. 

Note—Net income of the Canadian subsidiaries consolidated, after 
translation into United States dollars at appropriate rates of ex- 
‘change, amounted to approximately 7.5% in 1943, 16.6% in 1942, and 
13.8% in 1941 of the total consolidated net balance before reserve for 
contingencies.—-V. 157, p. 2042. 


Georgia & Florida RR.—Earnings— 
Week End. July 14 
1943 1942 

$30,950 $29,250 


—Jan. 1 to July 14-—— 
1943 1942 
$1,024,670 $917,133 


Period— 


Operating revenues —_~ 
—vV. 158, p. 391. 


Georgia RR.—Earnings— 


June— 1943 
Gross from railway__--~ $905,809 
Net from railway 399,384 
Net ry. oper. income ___ 346,338 

From January 1— 

Gross from railway---- 5,431,480 
Net-from railway __-- 2,441,741 
Net ry. oper. income___—s_- 22,137,234 
-—V. 158, p. 86. 


1942 
$778,409 
349,875 
305,514 


3,997,295 
1,644,973 
1,462,189 


1941 
$411,608 
109,879 
95,589 


2,404,189 
632,279 
547,998 


1940 
$309,789 

58,461 

50,540 


1,893,281 
319,193 
266,936 


Georgia Home Insurance Co.—Extra Distribution— 


The directors on July 19 declared an extra dividend of 15 cents per 
share and the usual semi-annual dividend of 50 cents per share on 
the capital stock, par $10, both payable Aug. 2 to holders of record 
July 19. Like amounts were disbursed on Feb. 1, 1943, and on Feb. 2 
and Aug. 1, 1942.—V. 157, p. 473. 


Georgia Southern & Florida Ry.—Earnings— 
1943 1942 i941 
$619,106 $381,853 $269,195 
317,714 155,521 74,098 
119,788 51,431 34,145 


1940 
$179,388 
22,825 
682 


June 
Gross from railway_-_- 
Net from railway 
Net ry. oper. income__-— 
From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income_ 
—V. 158, p. 86. 


3,730,038 
1,876,113 
557,343 


2,162,307 
761,693 
309,380 


1,932,419 
663,677 
330,206 


1,280,500 
234,880 
72,114 


Gillette Safety Razor Co. (& Subs.)—Earnings— 
6 Mos. Ended June 30— 1943 1942 1941 
Profit before deprec. & Fed. taxes $5,225,913 $5,123,512 $3,047,773 


Depreciation o : 137,502 124,685 152,224 
Federal and foreign taxes, etc. 3,530,072 3,399,964 1,503,759 
$1,598,863 $1,391,790 

$0.43 $0.32 





-_ $1,558,339 
$0.42 


I ia wicmsasvinnin ciemssebiones 
Earnings per common share os 
—V. 157, p. 1558. 


Goodyear Tire & Rubber Co., Akron, Ohio—Tire Plant 
In Peru— 


The company on July 23 announced the opening of a tire plant at 
Lima, Peru, its third in South America. Peruvian rubber and labor 
will be used exclusively, it was stated. Construction of the plant, 
Goodyear’s twelfth in various parts of the world, was started in 
September, 1942.—V. 157, p. 2449. 


(The) Granada Hotel, Brooklyn, N. Y.—Bonds Retired 
Through Sinking Fund— 


Hotel Granada 2% bonds due 1954, in the amount of $21,000 were 
retired at 39 through the semi-annual sinking fund operated by the 
Sterling National Bank & Trust Co., New York, N. Y., as trustee.— 
V. 149, p. 261. 


Grand Trunk Western RR.—Earnings— 
June— 1943 1942 


Gross from railway__. $3,080,000 $2,567,000 
Net from railway___-_--~ 903,918 756,787 
Net ry. oper. income__ 536,423 548,022 
From Jan. 1— 
Gross from railway_-_- 
Net from railway 
Net ry. oper. income __ 
—V. 157, p. 2449. 


1941 
$2,686,570 
963,977 
695,976 


15,269,264 
5,043,176 
3,496,395 


1940 
$1,939,996 
431,327 
264,977 


17,523,000 
5,488,649 
3,539,630 


13,948,000 
2,961,842 
1,648,057 


12,363,894 
3,036,131 
1,794,891 


Granite City Steel Co.—Earnings— 

6 Mos. End. June 30— 1943 1942 
Sales (net) $9,117,903 $9,263,312 
Cost of sales, sell., 

& admin. exp. -__--- 
Depreciation 


1941 
$9,021,146 


1940 
$4,909,904 


8,157,293 
465,856 


8,134,438) 
496,961 


8,807,420 4,796,390 





$494,754 
22,122 


$631,913 
23,030 


$213,726 
30,851 


$113,515 
18,085 


Operating income ___ 
Miscellaneuos income_-_-_ 





$654,943 $244,577 

61,410 70,062 

129,042) *56,492 
*210,000{ 


$516,876 
46,091 
111,873 
*137,000 


$131,600 
77,973 
3,236 


Total income 
Interest charges 
Special charges 
Prov. for Fed. inc. tax_ 





Net profit applicable 
to stock $$221,913 %4$254,490 $118,023 $50,390 
*No provision for excess profits tax. tSpecial charges only. tEqual 
to $0.58 on the 382,488 shares of common stock in 1943 and $0.66 a 
common share in 1942:—V. 158, p. 290. 


Great Northern Ry.—Earnings— 

June— 1943 1942 1$41 
Gross from railway____ $18,721,208 $14,105,890 $11,144,055 
Net from railway 8,423,276 6,152,841 4,700,627 
Net ry. oper. income___ 3,123,645 3,589,789 3,287,974 


From January 1— 
Gross from railway_--- 87,319,175 50,168,227 
Net from railway 31,412,371 15,861,782 
Net ry. oper. income___ 12,841,370 9,952,982 


—V. 158, p. 87 
Gulf, Mobile & Ohio RR.—Securities Authorized— 


The ICC on July 27 authorized the company to (1) issue not exceed- 
ing $23,100,000 of first and refunding mortgage 5% bonds, series C, 
due 1963, and to pledge such bonds under a collateral-trust indenture 
as security for $15,400,000 of collateral-trust bonds, and (2) issue 
not exceeding $6,700,000 of collateral-trust bonds, series A, and 
$8,700,000 of collateral-trust bonds, series B; the series A bonds to be 
sold at 100.1602 and accrued interest, and the series B bonds to be 
delivered to the Reconstruction Finance Corporation to evidence a 
loan ne a like amount, and the proceeds thereof applied to the redemp- 
p. 391. 
tion of outstanding obligations of the applicant. See also V. 158, 

Earnings for June and Year to Date 


1943 1942 1941 
$2,870,879 $2,717,836 $1,957,343 
892,682 1,101,521 668,639 
333,284 484,763 334,245 


19,282,435 11,083,238 
7,534,416 3,611,609 
2,525,244 1,735,526 


1940 
$8,906,215 
3,389,700 
2,332,994 


66,352,338 
22,781,494 
12,221,212 


41,395,472 
12,047,484 
6,649,709 


1940 
$1,425,251 
246,728 
38,573 


9,031,126 
1,997,485 
638,383 


June— 


Gross from railway_-_- 
Net from railway 
oper. income__ 
From Jan. 1— 
Gross from railway_-- 
Net from railway 
Net ry. oper. income__ 
—V. 58, p. 391. 


Gulf Oil Corp.—Listing of Capital Stock— 


The New York Stock Exchange has authorized the listing of 9,276,202 
shares of capital stock (par $25), all of which is presently issued and 
outstanding, including 200,000 shares which have been re-acquired 
and are now held in the treasury. 

The Guaranty Trust Co. of New York has been appointed registrar 
for the capital stock ($25 par value).—V. 157, p. 2250, 2042, 1459; 
V. 157, p. 2250. 


(M. A.) Hanna Co. (& Subs.)—Earnings— 

Period End. June 30— 1943—-3 Mos.—1942 1943—-6 Mos—1942 
Net income after all 

charges except the 

following deductions__ $1,995,432 $1,850,785 
Int. on long-term debt__ 33,321 
Federal taxes 545,403 
Deprec. and depletion__ 385,436 


14,480,979 
5,108,726 
2,217,877 


$3,810,684 $2,995,714 

3,516 72,536 7,313 
617,357 1,219,114 790,579 
200,041 633,706 363,092 





Consolidated net cor- 
porate income ____ 
Pfd. divs. paid during 
period 
Pfd. divs. paid per shr. 
Pfd. shares outstanding 
Earnings per pfd. share 
*Com. divs paid during 
period 
Com. divs. paid per shr. 
Com. shares outstand’g 
at end of period 
Earns. per com. shr._- 


*On shares in hands 


$1,031,271 $1,029,871 


161,364 


$1,885,327 $1,834,730 


321,327 322.840 


$250,493 
$0.25 


$249,987 
$0.25 


1.016.961 1,016,961 
$0.86 $0.85 


of public.—V. 157, p. 1844. 


$500,299 
$0.50 


1,016,961 
$1.54 


$498,324 
$0.50 


1,016,961 
$1.49 


Gulf & Ship Island RR.—Earnings— 


June— 1943 1942 
Gross from railway____ $177,839 $215,871 
Net from railway______ 12,820 71,707 
Net ry. oper. income___ 47,350 36,470 

From January 1— 

Gross from railway__-_ 1,337,245 
Net from railway _ 74,086 
Net ry. oper. income *149 262 


*Deficit.—V. 158, p. 87. 


1941 
$109,842 
3,378 
*24,991 


1940 
$88,428 
*224 
*26,051 
1,050,223 


283,404 
95,612 


830,367 
200,213 
26,975 


610,463 
46,965 
*101,906 


Heyden Chemical Corp.—Dividends No. 2— 


The directors have declared a dividend (No. 2) of 20 cents per share 
on the common stock, par $2.50 per share, payable Sept. 1 to holders 
of record Aug. 20. An initial distribution of like amount was made 
on June 1, last. 

The usual quarterly dividend of $1 per share on the $4 cumul. 
ferred stock, series A, par $100, was also declared, payable Sept. 1 
to holders of record Aug. 20. An initial of similar amount was dis- 
bursed on June 1, 1943.—V. 157, p. 1844. 


pre- 


Hoover Co.—Registers With SEC— 


The company filed with the Securities and Exchange Commission 
July 23 a registration statement with respect to 20,206 shares of new 
$100 par value 442°) cumulative preferred stock and 110,000 shares 
of common stock. The new preferred is to be offered to the holders 
of the company’s presently outstanding 6% preferred shares, and the 
common shares involved in the registration are being sold by certain 
large stockholders. 

Both the exchange offer of the preferred shares and the public 
offering of the common shares are to be underwritten by Smith, Barney 
& Co., Hornblower & Weeks and Field, Richards & Co. and associated 
banking houses. 

According to the registration statement 
outstanding 6% Preferred stock will have 
fourth day from the effective date of the registration statement to 
exchange their stock for the new 442‘ preferred. Any unexchanged 
portion of the exchanged shares will be taken by the bankers and 
may be offered publicly. The bankers may also purchase some of 
the new 4% preferred shares from holders who received them in 
exchange for their 6‘o preferred. . 

The company is one of the leading manufacturers of vacuum cleaners 
and its products are used throughout the world. It has no funded 
debt and throughout its history it has been a closely-owned enter- 
prise. The parent company’s plant is located in North Canton, Ohio, 
and subsidiaries operate plants at Ontario, and Perivale, Middlesex, 
England. The North Canton plant is now engaged almost entirely, as 
also are the plants in Canada and England, in the manufacture of 
war products. Total billings, after deductions for renegotiations in 
1942 were $17,049,838, of which $11,494,458 were war products. 


holders of the company’s 
until 1:00 p.m. of the 


Houdaille-Hershey Corp. (& Subs.)—Earnings— 


6 Months End. June 30— 
*Profit before taxes_- saint 
Federal income & exc. profits taxes 


_. $1,034,845 
; $1.04 


1943 1942 1941 
$5,284,808 $3,363,289 $2,861,065 
4,249,963 2,540,952 1,343,974 
$822,337 $1,517,091 
‘ $0.77 $1.66 
interest, but before reserve for taxes, etc. TOn 
157, p. 2251. 


I cel sake 
+Earnings per share 
*After depreciation, 
785,000 class B shares.—V. 


Houston Lighting & Power Co.—Listing of Common 
Stock— 


The New York Stock Exchange has authorized the listing of 500,000 
shares of common stock (no par), all of which are issued and out- 
standing.—V. 157, p. 2349. 


Hudson Coal Co. (& Subs.)—Earnings— 


Period End. June 30— 1943-—3 Mos.—1942 1943—-6 Mos.—-1942 
Net revenues $942,949 $1,209,651 $2,422,610 $2,407,168 
363,993 363,925 712,005 715,429 


—_—— 





Net before fixed 
charges, etc. —_-- 
Fixed charges 


$1,710,605 
635,460 


$1,691,739 
635,539 


$1,056,200 
908,774 


$578,956 
317,712 


$261,244 
431,442 


$845,726 
317,781 





$527,945 
477,966 


$1,075,145 
895,443 


Balance 
Deplet. and deprec.____ 





Net income *$170,198 $49,979 $179,702 $147,426 


*Deficit.—V. 157, p. 1559. 


Hudson & Manhattan RR. Co.—Earnings— 

Period End. June 30— 1943—-Month—1942 1943—6 Mos.—-1942 
Gross oper. revenue____ $780,197 $682,550 $4,662,307 $4,094.114 
Oper. expenses & taxes_ 553,723 457,101 3,309,069 2,770,856 





$1,353,238 
58,205 


$1,323,258 
63,351 


$1,386,609 


$226,474 
8,910 


$225,449 


Operating income —_- 
9,859 


Non-oper. income —_ ~~~ 





Gross income ie iaedece $235,384 $235,308 $1,411,442 
Income charges, exclu- 
sive of interest on ad- 


justment inc. bonds_ 138,582 145,984 833,919 886,647 


$577,524 


Net income —_-_--~- $96,801 $89,324 $499,963 
Interest on adjustment 

income bonds _ out- 

standing in the hands 


of the public, at 5% — 711,325 


$211,362 


110,929 


$14,128 


118,554 667,450 


$89,926 


ee: $29,230 
—V. 158, p. 290. 


Huntington Chateau, Ltd.—To Extend Bond Maturity 


A meeting of holders of 6% first closed mortgage 15-year sinking 
fund redeemable gold bonds will be held in Montreal, Canada, on 
Aug. 17 to extend the date of maturity for 10 years, from Sept. 1, 1943, 
to Sept. 1, 1953. This bond issue originally amounted to $80,000, but 
has been reduced in the interval to $46,000. 


Illinois Central RR.—Earnings of System— 
Period End. June 30— 1943—Month—1942 ay aR Mos.—1942 

$ $ 
123,456,602 
79,833,644 


20,353,367 
13,590,241 


17,212,138 
10,865,324 


95,675,928 


Ry. oper. expenses____-~ 61,875,884 





6,763,126 
2,892,258 


6,346,814 
2,899,389 


43,622,958 
19,123,607 


33,800,044 
14,568,538 


Net rev. frm. ry. oper. 
Railway tax accruals_~ 
Equip. & jt. facil. rents 


(net Dr) 609,231 560,280 3,219,775 2,361,342 





21,279,576 
457,764 
Dr30,884 


3,261,637 
90,571 
Dr4,594 


2,887,145 
70,486 
Dr3,692 


Net ry. oper. income- 
Other income 
Miscell. deductions_-_~-~ 


439,356 
Dr23,616 





Income avail. for fix. 
charges 

Int., rent for leased 
railroads & oth. fixed 
charges 


3,347,614 2,953,939 21,706,456 17,285,904 


1,193,316 1,344,344 1,301,869 8,018,662 





*Net income 2,154,298 1,609,595 9,267,242 


*After providing for Federal income taxes. 
Earnings of Company Only 

June— 1943 1942 
Gross from railway_---~ $16,961,252 $14,290,062 
Net from railway 5,249,113 4,859,460 
Net ry. oper. income___ 2,577,257 1,689,922 

From January 1— 
Gross from railway_-__ 103,693,662 81,009,873 
Net from railway 34,991,800 26,951,132 
Net ry. oper. income__. 17,244,685 11,585,352 
—V. 158, p. 87. 


14,404,587 


1941 
$9,457,687 
2,441,908 
1,634,478 


1940 
$7,260,690 
1,237,179 
572,910 


47,489,097 
9,850,770 
5,126,949 


56,619,262 
16,118,325 
11,618,885 


hl 


16,870,164 ~ 
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Hupp Motor Car Corp.—Directors Elected— 

W. F. Rockwell, F. W. Marschner, J. W. Rothmever, Charles H. 
Awkerman, Bigham D. Eblen, John E. Murphy and William B. Mayo 
have been elected directors.—V. 157, p. 2043. 


Hygrade Food Products Corp.—Common Div. No. 2— 


The directors on July 22 declared a dividend (No. 2) of 30 cents 
per share on the capital stock, par $5, payable Aug. 10 to holders 
of record July 30. An initial distribution of like amount was made 
on Dec. 18, 1942; none since.—V. 157, p. 254. 


Illinois Terminal RR. Co.—Earnings— 


June— 1943 1942 1941 1940 
Gross from railway___ $797,606 $730,313 $583,014 $510,368 
Net from railway__-_-_~ 345,821 325,557 230,748 181,380 
Net ry. oper. income__ 119,281 195,474 142,635 104,098 

From Jan. 1— 

Gross from railway 4,668,402 4,027,395 3,221,462 2,930,134 
Net from railway- 2,024,951 1,625,330 1,190,157 955,132 
Net ry. oper. income__ 691,474 964,669 701,906 535,498 


—V. 158, p. 87. 


Illinois Zine Co.—40-Cent Distribution— 


The directors on July 22 declared a dividend of 40 cents per share 
on the capital stock, payable Aug. 16 to holders of record Aug. 2. A 
similar distribution was made on May 15, last, compared with 25 cents 
per share paid on Feb. 26, 1943, and on May 25, Oct. 30 and 
Dec. 30, 1942.—V. 157, p. 1743. 


Indiana Harbor Belt RR.—Earnings— 





Period End. June 30 1943—-Month——-1942 1943——6 Mos.—1942 
Ry. oper. revenues_.___ $1,335,895 $1,297,427 $8,286,300 $7,847,926 
Railway oper. expenses 984,910 $75,996 5,999,390 5,485,599 

Net rev. from ry. oper. $350,985 $421,441 $2,290,910 $2,362,327 
Railway tax accruals 119,805 181,959 869,098 979,609 
Equip. & jt. facil. rents 109,727 95,024 701,338 678,729 

Net ry. oper. income $121,453 $144,458 $720,474 $703,989 
Other income ___- wm 7,498 4,182 34,092 25,344 

Total income __-- $128,951 $148,640 $754,566 $729,333 
Miscell. deducts. from 

income 3,285 3,274 18,255 18,317 

Income available for 

fixed charges $125,666 $145,366 $736,311 $711,016 
Total fixed charges . 41,254 41,725 252,803 251,507 

Net inc. after fixed 

charges . re Rs $84,412 $103,641 $483,508 $459,509 
—vV. 158, p. 192. 


Indiana Hydro-Electric Power Co.—Hearing Postponed 


The SEC on July 24 postponed from July 27 to Sept. 8 hearing 
on the application for approval of the plan of recapitalization of 
Indiana Hydro-Electric Power Company.—V. 157, p. 2449. 


Industrial Finance Corp.— Net Assets— 


In a report for the fiscal year ended Jan. 31, 1943, the corporation 
shows net assets at the close of the period were $5,167,872 equal to 
$117.42 per share of preferred stock outstanding. This compares with 
net assets of $4,890,549 or $111.11 per share of preferred stock on 
Jan. 31, 1942.—V. 135, p. 4223. 


Inspiration Consolidated Copper Co.—Calls Bonds— 


The directors July 22 authorized the call of $1,000,000 principal 
amount of its first mortgage convertible 4% bonds due April 1, 1952. 
The call date was fixed at Oct. 1, 1943. The bonds to be called will 
be determined by lot as provided for in the first mortgage indenture 
between the company and The Guaranty Trust Co. of New York as 
trustees.—V. 157, p. 2043. 


International Business Machines Corp.—Earnings— 

6 Months Ended June 30— 1943 1942 
Net earnings —_ PER RRS Se TS EEE? awe, sere $17,367,473 $11,888,406 
Net profit after prov. for Federal and Canadian 


income and excess profits taxes___._._.__._-... *4,953,273 44,663,006 
Outstanding shares of common stock__-~_- Les 1,039,546 990,116 
UNS) Ss 0 eee ae eee $4.76 $4.71 


*After providing for estimated U. S. Federal and Canadian income 
and excess profits taxes (including $9,751,200 estimated excess profits 
taxes after deducting post-war credits of $1,170,400). 

+The company’s published report for the first six months of 1942 
showed a net profit of $5,715,106 after estimated U. S. Federal and 
Canadian taxes but, due to additional income and excess profits 
taxes levied after the statement was issued, under the Revenue Act 
of 1942 approved Oct. 21, 1942, and applicable to the first six months 
of 1942, it is necessary to make an adjustment of $1,052,100, leaving 
for the first six months of 1942 a revised profit of $4,663,006.— 
V. 158, p. 192. 


International Great Northern RR.—Earnings— 


June— 1943 1942 1941 1940 
Gross from railway... $2,355,008 $1,754,163 $1,195,220 $902,901 
Net from railway--~--~-~ 808,656 606,211 292,652 106,122 
Net ry. oper. income-_-_-_ 293,757 439,002 165,242 902 

From January 1— 

Gross from railway_._._. 14,458,636 9,072,679 6,537,230 5,582,916 
Net from railway_----~ 5,953,324 2,396,755 1,307,526 540,624 
Net ry. oper. income___ 2,204,309 1,416,525 485,059 *236,681 


*Deficit.—V. 158, p. 87. 


International Hydro-Electric System—New Directors— 


Julian D. Anthony, B. Devereux Barker, Arthur S. Dewing, Duncan 
G. Harris and Howell van Auken have been elected directors, increas- 
ing the board from eight to 13 members.—V. i58, p. 392. 


International Railways of Central America—Earnings 
Period End. June 30— 1943—-Month—1942 1943—6 Mos.— 1942 


Ry. operating revenues $591,995 $529,985 $3,904,639 $3,689,136 
Net rev. from ry. opers. 296,851 271,304 1,967,668 1,943,707 
Inc. avail. for fixed chgs. 248,000 188,682 1,580,252 1,286,764 / 
Net income _____------ 178,600 115,937 1,158,221 844,686 


Note—Operating expenses for the six months of 1943 have been 
adjusted to include a provision of $106,384 for maintenance deferred,— 
V. 157, p. 2449. 


International Utilities Corp. — Offers To Purchase 
$600,000 Dominion Gas and Electric Co. Collateral Trust 
Bonds— 


Corporation has filed with the Securities and Exchange Commission 
a plan for its recapitalization and merger with Dominion Gas and 
Electric Co., its subsidiary. If the plan should be consummated in 
the manner now proposed, the presently outstanding collateral trust 
bonds, 642% series, due July 1, 1945 of Dominion Gas and Electric Co. 
will be called for redemption. 

Dominion Gas and Electric Co. has outstanding $3,846,500 of such 
bonds of which $1,232,500 are held by International. 

This corporation offers to purchase up to but not exceeding $600,000 
of such bonds from holders thereof at 101 and interest to date of 
delivery, with Jan. 1, 1944 and subsequent coupons attached. Payment 
for bonds accepted under this offer will be made in New York funds. 
The price aforementioned is in an amount equal to the redemption 
price of said bonds subsequent to July 1, 1943 and prior to July 1, 1944. 

Bondholders desiring to tender their tonds are asked to sign and 
mail letter of tender to International Utilities Corp. Tenders will be 
accepted, in order of their receipt, until the tender of an aggregate 
of $600,000 of bonds shall have been accepted, provided, however, that 
this offer shall expire on Dec. 15, 1943 or on the date when Dominion 
Gas and Electric Co. shall call bonds for redemption, whichever is 
earlier.—V. 158, p. 393. 





Interstate Power Co.—Sale of Subsidiary— 

The SEC on July 24 issued an order permitting to become effective 
declaration filed relating to the proposed sale by Interstate Power 
Co. (Del.) of all its investments and open account in its wholly-owned 
subsidiary, Interstate Power Co. of North Dakota, to Otter Tail Power 
Co., a nonaffiliated public utility company for $125,000 cash; such in- 
vestments and open acccount consisting of (a) $75,000 of first mort- 
gage 5° bonds, due 1957, (b) 314 shares of capital stock (par value 
$100) and (c) an open account in the aggregate amount of $99,438.84 
adjusted for additions to or repayments of at the date of closing. 
Otter Tail Power Co. proposes to merge Interstate Power Co. of North 
Dakota into it. 


Purchase of Eastern Iowa Electric Co.— 


The SEC also approved the declaration regarding the proposed pur- 
chase by Interstate Power Co. (Del.) from some nine individuals of 
60 shares of common stock of Eastern Iowa Electric Co., constituting 
all of the outstanding securities of such company other than the 90 
shares of common stock presently held by Interstate Power Co. (Del.), 
for $94,320 or $1,572 per share; such acquisition to be followed by 
the transfer to Interstate Power Co. (Del.) of all of the assets and 


liabilities of Eastern Iowa Electric and the dissolution of the latter 
company.—V. 158, p. 193. 

Iowa Public Service Co.—Earnings— 

12 Months Ended June 30— 1943 1942 
Total operating revenues Se cicaed $6,058,921 $5,844,467 
Operation 2,616,668 2,440,261 
Maintenance : A : 294,140 308,437 
Provision for depreciation ‘. 696,981 679,423 
General taxes x = : -e 550,217 549,534 
Federal and State income taxes ‘ 278,821 406,489 
Federal excess profits taxes___ a 216,575 Seoon tntiiee 


$1,405,519 $1,460,323 
27,149 22,983 


Net earnings from operations tcbie esas 
Other income, net___- pce piinenceks 





Gross income ____ a Be EE Se $1,432,668 $1,483,306 


Interest on long-term debt ; . 660,706 661,196 
Amortization cf debt discount and expense 57,666 57,713 
Interest on unfunded debt - ” 8,065 14,652 
Interest charged to construction_-_- oe Cr9,046 Cr9,473 

Net income ee Pent ee Le $715,277 $759,218 
Dividends accrued on preferred stock___--___-- 334,903 334,903 
—V. 157, p. 1559. 


Jacobs Aircraft Engine Co.—Stock Admitted to Trading 


The company announces that its outstanding capital stock, totaling 
618,546 shares, was admittede to trading on the New York Curb Ex- 
change and the Philadelphia Stock Exchange, effective July 16, 1943. 
The listing of this stock was approved by the New York Curb Ex- 
change on June 17 and by the Philadelphia Stock Exchange on 
June 21. The company has no funded debt. It is one of the largest 
producers of commercial airplane engines in the medium class range. 
At present it is engaged in producing Jacobs engines and parts at its 
own plant, and Pratt & Whitney type engines and parts at a Govern- 
ment-owned plant. Both types of engines are being produced soiely 
for the U. S. Army Air Forces.—V. 153, p. 291. 


Jones & Laughlin Steel Corp. (& Subs.)—Earnings— 


Period End. June 30— 1943—-3 Mos.—1942 1943—6 Mos.— 1942 
Total earnings alter de- 

ducting all expenses 

incident to operations $13,826,321 $13,754,945 $28,243,902 $25,783,681 





Deprec. & depletion____ 2,718,712 2,300,957 5,341,904 4,405,179 
Amort. of ore mine 
stripping and war 
emergency facilities__ 1,057,206 712,016 1,698,951 902,278 
Furnace religing, re- 
building, etc. ___---- 2,124,945 1,611,567 4,067,356 3,125,515 
Interest charges ~___-~ 412,260 311,653 825,074 620,239 
Estimated provision for 
Federal income and 
excess profits taxes__ 5,101,950 6,380,000 11,500,000 11,800,000 
Net profit _._.___.__. $2,411,248 $2,438,752 $4,810,617 $4,930,470 
Outstanding com. shares 1,602,467 1,248,000 1,602,467 1,248,000 
Earnings per share__-~ $1.04 $1.42 $2.08 $2.88 


—V. 157, p. 1945. 


Jordanoff Aviation Corp., Inc.—Comptroller— 


Harold G. Fitzpatrick, formerly assistant manager of the Chase 
National Bank’s 45th Street branch, has been appointed Comptroller.— 
V. 157, p. 1945. 


Kansas City (Mo.) Life Insurance Co.—Report— 


The company reported assets on June 30 were $143,615,612, up 
$8,990,884 from a year ago. Most of the gain was due to increased 
mortgage holdings, which rose to $52,079,478, against $41,322,668 a 
year earlier. 

The volume of new business written amounted to $19,594,162 in 
the first six months of 1943, against $30,521,069 a year earlier. 
Total insurance in force on June 30 was $519,270,403, compared 
with $513,539,958 a year ago. 

Bond investments totaled $59,422,837 on June 30, against $57,- 
312,404 a year ago. Real estate holdings amounted to $7,930,939, 
against $10,225,104. Total loans against policies were $16,862,443, 
compared with $19,947,957.—V. 142, p. 627. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


June— 1943 1942 1941 1940 
Gross from railway---- $251,804 $264,942 $203,039 $177,441 
Net from railway__----~ 51,934 144,710 115,817 95 236 
Net ry. oper. income__~_ 4,082 48,767 72,025 60,343 

From January 1— 

Gross from railway_—--~ 1,922,243 1.349,381 1,290,025 1,114,304 
Net from railway—_--~~ 926,880 676,127 678,263 610,174 
Net ry. oper. income___ 401,998 300,090 432,115 398,870 


—¥, 156, p. 87. 
Kelsey-Hayes Wheel Co., Detroit, Mich.—Sale of Notes 


Lester R. Downie, Treasurer of the company, has confirmed the 
private sale to the Equitable Life Assurance Society of the United 
States of an issue of $10,000,000 five-year 3% notes, dated May 1, 
1943, and- due May 1, 1948. 

The purpose of the loan is to provide ample working funds during 
the period immedately following cessation of the war when con- 
siderable sums will be tied up in war contracts, inventories and claims 
against the U. S. Government. By making the loan now the company 
insures that it will be able to liquidate such claims in an orderly 
manner and the loan will be self-liquidating as claims under war con- 
tracts are settled. 

One requirement of the present financing is that the company pay off 
the $1,200,000 balance of its five-year serial bank loan and its current 
bank indebtedness be reduced to an amount not in excess of $1,000,000. 
Company is permitted to have outstanding current bank indebtedness 
up to $2,000,000 provided the total of such current bank indebtedness, 
together with the unpaid balance of the Equitable notes, does not excee2 
$11,000,000.—-V. 158, p. 87. 


Keystone Steel & Wire Co.—Earnings— 


Years End. June 30— 1943 *1942 1941 
Net profit after deprec., 


1940 


Federal income taxes 

and other charges__ $1,092,143 +$1,796,022 $1,618,375 $1,418,221 
Shs. of com. outstdg._- 757,632 757,632 757,632 757,632 
Earnings per share_-_-- $1.44 $2.37 $2.13 $1.87 


*Preliminary. tAlso after excess profits taxes.—V. 157, p. 1945. 


(G. R.) Kinney Co., Inc.—Accumulated Dividend— 


The directors on July 28 declared a dividend of $1.50 per share on 
account of accumulations on the $5 prior preferred stock, no par 
value, payable Aug. 25 to holders of record Aug. 10. Similar distribu- 






tions were made on Feb. 25 and May 25, last, while on Feb 25, 
May 25, Aug. 25 and Nov. 25, 1942, dividends of $1.25 each were paid. 
ee as of June 30, 1943, amounted to $4.50 per share.—vV. 157, 
p. Z 


Kresge Department 
cepted— 
This corporation, which in June offered to purchase for retirement 


$325,000 of its 4% preferred stock, announced on July 22 that none 
of the tenders were accepted.—V. 158, p. 393 


Store, Inc.—Tenders Not Ac- 


Kroger 
Higher— 
Period End. July 17— 


Grocery & Baking Co.—Sales Continue 


~— 4 Wks.—1942 1943-28 Wks.— 1942 


$ $ 
32,656,433 29,736,751 227,517,128 196,817,782 
The average number of Kroger stores in operation during the four 
weeks ended July 17, 1943, was 3,063, compared with 3,360 stores dur- 


ing the corresponding period in 1942, a decrease of 9% —V. 158, pp. 87 
and 193. 


Sales 


Lake Shore Mines, Ltd.—Production— 


The following is a summary of the company’s mill operations for 


the three months ended June 30, 1943: 
_ The mill treated 72,510 tons of dry ore, recovering $1,209,130.82, 
including premium.—V. 157, p. 1560. 


Lake Superior & Ishpeming RR.— Earnings— 


June 1943 1942 1941 1940 
Gross from railway--__ $463,631 $450,126 $393,904 $477,309 
Net from railway 306,367 298,848 273,377 338,528 
Net ry. oper. income 196,527 138,104 190,705 243 668 

From January 1— 

Gross from railway. ___ 1,054,202 1,602,109 1,552,355 1,101,375 
Net from railway 317,753 831,750 923,940 538,232 
Net ry. oper. income 128,841 351,515 399,697 298,793 
—V. 158, p. 87. 

Lambert Co. (& Subs.)—Earnings— 

Period End. June 30— 1943—-3 Mos.—t1942 1943—-6 Mos.— +1942 





Est. consol. profit . $1,340,322 $571,464 $2,571,848 $1,356,220 
Prov. for Fed. income 

and excess profits 

taxes and minority + 

int. in subsidiary 811,742 239,837 1,463,110 575,703 

Net income —_- tie $528,580 $331.627 $1,108,738 $780,517 
Earns. per com, shr. $0.70 $0.44 $1.48 $1.04 


“After charges but before Federal income and excess profits taxes 
and minority interest in subsidiary. tRevised figures.—V. 157, p. 1945. 


Landers, Frary & Clark—New Vice-Presidents— 


William James Russell, former manager of engineering at Westing- 
house Electric & Manufacturing Co., has been appointed Vice-President 
in charge of engineering. L. A. Brown has been appointed Vice- 
President in charge of manufacturing and works manager to succeed 
H. C. Edgerton, retired.—V. 157, p. 1271. 


Lehigh Coal & Navigation Co. (& Subs.)—Earnings—- 


12 Mos. End. June 30— 1943 1942 1941 1940 
*Net. income —=...<-...~ $2,249,571 $1,523,888 $1,848,301 $138,811 
Earns. per sh. on cap. stk. $1.16 $0.79 $0.96 $0.07 


“After depletion, depreciation, 


interest, 
—V. 158, p. 291. 


and Federal income taxes. 


Lehigh & Hudson River Ry.—Earnings— 


June— 1943 1942 1941 1940 
Gross from railway____ $206,032 $300,127 $193,566 $127,662 
Net from railway______ 66,172 137,870 890,191 37,569 
Net ry. oper. income___ 21,539 28,935 45,302 11,344 

From January 1— 

Gross from railway__- 1,607,485 1,746,527 1,027,560 794,620 
Net from railway______ 723,415 855,992 400,249 259 983 
Net ry. oper. income___ 173,275 243,183 182,529 402;447 


—V. 158, p. 87 


Lehigh & New England RR.—Earnings— 


June— 


1943 1942 1941 1940 
Gross from railway___ $396,398 $568,396 $541,525 $393,908 
Net from railway___- 100,109 236,069 276,384 155,662 
Net ry. oper. income__ 70,493 143,699 190,879 107,877 

From Jan. 1— 

Gross from railway... 2,994,179 2,853,460 2,366,588 2,109,066 
Net from railway______ 1,053,834 1,012,837 951,664 723 ;960 
Net ry. oper. income__ 665,090 622,235 690,181 550,830 
—V. 158, p. 87. 

Lehigh Valley RR.—Earnings— 

June— 1943 1942 1941 1940 
Gross from YTailway_.__ $7,329,919 $6,701,916 $5,086,709 $3,968,567 
Net from railway______ 2,382,262 2,556,348 1,937,122 1,199 646 
Net ry. oper. income. _ 1,078,482 1,046,988 1,162,260 715,850 

From Jan. 1— 

Gross from railway... 43,968,607 34,214,835 26,610,846 23,094,419 
Net from railway___-_— 14,727,354 - 10,599,159 9,015,669 6,246,156 
a Zt. ees 6,595,089 4,626,638 5,414,552 3,013,025 
—V. » Ds , 


Lexington Water Power Co.—Merger Approved— 
See South Carolina Electric & Gas Co. below.—V. 158, p. 88. 


Lincoln Printing Co.—Features of New Debentures— 


The proposed new 6% sinking fund convertible debentures are to be 
issued under a trust agreement between the company and the Continental 
Illinois National Bank & Trust Co., Chicago, Ill, as trustee. ‘They 
are to be issued in fully registered form and will mature July 1, 1963, 
and will bear interest from July 1, 1943, at the rate of 6% per annum, 
payable semi-annually on Jan. 1 and July 1 in each year. 

On or before April 1, 1944,.and at the same time each year untjl 
April 1, 1962, the company will deposit with the trustee to the credit 
of the sinking fund an amount in cash equal to 20% of the consolidated 
net earnings of the company and subsidiaries, after all charges, in-, 
i all taxes for the preceding calendar year. See also V. 158, 
p. : 


_ Lindsay Light & Chemical Co.—10-Cent Common Div- 
idend—Earnings for First Half of Year— 

The directors on July 26 declared a dividend of 10 cents per share 
on the common stock, no par value, payable Aug. 23 to holders of 
record Aug. 6. A similar distribution was made .on June 22, last year, 
which compared with 20 cents per share paid on Feb. 20, 1942. 


6 Months Ended June 30— 1943 1942 
Net. earnings after all charges___._.__-------~_ *$38,769 $26,768 
Earnings per common share___-__----~- $0.50 $0.30 


*After setting up a reserve of $106,513.68 for Federal, normal and 
excess profits taxes.—V. 157, p. 2044. 


Long-Bell Lumber Corp.—Earnings— 





3 Mos. Ended June 30— 1943 1942 1941 1940 
Loss before interest__~ $2,569 $2,006 $2,074 $2,899 
pO Re Oa eee 795 658 513 433 

Loss for the 3 mos._ $3,364 $2,665 $2,587 $3,332 


The corporation at the close of the period covered by this state- 
ment was the owner of certificates for 1,007,801 shares of a total of 
1,991,130 shares of the capital stock of the Long-Bell Lumber Co.) 
with a par value of $5 per share, all of the preferred stock of the 
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Long-Bell Lumber Co. having been called for redemption on July 1, 
1943. The corporation owns practically no other assets. 
Earnings of The Long-Bell Lumber Co. 

3 Mos. End. June 3 1943 1942 1941 
Net gain ~~ , $2,132,697 $2.867,253 $1,729,303 
Depletion 330,125 343,333 347,378 
Depreciation 327,334 352,844 314,288 
Interest - 14,022 115 2,606 
Accrued Fed. 

income taxes 


1940 
$792,094 
262,665 
285,522 
21,699 
& State 
. 885,497 


*1,519,672 *+631,544 


$651,288 $432,487 


336,210 


$575,719 
123,716 


Net gain for period 
tAdjust. of accruals__- 

Gain for the period- $452,003 $314,978 $433,487 

*On the basis of 70% and includes profits taxes. ‘Includes $184,- 
590 as addition to accruals for first quarter. {For Federal and State 
income and profits taxes. 

Net profit for the 6 months ended June 30, 1943, amounted to 
$888,181, after charges and Federal income and excess profits taxes. 
—Y, 169, p. 751; V. 155, p. 1754; V. 156, p. 344. 


Long Beach Gas Co., Inc.—Tenders Sought— 


The Empire Trust Co., trustee, 120 Broadway, New York, N. Y., will 
until 3 p.m. on Aug. 5 receive bbids for the sale to it of first mortgage 
5% 40-year sinking fund gold coupon bonds, dated May 1, 1916, to 
an amount sufficient to absorb $7,864.32 at prices not to exceed 
105 and interest.—V. 156, p. 344. 


Louisiana Power & Light Co.—Earnings— 


Period End. June 30- 1943—-Month—1942 1943—-12 Mos.—-1942 
Operating revenues $944,210 $856,859 $10,797,973 $10,563,783 
Operating expenses 477,280 456,462 5,499,864 5,734,294 
Federal taxes ___- 127,984 125,900 912,352 1,222,507 
Other taxes a = 64,661 59,172 775,777 693,283 
Prop. retire. res. approp. 112,758 78,000 1,300,437 954,568 





$2,309,543 
24,161 


$1,959,131 
11,750 


Net oper. revenues $161,527 $137,325 
Other income (net)- 115 793 





$161,642 
79,383 


$138,118 
79,744 


$2,333,704 
949,121 


$1,970,881 
955,954 


Gross income : 
Int., etc., deductions 





$1,014,927 
355,532 


_-. $1,028,051 $658,395 


Net income __~- $82,259 $58,374 


eRe, $1,384,583 
Dividends applic. to pfd. stock for the period 


356,532 


Balance . $ 
—V. 157, p. 2450. 


Loew’s, Inc.—Earnings— 

40 Weeks Ended— June 10, °43 June 4, 42 June 5, 41 June 6, '40 
Company’s share oper. 

profit after sub pref. 

dividends . $28,764,013 $18,186,456 $15,210,462 $15,594,078 
Reserve for conting.__- 3,800,000 4,600,000 3,100,000 3,100,000 
Reserve for deprec.__-_- 2,622,477 2,439,055 2,628,270 2,742,378 
Reserve for Fed. taxes. 12,887,698 3,901,590 2,275,726 1,755,306 





Company’s share net 


taxes $9,453,838 $7,245,811 $7,205,466 $7,996,394 


Earns. per share on 
average com. stock__ 
—V. 157, p. 2252. 


$5.67 $4.08 $3.92 $4.39 


Macfadden Publications, Inc.—New Directors— 
Harold A. Wise and Joseph Schultz have been elected to the board 
of directors.—V. 155, p. 1123. 


Maine Central RR.—Earnings— 
Period End. June 30— 1943—-Month-—1942 
Operating revenues $1,429,631 $1,425,916 
Operating expenses 999,901 1,023,401 
$429,730 
245,809 
C€r39,530 

22,393 
$201,058 
65,387 


$266,445 


1943 
$9,356,276 
6,158,022 


6 Moes.——1942 
$8,653,517 
6,045,286 
$402,515 
164,618 
Cr6,372 
26,884 


$3,198,254 $2,608,231 
1,488,449 1,036,109 
Dr35,930 Dr98,175 
121,579 123,402 


Net oper. revenue 
, EES NE Seca eee 
Equipment rents — _ 
Joint facil. rents (Dr)_ 


$217,385 $1,552,296 $1,340,545 
56,589 338,006 276,770 


$1,890,302 $1,617,315 


Net ry. oper. income- 
Gegher- income —....... 
Gross income ___- 4 $273,974 
Deductions (rentals, in- 
terest, etc.) ; 156,001 


$110,444 


169,968 


$104,006 


923,402 


962.108 


Net income $966,900 $655 ,207 


—V. 158, p. 194. 


Market St. Ry.—Earnings— 

Period End. May 31— 1943—-Month—1942 
Gross earnings_-_-_-_-- $715,191 $605,779 
Profit after charges and 

Federal income taxes 
—V. 157, p. 2350. 


1943—5 Mos.—1942 
$3,570,452 $2,824,268 
21,605 64,624 


276,634 149,350 


Maryland Casualty Co.—New Treasurer, Etc.— 

Raymond N. Brown has been elected Tréasurer and B. H. Bratney, 
Vice-President in charge of the bonding division, and William T. 
Harper, Vice-President in charge of the casualty division, have been 
added to the board of directors.—V. 157, p. 818. 


Mayfair Investment Co., Los Angeles, Calif.—Divs.— 

The directors have declared an extra dividend of 50 cents per share 
and the usual quarterly dividend of like amount on the no par value 
common stock, both payable Aug. 2 to holders of record July 20. 
An extra of 25 cents was paid on May 1, last, while on Nov. 2, 1942, 
the company disbursed an extra of 50 cents.—V. 157, p. 1651. 


Medical Arts Building (Medical Arts Realty Co.), Hot 
Springs, Ark.—Bonds Called— 


The following general mortgage (3% fixed and 3% non-cumulative 
contingent) bonds dated Aug. 6, 1936, have been called for redemption 
as of Aug. 6, 1943, at par and int. at the National Bank of Commerce 
in New Orleans, trustee, Common and Baronne Sts., New Orleans, La.: 
viz: Nos. 44, 96, 120, 122, 140, 148 and 251 for $600 each; and No. 
A-31 for $300.—V. 157, p. 731. 


Mengel Co.—Earnings— 

3 Mos. End. June 30— 1943 
Net sales $7,396,605 
Cost of sales and exps. 6,820,307 


1942 1941 1940 
$5,165,347 $4,269,650 $2,209,131 
4,324,221 3,708,774 2,059,083 





Operating profit —___ 
Depreciation 
Depletion 
Interest charges, etc. __ 
Other income (net) ~~ 
Prov. for income tax_-_ 
Special prov. for ex- 
pected higher —_— 


$576,298 $841,126 
100,728 
77,802 
27,330 
Cr10,927 
*484,600 


$560,876 
86,539 
61,253 
29,254 
Cr33,733 
127,000 


$150,048 
$2,115 
26,042 
30,296 
Cr10,556 
4,430 


Cr17,564 





Net profit $172,146 $161,593 $190,563 $17,721 
*Includes provision”*for excess profits tax ($340,000 in 1943).—V. 158, 
p. 394. 


Midland Valley RR.—Earnings— 


June— 1943 1942 
Gross from railway-_-~—- $131,956 $110,760 
Net from railway 22,826 31,854 
Net ry. oper. income_-_-_ 17,958 1,537 

From January 1— 

Gross from railway____ 901,367 706,680 
Net from railway 396,468 276,275 
Net ry. oper. income__-_ 203,321 133,383 
—V. 158, p. 394. 


1941 
$99,260 

31,067 

14,507 


620,961 
250,229 
138,419 


1940 
$88,497 
23,857 
5,676 


630,683 
250,595 
134,675 


Midvale Co. (& Sub.)—Earnings— 
(Controlled by Baldwin Locomotive Works) 


12 Months Ended June 30 1943 1942 
Earnings bef. taxes and res. for contingencies $16,099,733 $14,677,951 
Federal and State income taxes *11,616,900 11,103,000 
Reserve for contingencies 1,635,000 650,000 
$2,847,833 $2,924,951 

600,000 600,000 

$4.74 $4.87 


post-war refund 


Net profit 
Outstanding common 
Earnings per share 

Includes $9,954,900 
credit of $1,106,100. 

As the result of the conclusion of 
covering all business to Dec. 31, 1942, the company will make a net 
cash refund to the U. S. Government of $1,704,695. Of this total 
$1,152,695 is for the year ended Dec. 31, 1942, and $552,000 for the 
year ended Dec. 31, 1941. 

Reflecting the results of the renegotiation of war 
company and its subsidiary in a revised consolidated 
profit and loss for the year ended Dec. 31, 1942, report a net income 
transferred to surplus of $2,582,941 after all charges and taxes, in- 
cluding Federal income taxes and a provision of $270,000 for contin- 
gencies, equal to $4.30 a share on 600,000 no-par shares of capital 
stock, 

In its prior report for 1942 which it was stated was subject to 
adjustment arising from renegotiation of war contracts, net profit after 
all charges and taxes including a contingency provision of $1,020,000, 
was reported at $3,740,366, equal to $6.23 a share. 

In a letter to stockholders, H. L. Frevert, chairman of 
referring to the renegotiation proceedings stated in part: 

“For the year ended Dec. 31, 1942, it was determined by the Price 
Adjustment Board, Navy Department, that excessive profits of $8,- 
700,000 were realized. It was also determined that for the year ended 
Dec. 31, 1941, excessive profits of $2,000,000 were realized. After 
deducting the credit for income taxes applicable to such ‘excessive 
profits,’ the net cash refund to the U. S. Government amounts to 
$1,152,695 for the year ended Dec. 31, 1842, and $552,000 for the year 
ended Dec. 31, 1941, or an aggregate amount for both years of $1,- 
704,695. The net cash refund is payable in three bi-monthly install- 
ments beginning Aug. 15, 1943. 

“As indicated above, a credit of $7,547,304 for excess profits tax 
has been applied against the gross amount of ‘excessive profits’ refund- 
able for the year 1942. As a result, the post-war refund of excess 
profits tax for 1942 is reduced by $754,730, that is from $1,337,700 
to $582,969.” 

In the revised balance sheet as of Dec. 31, 1942, the reduction of 
profit for the year 1941 resulting from renegotiation of war contracts, 
amounting to $552,000, was charged against surplus account. 

Net earnings from operations, as previously reported, of $18,167,596 
were reduced in the consolidated statement by the amount of the 
“excessive profits’’ of $8,700,000 to $9,467,595. 

Federal excess profits taxes in the revised statement are reported 
at $5,246,726 after the 10% post-war refund credit as compared with 
$12,039,300 after refund credit reported in the statement issued before 
renegotiation..- 


To Pay 50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the capital 
stock, payable October 1 to holders of record September’ 15. Like 
amounts were disbursed on April 1 and July 1, last. Distributions 
during 1942 were as follows: April 1, 60 cents; and July 1, Oct. 7 
and Dec. 19, 50 cents each.—V. 157, p. 2451. 


shares 


excess profits taxes, after 


renegotiation of war contracts 


contracts, the 
statement of 


the board, 


Mills Industries, Inc. 
See Mills Novelty Co., below. 


(Chicago)—New Name— 


Mills Novelty Co., Chicago—Changes Name— 
The stockholders on July 16 approved 
this company to Mills Industries, Inc. 
take place on Sept. 1.—V. 143, p. 


the change in the name of 
The name change formally will 
4007. 


Minneapolis, St. Paul & Sault Ste. Marie Ry.—Earnings 
(Excluding Wisconsin Central Ry.) 

Period End. June 30— 1943—-Month—-1942 1943—6 Mos. 

Total revenues $2,003,142 $1,826,245 $11,325,806 

Total expenses 1,599,424 1,452,136 8,986,611 


1942 
$9,514,54C 
8,041, 76C 


$374,109 $2,339,195 
133,499 786,989 
$1,552,206 
Cr183,015 
103,709 


$403,718 
145,248 


Net railway 
Taxes, other 


revenues 
than Fed. 
$258,471 
Cr27,576 

17,439 


$240,610 
Dr4,173 
14,051 


Net after taxes . 
Hire of equipment a 
Joint facility rents Dr_ 


Cr27,695 
93,759 





$1,631,513 $691,660 
29,856 47,553 
$230,902 $1,661,369 $739,213 
4,892 24,736 32,122 


$222,380 
8,516 


Net ry. oper. 
Other income 


income_ 
(net)... 


$268,607 
4,923 
$273,530 
3,875 


Avail. for fixed chgs. 
*Pixed charges —....._ 
Net after fixed chgs. 

being paid currently $269,655 $226,010 $1,636,633 $707,084 
*Does not include interest being accrued on corporate books but not 
being paid currently. **Includes amortization of defense projects: 
Equipment (in excess of 
normal depreciation) — 
Road property deprec._ 
—vV. 158, p. 194. 





$45,383 $45,465 $2 
9 


2,384 $272,905 
46,040 Ra em oa 


7 
76,806 ee 


Missouri Illinois RR.—Earnings— 


June— 1943 1942 
Gross from railway_-__- $238,345 $295,510 
Net from railway 89,226 168,214 
Net ry. oper. income___ 30,714 75,367 

From January 1— 
Gross from railway_ 
Net from railway 
Net ry. oper. income___ 
—V. 158, p. 88. 


1941 
$211,158 

28,727 

32,206 


1940 
$168,199 

65,161 

33,192 


1,512,028 
677,793 
204,825 


1,487,570 
733,627 
333,046 


,298,603 
568,416 
295,615 


1,009,227 
420,308 
250,186 


Missouri-Kansas-Texas RR.—Earnings— 


June— 1943 
Gross from railway_-. $6,303,241 
Net from railway_ 5s 1,525,797 
Net ry. oper. income__ 813,321 

From Jan. 1— 

Gross from railway. _ 
Net from railway 

Net ry .oper. income__ 
—V. 158, p. 88. 


1942 
$4,445,477 
1,193,388 
625,210 


1941 
$2,901,367 
771,804 
331,415 


1940 
$2,266,315 
520,573 
120,265 


36,731,961 
9,386,670 
3,325,346 


23,383,702 
6,783,103 
3,568,628 


15,304,479 
3,610,610 
1,389,381 


13,036,157 
2,503,501 
401,443 


Missouri Pacific RR.—Earnings— 


June— 1943 1942 
Gross from railway____ $17,159,902 $14,766,764 
Net from railway______ 6,717,955 6,655,249 
Net ry. oper. income___ 2,706,970 5,044,47¢ 

From January 1— 

Gross from railway____ 107,102,797 
Net from railway__- 49,265,252 
Net ry. oper. income___ 21,513,574 
—V. 158, p. 291. 


1941 
$8,906,784 
2,759,463 
1,825,102 


1940 
$6,212,111 
950,338 
198,222 


73,353,338 
27,856,932 
20,121,816 


49,771,080 
14,546,108 
9,185,475 


40,042,970 
7,626,203 
2,696,059 


Mutual Life Insurance Co. of New York—Report for 
First Half of Year— 


The report of this company, covering its operations in the first half 
of 1943, issued on July 23 by Alexander E. Patterson, Executive Vice- 
President, in the absence of Lewis W. Douglas, President, who is in 
Washington, shows that the war to date has had little effect on the 
overall mortality rate among the company’s 1,000,000 policyholders. 
The report also reveals that, because of improved economic conditions, 
voluntary surrenders of policies were 41% less than in the same period 
of last year; that claims under accidental deaths were one-third less, 
and that U. S. Government bond holdings now represent 41% of the 
company’s total admitted assets. 

The company’s mortality ratio in the first half, including war death 


claims, Mr. Patterson said, was slightly higher than for the first half 
of 1942, but lower than for the corresponding periods of 1941 and 1940. 
War death claims incurred by The Mutual Life from the date of Pearl 
Harbor to June 30, 1943, have totaled $1,265,910 on 469 lives, includ- 
ing 124 cases of men reported ‘‘missing in action.’’ Such claims com- 
prised only about 1.7% of the total death claims paid by the company 
in the same period. 

Claims for double indemnity because of accidental death were 34% 
less than in the same period of 1942. This decline is due primarily to 
the reduction in automobile fatalities because of reduced use of motor 
vehicles, and the lower speed of their operation. 

On June 30 the company’s holdings of U. S. Government securities 
totaled $663,700,000,- an increase of more than $150,000,000 over the 
same date a year ago. Government holdings now constitute 55” of 
the company’s securities portfolio. 

Total benefits paid by the company to policyholders and beneficiaries 
in the first half were $52,900,000, or $3,400,000 less than in the first 
half of 1942. The decline in benefit payments was due to a reduction 
in the amount of insurance surrendered. Of the $52,900,000 of benefits 
paid out, death benefits accounted for $24,300,000, while the balance of 
$28,600,000, or 54% of the total, was paid to living policyholders. 

New life insurance established by the company during the first six 
months of 1943 totaled $82,500,000. On June 30, 1943, the company 
had $3,643,600,000 of life insurance in force, comprising 1,258,000 
policies. In addition, the company had outstanding on the same date 
47,682 annuity, retirement income and supplementary contracts, pro- 
viding life income, now or in the future, of $20,600,000 annually. 

The Mutual Life’s balance sheet as of June 30, 1943, shows total 
admitted assets of $1,618,686,901, an increase of $31,200,000 in the 
first half of the year, and an increase of $51,500,000 since June 30, 
1942.—-V. 158, p. 88. 


Nabco Liquidating Co.—Earnings— 

In a report for the six months ended June 30, 1943, 
shows a loss of $42,625. Assets, including cash of 
$1,223,559 and contingency reserve to cover liquidating 
yet incurred was $926,675.—V. 156, p. 2308. 


the company 
$218,842 were 
expenses not 


Nashville, Chattanooga & St. Louis Ry.—Earnings— 


June— 1943 1942 1941 1940 
Gross from railway $3,669,995 $2,527,621 $1,596,112 $1,144,939 
Net from railway 1,515,147 909,063 475,436 182,284 
Net ry. oper. income 235,991 492,698 282,099 82,881 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 158, p. 89. 


20,075,529 
7,934,916 
2,935,295 


12,329,090 
3,343,547 
1,860,383 


9,253,685 
2,666,827 
1,561,591 


7,351,113 
1,406,156 
761,656 


National Cash Register Co. (& Subs.)—Earnings— 
(Excluding Subsidiaries in Enemy Territory and War Zones) 
1943 1942 1941 1940 
4 $ $ A 
37,230,790 22,017,367 
11,550,028 8,479,121 1,985,054 
9,907,266 {| 568,798) 660,363 
16,339,586 | 


6 Mos. End. June 30 
Sales 
Profit aft. deprec., etc 
Fed. & fgn. inc. taxes 
Excess profits taxes 


$ 
50,523,033 20,013,179 
1,428 868 


329,037 


Net profit 1,642,762 1,570,737 1,324,691 1,099,831 
Earnings per share on 

common stock $1.01 $0.96 $0.81 $0.67 

For the quarter ended June 30, 1943, net profit was $780,521, after 
charges, provision of $3,949,558 for domestic income taxes, reserves for 
renegotiation and other contingencies, etc. The above net is equal to 
$0.48 a share on the 1,628,000 shares of capiial stock. This compares 
with a net profit of $862,241, or $0.53 & share for the quarter ended 
June 30, 1942, when domestic income taxes totaled $4,769,380 and 
with a net profit of $862,241, or $0.53 a shere for the quarter ended 
March 31, 1943, when income taxes aggregated $5,957,708. Net sales 
for the June quarter amounted to $25,234,987 in 1943 against $21, 
414,570 in 1942, and $25,288,046 for the March quarter of 1943. 

Net profit for the 12 months ended June 30, 1943, was $3,201,677, 
equal to $1.96 a share, compared with a net profit of $3,503,492 or 
$2.15 a share for the 12 months ended June 30, 1942. Domestic in- 
come tax provision for the 12 months period totaled $9,948,882 against 
$7,900,801 in the like period a year earlier end net sales were $96,- 
852,453 against $67,957,324. 

Current assets as of June 30, 1943, 
current liabilities were $21,572,128 
$18,965,428, respectively, on June 30, 


and 
and 


amounted to $51,797,563 
comparing with $44,761,704 
1942.—V. 157, p. 1848. 


National Container Corp. (& Subs.)—Earnings— 
Quarter Ended March 31— 1943 1942 1941 
Net sales . + $2,400,881 $1,556,012 
Net profit $175,140 294,593 225,618 
Earnings per common $0.53 $0.86 $0.68 
*Net profit after all charges, including Federal normal taxes, sur- 
taxes and excess profits taxes, Federal income taxes, surtaxes and ex- 

cess profits tax. *+Not available. 

Current assets as of March 31, 1943, amounted to $2,938,550 
current liabilities were $1,535,940, as compared with $2,391,296 
$1,385,916, respectively, on Dec. 31, 1942. 

Listing— 

The New York Stock Exchange has authorized the listing of 330,482 


shares of common stock (par $1), all of which are issued and out- 
standing in the hands of its public.—vV. 158, p. 292. 


share 


and 
and 


National Cylinder Gas Co.—Earnings— 
(Including Wholly-Owned Subsidiaries) 

6 Months Ended June 30— 1943 
Consolidated sales " eae Fe 
Net income before Federal taxes ae : 3,812,545 
Prov. for Fed. income and excess profits taxes 2,600,000 


1942 
$9,512,779 
2,231,000 
1,650,000 
Net income —....<.... Sa eee ere, 
*Earnings per common share__ Srooanduvedieg . $0.91 

*On 1,335,701 shares of common stock issued. 


Note—All of the foregoing figures are before renegotiation. The 
1943 half year included about $350,000 more investment income than 
the corresponding 1942 period.—V. 157, p. 1746. 


$581,000 
$0.43 


National Distiliers Products Corp.—Earnings— 
(And its wholly-owned subsidiaries) 


6 Mos. Ended June 30— 1943 1942 1941 1940 
Pft. aft. deprec. & res. $12,918,203 $5,495,692 $3,539,048 $3,612,503 
Int. and amortization_— 653,095 551,531 449 634 425,606 
Ped inc., cap. stock & 

excess profits taxes_ 7,626,663 2,467,946 1,018,451 

Net profit $4,638,445 $2,476,215 $2,070,963 $2,431,219 
Earns. per com. share_ $2.27 $1.21 $1.01 $1.19 
’ Note—Provision for Federal income and excess profits taxes for the 
six months ended June 30, 1943, has been made at the estimated 
average rate which it is anticipated will be applicable to earnings 
for the year under the 1942 Revenue Act. 


To Redeem $781,000 of Debentures— 


The corporation is notifying holders of its 10-year convertible 312%’ 
debentures and 7-year 3%4% sinking fund debentures that $406,000 
and $375,000, respectively, have been drawn by lot for redemption on 
Sept. 1, 1943. The former issue is payable at 102% upon presentation’ 
to The Chase National Bank of the City of New York and the latter 
issue will be redeemed at 101% through The New York Trust Co.— 
V. 158, p. 194. 


755,678 





National Life Insurance Co., Montpelier, Vt.—_New 
Director— ’ 


John R. McLane, senior member of the law firm of McLane, Davis, 
and Carleton of Manchester, N. H., has been elected a member of the 
board of directors of the National Life Insurance Co.—vV. 157, p. 476. 
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National Malleable & Steel Castings Co. (& Subs.)— 
Earnings— 

3 Months Ended— July 3,°43 June 27,°42. June 28,'41 June 29,’40 
*“Net profit from oper. $475,860 $1,636, 312 $1,203,163 $259,963 
Int., divs., rents and 





miscellaneous ~~ __-~- 23,393 12,916 27,591 11,329 

mes - PROCS * Sense $499,253 $1,649,228 $1, 230, 754 $271,291 
Other deductions —- 12,278 12,785 225 49,159 
Prov. for Fed. normal) 2 

income taxes 295,000 143,000 200,000 74,000 
Prov. for Fed. excess| } 

profits tax {1,227,500 557,000 paSAT Se 


Post-war refund of Fed- 

eral excess prof. taxes Cr14,000 a ili oe ication cone 

Net profit — ~~ $205,975 ¥$265, 943 +$473.529 $148, 132 

*After deducting provision for depreciation of $267,410 in 1943, 
$146,512 in 1942, $132,159 in 1941 and $116,264 in 1940. tEquivalent 
to 43 cents a share in 1943, 55 cents a share in 1942 and 98 cents a 
Share in 1941. 

Note—A considerable part of the company’s business is contracted 
directly or indirectly with agencies of the U. S. Government. These 
contracts are subject to the laws regarding renegotiation and any 
liability which may arise from such renegotiation cannot be deter- 
mined at the present time.—vV. 158, p. 395. 





National Power & Light Co. (& Subs.) —Earnings— 











Period End. May 31— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 

Subsidiaries— 
Oper. revenues $20,870,170 $21,850,037 $88,834,496 $88,202,949 
Operating expenses 10,409,966 10,269,372 42,245,840 43,089,938 
Federal taxes 2,875,337 3,731,696 13,828,594 11,789,986 
Other taxes 1,398,217 1,439,601 5,427,412 5,467,333 
Prop. retire. res. approp. 1,639,604 1,625,291 6,833,679 6,661,847 

Net oper. revenues $4, 547, 046 $4,784,077 $20,498,971 $21, 193, 845 
Rent from lease of 

piante (met) 2.5 4,095 3,707 18,796 12,059 

Operating income nines Co “$4, 787, 784 $20, 517,767 $21, 205, 904 
Other income (net) - 13,765 10,069 63,051 71,040 

Gross income ~- $4, 564, 906 $4,797,844 $20,580,818 $21,276,944 
Net interest to public & 

other deductions____~_ 2,070,073 2,330,375 8,674,210 9,412,461 

Balance —_--~- _... $2,494,833 $2,467,469 $11,906,608 $11,864,483 
*Pfd. divs. to public___ 1,331,830 1,405,802 5,465,066 5,623,206 

Balance __~_--- _.-. $1,163,003 $1,061,667 $6,441,542 $6,241,277 
Portion applic. to ‘min- 

ority interests_-_- ‘ 2,165 71,348 560,514 169,124 








Net equity of Nation- 
al Power & Light 
Co. in income of 











subsidiaries < $1,160,838 $990,319 $5,881,028 $6,072,153 
National Power & Light Co.— 
Net equity_ 1,160,838 990,319 5,881,028 6,072,153 
Other income a> Shoe 236,482 8,286 476,287 53,537 
ee eee =. G23 = 320 $998,705 $6,357,315 $6,125,690 
Expenses —_. ‘ 4 5,673 72,931 346,401 373,149 
Federal taxes - silks erie 27,103 738,610 146,722 
Other taxes ‘ 4,870 7,614 25,356 29,503 
Int. & oth. deduc.__ 342 11,056 5,993 154,076 
Balance - “$1, 295,217 $880,001 $6,018, 175 $5,422,240 


Fed. income tax : ‘ 13,400 23,456 56,027 44,784 








Bal. carried to con- 

solidated earned surp. $1,281,817 $856,551 $5,962,148 $5,377,456 

*Full dividend requirements applicab‘e to respective periods whether 
earned or unearned. +Net credit after adjustment of $43,229 over- 
provision for Federal capital stock tax appiicable to the five mnths 
ended May 31, 1942. 

Earnings for Company Only 
Period End. May 31— 1943—-3 Mos.—-1942 1943—-12 Mos.—1942 





Total income ; $345,860 $625,441 $1,616,431 $2,989,563 
Exps., excl. taxes 95,673 72,931 346,401 373,149 
Federal taxes — : 1,218 27,103 *38,610 146,722 
Other taxes ____ 4,870 7,614 25,356 29,503 

Net oper. income . $244, 099 $517, 793 "$1,283,284 $2,440,189 
Int. & oth. ‘deducs. 

from income ie doas 342 11,056 5,993 154,076 
Federal income tax___- 13,400 23,450 56,027 44,784 

Net income i $230,357 "$483, 287 $1, 221, 264 $2, 241, 329 


*Net credit after adjustment of $43,229 overprovision for Federal 
capital stock tax applicable to the five months ended May 31, 1942. 
—V. 158, p. 292. 


National Tea Co.—Sales Again Up— 


Period End. July 17— 1943—4 Wks.—1942 1943—-28 Wks.—1942 
Sales __- __. $7,129,480 $6, 702, 576 $49,884,743 $48,697,998 

The number of stores in operation decreased from 993 in 1942 to 
901 at July 17, 1943.—V. 158, p. 395. 


National Tool Co., Cleveland—10-Cent Dividend— 
Shipments Higher— 


It was announced on July 26 that the directors have declared a 
dividend of 10 cents per share on the common stock, no par value, 
payable Aug. 10 to holders of record July 31. A similar distribution 
was made on April 15, last, and on March 31, June 30 and Dec. 
10. 1942. 

Shipments for the first six months of 1943 were slightly more 
than 28‘, above the preceding year, setting a new high mark, accord- 
ing to A. J. Brandt, President. 

The semi-annual report, to be released shortly, is expected to 
show an increase in net profits over last year, it was added.—V. 157, 
p. 1463. 


New Bedford Rayon Corp.—$1 Class A Dividend— 


A dividend of $1 per share has been declared on the class A common 
stock, pare $25, payable Aug. 10 to holders of record July 30. This 
compares with 75 cents each paid on April 30, 1943, and on July 8, 
1942, and $1 on March 14, 1942.—V. 156, p. 1056. 


New England Telephone & Telegraph Co.—Earnings— 




















Period End. June 30—- = *1943-—-3 Mos.—*1942 *1943—-12 Mos.—*1942 
Operating revenues____ $25,402,543 $23,001,010 $97,458,742 $89,195,982 
Operating expenses__-. 16,985,607 15,341,246 65,709,914 60,528,754 

_ Fed. income & excess 

profits taxes_.._.._... 3,022,260 2,306,179 10,418,335 7,360,779 
Other taxes_-__..----- pe 1,533,718 1,608,376 6,066,351 6,531,953 

Net oper. income___- $3,860,958 $3,745,209 $15,264,142 $14,774,496 
Other income—net___. Dr265,044 Dri79,917 Dri,077,473 Dr335,823 

Total income... . $3,595,914 $3,565,292 $14,186,669 $14,438,674 
Interest deductions____ 1,167,228 1,176,074 4,686,873 4,906,483 

Net income____-_--~_-- $2,428,686 $2,389,218 $9,499,796 $9,532,191 
Beve@enhds 2o24i..--.-. 1,944,626 2,333,951 8,167,430 9,723,131 

meanees os $484,060 $55,667 $1,332,366 $190,940 
Earnings per share____ $1.56 $1.54 $6.11 $6.60 


*Certain retroactive adjustments for taxes and other items made 
during 1941 and 1942 have been distributed to the periods to which 
applicable. +After deduction of excess profits tax credit of 10%. Fed- 
eral taxes for 1943 have been accrued at rates imposed by the Revenue 
Act of 1942. {Deficit.—V. 158, p. 293. 


New England Gas & Electric Association—Output— 





For the week ended July 23 this Association reports electric output 


of 12,496,660 kwh. This is an increase of 859,406 
above production of 11,637,254 kwn. 


year ago. 


Gas output for the July 23 week 
an increase of 3,715,060 cu. ft. or 4.12% 
0UO cu. it. in tne corresponding weex a } 


or 7.38% 


the corresponding week a 


is reported at 93.875,000 cu. ft., 
above production of 90,160,- 
158, p. 395. 


New England Power Association—Output Up 9.01%— 


The Association reports number of kilowatt-hours available for its 


territory for the week ended July 


with 58,595,035 for the week ended July 
Output for the preceding week was 63,246,446 kwh., 


1943, as 63,873,378, 
25, 1942, an increase of 9.01% 


compared 


an increase of 


10.03‘« over the corresponding week last year.—V. 158, p. 395. 


New Haven Clock Co.—To Pay Accrued Dividend— 


A dividend of $4.87% per share has 


accumulations on the 642% cumul. 


Aug. 16 to holders of record Aug. 
Share were made on this issue on Feb. 
paid in 1942 were as follows: Feb. 10, 


and Nov. 2 and Dec. 7, $3.25 each. 


The current declaration represents 


Feb. 1, 1941 and May 1, 1941.—V. 


been declared 
preferred stock, par $100, payable 

5 i f $1.62%2 per 
st. Dividends 
, $1.62% each; 


10 and May 10, 
May 1 and Aug. 


account of 


1, 1940, 


New Jersey Zinc Co.—To Pay 50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 


stock, par $25, payable Sept. 10 to holders of record Aug. 


29. This 


compares with $1 paid on June 10 and 50 cents on March 10, 1943. 


Payments in 1942 were as follows: 


New Orleans & Northeastern RR.—Earnings— 


June— 1943 
Gross from railway___. $1,273,332 
Net from railway as Hy 576 
Net ry. oper. income___ 52,777 

From January 1— 

Gross from railway--_~ 7,079,358 
Net from railway______ 3,995,869 


Net ry. oper. icome_ 
—V. 158, p. 89. 


= 818,123 


New Orleans Public Service Inc.—Earnings— 


Period End. June 30— 1943—-Month—1942 
$2,217,324 $1,958,822 $26,042,587 $23,060,669 


Operating revenues 
Operating expenses ___ 960,787 


March 10, 50 cents; 
Sept. 10, 50 cents; Dec. 10, $1; and Dec. 19, 25 cents. 


June 10, $1; 
7, p. 1947. 


1940 
238,226 

79,681 

25,561 


1,533,726 
527,636 
206,898 


1943—-12 Mos.—1942 


10,229,855 
2,381,445 
2,890,100 
3,013,010 





$4,541.259 


3,698 








Foderal taxes ......... 382,187 
Other taxes ___ Pull 253,383 
Prop. retire. res. approp. 294,500 
Net oper. revenues___ $326,467 
Other income (net)____ 2,338 
Gross income ______ $328,805 
Int., etc., deductions___ 180,865 
Net income —— —....- $147,940 


Divs. applic. to pfd. stock for the period 


Balance —__ 
—V. 157, p. 2452. 





$4,544,957 


2,334,280 


$2,210,677 
544,586 





$1,666,091 


New Orleans Texas & Mexico Ry.—Earnings— 


June— 1943 
Gross from railway___~- $765,244 
Net from railway____-_ 477,782 
Net ry. oper. income___ 222,909 

From January 1— 

Gross from railway_-__- 4,369,944 
Net from railway ° 2,696,183 
Net ry. oper. income___ 949,185 


V. 158, p. 293. 


New York Central RR.—Earnings— 
(Including All Leased Lines) 
1943—Month—1942 
$ $ 


Period End. July 25— 


Operating revenues __. 59,312,400 
Maint. of way & struct. 7,309.176 
Maint. of equipment___ 9,333,656 
Trafiic ne . 583,414 
Transpor tation (rail) _ 17,769,258 


Other expenses sclaaion 1,947,152 


Net rev. from ry. oper. 22,369,744 
*Railway tax accruals._ 13,083,840 


Equip. & jt. facil. rents 1,678,905 


1940 
$191,771 
47,678 
54,131 


1,314,347 
459,453 
434,247 


1943—-6 Mos.—1942 
$ 


3 


266,978,513 


27,654,532 
53,576,087 
3,521,799 
95,171,215 
9,898,563 








Net ry. oper. income_ 7,606,999 





77,156,317 
36,018,605 
8,743,401 





32,394,311 
8,744,286 





41,138,597 


770,933 
23,750,757 





Other income ...c..._ 1,761,778 
Total income eo 9,368, 777 
Miscell. deducts. from 
income __ bas eels 118,173 
Fixed charges tre EGicmn 3,903,134 
Net ine. after fixed 
| Sa Re aes dea 5,347,470 
*Includes Fec. income & 
excess profits taxes__ 9,026,500 


Official Promoted— 


16,616,907 


15,940,821 


John J. Brinkworth, Assistant General Manager with headquarters 
at Syracuse, N. Y., has been promoted to Vice-President of New 


York Central Lines West, with headquarters in Cincinnati, 


Ohio. He 


will be replaced as Assistant General Manager by Chester A. Ray- 
monds, Superintendent of the Buffalo division.—V. 158, p. 89. 


New York Chicago & St. Louis RR.—Earnings— 


Gross from railway__-- $8,128,700 $7,319,097 $4,970,965 


June— 1943 
Net from railway______ 3,894,878 
Net ry. oper. income___ 1,141,172 

From January 1— 

Gross from railway... 49,668,229 
Net from railway____-- 23,868,621 
Net ry. oper. income___ 6,876,067 


—V. 158, p. 395. 


New York Dock Co.—Earnings— 
(Including New York Dock Trade Facilities Corp.) 


6 Months Ended June 30— 
Revenues 
Expenses 


Net revenues __-- 
*Taxes, interest, etc. 


Net income 


*Including accrual for Federal income taxes. 


39,989,136 27,590,874 


$2,537,825 $2,423,885 


1940 


$3,370,508 


906,660 
400,243 


21,807,346 


6,354,726 
3,143,321 


1941 
$2,025,434 
1,160,760 





$1,116,097 $1,039,847 





$864,674 
719,216 


$$145,458 
No liability is indicated 


for Federal excess profits tax. tAdjusted to include $54,779 attribut- 


able to the six months ended June 30, 1941, 


in the nine 


months statement for the period ended Sept. 30, 1941.—V. 158, p.293. 


New York Fire Protection Co.—Tenders— 
The Chase National Bank of the City of New York, 


successor 


trustee, 11 Broad St., New York, N. Y., wll unt] 12 o’clock noon on 
Aug. 11 receive bids for the sale to it of one $1,000 ist mtge. 4% gold 
bond.—V. 157, p. 1849. 








New York Connecting RR.—Earnings— 


June 1943 1942 1941 1940 
Gross from railway ; $214,923 $193,203 $412,225 $206,745 
Net from railway ‘ 70,323 69,577 311,514 162,353 
Net ry. oper. income___ 78,292 92,842 300,241 125,766 

From January 1— 

Gross from railway 1,328,245 1,500,038 2,232,488 1,224,533 
Net from railway : 530,643 889,758 1,685,480 846,595 
Net ry. oper. income 635,087 938,340 1,598,211 624,155 


V. 158, p. 89. 


New York & Harlem RR.—Listing of Certificates of 
Deposit— 

The New York Stock Exchange has authorized the ‘isting of certif- 
icates of deposit for 3,760 shares of preferred stock and certificates of 
deposit for 58,860 shares of common stock upon issuance, pursuant 
to letter dated June 3, 1943, from New York Central RR. to the com- 
pany and the company’s letter of June 15, 1943 to its stockholders.— 
V. 158, p. 195. 


New Yerk Life Insurance Co.—Results for Mid-Year— 


Insurance in force in this company was increased by $127,399,900 
during the 12 months ended June 30, 1943, and amounted to $7,182,- 
925,500 on that date, it was stated on July 22 by George L. Harrison, 
President, in a mid-year review of New York Life transactions. 

New insuranee premiums and renewal premiums during the first half 
of 1943 aggregated $120,487,678, an increase of $3,919,262 over the 
sum received during the corresponding period of the previous year. 
There was a marked decrease in the volume of policies surrendered, 
which was only 62% of the amount surrendered during the first six 
months of 1942. 

As compared with the first half of 1942, reported death claims were 
13% higher this year, but claims for additional accidental death 
benefits, resulting from automobile accidents, showed a decrease of 
43% .—V. 157, p. 1947. 


New York, New Haven & Hartford RR.—Earnings— 
Pericd End. June 30— 1943—Month—1942 1943—-6 Mos.—1942 


Railway oper. revenues $15,160,280 $13,186,859 $87,452,546 $69,881,988 
Maint. of way & struct. 1,771,047 1,321,778 9,308,181 6,911,094 











Maint. of equipment : 1,917,533 1,738,126 11,503,963 9,811,028 
TERI ~ non ugin aie 170,372 125,629 878,122 749,619 
Transportation, rail line 4,328,705 3.875,612 26,391,584 22,836,234 
Miscellaneous cukiclasa 292,853 252,360 1,691,940 1,400,453 
General - seventies b 322, 318 297,762 1,834,078 1,744,475 
Net revenue from rail- 
way operations ___ $6,357,451 $5,575,592 $35,844,678 $26,429,085 
Railway tax accruals__ 2,233,488 1,860,000 12,798,965 8,246,000 
Railway oper. income $4,123,963 “$3. 715,592 $23,045,713 $18,183,085 
Equipment rents ____-- 464,818 365,438 2,365,253 2,465,803 
Joint facility rent______ 596,926 529,625 3,550,638 2,944,256 
*Net railway operating ‘i 
income $3,062,219 $2,820,529 $17,129,822 $12,773,026 
Income avail. for fixed 
charges F 3,466,307 2,985,060 18,817,495 13,950,316 


+Net after fixed charges 2,375,851 $1,885,916 12,259,505 7,371,521 


*The leases of the following companies were rejected on dates stated 
below but net railway operating income includes the results of oper- 
ations of these properties: O'd Colony RR., June 2, 1936; Hartford and 
Connecticut Western RR., July 31, 1936; Providence, Warren and 
Bristol RR., Feb. 11, 1937; Boston and Providence RR. Corp., July 
19, 1938. +Effective as of these dates, no charges for the stated 
leased rentals are included covering the Old Colony RR., Hartford and 
Connecticut Western RR., Providence, Warren and Bristol RR., and 
Boston and Providence RR. Corporation leases. tJ ncludes accrued 
and unpaid real estate taxes on Old Colony and Boston and Providence 
properties; also accrued and unpaid charges against said properties 
for Boston Terminal Co. taxes and bond interest.—V. 158, p. 395. 


New York Ontario & Western Ry.—Earnings— 


June— 1943 1942 1941 1940 
Gross from railway__-- $801,104 $663,474 $577,347 $467,865 
Net from railway_- i 126,625 81,512 105,674 25,929 
Net ry. oper. income_-_-_ 35,707 *20,779 29,266 *53,756 

From January 1— 

Gross from railway__-_- 3,967,798 3,539,133 2,821,082 2,564,341 
Net from railway- an 411,610 457,698 227,834 "37,193 
Net ry. oper. income 23 *5,841 *237,605 *§01,212 


*Deficit.—V. 158, p. 90. 


New York & Queens Electric Light & Power Co.— 





Earnings— 

Period End. June 20— 1943—-3 Mos.—1942 1943—12 Mos.—1942 
Operating revenues $7,165,963 $6,830,946 $29,234,624 $29,501,737 
*Operating expenses 4,020,738 4,385,083 16,095,554 16,742,096 
Depreciation ______- 586,000 618,C00 2,613,000 2,771,000 
TOMS... wwarcs Seas ‘ 1,740,002 1,459,495 6,890,758 5,803.336 

Operating income —__~- $819,223 $368, 368 $3, 635, 312 $4,185,305 
Other income _-_--~- 5 939 1,844 5,944 5,520 

Gress income __-~-~- $821, 162 $370,212 $3, 641, 256 $4, 199, 825 
Income deductions . 331,555 356,793 1,297,030 1,320,103 

Net income _~ $489, 607 $13,419 $2,344,226 $2,870,722 
Preferred dividends ___- es aatatiiusia i 104,575 104,575 


*Includes maintenance 
expenditures of — 249,723 309,906 994,862 1,281,537 
Note—-No allowance has been made for Federal excess profits tax, as 
preliminary computations indicate no excess profits tax liability.— 
V. 156, p. 1747. 


New York Steam Corp.—Earnings— 








Pericd End. June 30— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues ___ $2,708,691 $1,685,559 $13,034,918 $10,099,127 
*Operating expenses —_ 1,792,845 1,190,194 8,664,826 6,645,491 
Depreciation —__-..__---- 136,000 123,000 818,000 798,000 
, eee 414,152 361,566 1,875,986 1,541,345 

Operating income __- $365,694 $10,799 $1,676,106 $1,114,291 
Other income --__--~--~-- 3.010 8,874 24,374 41,527 

Gross income _------ $368,704 $19,673 $1,700,480 $1,155,818 
Income deductions —_-_~- 285,475 281,061 1,145,990 1,183,075 


Approp. net income for 
acquisition of bonds 
or of new property__ 50,000 50,000 250,000 250,000 





Balance .....i+-- es $33,229 +$311,3838 $304,490 1$277,257° 


*Includes maintenance ’ 
expenditures of ~~~ 192,983 206,318 777,175 863,688 


+Loss. 
No allowance has been made for Federal excess profits tax, as pre- 
liminary computations indicate no excess profits tax liability —V. 157, 


p. 1748. 


New York, Susquehanna & Western RR.—Earnings— 


June— 1943 1942 1941 1940 
Gross from railway_--- $465,215 $341,393 $338,558 $273,212 
Net from railway——-—~-- 205,069 151,365 155,769 105,490 
Net ry. oper. income_- 83,527 81,934 88,811 47,701 

From Jan. 1— 

Gross from railway--- 2,912,360 1,946,199 1,854,928 1,575,474 
Net from railway-_---- 1,382,167 759,014 789,654 585,531 
Net ry. oper. income_-- 545,714 373,864 379,317 247,113 


—V. 158, p. 90. 
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New York Telephone Co.—Record No. of Phones 


An official announcement says: 

For the first time the number of telephones served by this company 
in its territory in New York State and Greenwich, Conn., has reached 
and passed the 3-million mark. Figures available up to July 21 show 
that this total was attained during the week ending on that date. 

The gain from January 1 to July 21 was about 107,000, producing 
a total of approximately 3,004,000 telephones in service. The gain 
during that period was greater than for any entire year since 1929, 
when the net addition was around 166,000. 

In November, 1940, the number of telephones served by 
pany had regained and passed, after nearly 11 years, the previous 
peak of 2,696,600 attained in 1929. With the rapidly mounting tele- 
phone requirements resulting from the war, each year of the conflict 
has shown large gains—92,200 in 1940, 104,600 in 1941, and 82,000 
in 1942. 

Of the present total, about 1,848,700 are in New York City. This 
is an increase of about 36,000 since it regained on February 21 
last its previous peak of 1,812,600 reached in 1930.—V. 158, p. 293. 


the com- 


Norfolk & Southern Ry.—Earnings— 
1943 1942 
$786,702 $881,379 
280,989 404,330 
138,308 191,003 


1940 
$496,499 
171,361 
110,472 


1941 
$439,589 
154,907 
98,350 


June— 
Gross from railway 
Net from railway 
Net ry. oper. income 
From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income_-—_- 
—V. 158, p. 91. 


2,545,439 2,174,535 
596,353 317,216 
277,982 8,496 


3,628,247 
1,171,226 
620,747 


4,112,008 
1,173,453 
542,346 


North American Cement Corp.—Notes Called— 


All of the outstanding series A 6% notes due Sept. 1, 1948, have 
been called for redemption as of Sept. 1, next, at par and interest. 
Payment will be made at the office of the company ai Albany, N. Y.— 
V. 158, p. 395. 


Northern Pacific Ry.—Earnings— 


June— » 1943 1942 
Gross from railway___ $12,207,805 $9,448,389 
Net from railway__-_-~-- 4,838,015 2,983,708 
Net ry. oper. income__ 2,683,262 1,998,255 

From Jan. 1— 

Gross from railway_-__- 
Net from railway- 

Net ry. oper. income_-_ 
—V. 158, p. 91. 


1941 
$6,888,966 
2,070,404 
1,701,595 


1940 
$5,497,622 
1,172,555 
808,791 


30,623,950 
6,099,685 
4,402,078 


66,772,079 
24,510,573 
14,349,269 


49,489,460 
13,545,554 
9,621,169 


35,227,658 
8,917,748 
7,127,025 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended July 24, 1943, 
totaled 38,264,000 kwh., as compared with 34,980,000 kwh. for the 
corresponding week last year, an increase of 9.6% .—V. 158, p. 396. 


Northeast Airlines, Inc.—Passenger Travel Gains— 


Samuel J. Solomon announces that passengers carried by Northeast 
Airlines, Inc., of Boston, during the first six months of this year 
totaled approximately 13,200, compared with 11,677 during the same 
period of 1942, a numerical gain of 1,523, representing an increase of 
approximately 13%. 

Northeast Airlines at present operates regular passenger, mail and 
express service between Boston and Bangor, Portland, Augusta, Houlton 
and Presque Isle, in Maine, and to Moncton, New Brunswick.—V. 157, 
p. 1849. 


Northwest Airlines, Inc.—New Records Reached— 


For the second straight month this corporation carried a new all- 
time record cargo of airmail during the month of June, Croil Hunter, 
President and General Manager, announced. Total airmail pounds 
shot up to 391,033 in June, an increase of 15,228 over the previous 
record set in May. Through the month of June NWA planes, their 
loads swelled by new needs for swift correspondence between war 
centers from Chicago to the Pacific Northwest, flew a total of 278,- 
650,825 pound-miles. The new record exceeds the total of airmail 
pounds in June, 1942, by more than 166,000, and the pound-miles total 
is more than 90,000,000 over the same month a year ago. 

Spotlighting the increase in service of air transportation to thc war 
effort of the nation, NWA planes carried a total of 7,990 passengers, 
mostly on war business, during the month of June, Mr. Hunter stated. 
The new figure, he said, shows an increase of 783 passengers over 
the total for the previous month, and an increase of more than 1,200 
over the total transported by NWA planes during June, 1942. The 
planes flew an estimated 5,197,590 passenger miles during the month. 

Northwest Airlines planes, loaded with materials for war industries 
in centers between Chicago and the Northwest, carried a total of 
102,081 pounds of air express during the month of June, Mr. Hunter 
added. The total is nearly 19,000 pounds more than was carried in 
June of last year. The planes carried their cargoes a total of 62,808,673 
pound-miles. 

Increase in the totals has resulted principally from new demand for 
quick delivery of express vital to the war effort, Mr. Hunter pointed 
out.—V. 157, p. 2453. 


Northwestern Pacific RR.—Earnings— 


June— 1943 1942 
Gross from railway _-_ $530,008 $429,954 
Net from railway 147,590 118,093 
Net ry. oper. income 102,048 76,800 

From January 1— 

Gross from railway 

Net from railway_- 

Net ry. oper. income__- 
*Deficit.—V. 158, p. 91. 


1941 
$276,334 
29,046 
*=3,900 


1940 
$267,289 


2,929,415 
734,857 
443,509 


2,084,691 
317,694 
88,572 


1,519,869 
8,239 
*204,860 


1,450,956 
* 165,258 
*349,756 


Nu-Enamel Corp.—Earnings— 


6 Months Ended 
Sales 
IR ae ae Peed wer tcl . AES 

*Before income and excess profits taxes. 

June Shipments July Shipments 
1942 zi $69,134 $44,383 (31 days) 
1943 stage od akin ac weatcade 55,592 (15 days) 
Cash Position Including Government Bonds 
December 31, 1942___.._._-_-- ; 
June 30, 1943 ________-- 
—V. 158, p. 293. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 


June— 1943 1942 1941 
Gross from railway---- $139,670 $122,864 $27,123 
Net from railway--—__-- 87,616 70,498 11,554 
Net ry. oper. income-_-_ 38,626 25,024 5,387 

From January 1— 

Gross from railway--_-_- 137,456 
Net from railway 42,606 
Net ry. oper. income_-_-_ 7,190 


*Deficit.—V. 158, p. 91. 


1943 
$817,680 
169,903 


1942 
$655,162 
126,642 


$233,522 
372,301 


1940 
$23,344 
4,396 
*1,824 


714,816 
385,907 
146,000 


554,729 
300,120 
133,070 


141,043 
26,363 
*12,237 


Oklahoma Natural Gas Co.—Earnings— 


12 Months Ended June 30— 1943 1942 
Operating revenues $12,556,587 $11,046,320 
Gross income after retirement reserve accruals 3,045,420 3,609,774 
Net income 2,204,028 2,707,651 
*Earnings per common share_____________~- bos $2.93 $3.85 

*550,000 shares outstanding.—-V. 158, p. 195. 


Otis Elevator Co.—To Pay 25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable Sept. 20 to holders of record Aug. 25. This compares 
with 20 cents each paid on March 20 and June 20, last. Payments in 
1942 were as follows: March 20 and June 20, 20 cents each; Sept. 21, 
25 cents; and Dec. 21, a year-end of 35 cents.—V. 157, p. 2049. 


Oswego Falls Corp.—$150,000 Bonds Called— 

There have been called for redemption as of Sept. 1, 1943, a 
of $150,000 of 1st mtge. 4%% sinking fund bonds due March 1, 1952, 
through operation of the sinking fund, at 104 and int. Payment 
will be made at The Chase National Bank of the City of New York, 
trustee, 11 Broad St., New York, N.Y .—V. 157, p. 1563. 


total 


Otis Elevator Co.—Semi-Annual Report— 

6 Months Ended June 3C- 1943 1942 1941 
Orders booked $29,984,731 $72,732,670 $31,322,006 
Orders completed 36,131,973 21,871,395 13,928,434 
Uncompleted orders, June 30 66,104,641 90,097,603 236,613,438 
Billings against orders 37,170,282 27,173,183 16,234,548 
Statement of Income, 6 Months Ended June 30 

1943 1942 
$12,941,617 $8,171,608 
3,569,637 3,677,309 


1941 
$5,581,600 
3,492,549 


Gross profit from operations 
Selling, general and admin. exps. 
Net operating profit $9,371,980 $4,494,299 $2,089,051 
Dividends and distribut. from for- 
eign subsid., not consolidated 
Interest on securities 
Miscellaneous other income 


416,230 
70,874 
57,053 


324,202 
55,187 
85,540 


421,618 
55,451 
121,266 


$598,235 


171.967 
250,000 


$464,929 
183,721 


$544,157 
129,187 


Total other income 


Miscellaneous income deductions 
Reserved for foreign investments 


Prov. for post-war readjustments 750,000 100,000 


Other income (net) Dr$335,030 $181,208 $176,368 


Net inc. before Fed. inc. taxes $9,036,950 $4,675,507 $2,265,419 


Prov. for Fed. inc., surtax and ex- 


cess profits tax 7,335,000 3,100,000 


$1,575,507 
$0.69 


775,000 
$1,701,950 
$0.75 


,490,419 
$0.64 


Net income -.- : nee 
Amount earned per sh. on com. stk. 
Operations have been charged with 

the following items: 

Maintenance and repairs 
Prov. for deprec. of plant and 
equipment : 

*After post-war credit of $715,000. 

Note—The company has made a final settlement covering. re- 
negotiation of 1942 war contracts which reduced net earnings after 
taxes as shown on the 1942 financial statement, by $181,035. Sur- 
plus has been reduced by this amount and 1943 earnings are not 
affected.—V. 157, p. 2049. 


756,989 552,690 312,922 


320,390 335,015 367,631 


Pacific Western Oil Corp.—Debentures Called— 


The corporation has called for redemption as of Aug. 27, 1943, a total 
of $330,000 of 3%2% sinking fund debentures due Aug. 1, 1949, ai 
102% and interest. Payment will be made at the City Bank Farmers 
Trust Co., trustee, 22 William St., New York, N. Y.—V. 158, p. 91. 


Pacolet Mfg. Co.—Acquires Cotton Mill— 


The stockholders of both this company and the Gainesville Cotton 
Mills have approved the sale of the latter’s properties to Pacolet 
for $500,000. The plant, which has about 57,000 spindles and 1,600 
looms, will hereafter be known as Pacolet Mill No. 6.—(‘‘American 
Wool and Cotton Reporter.’’)—V. 157, p. 169. 


Palace Hotel Co. of San Francisco—Pays All Accrued 
Interest— 


Henry E. Keyes, Treasurer, will pay the semi-annual installments 
of interest on its first mortgage realty gold bonds which became due 
and payable on Aug. 1, 1941; Feb., 1942; Aug. 1, 1942, and Feb. 1, 
1943, respectively, at the American Trust Co., 464 California St., San 
Francisco, Calif., upon presentation and surrender to said trust com- 
pany, as paying agent, of coupons Nos. 33, 34, 35 and 36 appertaining 
to said bonds.—V. 157, p. 1948. 


Pathe Laboratories, Inc.—Master’s Opinion in Pathe— 
DuPont Case— 


James L. Dohr, Special Master appointed by Judge Knox of the 
Federal Court to render an opinion concerning accounting disputes 
resulting from a suit brought by Pathe Laboratories, Inc. against 
duPont Film Manufacturing Corp. on the ground that improper items 
had been included in the costs charged by duPont Film to Pathe, 
filed his report in the Federal Court on July 29. The Master held that 
“If Pathe was entitled to be billed at the formula price in question 
in my opinion Pathe has been over-charged by the following amounts: 
: . $111,188.67". This over-charge to Pathe was for a period of 15 
months. The law suit involves an additional 10-year period for which 
computation has not yet been made. The Master also held that the 
practice of E. I. duPont dé Nemours & Co. of charging inter-plant 
profits in computing costs of certain film was improper. He stated 
in his opinion ‘‘Pathe’s objection to the transfer of ingredients from 
one plant to another at a price in excess of cost at the place of 
manufacture is sustained; in my opinion the inclusion of such inter- 
department profit was improper accounting practice’. The Master 
upheld certain of the charges included in cost such as depreciation, 
certain administrative charges and shipping expenses. He, however, 
found that the addition of 30% profit to experimental expense was 
improper. 

The Master’s opinion was based upon testimony given by witnesses 
presented by Pathe Laboratories, duPont Film Manufacturing Corp. 
and E. I. duPont de Nemours & Co. 


The case will be tried in the Fall before a court and jury in the 
Federasé Court, Southern District of New York.—vV. 155, p. 173. 


Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns. 
12 Mos. Ended June 30— 1943 1942 1941 1940 


Net sales $10,812,938 $10,503,454 $8,577,778 $6,570,291 
Cost exps. & ordin. tax 17,927,475 7,569,310 6,348,924 5,164,805 
{Deprec. and depletion_ 511,035 04,670 463,835 471,703 


$933,783 
28,126 


$961,909 
378,254 


$583,655 





$2,429,474 
36,425 


$2,465,899 
213,574 


$2,252,325 
mer 


440,000 


$1,765,019 
41,652 


Operating profit 
Other income 


$2,374,428 
45,562 


$2,419,990 
190,718 





$1,806,671 
276,243 


$1,530,428 
387,000 


Total income 
Interest on funded debt 





*Profit 
Fed. income tax 
Excess profits tax ___- 
Prov. for conting 


$2,229,272 
1,297,500 





$931,772 $1,112,575 $1,057,178 


Peet. BOO occ csis... $583,655 


*Before Federal income taxes. tIn addition to the above amounts 
charged to operations, the following amounts were charged ‘to special 
reserve: 1943, $439,285; 1942, $445,842; 1941, $460,835; 1940, $775,513. 


Consolidated Balance Sheet as at June 30, 1943 


Assets—Cash, $3,298,421; U. S. Treasury certificates of indebtedness, 
$225,000; notes and accounts receivable (less reserves), $505,821; In- 
ventories, $1,638,979; U. S. Government securities, on deposit with 
State Workmen's Compensation Commissions, $35,000; cash on deposit 
with trustee, $5,500; sundry investments and deferred. receivables, 
$12,118; fixed assets (net), $6,572,943; deferred charges to future 
operations, $66,041; total, $12,359,823. 


Liabilities—Accounts payable (trade), $154,434; accrued liabilities 
(wages, taxes, interest, etc.), $460,953; provision for Federal income 
and excess profits taxes (less U. S. Treasury tax notes of $608,000), 
$399,951; first mortgage bonds 442% series due 1953, $3,250,000; notes 
payable 3%4% series due 1945, $500,000; reserve for self-insurance 
(workmen's compensation), $227,837; reserve for contingencies, $400,- 
000; $7 cumul. preferred stock, $3,050,000; common stock, $400,000; 
capital surplus, $951,936; earned surplus, since Jan. 1, 1937, $2,584,712; 
total, $12,359,823.—V. 157, p. 1948. 


(The) Paul Revere Fire Insurance Co.—Extra Div.— 

The directors have declared an extra dividend of 10 cents per share 
and the usual semi-annual dividend of 60 cents per share on the 
capital stock, par $10, both payable Aug. 2 to holders of record 
July 27.—V. 157, p. 477. 


Penick & Ford, Ltd. (& Subs.)—Earnings— 


Period End. June 30 1943—-3 Mos.—1942 1943——-6 Mos 
Gross profit and income , 
from operations 
Selling, advertising, 
and admin 


1942 


$1,260,753 $2,036,756 $2,911.710 54,332,930 
gen. 
expenses 701,087 636,458 1,451,585 588 
Profit 


$559,666 
Misce}l. y 


(net) 21,549 


$1,400,297 460, 


125 2,927,342 
6,818 38,384 


income 962 
31,498,510 $2,952,304 
243,760 251,136 | 


$1,407,115 


Tota! income $581,215 
1 121,607 


Depreciation 7,793 
Prov. for Fed. income & 
capital stock taxes 498 
Prov. for Fed. excess 
profits tax 


24,868 427,252 261,844 


Cr8,104 941,931 289,608 287 
Net income 
No. of common 
outstanding 
Earned per share 
Note—The provision 
months of 1943 is 
excess profits tax 
gencies.—V. 157, p. 


$258,028 $319,609 $532,890 $619,037 
shares 

369,000 369,000 369,000 369,000 

$0.70 $0.87 $1.44 $1.68 

for. Federal excess profits tax for the six 

after deducting $32,100 for a post-war refund of 

which sum was set up as a reserve for contin- 


1948. 


Pennsylvania, Ohio & Detroit RR.—Bonds Authorized 


The 1CC on July 26 authorized the company to issue not exceeding 
$28,483,000 of Ist & ref. mtge. 354% bonds, series D, to be sold at 
100% and accrued int., and the proceeds applied to the redemptioa of 
a like principa! amount of Ist & ref. mtge. 444% bonds, series A. 

Authority was granted to the Pennsylvania RR to assume obligation 
and liability as lessee and guarantor by endorsement in respect of the 
series-D bonds. 

The report of the commission states in part: 

_ Otis & Co., a stockholder of the Pennsylvania, was granted leave to’ 
intervene without the right to broaden the issues inherent in the ap- 
plication. A hearing was held and oral argument was heard by the 
examiners. No other formal objections were offered and no formal 
representatinons were made by any State authorities. 

The bonds have been sold, subject to our approval, to Kuhn, Loeb & 
Co., at par and accrued interest from July 1, 1943, to date of settle- 
ment. The bonds have been offered to the public at 101.75, a spread of 
1.75. Payment for the bonds is to be made by the bankers on a Cate 
to be selected by them not less than five days nor more than ten days 
after the entry of our order authorizing such issue. If the necessary 
authority is not effective on or prior to July 26, 1943, or such other 
date as the bankers may approve, they, or the Pennsylvania Ohio & 
Detroit have the option at any time to cancel the agreement to pur- 
chase and sel! the bonds. 

The last day on which settlement under the contract can be made 
is July 31, as the purchase price must be received prior to the [first 
publication of notice of redemption, the redemption being effective 
upon such publication. Under the first and refunding mortgage of the 
Pennsylvania, Ohio & Detroit, bonds issuable thereunder are limited, 
to an amount at any time outstanding not exceeding two times the 
then outstanding capital stock of the company, and under the proposed 
supplemental indenture dated July 1, 1943, this limitation is clarified 
so as to provide that this amount shall not include bonds called for 
redemption if the amount payable on the called bonds has been de- 
posited with the trustee. To comply with this provision the proceeds 
of the sale of the series-D bonds must be received by the company and 
deposited with the trustee before the date of the first publication, 
August 2. 

Th redemption of the series-A bonds at 102'¢% is on a 4.36% basis, 
indicating that the proposed financing would result in an annual saving 
of approximately $173,000, or $4,325,000 over the 25-year period. How- 
ever the interest savings are estimated as follows: Interest on series-A 
bonds at 442%, 25 years to July 1, 1968, $32,043,375; interest on se- 
ries-D bonds at 3%4% for the same period, with allowances for an- 
nual retirements through sinking fund, $23,496,562, a gross interest 
Savings of $8,546,812. The 242‘ premium on the called bonds, amount- 
ing to $712,075, would reduce the interest savings over the period to 
$7,834,737, indicating an average annual saving of $313,389. The ex- 
penses incident to the redemption of the series-A bonds amount to' 
$251,072, and consist of Federal taxes, $31,331; Philadelphia city tax, 
$14,241; printing and engraving, $15,000; trustee’s fees, $10,000; mis- 
cellaneous expense, $2,500; duplicate interest at 334% for two months.- 
if proposed bonds are issued about Aug. 1, 1943, $178,000. The deduc- 
tion for these expenses would be made only against ,the first year’s 
savings, and the total net savings, after giving effect to these deduc- 
tions, would be $7,583,664. The refinancing would also result in a 
substantial reduction in income taxes, payable for the year 1943, esti- 
mated to be about $1,500,000, because in the consolidated income tax 
return the Pennsylvania would be able to take credit for the premium 
required to be paid in connection with the redemption, as well as un- 
amortized discount at which the series-A bonds were originally sold. 

At the hearing evidence was presented in behalf of the applicants 
showing: (1) the book investment of the Pennsylvania System, its in- 
vestment in road and equipment, capital stock and funded debt, and 
the amounts thereof owned by companies.within the system and that 
held by the public; (2) a funded-debt reduction of $115,000,000 in the 
past five years, of which $35,500,000 occurred in 1942, and $43,000,000 
in 1943, excluding equipment obligations retired; (3) an expenditure 
for capital purposes approximating $170,000,000 during the period 1939 
to 1942, the funds for about one-third of which were obtained from the 
issue of equipment obligations and the remainder from earnings; and 
(4) maturities of the Pennsylvania and its affiliated lines, which, ex- 
clusive of equipment obligations, total $56,320,300 in 1948, $41,580,000_ 
in 1949, $22,770,000 in 1951, $61,645,800 in 1952, $57,578,000 in 1960, 
$53,345,000 in 1963, $124,606,000 in 1965, $49,911,000 in 1968, and 
$135,102,000 in 1970. 

The evidence shows that the total cash resources of the Pennsyl- 
vania as of June 30, 1943, were $162,271,677, including $120,167,000 in 
special reserves. It was testified that this strong cash position must 
be maintained because of demands for taxes and other contingencies. 
Federal income and other taxes were estimated at $150,000,000 in 1943, 
maturities for the ensuing six months at $22,922,000, and capital ex- 
penditures for the remainder of 1943 at $23,000,000. Included in the 
special reserves is $18,000,000 to $20,000,000 to provide for possible 
retroactive wage awards. These reserves are adjusted at the close of: 
the year so as to reflect actual conditions. -These demands upon its 
cash strongly influenced the Pennsylvania's decision not to retire the 
series-A bonds with funds on hand. 

The possibility of refinancing the Pennsylvania, Ohio & Detroit 
bonds, series A, at an interest rate below 4% had been under consider- 
ation for some time, and during the latter part of April, 1943 the bond 
market became favorable for refinancing thése bonds on satisfactory’ 
terms. The president of the Pennsylvania had determined that new. 
bonds to be issued in such refinancing should bear interest at not 
exceeding 3%4% and should be sold at not less than par. To accomplish . 
the refinancing, negotiations for the sale of the proposed series-D. 
bonds were commenced with Kuhn, Loeb & Co., and continued through- 
out May and part’of June: Foilowing these negotiations, the bonds 
were sold on June 23 to Kuan, Loeb & Co., who were the only invest- 
ment bankers consulted in negotiating for the sale of the bonds. The. 
day before the execution of the written contract a representative of 
Halsey, Stuart & Co., Inc., called upon the president of the Pennsyl- 
vania, Ohio & Detroit seeking information with respect to this finan- 
cing, but did not succeed in getting it. After the contract was executed, 
Halsey, Stuart & Co., Inc., and Otis & Co. guaranteed the applicants 
a price of not less than 101 and accrued interest for bonds having a- 
— of 35 years if such bonds were offered for sale through competitive . 
bidding. ’ P 

The intervener contends that this application is one where the con- 
ditions are such as to make competitive bidding imperative and asks 
that we so decide, while the applicants insist that a refunding issue 
is peculiarly inappropriate for competitive bidding because the publicity 
incident to that method of sale would disrupt the market for the bonds 
to be called and refunded before definite arrangements for the refund- 
ing could be consummated. The applicants argue that the question’ 
is whether the proposals contained in the pending application’ are such 
as show that sufficient savings will result therefrom, while the inter- 
vener contends that the application should be denied because savings~ 
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would be greater if a higher price had been received for the bonds, and 
that the failure of the Pennsylvania to consult with more than one 
banker was a disservice to the stockholders. 


In the issue and sale of securities having special characteristics, 
such as equipment-trust obligations and securities of terminal compa- 
nies guaranteed by proprietary and tenant railroad companies, it has 
been our established practice for a number of years to require that 
such securities be sold through competitive bidding, or what is tanta- 
mount thereto, the inviting of bids for the purchase thereof. This prac- 
tice is understood and observed by the railroads. In the sale of other 
securities the negotiated price has been scrutinized in the light of terms 
of each issue and the money market conditions obtaining at the time 
of the sale and, if the price has been found to be fair and reasonable, 
the issue and sale has been authorized. However, when we have 
deemed the proposed sale price to be too low, the carrier has been so 
advised or a minimum price has been fixed in authorizing the issue of 
the security. These practices have been long established and are well 
understood by the railroads. We have not recently engaged in a general 
investigation as to the matter of competitive bidding and as a con- 
sequence promulgated a general rule in regard thereto. Nor have we, 


in a decision in a particular case, given any indication, as a timely 
notice, that such practice would be expected to be observed in future 
sales of railroad securities. In the absence of such general rule or a 


decision of similar purport these railroads have considered they should 
proceed along the lines heretofore followed in the sale of their securi- 
ties. The series-D bonds are the first issue of railroad bonds pro- 
“posed to be sold in over six months and the largest in more than a 
year. The market therefor was undetermined and certain explorations 
were necessary to ascertain whether or not the bonds could be dis- 
posed of on favorable terms. The bonds have been favorably received 
and now to say, after the exploratory testing of the market is accom- 
plished, and because some other prospective purchaser is willing in the 
‘light thereof to offer a higher price, that this issue is one which re- 
quires that the sale should be made only throvgh competitive bidding 
would be a conclusion not warranted by the facts. 


We are not convinced, however, that the applicants received the best 
price obtainable for the bonds. Because of negotiations with only one 
investment house, the applicants do not appear to have explored the 
possibility of effecting greater savings, such as through the issue of 
serial bonds, either in whole or in part, in effecting the proposed re- 
financing, Because of the possible effect on the market of the ponds 
to be called and refunded we find that competitive bidding was not 
appropriate in case of this issue. We are unable to find any good 
and sufficient reason, however, why the applicant should not have 
consulted more than one investment house. The bonds will be issued 
under an existing mortgage and will be substantially similar to the out- 
standing bonds, except as to interest rate, maturity, and the pro- 
viding of a sinking fund. As no new mortgage is to be executed, no 
special advice and counsel were necessary in the drafting of a supple- 
mental indenture and creation of the series-D bonds. Furthermore, 
_While the applicants assert that they will have need for their cash 
reserves we are not persuaded that a portion of the series-A bonds 
could not_ have been retired by using some of the cash on hand. 


Another objection to the proposed issue is found in the circumstances 
attending the sale and distribution of the bonds. A partner of Kuhn, 
Loeb & Co. produced at the request of the intervener statements show- 
ing the names of the sub-underwriters and of the selling group, their 
Participation in the distribution of the series-D bonds, and the amount. 
‘of such bonds proposed to be taken by nine insurance companies and 
‘a saving fund. With one exception, all of the institutional buyers hold 

some of the series-A bonds to be called. There are 72 participating 
: sub-underwriters and 175 in the selling group, a total of 247. but some 
- participate in both groups. These statements show that the Mellon 
- Securities Corp., as a member of the sub-underwriting group, is to take 
-$1,700.000 of the series-D bonds, and as a member of the selling group 
is to take an additional $1,320,000 of the bonds. Richard K. Mellon, 
a director of the Pennsylvania, owns 50% of the stock of the Mellon 
Securities Corp. A number of insurance companies and financial. in- 
Stitutions have arranged to purchase various amounts of the series-D 
bonds, when issued, from some one or more of the sub-underwriting or 
“the selling groups. Among these insurance companies and financial] in- 
stitutions are the Prudential Life Insurance Co., the Penn Mutual Life 
Insurance Co., and the Girard Trust Co. The president of the Pru- 
dential Life Insurance Co. is a director of the Pennsylvania; the presi- 
‘dent of the Girard Trust Co. is a director of the Pennsylvania, and also 
a trustee of the Penn Mutual; and the president of the Pennsylvania 
is a trustee of the Penn Mutual, and also a director of the Girard 
Trust Co. Two other directors of the Pennsylvania are also directors 
of the Girard Trust Co. 


Upon argument counsel for intervener intimated that the purchase 
of the series-D bonds by insurance companies and financial institutions 
‘having as officers persons who are also directors of the Pennsylvania 
would be in contravention of the intent and spirit of Section 10 of the 
Clayton Antitrust Act, although technically not in violation thereof. 


Whether or not there would be any color of violation of the spirit 
and intent of Section 10 of the Clayton Antitrust Act should the in- 
Stitutional buyers acquire the series-D bonds is a question not com- 
mitted to us for decision. 


While, as heretofore stated, we are not convinced that the applicants 
received the best obtainable price for the bonds we can not overlook 
,either the savings or the subsequent debt reduction through operation 
of the sinking fund which will result therefrom. The series-D bonds 
-have been offered to the public at 101%, a spread of 1%°4 above the 
Price agreed to be paid to the applicants. The amount of that spread 
and the fact that when offered the bonds found a wholly favorable 
market, together with the evidence given as to the interest of other in- 
ivestment bankers in the issue, indicate that a better price than par was 
,available to the applicants. We conclude that we should authorize the 
applicants to sell the bonds at not less than 100'44% of par and accrued 
.interest. 


Summarized 


1. The bonds to be redeemed are not due and there is no compelling 
reason for their payment at this time. They are to be called purely 
to save money. 


2. There is no suggestion on the record that the Pennsylvania, with 
an investment of over $3,000,000,000, is under any obligation to any 
banker, rather, the proposed transaction is the result of arms-length 
‘dealing between competent parties in which negotiations covering e 
“considerable period culminated in a mutually satisfactory purchase and 
Sale at a price confirmed by applicants’ boards of directors composed 
of able businessmen. 


3. It is not questioned that our approval of this transaction will 
resuli in a saving to the applicants of approximately $9,000,000. 


4. The interest rate on this debt is reduced, a sinking fund created, 
‘and the period to maturity materially shortened. 


5. A rival investment company at the hearing, after the market had 
-been developed and the securities subscribed for, made an offer at i02. 
That this offer was made on the spur of the moment and without 
adequate consideration is indicated, first, by the fact that the call 
price of the new bonds for sinking-fund purposes is 103, which limits 
the price at which the bonds could be sold to the public, and, second, 
*by the attempt to modify substantially the offer after the hearing. 


6. There being a time limit when the call for the bonds must be 
exercised if made at this time, it is very doubtful if the saving here to 
be made could be realized were we to disapprove this sale. What the 
monetary situation may be six months or a year from now, no one can 
foretell. 


7. The spread between the sale price of 100 and the offering price 
to the public of 10154, under the facts before us, is too great and should 
be reduced by increasing the sale price to not less than 100%. Such 
a price appears to us to be fair and reasonable. 


. With the foregoing modification we find that the proposed issue 
by the Pennsylvania, Ohio and Detroit RR. of not exceeding $28.483,000 
of first and refunding mortgage 3%4% bonds, series D, and the pro- 
‘posed assumption of obligation and liability, as lessee and guarantor, 
by endorsement, in respect of these bonds by the Pennsylvania RR. as 
aforesaid, (a) are for lawful objects within their respective corporate 
purposes and compatible with the pubiie interest, which are necessary 
and appropriate for and consistent with the proper performance by 
them of service to the pulic as common carriers, and which will not im- 
‘pair their ability to perform that service, and (b) are reasonably 
necessary and appropriate for such purposes. 


Commissioner Mahaffie, dissenting stated in part: 

I disagree with the decision approving the application. The modifi- 
cation required I consider of slight comsequence. It in no way affects 
the basic questions presented. 

The interlocking relationships disclosed by the record is a factor 
which, I think, requires our serious consideration. In addition to the 
interlocking relationships mentioned in the majority report, the testi- 
mony shows that Walter S. Franklin and C. Jared Ingersoll are direc- 
tors of both the Pennsylvania and the Girard Trust Co. While the 
Pennsylvania, Ohio & Detroit is to be the primary obligor for the 
Series-D bonds, that company is nevertheless controlled absolutely 
through stock ownership and lease by the Pennsylvania. The latter is 
the motivating force behind the proposal before us, and it is between 
the Pennsylvania and the insurance companies and financial instiu- 
tions that the interlocking relationships exist. 

Considering the broad public interest, I do not regard as a healthy 
condition in railroad financing a situation where, in the sale of securi- 
ties by private negotiation, the same person, although he takes no part 
in the particular transaction, is serving as an officer or director of the 
carrier issuing or guaranteeing the securities and as an officer or 
director of a company participating in the sale and distribution of those 
securities. This is true whether such officer or director doubles as 
underwriter, sub-underwriter, member of the selling group, or imme- 
diate purchaser from any of these instrumentalities, since all are en- 
gaged in what is essentially one transaction. This view finds support 
not only in the provisions of State and Federal statutes concerned with 
the protection of public interests not committed to us for supervision 
but also, as discussed hereinafter, in the express provisions of the In- 
terstate Commerce Act pursuant to which this application is made. 

A feature of the proposals which is not stressed in the record also, 
I think, requires attention. As shown in the majority report, Richard 
K. Mellon, a director of the Pennsylvania, owns 50% of the stock of 
the Mellon Securities Corporation. His sister owns the remaining 50°. 
The record shows that the Mellon Securities Corp. as a member of 
the sub-underwriting group has subscribed for $1,700,000 of the se- 
ries-D bonds and as a member of the selling group is to take $1,- 
320,000. Under the terms of the sub-underwriting and selling agree- 
ments, the respective participants are to receive as compensation three- 
fourths of 1% for the underwriting commitment and a like amount for 
the selling commitment. As above indicated, profits realized by the 
Mellon Securities Corp. from its participation in the underwriting and 
in the selling of these bonds accrue to Mellon and his sister. 

It is not in the public interest for a carrier, the subsidiary of an-~ 
other which determines whether and under what terms and conditions, 
the subsidiary shall issue its securities, to issue them in such manner 
that the transaction results in personal profit to a director or directors 
of the controlling carrier. 


ICC Stays Its Order on Rail Bond Sale—Authorization 
of Issuance of Bonds Delayed on Petition of Otis & Co.— 


The Interstate Commerce Commission on July 28 stayed through 


toa’ 31 its order of July 27 authorizing the issuance of $28,483,000 
bonds. 


a Eee ee P 

The stay, ordered by Commissioner Claude R. Porter, presumably will 
give the Commission time to determine whether it should grant a 
petition by Otis & Co. for a rehearing. 


The petition by Otis & Co. asserted that the majority of Division 
Four of. the ICC had made nine errors. It said these included: 


(1) The finding that the proposed price of 100 had been confirmed 
by the directorates of the two applicant companies. 


(2) In holding that the transaction ‘‘was compatible with the public 
interest despite the fact that it did not appear that the applicants had 
received he best price obtainable for the bonds.”’ 


(3) In finding that the price of 100'4% was fair and reasonable. 

(4) In finding that the price was fixed by arm’'s-length bargaining. 

(5) In finding the transaction compatible with the public interest 
“‘despite the fact that it involves personal profit as an underwriter and 
selling group members to a director of the railroad corporation con- 
trolling the issue. 


(6).In finding the -transaction compatible with the public intcrest 


_ “despite the fact that. out. of 15 directors of the company controlling 


the issuer, 10 of such directors at the same time had personal or 
fiduciary interests on the buying side at a price frequently and privately 
negotiated without competition.” 


(7) In finding ‘‘that there is any public interest in protesting the 
market price of bonds selling above call price when call is contem- 
plated.”’ 


“The majority erred,’ the Otis & Co. petition said, ‘‘in finding that 
the price between applicants and bankers was fixed by arm’s-length 
bargaining, despite the fact that the testimony of Martin W. Clement, 
President of the Pennsylvania RR., shows that he determined and fixed 
the price on behalf of applicants while he was also trustee for a 
purchaser of the bonds at a price directly dependent on the price 
fixed by him for the issuer.’’—V. 158, p. 294. 


Pere Marquette Ry.—-Earnings— 
Period End. June 30— 1943—-Month—-1942 1943—-6 Mos.—-1942 


Total oper. revenues___ $4,649,449 $3,618,503 $27,005,194 $20,022,582 
Total oper. expenses 3,144,128 2,600,144 18,070,768 15,372,106 





Net operating revenue $1,505,321 $1,018,358 $8,934,426 $4,650,475 











Railway tax accruals 911,174 388,656 4,925,255 1,881,951 
Equipment rents (net)_ Cr9,392 Dr22,444 Dri02,402 Dr3,402 
Jt. facil. rents (net) Dr 103,003 70,236 397,208 258,758 
Net ry. oper. income $500,535 $537,020 $3,509,560 $2,506,363 
Other income _____ 55,044 41,861 389,460 358,253 
Total: income $555,580 $578,881 $3,899,020 $2,864,616 
Miscellaneous deductions 10,118 7,814 40,742 39,216 
Income available for 
fixed charges $545,461 $571,067 $3,858,278 $2,825,399 


Rent for leased roads 





and equipment : 4,900 5,393 31,979 34,397 
Interest on debt 245,244 268,799 1,515,269 1,621,455 
Net income $295,317 $296,874 $2,311,029 $1,169,546 


—V. 157, p. 2455. 


Petroleum Exploration, Inc.—Extra Distribution— 


The directors have declared an extra dividend of 15 cents per share 
and the usual auartely dividend of 25 cents per share on the common 
stock, par $10, both payable Sept. 15 to holders of record Sept. 4. Like 
amounts were disbursed on March 15 and June 15, last.—V. 157, p. 901. 


Philadelphia Electric Co. (& Subs.) —Earnings— 
Period End. June 30— 1945—-3 Mos.—1942 1943—-12 Mos.—-1942 


Oper. rev. and other 
utility income _ $22,803,432 $20,513,227 $89.690.634 $82,287.839 








Oper. exps., incl. maint. 9,170,521 7,694,125 36,170,698 33,503,710 
Prov. for deprec., re- 

newals and replac. 2,054,296 1,969,869 8,095,731 7,734,700 
Federal income taxes 2,090,312 1,987,584 8,649,896 7,142,303 
Fed. excess vrof. taxes 1,200,948 1,350,540 6,216,173 3,579,819 
Other Federal taxes____ 460,836 448,703 1,828,132 1,835,466 
State and local taxes__ 1,211,186 1,107,795 4,754,298 4,413,149 

Gross income $6,015,313 $5,954,611 $23,975,706 $24.078,692 
Income deductions 1,875,150 1,741,773 7,183,766 6,873,390 

Net income __._ _ $4,140,163 $4,212,838 $16,791,940 $17,205,302 
Divs. on pfd. stock 542,192 542,192 2,168,768 2,246,259 





Balance ______ $3,597,971 $3,670,646 $14,623,172 $14,959,043 
New Official Elected— 


Bernard P. Carey, a past pres‘dent of the Pennsylvania Electric 
Association, has been elected Vice-President in charge of legal affairs. 


Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended July 24, 1943, amounted to 118,875,000 kwh., an increase 
of 13,812,000 kwh... or 13.1%, over the corresponding period a year 
ago.—V. 158, p. 396. 


Pfeiffer Brewing Co.—Earnings— 

6 Mos. End. June 30 1943 1942 1941 1940 
*Net profit $262,189 $183,629 $243,227 $263,362 
Earns. per share on no 

par capital stock $0.61 $0.43 $0.57 $.61 

*After provision for depreciation and Federal income taxes. 

Note—The Federal income tax for the first half of 1943 was $178.- 
285 as compared with $126,419 in 1942, computed at the rate of 40%. 

V. 157, p. 2455. 


Philadelphia Dairy Products Co., Inc. (& Subs.)— 
Earnings— 

Period End. June 30 1943——-6 Mos 1942 
Consolidated net income 

after charges & taxes $382,941 $445,298 $653,274 $732,578 
Earn'gs per com. share $1.38 $1.94 $1.74 $2.46 
—V. 157, p. 1850. 


1943-12 Mos.—1942 


Phillips Petroleum Co. (& Subs.)—Earnings— 

6 Months Ended June 30 1943 1942 1941 
*Gross income $74,156,540 $69,403,336 $62,431,726 
Cost of products sold, operating 

and general exps., taxes & int. 
Reserves for depl., deprec., develop. 

costs and retirement 


48,585,511 48,092,115 42,448,011 


11,955,714 11,354,802 9,569,000 
Net income before Federal taxes 
on income 


$13,615,315 $9,956,420 $10,414,715 
Provision for Federal income taxes 


6,270,000 3,225,000 2,178,035 
Net profit $7,345,315 $6,731,420 $8,236,680 
Net profit per share e $1.62 $1.51 $1.85 
“Does not include inter-company business or gasoline taxes collected 
and paid to Federal and State Governments. 


Notes—(1) The provision for Federal taxes on income for 1943 is 
computed at rates prescribed by the applicable Revenue Act. 


(2) Earnings per share for the first six months of 1943 are based 
on an average of 4,520,920 shares of common stock outstanding, 
compared with 4,449,052 during the first six months of 1942. 


K. S. Adams, President, and Frank Phillips, Chair- 
man, *cate in part: 


Additions to the company’s underground reserves of crude oil, 
natural gas, and lighter hydrocarbons, resulting from intensive .ex- 
ploration and exclusive of producing properties acquired, far exceeded 
production withdrawals during the period. These results are in 
contrast with the discovery trend of the industry. 

Already the year 1943 has marked the initial operation of several 
large and important manufacturing plants of new types, all of which 
are based on company research. These have been designed, con- 
structed, and are being operated by the company. The largest of 
these projects is a plant now manufacturing butadiene, the basic and 
major ingredient in synthetic rubber. Operations were also started 
at three new plants which will greatly increase the company’s 
protection of high octane aviation gasoline and its components. Two 
plants use the outstanding new catalytic process developed by Phillips’ 
research chemists, the hydrofluoric acid alkylation process, and are 
the first to be placed in operation within the industry. The third 
plant is the first of the company’s three isomerization plants. 

Also during the first half of the year, initial design work or 
actual construction was started on many other highly technical 
manufacturing projects. Included among these are the following: 
A large cycloversion (catalytic cracking) plant, a unit for producing 
a new and superior synthetic blending agent, an additional super- 
fractionation installation, a desulphurization unit, a plant for the 
manufacture of a special Phillips type carbon black required in 
the compounding of synthetic rubber, several specialized chemical 
manufacturing installations, and a large hydrocarbon extraction plant 
to be operated in conjunction with the long-distance transmission of 
natural gas to inadequately supplied industrial areas. 

On April 30, 1943, the company called for redemption on June 
1, 1943, $5,000,000 convertible 154‘% debentures. On June 28, 1943, 
company announced that it had elected to redeem on Aug. 3, 1943, 
at the office of Manufacturers Trust Co., New York, an additional 
$7,500,000 of its convertible 134% debentures at 102 and accrued 
interest. Holders of debentures listed for redemption, however, have 
the option to convert into fully paid non-assessable common stock 
of the company at the rate of one share of such stock for each 
$45.50 principal amount of debentures so converted at any time until 
the close of business on July 31, 1943. Holders of stock so con- 
verted and of record Aug. 6, 1943, will receive the dividend payable 
Sept. 1, 1943. Of the $20,000,000 of convertible 1%4% debentures 
issued in January, 1941, $8,789,500 had been converted into 192,736 
shares of common stock as of July 22, 1943.—V. 158, p. 92. 


Pillsbury Flour Mills Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the capital 
stock, payable Sept. 1 to holders of record Aug. 12. This compares 
with 50 cents paid on May 28, last, and 25 cents per share in each 
preceding quarter.—V. 157, p. 1653. — 


Pittsburgh & Lake Erie RR. Co.—Earnings— 


Period End. July 25—— 1943—-Month—1942 1943——-6 Mos.—1942 
Operating revenues $2,578,596 $3,078,246 $17,445,038 $16,269,084 


Maint. of way & struct. 316,534 254,155 1,627,489 1,388,212 
Maint. of equipment 860,643 875,512 5,053,573 4,704,538 
Traffic a pal 39,631 38,324 243,593 239,512 
Transportation (rail) 761,553 807,240 4,766,285 4,715,690 
Other expenses eae 97,416 96,106 587,467 581,240 





Net rev. from ry. oper. $502,819 $1,006,909 $5,166,631 $4,639,892 
*Railway tax accruals 597,893 998,203 4,931,984 4,288,834 
Equip. & jt. facil rents Cr531,645 Cr490,508 Cr3,095,686 Cr2,628,828 




















Net ry. oper. income_ $436,571 $499,214 $3,330,333 $2,979,886 
Other income ‘ 18,625 11,866 120,456 82,776 
Total income $455,196 $511,080 $3,450,789 $3,062,662 
Miscell. deducts. from 
income _____- : 135,535 203,164 1,215,636 1,041,986 
Fixed charges _____ 3,284 35,287 21,560 52,250 
Net inc. after fixed 
charges x. $316,377 $272,629 $2,213,593 $1,968,426 
“Includes Fed. income & 
excess profits taxes 405,883 835,563 3,768,906 3,246,995 


—V. 158, p. 200. 


Pittsburg & Shawmut RR.—Earnings— 
June— 1943 1942 1941 1940 


Gross from railway—-- $104,016 $112,472 $97,260 $127,450 

Net from railway 11,537 44,760 39,881 46,895 

Net ry. oper. income__ 4,415 35,793 32,139 35,617 
From Jan. 1— 

Gross from railway 677,883 592,280 467,520 594,402 

Net from railway- 197,496 223,743 132,426 202,353 

Net ry. oper. income. 114,946 185,331 81,972 130,895 


—V. 158, p. 92. 


Pittsburg, Shawmut & Northern RR.—Earnings— 
June— 1943 1942 1941 1940 


Gross from railway $104,906 $130,633 $132,823 $83,329 

Net from railway_- 10,376 30,999 51,334 12,940 

Net ry. oper. income 3,611 18,250 33,157 *128 
From Jan. 1— 

Gross from railway 719,604 772,414 694,672 602,988 

Net from railway_- 151,533 169,849 245,619 185,168 

Net ry. oper. income 68,046 81,046 152,368 98,429 


*Deficit.—V. 158, p. 92. 


Pittsburgh Steel Co.—$4.12'% Prior Preferred Div.— 


The directors on July 28 declared a d'vidend of $4.12% per share 
on account of accumulations on the 542% first series prior preferred 
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stock, payable Sept. 1 to holders of record Aug. 20. A like amount 
was paid on March 1 and June 1, last, and on Sept. 1 and Dec. 1, 
1942, which compares with $2.75 each on March 2 and June 1, 1942. 
Following the payment of the June 1, 1943, dividend, arrearages 
totaled $8.25 per share. 

It was stated that the Sept. 
holders of class B 7% preferred 
under the plan of exchange for 
p. 2256. 


be available to 
shares 
157, 


1 distribution will 
stock who exchange their 
the prior preferred stock.—V. 


Pittsburgh Steel Foundry Corp.—New President— 

Frank Cordes has resigned as Chairman of the board of the Blaw- 
Knox Co., and has been elected as President of the Pittsburgh Steel 
Foundry Corp., to succeed Parker Wilson. 

It was reported, without confirmation, that Mr. 
succeeded as Chairman of Blaw-Knox Co., by William 
its President. Mr. Witherow is a former President of the 
Association of Manufacturers.—V. 155, p. 91. 


Pittsburgh & West Virginia Ry.—Earnings— 
June— 1943 1942 1°41 
Gross from railway $663,946 $599,046 $464,142 
Net from railway 236,247 205,631 185,526 
Net ry. oper. income 161,093 156,785 142,244 
From January 1— 
Gross from railway 

Net from railway 
Net ry. oper. income 
—V. 158, p. 92. 


Cordes would be 
P. Witherow, 
National 


1940 
$353 836 
102,677 


77,352 


2,045,874 
560,901 
454,968 


2,488,152 
$00,815 
143,837 


4,017,065 
1,542,115 
943,492 


2,958,363 
984,572 
782,068 


Plymouth Oil Co. (& Subs.)—Earnings— 

6 Mos. Ended June 30— 1943 1942 1941 
*Net profit —_ $1,099,161 $798,729 $628,177 
Shares capital stock 1,044,916 1,037,100 1,037,546 
Earnings per share $1.05 $0.77 $0.61 

*After depreciation, depletion, Federal income taxes, etc. 

Note—No provision was made for excess profits tax since the earn- 
ings do not indicate any liability based on the tax laws now in force. 
—V. 157, p. 2256. 


1940 
$998,819 
1,029,133 
$0.97 


Poor & Co.—Accumulated Dividend of 3742 Cents— 


A dividend of 37% cents per share has been declared on the $1.50 
cumul. and partic. class A stock, no par value, on account of accumu- 
lations, payable Sept. 1 to holders of record Aug. 16. Like amounts 
were disbursed on March 1 and June 1, last, and in each quarter 
during 1942. In add.tion, an additional dividend of $1.25 per share 
Was pa:d on Dec. 1, 1942.—V. 157, p. 1851. 


Pressed Steel Car Co., Inc.—Reduces Preferred— 


The outstanding 5% cumulative convertible first preferred stock 
was reduced 7,857 shares between April 30 and June 30 through the 
conversion of this stock into common on a share for share basis, 
the company reported to the Securities and Exchange Commission. 
V. 157, p. 2256. 


Public Service Co. of New Hampshire—Earnings— 


Period End. June 30— 1943—Month—1942 1943—-12 Mos.—1942 
Operating revenues ___ $671,368 $647,071 $8,492,011 $8,056,197 
Operation a 169,225 203,860 2,920,256 2,604,967 
Purchased power - 27,863 15,069 205,649 171,911 
Maintenance . r 41,108 40,403 474,693 410,468 
Prov. for depreciation__ 67,967 67,063 797,769 789,724 
State & munic. taxes 75,603 77,113 876,829 899,672 
Social secur. taxes (Fed. 

and State) —__- 
Fed. taxes, other 

income tax - 


4,535 4,812 52,530 57,268 


than 
eee 155,794 


12,056 12,143 


$226,608 
Dr263 


148,459 





$2,966,393 
Dr14,902 


$273,011 
Dr662 


Net oper. income 
Non-oper. income 


$3,015,826 
Dr7,900 





$272,349 $226,345 
113,648 68,364 


48,60C 


Gross income _______ 
Int. & other deducts.__ 
Fed. inc. tax (normal & 

 ) RR SE eee 36,100 
Fed. excess profits tax sabia inee 


$3,007,926 
1,131,820 


$2,951,491 
830,636 


418,951 665,629 
131,000 eT oe 








Net income —___.._ _ $122,601 $109,381 $1,326,155 $1,455,226 
Pfd. div. requirements_ 55,816 55,816 669,797 669,797 

Note—-Federal income taxes for 1943 are computed at rates set forth 
in the Revenue Act of 1942. Provisions for the periods in 1942 and 
1941 covered by this statement give effect to the rates applicable to 
those periods. It is presently estimated that taxable deductions arising 
from. refinancing operations completed in 1943 will result im a tax 
Saying of $603,300 in 1943. An amount equal to this tax saving is 
being deducted from gross income in 1943 as ‘‘acceleration of amortiza- 
tion of debt discount and expense.’’—V. 158, p. 92. 


Reading Co.—Earnings— 

Period End. June 30-—— 1943—-Month—1942 
Ry. oper. revenues $8,671,471 $8,619,661 
Ry. oper. expens:s __ 6,199,418 5,444,317 


1943—-6 Mos.-——1942 
$57,347,005 $48,454,088 
38,016,628 31,276,535 
$17,177,453 
6,861,427 
$10,316,026 
829,301 1,122,272 
199,668 162,561 


$9,951,975 $9,031,193 


$3,175,344 
1,402,521 


$19,330,377 
8,349,433 


Net rev. from ry. oper. $2,472,053 
Railway tax accruais 1,224,795 
$1,247,258 
29,664 
32,842 


$1,184,752 


$1,772,823 $10,980,944 
102,664 
27,837 


$1,642,272 


Ry. oper. income 
Equip. rents (net debit) 
Jt. facil. rents (net dr.) 


Net ry. oper. income_ 
—V. 158, p. 93. 


Reliable Stores Corp. (& Subs.)—Earnings— 


(Exclusive of the company's share of the earnings of Frank Corp.) 
12 Months Ended June 30— 1943 1942 
Net sales AsGush de elias inc cocks Soca ~~~ $13,209,582 $13,519,325 

Consolidated earnings before Federal income 

and excess profits taxes and interest_______ 2,375,180 
Net profit SET : 715,900 
Shares of common stock 302,710 309,411 
Earnings per share ____ $1.97 $2.00 


The corporation and subsidiaries report (exclusive of company's 
Share of earnings of Frank Corp.) for the quarter ended June 30, 
1943, a profit of $372,213 after charges and Federal income taxes, 
but before provision for excess profits taxes. This compares with a 
profit of $264,160 in June quarter of previous year and with a profit 
of $168,254 for the March quarter of 1943. Consolidated net sales for 
the quarter ended June 30, amounted to $3,289,854 in 1943 against 
$3,315,785 for the corresponding quarter last year. 


Note—Federal income and excess profits taxes for the 12 months 
ended June 30 amounted to $1,633,654 in 1943 and $1,341,778 in 1942. 
—V. 157, p. 2052. 


2,083,536 
SR SETS pk RP TENE 735,609 
outstanding_________ 


Republic Aviation Corp.—Operations Expanded— 


Since May 1, 1941, the production delivery rate of this corporation 
has increased nearly 100 times, Ralph S. Damon, President, states 
in a letter to stockholders concerning his resignation, which becomes 
effective Aug. 31. Mr. Damon said that during the period which is 
the time he has been President, total floor space has increased approxi- 
mately 10 times, including the additional plant at Evansville and other 
new facilities added by the Government, while personnel has increased 
about eight times. Backlog is up 10 times, Mr. Damon said. 

Commenting on the financial situation, the retiring President said 
renegotiation of contracts for 1942 has not yet been concluded, but that 
discussions are under way and should be satisfactorily completed. 

Mr. Damon pointed out 25% of the outstanding second preferred 
stock had been retired at $10 a share and suggested it would be wise 
to retire the balance of this issue on the same basis, if it could be 
arranged. Mr. Damon said he was retaining his own common share- 
holdings, all of which had been purchased in the open market. 

Mr. Damon told stockholders he was returuing to American. Airlines 
because he teit his purpsse at Republic had been achieved—Thunderbolt 


fighters are in quantity production and are giving a fine account of 
themselves on the fighting front. He pointed out that this return 
was part of the arrangement made when he originally came to Re- 
public. See also V. 158, p. 397. 


Rheem Manufacturing Co.—Earnings— 
6 Months Ended June 30— 
Web: GREE ncwicntnet : és 
Prof. after all chgs. incl. conting. but bef. taxes 
Federal income and excess protits taxes 


1943 1942 

_.--~=.. $23,215,000 $16,457,443 

3,288,785 2,096,772 

2,690,000 1,686,000 
Se ee LS $598,785 $410,772 
Outstanding shares of common stock 402,126 314,674 
WATINSE . DAR: CS oa biictaetie BAe eet $1.31 $1.15 

Note—The indicated net profit for the quarter ended June 30, 1943 
is $516,217 or $0.70 per share of common stock on 402,126 shares as 
compared with 1942 second quarter earnings of $135,310 or $0.43 per 
share on 314,674 shares.—V. 157, p. 2052. 


Richmond Radiator Co.—New Officials— 


R. S. Reynolds, President of Reynolds Metals Co., has been elected 
Chairman of the board of the Richmond Radiator Co. Henry L. 
Charlton, Vice-President and director of Reynolds Metals, has been 
named President. H. J. McMenimen, formerly an executive of the 
Budd Wheel Co., has been elected Executive Vice-President and a 
member of the board.—V. 158, p. 397. 


Net profit 


Richmond Fredericksburg & Potomac RR.—Earnings 


June— 1943 1942 1941 1940 
Gross from railway__-~ $3,020,012 $2,338,824 $1,113,569 $749,889 
Net from railway-- 1,740,525 1,372,613 458,579 191,959 
Net ry. opér. income __~_ 291,444 78,654 234,404 76,762 

From January 1— 
Gross from railway- 
Net from railway—--~-~ 
Net ry. oper. income__-_ 
—V. 158, p. 93. 


18,400,416 
10,971,731 
2,034,084 


12,241,717 
6,629,518 
1,681,821 


6,802,843 
2,666,502 
1,351,313 


5,024,833 
1,328,847 
476,105 


Rio Grande Valley Gas Co.—Sale of Bonds Privately— 


The SEC on July 24 issued an order permitting to become effec- 
tive declaration filed with respect to the issuance and sale of $87,000 
of first mortgage bonds, series B, 4%, due 1961, at par for cash 
to The Northwestern Mutual Life Insurance Co.; said series B bonds 
to be issued against bondable property additions as provided in the 
indenture securing the first mortgage bonds, series A, 4%, due 1961, 
under waich $2,757,000 are outstanding in the hands of The North- 
western Mutual Life Insurance Co. The proceeds from such sale will 
be utilized to defray, in part, certain expenditures made for new 
construction.—V. 157, p. 2456. 


Royal Dutch Co.—Far East Properties Wrecked— 


With the exception of a small part of the Pladjoe, N. E. I., refinery, 
all preducing, refining and storage properties of the Royal Dutch group 
in the Far East had been wrecked prior to the invasion by the Japanese, 
it is revealed in the annual report for 1942. 

These properties were in the Netherlands East Indies, British North 
Borneo, Sarawak, and Malaya. 

Japanese paratroops were dropped in the middle of the Pladjoe re- 
finery center and it was not possible ‘‘to accomplish the destruction as 
pianned,’’ the managing directors point out. 

“It is known, however, that the central power plant, the furnaces at 
the cracking plant and the central boiler plant were rendered uscless 
and that the jetties were partly destroyed,’’ they ada. ‘‘The installa- 
tions were afterwards shelled with mortars, and finally bombed several 
times by Netherlands Indian bombers; it has been reported that among 
other parts of the installations, the alkylation plant was destroyed 
by these attacks.”’ 

Planning for reconstruction is being actively pursued, the directors 
state. The company’s special reserve for contingencies, as of Dec. 31, 
last, stood at fl. 71,863,911. 

“It will be realized that very considerable sums of money wili be 
needed to reconstruct all that has been lost,’’ the directors declare. 
“The Group, however, has’consistently followed a conservative policy 
with regard to the creation of reserves generally. That policy has been 
abundantly justified and has enhanced the Stability of the Group 
during these difficult war years.’’ 

Under the new Venezuelan petroleum law, enacted earlier this year, 
the Group plans to convert its concessions in that country and will 
receive new concessions for longer terms, but will lose their rights of 
importation of material free of import duty, and will have to pay 
considerably higher taxation.—V. 158, p. 294. 


Rutland RR.—Earnings— 


June— 1943 
Gross from railway__ ~~ $409,439 
Net from railway-—-- ~~ 66,301 
Net ry. oper. income___ 48,834 

From January 1— 

Gross from railway_ ~~ 
Net from railway_----~- 
Net ry. oper. income___ 

*Deficit—V. 158, p. 397. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


June— 1943 1942 1941 
Gross from railway - $189,990 $142,278 $101,635 
Net from railway---- 567,202 303,822 91,563 
Net ry. oper. income__-_ 170,783 193,343 57,627 

From January 1— 
Gross from railway_ 
Net from railway 
Net ry. oper. income_-_- 
—V. 158, p. 93. 


1941 1940 
$319,777 $275,284 

56,583 8,221 

38,313 *17,187 


1942 
$352,309 

61,418 

45,447 


1,793,116 
166,796 
58,693 


1,673,312 
32,092 
107,378 


2,226,655 
239,904 
131,636 


2,035,149 
342,171 
240,999 


1940 
$89,077 
57,884 
18,203 


4,121,774 
1,617,681 
1,144,049 


8,724,286 
5,126,150 
1,637,805 


6,132,764 
2,823,118 
1,960,527 


3,976,918 
1,442,520 
292,105 


St. Louis, Rock Mountain & Pacific Co.—Earnings— 
Period End. June 30— 1943—-3 Mos.—1942 1943—-12 Mos.—-1942 
Gross earnings ___-_~-- $641,088 $210,863 $2,235,042 $948,697 
Cost. expense and taxes 380,715 126,747 1,364,320 630,092 





$870,722 
89,880 
76,435 
239,844 


$260,374 
21,313 
21,183 
87,000 


$84,116 
16,192 
10,428 
31,500 


$318,604 
104,821 
52,635 
75,000 


Net earnings 
Interest charges —__-_-~~ 
Deprec. & depletion___ 
Prov. for Federal taxes 





Net income after Fed. 


$130,878 $25,996 $464,562 $86,148 


—V. 157, p. 


San Antonio Uvalde & Gulf RR.—Earnings— 


June— 1943 1942 1941 
Gross from railway____ 3,967,798 3,539,133 2,881,082 
Net from railway 18,949 *764 *3,462 
Net ry. oper. income___ *23,962 *41,222 *35,367 

From January 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 

*Deficit.—V. 158, p. 93. 


1940 
2,465,341 
*18,101 
*47,866 


656,098 
42,807 
*147,232 


606,272 
9,098 
*177,443 


1,200,638 
270,670 
7,297 


813,595 
38,505 
*209,799 


Safeway Stores, Inc.—Sales Increase— 
Period End. July17— 1943—4 Wks.—1942 1943—28 Wks.—1942 


$ $ $ S 
46,717,064 46.529,555 312,405,555 321,635,967 


a in operation on July 17, last, totaled 2,487, against 2,697 a year 
earlier. 


Opens Separate Purchasing Divisions— 


The corporation has set up, during the last 60 days, a number of 
separate purchasing divisions, or companies, with offices either in 
Oakland or San Francisco apart from the company’s executive and 
distribution headqvarters, a dispatch from San Francisco says. Each 
of these buys certain types of food directly from producers 

Among the first divisions to be established was Regent Canned 
Foods, in San Francisco, to deal with packers in this and other 
areas. Other divisions are those for canned milk (Hanford Milk Co.), 


sugar (Olympic Sugar Co.), beans (Hillside Bean Co.) cheese (Superior 
Cheese Co.), and separate departments to handle purchasse of ftiour 
and dried fruits and raisins.—V. 158, p. 93. 


Seaboard Air Line Ry.—Earnings— 


June— 1943 1942 
Gross from railway . $11,409,605 $9,215,312 
Net from railway 5,045,387 3,953,444 
Net ry. oper. income- 1,650,504 3,238,595 

From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 158, p. 397. 


1940 
$3,343,564 
300,710 
9,354 


1941 
$5,199,404 
1,231,520 
856,006 


24,863,071 
4,935,132 
2,178,633 


31,471,543 
8,124,674 
5,020,214 


71,711,168 
33,155,743 
20,168,571 


48,390,416 
17,597,264 
13,276,824 


Seagrave Corp. (& Subs.)—Earnings— 


6 Mos. Ended June 30 1943 1942 
Net saies $1,363,413 $1,427,762 
Net inc. after charges 180,478 183,544 
Federal income and 

excess profits taxes 


1940 
$565 333 
21,969 


1941 
$996,386 

76,406 
3,829 


~ $18,140 


129,600 154,000 19,000 
Net profit ‘5 $50,878 $29,544 $57,406 
—V. 157, p. 1565. 


Sears, Roebuck & Co. (& Subs.)—Annuail Statement— 
(Excluding Insurance Companies Not Consolidated ) 
Cousolidated Income Account for Years Ended Jan. 31 


1943 1942 


$ $ 
Net sales PGES ae 3 867,834,052 915,057,628 
Cost of sales, advertising, selling, 
tive and general expenses 
Repairs and maintenance ; 
Depreciation and amortization Ea 
Taxes (other than Federal income taxes) 


administra- 

. 735,426,046 
6,275,813 
10,630,342 
12,421,026 


784,892,661 
6,348,590 
10,261,373 
13,201,140 





100,352,864 
1,304,040 


—— 


101,657,904 


. 103,080,825 
1,244,023 


Operating income - 
Other income - 





104,324,848 
9,675,427 
16,520,000 
*44,195,000 
Cr12,568 


Gross income 
Deductions from income 
Federal normal tax and surtax 
Federal excess profits tax 
Adjustment for minority stockholders’ interest 


20,065,000 
35,494,000 
Dr92,052 


36,711,504 
6,777,279 
29,934,225 
94,481,466 
124,415,691 
24,415,691 « 


100,000,000 


33,946,989 

9,389,454 

24,557,535 
100,000,000 
124,557,535 
24,557,535 


Net consolidated income 
Appropriated to reserve for contingencies 


Transferred to earned surplus 
Earned surplus, beginning of year 


\ oe: 
Dividends paid 
Earned surplus, end of year 1€0,060,C00 
Outstanding shares of common stock 5,780,774 5,777,499 
Earnings per share $5.87 $6.35 

*After post-war refund of $3,028,000 and $1,882,500 credit for debt 
retirement. 

Note—The foregoing consolidated income and earned surplus account 
excludes undistributed net profit of unconsolidated insurance com- 
panies of $41,654 for the year ended Dec. 31, 1942, and includes divi- 
dends of $35,782 in excess of net profit for the year ended Dec. 31, 1941, 


Comparative Consolidated Balance Sheet, Jan. 31 


1943 1942 
Assets— 
Ea as i ott eg ee eae ae 
U. S. Treasury tax notes____-_~-- 
Marketable securities —_.......... 4. 
*Accounts and notes receivable____ 
Inventories aL AGT oF ey ee Ree eeu Se 
Insurance fund (U. S. Treasury bonds)______~_ 
Post-war refund of excess profits tax _____- 
+Mortgages, and properties held for resale____ 
Investments and advances (net)_.__________ 
Deferred charges to future operations________ 
Land jase Pete we pati dectutnne he 
Buildings, turniture, fixtures and equipment _-__ 
Leasehold & building improvements, less amort- 
TIN ls, cise seis as cise 8 TES cet, Ce OE! Fis Gearon 
Plates, drawings, cuts and goodwill______-__-_-_~ iia Sat 
Goodwill —__ : ae Se Cn MeN Soe SS 1 1 


$ $ 
74,086,254 45,213,743 
7,533,280 
4,866,763 
23,439,884 
147,896,935 
1,500,000 
3,028,000 
856,518 
8,971,147 
7,044,730 
25,208,124 
82,155,145 


3,996,075 
30,986,892 
175,258,396 
1,506,006 


1,106,062 
9,312,718 
9,673,559 
24,099,60L 
84,675,127 


982,508 
1 





ST aE 386,586,781 386,798,683 


Liabilities— 

Accounts payable __-_-__- ‘ oe thi Ke 
Due customers (refunds and unfilled orders)_~ 
$Federal income taxes 

Other accrued taxes______~__- 

Other accruals - 
Reserves - ‘ a 
Minority stockholders’ int. in 
Capital stock (no par)__ 
Earned surplus - ee ee ites 


20,663,752 
15,378,568 


29,342,592 
10,344,716 
7,463,000 
10,236,595 
14,237,9 1b 
30,417,563 
1,136,714 
183,619,587 
100,009,000 


wTE A: ats 11,387,438 
epee ee 
40,156,399 

846,179 

183,781,137 

100,000,000 


Total ___ tesa : ’ _...... 386,586,781 386,798,683 

*Less reserve for collection and doubtful accounts of $3,502,511 in 
1943 and $4,630,225 in 1942. Less reserve for collection and un- 
realized losses of $104,455 in 1943 and $372,871 in 1942. tLess reserve 
for depreciation of $83,278,602 in 1943 and $78,223,157 in 1942. SLess 
U. S. Treasury tax notes: $63,743,000 in 1943 and $48,096,000 in 1942.— 
V; 286, @. “307. 


sub. companies 


Selected American Shares, Inc.—Assets Increase— 


Asset value of this company increased more than 50% in the year 
ended June 30, 1943, according to Edward P. Rubin, President. 

The semi-annual report, which was sent to stockholders July 27, 
shows asset value of $9,448,745 as of June 30, 1943, compared with 
$6,152,993 on June 30, 1942, and $7,158,898 on Dec. 31, 1942. 

Shares outstanding rose during the period, but the greatest portion 
of the increase in value was due to market appreciation. Per share 
value rose from $6.34 a year ago to $7.41 on Dec. 31, 1942, and $9.55 
on June 30, 1943. 3 

The rise of 29% in asset value per share in the first half of this 
year was the largest percentage rise in asset value which the company 
has experienced in any semi-annual period in the past 10 years, Mr, 
Rubin states. 

About 90% 
on June 30, the remainder being in preferred stocks and bonds, with 
only about 1% in cash.—V. 157, p. 2353. 


Selected Industries, Inc.—Quarterly Report— 


On the basis of valuations indicated by the summary of assets and, 
liabilities, bank loans were covered 4.1 times, the asset coverage of the 
prior stock was $101.75 per share, and the asset coverage of the con- 
vertible stock was $1 per share, on June 30, 1943. , 

Income Account, Six Months Ended June 30 : 


1943 1942 1941 
$95,270 $86,655 $59,743 
607,828 681,754 867,438 


1940 
$50,378 
713,407 


Interest income -_----~- 
Dividends —__-- 





$703,099 
82,832 
79,030 
19,125 


$768,409 
87,357 
89,106 
19,347 


$927,181 
87,688 
99,025 
37,155 


Total income 
General expenses -- 
J Ee ee 
RG ig Die mo 
Prior years’ over-accru. 

of taxes .....- 


100,000 | 
26,062 
Cr3,500 





* Net income $522,111 $572,599 $706,813 


Divs. on $5.50 cumul. 
ghtet stage 2... 


670,464 671,833 693,013 


$162,921 


698,925 





Deficit $148,353 . $99,239 *$13,800 


*Surplus., 


9,295,348 . 


$763,785 © 
107,719 | 


$520,C04 


of the company’s assets was invested: in common -stocks | 
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Balance Sheet, June 30 


Assets— 1943 1942 
RRR eee EET ie aR Nk 3 is Base $726,529 $553,604 
Investment in U. S. Government securities___~ 401,000 *1,100,040 
ES OL a San eae 28,071,230 *29,324,479 
Receivable for securities sold__._..__..___-_-_--- 371,819 2,801 
Interest and dividends receivable___~- ; 139,184 131,235 
Special deposits for dividends, etc.____~~- 419.836 367,227 





a ee Se eee eee 

Liabilities— 
Reserve for expenses, taxes, etc.___.____------- $18,678 $36,839 
ONS S WMI | oe a) te 354,537 352.527 
IY CO er i a Se : 7,900,000 8,900,000 
Due for securities loaned against cash_____ ~~ 108,600 37,700 
Due for securities purchased__._____-_-_- 4 265,021 151,986 
$5.50 cumulative prior stock-______-_..-.._--_ 6,095,000 6,181,250 
$1.50 cumulative, convertible stock_________~-- 2,121,585 2,121,585 
Gemimon ateck NO +9056, 
Surplus Era a Sakae = 11,209,239 11,785,255 
tTreasury stock ____ IRS eta eee on and Dr144,697 


NN cee Seeene neti... $90,420 089 631,679,585 


*Investments owned on March 31, 1931, are carried at the lower of 
cost or market at that date. Subsequent purchases are carried at cost. 
Investments, based on market quotations at June 30, 1943 or, in the 
absence thereof, on their then fair value in the opinion of the corpo- 
ration, amounted to $31,796,617, or $3,324,387 more than the amount 
shown. +Represented by 3,450 shares in 1942 and 1,500 shares in 1941 
$5.50 cumulative prior stock, held at cost.—V. 157, p. 1750. 


Shell Union Oil Corp. (& Subs.)—Earnings— 


3 Mos. End. June 30— 1943 1942 1941 1940 
Gross oper. earns. (aft. 
elimin. intercompany 
Sales) _ 
Costs, selling and gen- 
eral expenses 


$99,444,836 $80,072,292 $70,720,273 $64,408,263 


64,688,289 


72,120,870 


52,531,485 47,785,684 


Gross income from 
operations 

Prov. for deprec., de- 

plet., intang. develop. 


$27,323,966 $15,384,004 $18,188,788 $16,621,579 


expend., amort. and i 

ebandonments ‘ 9,890,606 9,947,268 11,383,119 11,033,505 
Int. on funded debt, & ae E 

amort. of disct. & exp. 718,354 760,332 757,817 602,486 
Prov. for Fed. inc. taxes 9,847,000 2,104,000 1,839,700 849,800 
Prov. for post-war ad- 

justments . 1,500,000 a ee ‘ = ‘ptocnipilaiie 

Net income for period $5,368,007 $2,572,404 $4,208,152 $4,135,788 


Earns. per sh. of com. 


stock . —_ a $0.41 $0.19 $0.32 $0.28 
Net inc. for the six mos. 

ended June 30__- 10,435,194 7,228,950 7,829,946 9,449,947 
Earns. per share of com. 

EE. “ $0.80 $0.55 $0.60 $0.65 


Notes—(1) A portion of the profits was derived from contracts with 
departments and agencies of the United States Government and, there- 
fore, is subject to the provisions of the War Profits Control Act. As 
is the case with other members of the petroleum industry, notice has 
been received of the commencement of renegotiation proceedings and the 
preparation of schedules and data in respect thereto is in progress. 
The extent, if any, to which the earnings of the company may be 
affected is not determinable at this time, but it is believed the above 
reported net earnings will not be materially changed thereby. 

(2) For the quarter ended June 30, 1943, the company’s net profit, 
the report states, includes dividends received from Shell Pipe Line Corp., 
a wholly-owned subsidiary, in the amounts of $450,000 for 1943 and 
1942. The net income for this company for the three months ended 
June 30 amounted to $816,386 in 1943, compared with $600,359 in 
1942.- 


Listing of Additional Stock— 


The New York Stock Exchange has authorized the listing of 400,000 
additional shares of common stock (par $15) upon official notice of 
issuance in connection with the acquisition of 50% of the outstanding 


¥ capital stock of Shell Chemical Co., making the total number of such 


shares included in this and previous applications 13,470,625. 


The 400,000 shares are to be issued to N. V. de Bataafsche Petroleum 
Maatschappij (The Batavian Petroleum Co.) in consideration of the 
delivery to the company of 50,000 shares of the capital stock of Shell 
Chemical Co. (such shares representing 50% of the outstanding capital 
stock thereof). Company is at present the owner of the other 50% 
of the capital stock of Shell Chemical Co. 


The effect of ‘the transaction on capiiai, capital surplus and invest- 
ment is set forth below: 

(1) Capital amounting to $196,059,375, represented by 13,070,625 
shares of common stock (par $15) will be increased by $6,000,000 
representing the par value of 400,000 shares to be issued. ; 

(2) Capital surplus will be increased by $4,000,000 representing the 
amount by which the aggregate consideration received for the addi- 
tional shares issued, as determined by the board of directors of the 
company, exceeds the aggregate par value thereof. ; 

(3) Investment in capital stock of Shell Chemical will be increased 
by $10,000,000 representing the cost of shares of capital stock acquired 
from N. V. de Bataafsche Petroleum Maatschappij. 

(4) Im accordance with the accounting policy of the company of 
reducing the carrying value of its investment in a subsidiary company 
to book value of the net assets at the effective daie of acquisition, 
capital surplus will be debited and investment in Shell Chemical Co. 
will be credited with the amount by which the investment therein 
will be greater than the stated net book value at the date of acquisi- 
tion.—V. 157, p. 2457. 


Sherneth Corp., N. ¥.—May Pay Interest— 


This corporation, owners and operators of the Sherry Netherland 
Hotel in New York, has informed the registered owners of its reor- 
ganization 5%4% bonds that indications are that there will be available 
for distribution a sum sufficient to permit the payment of 1%4%, and 


the application of approximately $10,000 to the retirement of bonds. 


The corporation added, however, that the amount of net earnings 
for the six months’ period ended June 30 will not be finally deter- 
mined until the audit by independent auditors, as provided in the 
indenture, is completed. The bond interest payment would then be 
made on Sept. 1, in accordance with the provisions of the indenture, 
to bondholders of record Aug. 12, it was stated.—V. 155, p. 1022. 


Sioux City Service Co.—Earnings— 











12 Months Ended June 30— 1943 1942 
Operating revenues (railway and bus)_~_------ $799,249 $536,338 
mepereeeets © 2... lute kee -- 357,482 294,089 
I Pa he cas ayn doce teeeenetaban ianotbaasies iat 100,694 73,908 
Provision for depreciation_____.___-_-_------~-~--- 151,505 70,192 
I UN anhalt eer ies a ees i 39,348 38,099 
Federal and State income taxes___.~.-~-~--~- ee! 2 oe 

Net earnings from operation___._______-___-~ ds $80,038 $60,050 
ee SON 0G iio. en ene Dr362 Dr936 

i gh aes asker nich mer eeernaan aes cite $79,676 $59,114 
Interest on long-term debt_____._-___--_..----~- 26,841 30,535 
Amortization of debt discount and expense____ 1,252 1,424 

Ns, dliiesianeesintndenin naienanisineehonehebonete $51,583 $27,154 


—V. 157, p. 2157. 


§ Sloss-Sheffield Steel & Iron Co.—Listing— 


The New York Stock Exchange has authorized the listing of 143,235 
shares of $1.20 cumulative preferred stock (no par) in lieu of 28,647 
shares of $6 cumulative preferred stock presently listed and out- 
standing, and 500,000 shares ($20 par) common stock (of which 3,410 
shares will be held in the company’s treasury) in lieu of 100,000 shares 
($100 par) common stock (of which 682 shares are held in the com- 
pany’s treasury) presently listed and outstanding. 

At a meeting held on May 26, 1943, directors adopted resolutions 


which approved a plan of recapitalization and readjustment of capital 
stock dated May 26, 1943. This plan was approved by the stock- 
holders July 14. 

Under the plan the company proposes to: 

(1) Readjust its capital stock so as (a) to change and divide each 
share of the presently authorized and outstanding $6 cumulative pre- 
ferred stock into five shares of full paid and non-assessable $1.20 
cumulative preferred stock (no par), redeemable at $22.40 per share, 
plus dividends accrued thereon to the date of redemption, and (b) to 
change and divide each share of the presently authorized and out- 
standing common stock into five shares of common stock (par $20), 
all without any change in the total amount of capital of the company 
represented by the new shares or by either class of stock; 

(2) Exchange 143,235 shares of $1.20 cumulative preferred stock 
(no par) for the 28,647 shares of $6 cumulative preferred stock (no 
par) presently outstanding; and 

(3) Exchange 500,000 shares ($20 par) common stock for the 100,000 
shares ($100 par) common stock presently outstanding. 

The purpose of the issuance of the $1.20 cumulative preferred stock 
and the $29 par value common stock is to effect the proposed read- 
justment and exchanges of the capital stock of the company.—vV. 158, 
p. 295. 


South Carolina Electric & Gas Co.—$20,000,000 Bonds 
Offered—A group headed by The First Boston Corp. 
and Lehman Brothers on July 27 offered $20,000,000 
first mortgage 354% bonds at 104.21 and interest, to yield 
about 3.40%. 

Associated with The First Boston Corp. and Lehman 
Brothers in the offering are Blyth & Co., Inc.; Harriman 
Ripley & Co., Inc.; Smith, Barney & Co.; Goldman, 
Sachs & Co.; Harris, Hall & Co.; F. S. Moseley & Co.; 
A. C. Allyn & Co., Inc.; Eastman, Dillon & Co.; Equitable 
Securities Corp.; Tucker, Anthony & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; The Wisconsin Co.; Alex. Brown 
& Sons; Graham, Parsons & Co.; Newton, Abbe & Co.; 
Paine, Webber, Jackson & Curtis; G. H. Walker & Co.; 
Whiting, Weebs & Stubbs, Inc.; Hayden, Miller & Co.; 
Starkweather & Co.; G. H. Crawford Co., Inc., and 
J. J. B. Hilliard & Son. 

The bonds were awarded to the First Boston Corp. and Lehman 
Bros. group, at competitive bidding on their bid of 103.0879. Two 
other bids were received at the competitive sale, one of 103.5097 for 
obligations with a 334% coupon by Halsey, Stuart & Co., Inc., and 


associates and one of 103.298 for a similar coupon by Melon Securities 
Corp. and associates. 


Bonds are dated July 1, 1943 and mature July 1, 1973. Interest 
payable Jan. 1 and July 1 at the office or agency of the company in 
New York, in such coin or currency of the United States of America 
as at the time of payment is legal tender for public and private debts. 
The definitive 1973 Series bonds are to be issued in coupon form, 
registerable as to principal, in the denominations of $1,000, and in 
fully registered form in the denominations of $1,000 and any multiple 
of $1,000 authorized by the board of directors. 


Purpose—The proceeds from the sale of the bonds together with 
other funds of the company, are to be applied to redemption of all of 
the funded debt of the company. 

The funded debt of the company, before this financing, was as 
follows: 


Broad River Power Company First and Refunding Mortgage 


Gold Bonds, Series A, due Sep. 1, 1954___.__.____________ $8,361,900 
Parr Shoals Power Company First Mortgage 5% Sinking 

fund gold bonds, .due April 1,: 1052. .—..... 2. 1,359,000 
Issues of Lexington Water Power Company to be assumed 

by the company First Mtg. 5% gold bonds, ser. due 1968 10,717,700 

542% convertible sinking fund gold Debentures ___.-_--_ 2,373,600 


Prior to or concurrently with the issuance and delivery of the bonds 
now offered General Gas & Electric Corporation in connection with 
the consolidation and merger of Lexington Water Power Co., will, 
among other things, deliver to the company for cancellation $400 of 
Broad River Power Co., first and refunding mortgage gold bonds, 
Series A, $504,400 of Lexington Water Power Co. first mortgage 5% 
gold bonds Series due 1968 and $2,186,900 Lexington Water Power Co. 
542% convertible sinking fund gold debentures, and the company will 
pay to the holders of, or deposit with the respective trustees under 
the indentures securing, the indebtedness listed in the above table 
sums of money sufficient to pay, redeem or otherwise retire the 
balance of such indebtednesses. 


Capitalization After Refinancing 
Authorized Outstanding 


First mtge. bonds, 3%% series due 1973______ $200,000,000 $20,000,000 
shs. shs. 
S% preferred stock (par $50 ................ 146,266 *126,210 
6% preferred stock (par $50) ~_--________-_-__-__ 3,734 None 
Common stock (per S100) ..................... 70,000 43,394 


*The amount of 5% preferred stock to be outstanding is stated 
on the assumption that all holders of the presently outstanding pre- 
ferred stocks of the company will convert their shares in accerdance 
with the provisions of the agreement of consolidation, and the 
amount of 6% preferred stock to be outstanding is stated on the 
assumption that none of the holders of the debentures of Lexington 
Water Power Co. will elect to convert such debentures into 6% 
preferred stock. 


Summary of Earnings Available for Interest Charges 


South Carolina Electric & Gas Co. and Lexington Water Power Co.— 
combined. ; 











Years Ended Dec. 31——— Year Ended 
1940 1941 1942 May 31, ’43 
Operating revenues __. $5,909,399 $7,457,451 $7,762,704 $7,644,757 
Operating expenses ___- 2,038,561 2,778,438 3,003,196 2,771,646 
Maintenance —_________ 333,352 371,141 427,972 442,256 
Taxes, other than Fed- 
eral income taxes __- 889,441 1,045,749 1,005,087 1,005,276 
Federal income taxes_-_-_ 168,000 306,000 303.000 350,400 
Prov. for depreciation_ 838,900 856,250 881,250 891,667 
Wet. Carvings .2...-. $1,642,045 $2,099,873 $2,142,199 $2,183,512 
Other income __-----~ 15,624 8,850 1,504 1,122 
Net earings before in- 
terest, amortization $1,657,669 $2,108,723 $2,143,703 $2,184,634 
Annual int. req. on 
$20,000,000 ist mtg. 
bonds, 35% _ series 
due 1973-—total long- 
term debt to be out- 
Eclectica | \ckobinesnes $725,000 


History and Business—The South Carolina Co. was organized in 
South Carolina, under the corporate name of Broad River Power Co. 
on July 19, 1924, and its name was changed to South Carolina Electric 
& Gas Co. on March 8, 1937. Lexington Water Power Co. was 
organized in South Carolina on July 1, 1903. Prior to the con- 
solidation and merger of Lexington Water Power Co. into South 
Carolina Co. the former company was an affiliated company engaged 
in the operation of the Saluda hydro plant. The power produced 
at the Saluda hydro plant was sold by the Lexington Water Power 
Co. to South Carolina Co. and other power companies through direct 
connections with the. facilities of Duke Power Co., Carolina Power 
and Light Co. and South Carolina Co. 


Company is engaged principally in the generation, purchase, trans- 
mission, distribution and sale of electric energy for residential, com- 
mercial, industrial and other purposes at retail and wholesale in the 
central section of the State of South Carolina and the sale of electric 
energy to other power companies and to certain rural cooperative 
associations and municipalities for local redistribution. It is also 
engaged in the manufacture, transmission, distribution and sale of 
manufactured gas for residential, commercial, industrial and other 
uses in 5 municipalities, 2 of which are separated from the territory 
served generally by the company’s electric distribution system. Com- 
pany is also engaged in the business of operating a bus transportation 
service in Columbia and its environs. 


Consolidation and Merger of Lexington Water Power Co. 
Into the Company 


Pursuant to an agreement of consolidation, Lexington Water Power 
Co. will be consolidated and merged into the company and the follow- 
ing transactions will be consummated prior to the issuance of the 
bonds now offered: 

(a) The authorized capitalization of the company will consist of 
220,000 shares of stock of which 70,000 are to be common stock (par 
$100), and 150,000 are to be preferred stock (par $50), of which 
146,266 shares are to be a series designated 5% preferred stock and 
3,734 shares are to be a series designated 6% preferred stock. 


(b) Each outstanding share of $6 prior preferred stock of the 
South Carolina Company will be converted into two shares of new 
5° preferred stock of the company. Each holder of the $6 prior pre- 
ferred stock of South Carolina Company who votes against the con- 
solidation and merger and requests payment for his shares will be 
entitled to the appraised value of his stock which the companv has 
agreed will be $105 and accumulated dividends, so that a holder is 
entitled to such price if he does not elect to have his stock ap- 
praised. General Gas & Electric Corporation, hoiding 24,371 shares 
of said $6 prior preferred stock, has assented to the consolidation and 
merger and such stock will be accordingly converted into 48,742 
Shares of 5% preferred stock. 


(c) Each outstanding share of 7% preferred stock of the South 
Carolina Company will be converted into two shares of new 5% pre- 
ferred stock of the company. Each holder of the 7% preferred stock of 
the South Carolina Company who votes against the consolidation and 
merger and requests payment for his shares will be entitled to the 
appraised value of his stock which the company has agreed will be 
$110 and accumulated dividends, so that a holder is entitled to such 
price if he does not elect to have his stock appraised. General Gas 
& Electric Corporation, holding 12,517 shares of said 7% preferred 
stock, has assented to the consolidation and merger and such stock 
will be accordingly converted into 25,0634 shares of 5% preferred stock. 
Accumulated dividends on the shares converted will be paid to the 
helders thereof other than General Gas & Electric Corporation, which 
has waived payment to it of accumulated dividends. 

(d) Each share of common stock of the South Carolina Company 
is to continue as a share of common stock of the company. General 
Gas & Electric Corporation, holding 43,294 shares of common stock, 
has assented to the consolidation and merger and will accordingly 
continue to hold 43,294 shares of common stock of the company. 

(e) In the event that any holder of the 542% convertible sinking 
fund gold debentures of Lexingion Water Power Co. elects to con- 
vert such debentures into preferred stock he shall receive 20 shares 
of new 6% preferred stock of the company for each $1,000 principal 
amount of debentures. If no holder so elects to convert, none of the 
new 6% preferred stock will be issued. 

(f) The company will be possessed of all of the properties, assets, 
rights, privileges, powers and franchises of Lexington Water Power 
Co., subject to all the restrictions, covenants, disabilities and duties of 
such company and the payment of all of the indebtedness of Lexing- 
ton Water Power Co. 

(g) General Gas & Electric Corporation will deliver to the company 
for cancellation the following securities: 


$400 Broad River Power Co. (now South Carolina Electric & 
Gas Co.) first and refunding mortgage 5% gold bonds, 
series A, due Sept. 1, 1954. 

504,400 Lexington Water Power Co. first mortgage 5% gold bonds, 
series due Jan. 1, 1968 (in addition to the $108,300 de- 
eo to Lexington Water Power Co. on or about Jan. 
‘ 43). 

2,186,900 of Lexington Water Power Co. 5%% convertible sinking 
fund gold debentures, due Jan. 1, 1953 (in addition to the 
$125,000 delivered to Lexington Water Power Co. on or 
about Jan. 1, 1943). 


and receive in exchange tnerefor 50,000 shares of new 5% preferred 
stock of the company. The outstanding shares of common stock of 
Lexington Water Power Co., all of which are held by General Gas 
& Electric Corporation, will be cancelled. 

(h) General Gas & Electric Corporation will purchase 100 shares of 
new common stock of the company for $1.735.009 and make a cash 
contribution of capital to the company of $240,060, and the company 
will pay to General Gas & Electric Corporation the amounts due it on 
open account and notes, which aggregate $1,726,083. 

Within sixty days after the consolidation and merger the company 
will establish a reserve for plant adjustments in the amount of 
$10,000,000 based upon the following estimated amounts of plant 
adjustments: 

peeeenic Gia Séjustmenté —....... nhs $7,400,000 

Electric plant acquisition adjustments ~_....____________ 2,300,60C 

de ERE EIT TE LLG Re CaO Lae ag 
which reserve will be charged to the surplus accounts of the compa 4 
Upon final determination of the original cost of fixed capital, it ts 
proposed that the reserve will be charged with the amount determined 
as applicable to electric and gas plant adjustments and with such 
portion of the amount of electric plant acquisition adjustments as may 
be legally required to be written off. 

The consolidation and merger has been approved by The Public 
Service Commission of South Carolina, the Federal Pover Commission 
and the Securities and Exchange Commission. 

Purchases—The following named underwriters have severally agreed 
to purchase from the company, and the company has agreed to sell 
* them, the respective principal amounts of the bonds set opposite 

eir names: 


The First Boston Corp. $2,000,000 The Wisconsin Co._-_~ 500,00C 
Lehman Brothers _____ 2,000, 00C Alex. Brown & Sons __ 400,00C€ 
Blyth & Co., Inc.______ 2,000;000 Graham, Parsons & Co. 400,00C 
Harriman Ripley & Co., Newton, Abbe & Co.___ 400,00C 
WO Wieden oewioeae 2,000,00C Paine, Webber, Jackson 
Smith, Barney & Co... 2,000,00C 7 > ER eeeeia 400,00’ 
Goldman, Sachs & Co. 1,000,00C G. H. Walker & Co.___ 400,00C 
Harris, Hall & Co., Inc. 1,000,00C Whiting, Weeks & 
F. S. Moseley & Co.___ 1,000,00C Stubbs, Inc. —_---~-~-~ 400,00C€ 
A. C. Allyn & Co., Inc. 700,00¢ Hayden, Miller & Co._ 300,00C 
Eastman, Dillon & Co. 700,00C Starkweather & Co.___ 200,001 
Equitable Secur. Corp._ 700.00( G.H. Crawford Co., Inc. 150,00C€ 
Tucker, Anthony & Co. 700,00C J. J. B. Hilliard & Son 150,00C 
Merrill Lynch, Pierce, 
Fenner & Beane____ 500,00C 
—V. 158, p. 398. © 


Southern California Gas Co.—To Call Bonds— 


The directors have taken action to call on Oct. 1, next, $1,500,000 
of first mortgage 344% bonds of 1970 at 105. This action, it was 
Stated, was brought about by the company’s inability to utilize funds 
now held by the trustee for financing construction of new facilities. 
Because of war conditions the company is reported to have found it 
impossible to carry on the usual property additions and replacement 
program, which would necessitate the use of a large quantity of 
critical materials.—V. 153, p. 1141. od 

Southern Pacific Co. — Earnings of Transportation 
System— 

Period End. June30— 1943—-Month—1942 


$ $ $ 
38,712,513 291,659,260 200,966,609 


1943—-6 Mos.—1942 


$ 
Railway oper. revenues 54,145,305 








Maint. of way & struct. 5,645,028 3,256,913 30,722,453 18,921,021 
Maint. of equipment___ 7,075,426 5,712,616 41,172,372 31,435,181 
ce ee er aoe 629,940 542,060 3,796,251 3,265,990 
Transportation  —__ ____ 13,234,858 10,765,027 76,166,669 62,593,193 
Miscellaneous expenses_ 1,145,093 718,489 6,520,992 3,801,228 
General expenses —____ 1,012,668 960,558 6,097,561 5,497,044 
Net rev. fr. ry. oper. 25,402,293 16,756,851 127,182,962 75,452,951 
Railway tax accruals_. 15,218,407 8,023,278 67,452,517 29,012,452 
Equip. rents (net) Dr 1,863,622 1,430,827 10,817,018 8,573,632 
Jt. fac. rents (net) Dr 163,514 72,544 675,199 484,200 
*Net railway operating 
pera ety er 8,156,750 7,230,202 48,238,228 37,382,667 


*Before provision for interest charges on outstanding debt, or other 
non-operating income items.—V. 158, p. 398. 


Southwest Natural Gas Co.—Tenders Sought— 


The Manufacturers Trust Co. has been appointed agent to accept 
tenders of shares of $6 dividend cumulative preferred stock, series A, 
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at a price not in excess of $75 per share to exhaust the sum of 
$150,000. Offer is good until 12 o’clock noon (E.W.T.) Aug. 13, 1943. 
—V. 157, p. 2354. 


Southern Ry.—Earnings— 

June— 1943 1942 1941 
Gross from railway $19,701,229 $17,437,472 $11,424,666 
Net from railway 9,166,084 6,018,518 4,282,670 
Net ry. oper. income 2,947,962 3,723,275 2,632,156 

From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


Period— 


1940 
$7,929,186 
2,253,341 
1,350,447 


64,064,550 
23,335,306 14,142,849 
14,817,278 8,479,504 


120,669,729 89,875,646 49,787,966 
57,363,822 35,510,761 
17,348,286 17,979,626 
Week End. July 21 Jan. 1 to July 21 
1943 1942 1943 1942 
Gress earnings 6,419,773 5,436,595 181,369,056 136,838,492 
—vV. 158, p. 398. 


(A. G.) Spalding & Bros., Inc.—Sales of Athletic Goods 
Off—War Output Expanding— 


Although sales of athletic goods of this corporation in the six 
months ended April 30 were 33’. below the preceding year, aggregate 
volume for the period was off only slightly as a result of rising 
sales of war materials, Charles F. Robbins, President, states in a 
report to employees in the Spalding Sportsman, company magazine. 

Mr. Robbins further adds: “Commercial expenses of selling, adver- 
tising and warehousing have been sharply reduced, so that ratio level 
expenses to sales has been maintained on a somewhat lower level 
than last year. Percentage of gross profit on this year’s sales, 
however, is substantially less than last year, reflecting the change 
in character of our sales—from commercial sales to the U. S. Govern- 
ment.” ; i 

The company is continuing to make all the athletic goods possible 
under present conditions, and is actively conducting research looking 
to development of substitute materials and improvement of its products, 
Mr. Robbins continued. 

During the first six months of the current fiscal year, says Mr. 
Robbins. the program of converting more and more of its facilitise to 
the production of war material was continued.—V. 157, pp. 645 & 479. 
and 470. 


Sperry Corp.—To Pay 75-Cent Dividend— 

A dividend of 75 cents per share has been declared on the common 
stock, payable August 11 to holders of record July 30. Like amounts 
were paid on Aug. 14 and Dec, 22, 1942, as compared with $1 each 
on Aug. 5 and Dec. 9, 1941. . 

Thomas A. Morgan, President, states that the corporation made a 
new record of shipments for the first half of this year and that 
while earnings had not yet been finally determined they would be 
higher than for the last half of 1942. He further stated that the 
directors did not increase the dividend because of the working capital 
required to meet continuing large volume of business.—V. 158, p. 398. 


Spiegel, Inc.—Plans to Open Retail Stores— 


Modie J. Spiegel, Jr., President and General Manager, on July 27 
announced the election by the board of directors of John W. Miller 
as Vice-President in charge of retail stores, which will be opened fs 
soon as conditions permit. 

Mr. Miller for the past ten years has been merchandising economist 
of Montgomery Ward & Co. and for the past two years also was in 
charge of the Wasnington office of that organization, and directed 
the nationwide sales promotion of priority goods. 

‘The decision of the board of directors to open retail stores was 
based on the desire to increase the flexibility of their present mail 
order operations and to serve more adequately a wider market,’’ Mr 
Spiegel stated. ‘‘The company plans to open retail stores and catalog 
order offices on an experimental basis until a pattern has been 
thoroughly tested and proved.’’—V. 158, p. 197. 


Spokane International Ry.—Earnings— 


June— 1943 1942 
Gross from railway $146,441 $129,609 
Net from railway__-_- 49,177 63,876 
Net ry. oper. income-- 19,237 7,033 

From Jan. 1— 

Gross from railway_- 
Net from railway 

Net ry. oper. income -- 
—V. 158, p. 94. 


1941 
$97,226 

41,827 

31,517 


1940 
$68,782 
15,683 
6,677 


436,994 
121,611 
67,295 


370,644 
69,440 
18,581 


1,051,286 
540,785 
171,127 


581,013 
228,459 
152,323 


Stadacona Rouyn Mines, Ltd. (in Liquidation)—Con- 
tinuation of Operation Favored Until Debt is Discharged 


Three possible courses for further action are set before the share- 
holders in a statement of George Duclos, iiquidator, forwarded by the 
Shareholders’ protective committee. 

The alternative plans are: 

(1) Sale of property by public tender with court approval with pro- 
ceeds distributed according to law. 

(2) Formulation by the liquidator of plans of compromise or arrange- 
ments, with shareholders accepting any equity as might be made 
available. 

(3) Continued operation of the property by the liquidator until 
sufficient funds are accumulated to pay off all creditors with subse- 
quent return of the property to its shareholders, free and clear of 
all debts. 

The third of these alternative plans is favored by the shareholders’ 
protective committee. 

A statement forwarded to shareholders 
deficit of $74,816 at Nov. 30, 1939, changed to working capital on 
hand of $263,489 at Nov. 30, 1942. Total net current assets of $369,055 
at Nov. 30, 1942, included $81,576 of cash and $150,000 in Dominion of 
Canada bonds. 

Total revenue for the three years ended Nov. 30, 1942, amounted to 
$2,426,724. Operating profit before depreciation was $508,780, and 
after capital expenditures, shaft sinking and bad debts written off 
totaling $162,475, current assets position was improved $346,305, as 
shown above.—(Toronto ‘Financial Post.’’) 


shows a working capital 


Standard Brands, Inc.—Earnings— 
(Including domestic subsidiaries) 

6 Months Ended June 30— 1943 1942 1941 
Net sales iit bieeapiliten i tie ~~ $83,706,733 $68,214,605 $54,851,477 
Cost of sales, selling, advertising, 

general and admin. expenses 


72,800,107 


61,418,506 


----~ $10,906,626 $6,796,099 
Rare 790,167 290,444 


48,131,501 








Operating profit 


$6,719,976 
Other income —_______-_ 


717,887 





$11,696,793 $7,086,543 $7,437,863 
597,153 347,370 62,040 


Total income —___-~~-- 
ee I. oe et 





Net after charges _..... $11,099,640 $6,739,173 


$7,375,823 
Federal inc. and excess profits taxes 6,382,971 3,874,296 


3,067,250 





Net profit 
Res. for possible future inv. losses_ 


$4,716,669 $2,864,877 
1,000,000 1,500,000 


$3,716,669 $1,364,877 


$4,308,573 





Balance transferred to surplus__ 
Shares of common outstanding... 12,648,108 12,648,108 12,648,108 
Earnings per share $0.34 $0.19 $0.30 


For the quarter ended June 30, 1943, net profit, before appropriation 
for possible future inventory losses, was $2,233,622, equal to $0.16 a 
common share, as compared with $1,374,897 or $0.09 a common share 
for the quarter ended June 30, 1942 and $2,483,047 or $0.18 a common 
share for the quarter ended March 31, 1943. 

In view of the fact that there was a further increase in the price 
of the principal items in the inventory, the Board of Directors, in 
continuance of the policy established in 1941, authorized a further 
appropriation for possible future inventory losses in the amount of 
$1,000,000, increasing such reserve to $6,000,000, as compared with 
$5,000,000 on Dec. 31, 1942, and $4,000,000 on Dec. 31, 1941. 

James S. Adams, President, stated that the company’s financial 
condition remains satisfactory, with working capital amounting to 
approximately $46,960,000, compared with $44,773,000 on June 30, 1942. 


$4,308,573 


The company is currently using $5,000,000 “of its revolving credit of 
$10,000,000. These borrowings are seasonal, peak cash requirements 
for the year having been reached in June.—V. 158, p. 295. 


Standard Chemicals Co., Ltd.—Exchange of Stock— 


Exchange of almost 50% of the old remaining shares of this com- 
pany for new common was effected in the fiscal year ended March 31, 
1943. Under a reorganization approved in 1927 the old 7% preference 
stock was to be exchanged on the basis of one preferred for one com- 
mon and 10 shares of the old common for one new common. Since 
that date the trust company held shares to effect the exchange but 
many holders of the old shares failed to turn in the stock for con- 
version. (Toronto “Globe and Mail.’’)—V. 158, p. 197. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended July 24, 1943, 
totaled 185,244,000 kwh., as compared with 161,420,000 kwh. for the 
corresponding week last year, an increase of 14.8%. 

Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Julv 17. 1943. 
totaled 186,514,000 kwh., as compared with 158,555,000 kwh. for the 
corresponding week last year, an increase oO! 1.6” .—V. 158. p. zy. 


Standard National Corp., N. Y. — Pays All Dividend 
Arrearages—To Retire Entire Issue of Preferred Stock— 


The company on July 1 paid a dividend of $19.25 per share on 
account of accumulations and the usual quarterly dividend of $1.75 
per share on the 7‘. cumulative preferred stock, par $100, both to 
holders of record June 25. This wiped out all arrearages on the 
senior issue. 

The company on Oct. 1 will redeem at 110 and dividends all of the 
preferred stock outstanding on that date. The preferred stock is call- 
able on any dividend date on 30 days’ notice.—V. 157, p. 2354. 


Stanolind Pipe Line Co.—To Increase Capacity— 


The company is spending approximately $500,000 enlarging the 
capacity of its pumping stations on its recently looped pipeline from 
the Texas Gulf Coast through Oklahoma and the midcontinental area 
to Whiting, Ind., a Fort Worth (‘Tex.) dispatch stated. The pump 
stations are located at Lakenon, Cresson, Grayford and Bowie in 
North Texas. One new pump and one engine are being installed in 
each of the stations, and the work is expected to take approximately 
one year to complete, the dispatch added.—V. 157, p. 2355. 


State Street Investment Corp.—Earnings— 


In a report for the six months ended June 30, 1943, the company 
states that, with securities at market quotations at the close of the 
period, net assets amounted to $46,807,165 equal to $79.54 a share on 
the 588,439 shares of common outstanding. This compares with net 
assets on March 31, 1943 of $43,323,070 or $74.15 a share on 583,046 
shares and with net assets on June 30, 1942 of $29,990,189 or $54.79 
a share on 547,402 shares. 


Earnings for 6 Months Ended June 30 
1943 1942 1941 1940 
$713,055 $932,257 $763,942 $722,174 
23,005 26,295 : . 


received 
bonds 


Dividends 
Interest on 
$736,060 

16,310 

128,990 
$590,760 
585,742 

Surplus _- Bayar. $5,018 $288,829 $66,476 $21,981 

Notes— (1) For the six months there was a net loss from sale of 
securities of $364,472 in 1942, $124,797 in 1941: a net gain from sale 
of securities of $1,031,973 in 1943 and $429,401 in 1940. 

(2) For the 6 months ended June 30, 1943, total aggregate sales of 
securities amounted to $4,322,847 and total aggregate purchases totaled 
$4,302,599 ‘exclusive of U. S. Govt. securities). 

Net Asset Value 


1943 1942 1941 1940 
. $46,807,165 $29,990,189 $33,619,418 $31,406,915 
588,439 547,402 546,905 546,905 
$79.54 $54.79 $59.64 $57.43 


Balance Sheet, June 30 


$763,942 
54,263 
96,297 


$958 552 
33,975 
90,645 


$722,174 
50,088 
103,200 


Total income 
Reserve for taxes 
Expenses 


$568,886 
546,905 


$613,381 
546,905 


$833,932 
545,103 


Net income 
Dividends 


June 30— 
Net asset value 
No. of shs. outstanding 
Net asset value per sh. 


1943 
$8,656,416 

113,420 
38,637,271 


1942 
$5,892,908 

174,579 
24,539, 


Assets— 
Casa .. P te ee Pa eee pm 
Accounts and dividends receivable 
“Securities - tea se BREE) So nae 
Deed... _ $47,407,108 $30,607, 
Liabilities— 
Accounts payable __ a. ieee: eS $187,512 
Dividend declared - ee : = ; 294,219 
Management fee : : pias ; : 58,950 KP 
Reserve for taxes__-_ ‘ kine : < 59,261 37,3 
Reserve for dividends declared___~_ 273,701 
tGemmean chee 2 cee i 29,800,662 
SONIA * 5 ae ks 189,527 


$268, 


32.464,265 
14,342,900 





OGG | caicc ok usu ae _.. $47,407,108 $30,607,057 

*At cost: $30,948,730 in 1943 and $33,245,492 in 1942. +Represented 
by 588,439 shares in 1943 and 547,402 in 1942 of no par value.—v. 
157, p. 1276. 


Staten Island Rapid Transit Ry.—Earnings— 


June— 1943 1942 1941 
Gross from railway__-_ $286,466 $209,208 $163,674 
Net from railway Re 185,745 63,613 36,809 
Net ry. oper. income_-_ 127,916 26,029 1,769 

From Jan. 1— 

Gross from railway 
Net from railway- 
Net ry. oper. income_- 

*Deficit.—V. 158, p. 94. 


1940 
$132,191 
13,574 
*14,707 


1,937,821 
839,631 
489,361 


1,106,888 
237,114 
13,894 


870,220 
110,947 
"94,928 


784,862 
41,927 
*147,969 


Steep Rock Iron Mines, Ltd.—Voting Trust Extended 
—Par Value of Stock Changed— 


Holders of voting trust certificates, at a special meeting held on 
July 19, extended the voting trust agreement for a further five years 
dating from May 1, 1944, and authorized a change in the par value 
of the 6,000,000 shares ot stock from no par value to $1 par value. 

The meeting was asked to authorize the $1 par value to facilitate 
trading in the United States in the company’s shares. Shares of no 
par value in the United States are subject to heavier trading charges 
than those of $1 par value, the meeting was told.—V. 157, p. 1276. 


Stokely Foods, Inc.—New Name— 


See Foundation Industrial Engineering Co., Inc., above. 


(D. A.) Stuart Oil Co., Ltd.—Extra Dividend— 


The directors have declared a participating dividend of 25 cents 
per share and the usual quarterly dividend of 20 cents per share on 
the class A participating preferred stock, no par value, both payable 
Sept. 1 to holders of record Aug. 14. A participating dividend of 
25 cents was also paid on this issue on Sept. 1, last year. 

The directors also declared a dividend of 25 cents per share on the 
common stock, no par value, payable Sept. 1 to holders of record 
Aug. 14. A payment of 60 cents per share was made on this stock 
on June 1, last.—V. 156, p. 1422. 


Tampa Electric Co.—Earnings— 


Period End June 30— 1943—-Month—1942 
Operating revenues __- $546,986 
Gross income after re- 

tire. reserve accru.._ 78,917 
Net income 77,846 
—V. 158, p. 399. 


1943—-12 Mos.—-1942 
$467,340 $6,278,471 $5,451,010 


94,210 
93,496 


1,191,398 
1,176,614 


1,159,694 
1,151,621 


Telephone Bond & Share Co.—35-Cent Preferred Div. 


The directors on July 27 declared a dividend of 35 cents per share 
on the 7% cumulative preferred stock, par $100, payable Sept. 15 
to holders of record Aug. 27. Similar disiributions were made on 
March 15 and June 15, last, and on March 14, June 15 and Sept. 15 
1942, while on Dec. 15, 1942 a payment of $1.10 per share was made. 

Arrearages as of July 15, 1943 were said to amount to $66.55 per 
share.—V. 157, pp. 2458, 21588 ‘ 


Texas Electric Service Co.—Earnings— 


Period End. June 30 1943—-Month—-1942 1943—-12 Mos.—1942 
Operating revenues $1,048,705 $887,448 $11,577,263 $10,546,395 
Operating expenses 439,605 358,569 4,722,640 4,255,754 
Federal taxes 116,477 156,100 1,049,724 1,794,437 
Other taxes 71,146 68,977 871,449 813,564 
Prop. retire. res. approp. 83,333 83,333 1,000,000 1,000,000 

$338,144 

2,058 





$3,933,450 
23,270 


$220,469 
1,375 


Net oper. revenves 
Other income (net) 


$2,682,640 





Gross income 
Int., ete., deductions 


$340,202 
152,035 


$221,844 
145,550 


$3,956,720 

1,868,605 

$2,088,115 
375,678 375,678 


$1,712,437 $597,458 


Net income $188,107 $76,294 
Divs. applicable to pfd. stock for the period 


Balance 
V. 158, p. 197. 


Texas Gulf Sulphur Co.—Earnings— 


3 Mos. End. June 30- 1943 1942 
Net income : £$2,092,120 *$2,368,653 '$2,598,640 *+$2,455,966 
SEarnings per share $0.54 $0.62 $0.68 $0.6¢ 

“After deducting charges of $163,337 for depreciation, $314,336 for 
amortization, $100,000 for contingencies, and $1,288,800 for Federal 
and foreign income and excess profits taxes. +After charges for der 
preciation, amortization, contingencies, Federal income taxes, and 
foreign income and excess profits taxes. tAfter charges, reserve of 
$100,000 for contingencies, and $1,788,000 for Federal and foreign 
income and excess profits taxes. §On 3,840,000 shares of capital stock, 
no par. 

Current assets as of June 30, 1943, including $18,723,581 cash and 
U. S. Treasury notes and certificates amounted to $22,287,572 and 
current liabilities, including $6,315,301 provision for current taxes, 
totaled $8,637,633. This compares with cash and U. S. Treasury securi- 
ties of $15,026,100, current assets of $19,513,826, and current liabilities 
of $5,831,289 on June 30, 1942. Current assets do not include inven- 
tories of sulphur above ground or materials and supplies.—V. 158, 
Db, 26. 


1941 1940 


Texas Mexican Ry.—Earnings— 


June— 1943 1942 
Gross from railway $183,773 $134,639 
Net from railway 85,870 54,969 
Net ry. oper. income 55,761 39,147 

From January 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

Deficit.—V. 158, p. 94. 


194] 
$98,976 

28,498 

17,184 


1940 
$50,898 
11,422 
21,842 


1,041,040 
490,995 
295,185 


879,567 
368,615 
281,249 


636,338 
212,947 
37,006 


429,011 
74,114 
18,563 


Texas & New Orleans RR.—Earnings— 


June— 1943 1942 
Gross from railway $11,602,847 $8,137,639 
Net from railway 6,377,988 3,992,605 
Net ry. oper. income 2,846,422 1,559,794 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

V. 158, p. 94. 


1941 
$4,992,166 
1,725,448 
1,162,092 


1940 
$3,390,824 
678,611 


65,845,561 
35,128,224 
15,030,565 


42,109,106 27,010,041 
18,006,413 8,812,997 
8,539,271 5,321,515 


Texas & Pacific Ry.—Earnings— 

Period End. June 30 1943-—Month—-1942 
Operating revenues $5,889,854 
Operating expenses 3,385,945 


1943—6 Mos.—1942 
$4,113,465 $33,565,485 $20,895 601 . 
2,331,930 19,303,342 13.473.336 
$1,781,535 $14,262,143 $7,422,965 
644,391 9,318,838 2.444.651 
$1,137,144 $4,943,305 
100,663 407.381 


$2,503,909 
1,624,114 


Net rev.from ry. oper. 
Railway tax accruals 


$4,977,614 
629,245 


$879,795 
84,623 


Ry. oper. income 
Equip. rentals (net dr.) 
Joint facil. rentals (net 

credit) —~-- 3,250 


5,408 16,132 


$4,364,501 
256,285 


$4,553,227 
298,322 


$1,041,389 
48,813 


$799,422 
53,844 


Net ry. oper. income 
Other income 

$4,851,549 $4,620,786 

51,820 25,961 


$852,266 $1,090,702 
11,628 5,415 


Total income 
Miscell. deductions 


Inc. avail. for 
charges 
Fixed charges 


fixed 
$840,638 
303,672 


$1,085,287 
322,234 


$4,799,729 
1,866,406 


$4,594,825 
1,917,159 


Net income $536,966 $763,053 $2,933,323 $2,677,666 
V. 157, p. 2458. 


Texas Power & Light Co.—Earnings— 


Period End. June 30— 1943—-Month—-1942 1943—12 Mos.—1942 
Operating revenues $1,169,982 $1,022,642 $13,420,362 $12,254,732 
Operating expenses 458,618 449,707 5,299,567 5,360,706 
Federal taxes 104,175 117,654 1,254,801 1,292,076 
Other taxes 67,375 63,197 808,790 736.898 
Prop. retire. res. approp. 100,000 100,000 1,200,000 1,200,000 
Amort. of limited-term 4 

investments . ot ds 552 552 


6,618 7,892 


Net oper. revenues $439,262 $291,532 
Other income (net) , 650 1,521 
$439,912 $293,053 
191,003 192,668 
Net income ae $248,909 $100,385 $2,563,012 
Divs. applicable to pfd. stocks for the period__ 865,050 





$4,850,586 
21,580 


$3,657,160 
19,870 * § 





Gross income 


$4,872,166 
Int., etc., deductions 


2,309,154 


$3,677,030 
2,273,486 





$1,403,544 
865,050 





weiemes oe a. 
—V. 158, p. 198. 


345 West 86th Street Apartment Building, N. Y. City—» 
Distribution— > 


Funds are now available at the office of the Continental Bank & 
Trust Co. of New York, successor trustee, 30 Broad St., New York 
N. Y., for a distribution at the rate of $14 per $1,000 of first mortgage 
fee 6% serial gold bonds dated Feb. 1, 1923, with the Feb. 1, 1932 
and subsequent coupons attached, such distribution representing the 
pro rata share of net refunds of real estate taxes for the second half 
of 1931, the years 1932, 1933, 1935, and for the first half of 1936. 

In order to receive this distribution bonds should be forwarded to 
the trust company. Payment will be made at the above rate and 
bonds will.be stamped and returned with check.—V. 146, p. 770. - 


$1,697,962 $538,494 


(John R.) Thompson Co. (& Subs.)—Earnings— 


Jan. 1 to— | 
Sales a 
*Net profit —__- 


‘June 30,43 June30, 42 June 30,'41 June 14,40 
$7,416,507 $5,971,038 $5,286,450 $5,096.31 
443,744 99,569 30,743 +66.290 
Earns. per share on secs 


296,300 com. shares_ $1.50 $0.34 Nil Nil 
*After depreciation, Federal and State income taxes etc. +Loss. 


Note—No provision was necessary for Federal income taxes because 
of statutory deductions carried over from 1942, the report states.— 
V. 157, p. 2259. ‘ 
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Tilo Roofing Co., Inc.—*Sales Advance— 


24 Weeks Ended June 19 1943 1942 
Sales $1,605,137 $1,563,161 
—vV. 157, p. 2158. 

Tokheim Oil Tank & Pump Co.—Earnings— 

6 Months Ended June 30- 1943 1942 
Net income after all charges and taxes $279,573 $393,718 
Earnings per common share $0.95 $1.43 


Note 
contracts V. 


The above earnings are subject to renegotiation of Government 
157, p. 174. 


Triumph Explosives, Inc.—Resumes Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, par $2, payable Aug. 7 to holders of record July 31. This com- 
pares with 74 cents per share each paid on May 1 and Aug. 1 and 
Nov. 1, 1942, and 5 cents per share on Feb. 1, 1942.—V. 157, p. 2355. 


Tyler Building Corp.—lnterest Payment— 

The rate of interest to be paid to the holders of 20-year general 
mortgage income bonds outstanding, issued under mortgage indenture 
dated July 11, 1933, on account of the coupon which matures on 
Sept. 1, 1943, has been fixed by the corporation at 3%, payable upon 
presentation and surrender of such coupon at the New York Trust Co., 
trustee, 100 Broadway, New York, N. Y A similar distribution was 
made six months ago on account of the coupon due March 1, 1943.— 
V. 157, p. 559. j 


Tubize Chatillon Corp.—New Chairman, etc.— 


Rufus W. Scott has been elected Chairman of the board to succeed 
the late Roland L. Taylor. 

W. P. Barba has been elected a director and Gordon A. Hardwick 
has been elected to the executive committee, both to occupy positions 


“which were held by Mr. Taylor.—vV. 157, p. 2458. 


Twin State Gas & Electric Co.—Earnings— 
Period End. June 30— 1943—-Month—1942 1943—-12 Mos.—1942 

















Operating revenues $211/;311 $227,311 $2,722,696 $2,826,051 
' Operation 45,542 50,041 627,074 613,587 
Purchased power _ 58,855 73,942 871,723 938,132 
Maintenance —____- 10,069 5,612 95,107 81,485 
Prov. for depreciation. 18,313 23,138 253,206 304,651 
State & munic. taxes 15,432 16,235 184,717 192,150 
Social secur. taxes, Fed. 
& State : 1,198 1,297 13,477 16,177 
- Fed. taxes’, other than 
income tax : 4,792 5,279 58,950 68,535 
Net oper. income $57,110 $51,766 $618,442 $611,334 
Non-oper. income (net) 138 188 Dr382 1,269 
Gross income 2 $57,248 $51,954 $618,060 $612,603 
Int. & other deducts._ 20,525 22,324 262,042 293,316 
Fed. income tax (nor- : 
mal and surtax) 13,200 9,800 128,600 112,918 
Net income $23,523 $19,830 $227,418 $206,369 
Pfd. div. requirements: 
7% prior lien 14,320 14,320 171,850 171,850 
5° preferred 6,469 6,469 77,625 77,625 


—V. 158, p. 94. 


Union Carbide & Carbon Corp. (& Subs.)—Earnings— 
2d Quarter lst Quarter 2d Quarter 





Period 1943 1943 1942 
Income . siete $41,613,181 $43,422,158 $34,451,877 
Interest on funded debt t 163,237 167,078 174,760 
Depreciation, amortization & other 

charges, (estimated)  _____- 8,687,102 8,685,397 7,654,959 
Estimated income and excess profits 

taxes 2 baa 23,066,208 25,187,662 19,019,219 

Net income $9,696,633 $9,382,021 $7,611,940 


Earnings per common share 
—vV. 157, p. 1654. 


$1.05 $1.01 $0.82 


United Biscuit Co. of America (& Subs.)—Earnings— 


: 6 Mos. End. June 30— 1943 1942 1941 1940 
*Net profits ny yh $566,403 $491,974 $418,185 $434,842 
Com. shs. outstanding 468,283 468,283 468,283 459,054 
Earnings per share___~ $1.08 $0.92 $0.76 $0.87 

*After interest, depreciation and provision for Federal taxes. 


‘annually from 1948 to 1951 and $2,200,000 are 4% 


Nete—The net profit for 1943 is after Federal and excess profits 
taxes of $2,002,976; 1942, $491,974 and 1941, $173,960.—V. 157, p. 1855. 


United Cigar-Whelan Stores Corp. (& Subs.)—Earns. 


Period End. June 30— 1943—-3 Mos.—1942 1943—-6 Mos.—1942 
Net sales after deduct- 

ing stamp and sales 

taxes  ___..________ . $15,459,276 $13,407,280 $29,661,499 $25,682,645 
Profit from store and 

agency operations be- 

fore depreciation and 

















amortization ________ 792,784 520,712 1,300,500 823,546 
Depreciation & amort- 
ization applicable to 
store and agency op- 
geld a Sees 100,843 98,662 199,560 195,446 
Profit from store and 
agency operations 
after depreciation 
and amortization__ $691,941 $422,050 $1,100,940 $633,099 
: Other income (net) __-_ 18,760 Dr42,892 15,673 Dr68,872 
Profit from operations 
before bond interest $710,701 $379,158 $1,116,613 $564,227 
Bond interest ebbaebsngs su 28,747 29,074 57,583 58,147 
Prov. for estimated Fed. 
income taxes —_._--- 402,700 126,000 615,000 180,000 
Net profit from oper. $279,253 $224,084 $446,031 $326,080 
Surplus at beginning of 
i ante Say iri 1,803,108 661,880 1,635,031 559,884 
we Le | ORE. FS2 $885,964 $2,081,061 $885,964 
Profit from retirement 
of company’s 5% 
. sinking fund bonds-_- seca a ripen Sete pe ue, Re ees 
SS pe ee 316,410 srdepe SS Ss 316,410 ae he: 
Surplus at end of 
periods .____.---.-.. $1,765,951 $885,964 $1,765,951 $885,964 
Earns. per pfd. share__ $4.41 $3.52 $7.05 $5.12 


—V. 158, p. 94. 


United Corporations, Ltd.—Refunding Approved— 


By unanimous vote of shareholders at a special general meeting 
held on July 10, the refunding of the corporation’s outstanding $2,986, - 
400 5'2 income bonds, series A, due 1953, was authorized. The 
income bonds are called for redemption on August 25 next. 

Of the $3,000,000 new bonds $400,000 are serial 3s maturing $100,000 
each year from 1944 to 1947; $400,00 are series 342s maturing $100,000 
bonds maturing 
in 1958. 

The new $3,000,000 issue has been sold to the Wood, Gundy Corp., 
Ltd., who have been offering the issue for sale subject to the approval 
of shareholders. 

Attention is drawn to the fact that the corporation will not be 
making any conversion offer directly to the present bondholders.— 
See V. 158, p. 399. 





United Gas Corp. (& Subs.)—Earnings.— 


Period End. March 31 1943—-3 Mos.—1942 1943-12 Mos 1942 
Operating expenses 5,252,031 5,108,567 20,399,131 19,596,965 
Operating expenses 5,252,031 5,108,567 20,399,131 19,596,865 
Federal taxes 2,602,776 2,644,083 6,942,365 5,044,743 
Other taxes 1,298,438 1,311,920 4,563,684 4,801,704 
Prop. retire. & deplet. 

reserve appropriations 3,246,406 3,472,441 12,495,675 12,367,948 


revenues $4,211,072 $4,186,057 $11,530,250 $10,838,379 


Net oper 
Other income (net) 12,799 15,139 345,828 392,372 

Gross income $4,223,871 $4,201,196 $11,876,078 $11,230,751 
Net interest to public & 

other deductions 974,893 970,670 3,713,883 3,874,120 

Balance $3,248,978 $3,230,526 $8,162,195 $7,355,631 
Portion applic. to mi- 

nority interests 41,581 57,419 185,277 210,877 

Balance’ carried to 

consol. earned surp. $3,207,397 $3,173,107 $7,976,918 $7,145,754 
Earnings of Company Only 

Period End. March 31— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues 

natural gas $4,309,261 $4,258,953 $10,917,337 $10,457,144 











Operating expenses 2,617,975 2,612,976 7,603,543 7,365,994 
Federal taxes 439,191 430,591 741,946 736,310 
Other taxes 197,883 198,469 745,708 717,924 
Prop. retire. reserve ap- 
propriations 251,800 247,800 654,000 652,100 
Net oper. revs—natu- 
ral gas $802,412 $769,117 $1,172,140 $984,816 
Other income (net) 2,066,956 1,747,426 9,980,701 8,282,692 
Gross income $2,869,368 $2,516,543 $11,152,841 $9,267,508 
Net int. & other deduct. 1,002,975 955,715 3,812,921 3,822,383 
Net income $1,866,393 $1,560,828 $7,339,920 $5,445,125 


Balance Sheet, March 31, 1945 


Assets—-Plant, property, and equipment (including intangibles), $28,- 
132,376; investment and fund accounts, $221,101,415; cash in banks (on 
demand), $7,393,225; special deposits, $14,066; working funds, $46,167; 
temporary cash investments (U. 8. Government obligations), $500,000; 
notes receivable, $1,811; customers’ and miscellaneous accounts receiv- 
able, $1,184,899; subsidiaries’ accounts receivable, $271,340; other asso- 
ciated companies’ accounts receivable, $6,540; materials and supplies, 
$281,964; prepayments, $51,274; other current and accrued assets, 
$13,179; deferred debits, $475,691; total, $259,473,943. 


Liabilities—$7 preferred cumulative stock (449,822 shares, no par), 
$44,982,200; $7 second preferred cumulative stock (884,680 shares, no 
par), $88,468,000; common stock ($1 par), $7,818,959; long-term debt, 
$33,435,000; note payable (Electric Bond & Share Co.), $25,925,000; Elec- 
tric Bond & Share Co. accounts payable, $2;000,000; subsidiaries’ ac- 
counts payable, $539,537; other associated companies’ accounts pay- 


able, $47,700; other accounts payable, $49,796; customers’ deposits, 
$784,419: taxes eccrued, $1,680,868; interest accrued, $472,267; other 
current and accrued liabilities, $36,463; deferred credits, $33,827; re- 


serves, $4,871,788; contributions in aid of construction, $151,124; capital 
surplus, $18,932,640; earned surplus, $29,244,356; total, $259,473,943. 


$3.50 Preferred Dividend— 


A dividend of $3.50 per share has 
accumulations on the $7 cumul. non-voting preferred stock, no par 
value, payable Sept. 1 to holders of record Aug. 6. Distiributions of 
$2.75 each were made on March 1 and June 1, last, and on Sept. 1 
and Dec. 1, 1942, while in each of the 12 preceding quarters payments 
of $2.25 per share were made.—V. 157, p. 2459. 


United States Foil Co.—Pays All Arrearages On Pre- 
ferred Stock—Resumes Common Dividends— 


The directors have declared a dividend of $22.75 per share on the 
preferred stock, par $100, and a dividend of 30 cents per share on 
the class A and class B common stocks, par $1 each, all payable 
August 15 to holders of record August 10. The preferred payment 
will clear up all arrearages on that issue. Other distributions made 
on the preferred stock during the current year were as follows: 
January 4, $7; and July 6, $3.50. 

The previous payment on the common stocks was 
share paid on Dec. 24, 1937.—V. 158, p. 95. 


been declared on account of 


six cents per 


U. S. Industrial Chemicals, Inc.—Listing of Stock— 


The New York Stock Exchange has authorized the listing of 391,238 
shares of common stock (no par). 

The company was a wholly-owned subsidiary of U. §S. Industrial 
Alcohol Co., the common stock of which was listed and registered on 
the New York Stock Exchange. On June 18, 1943, an agreement of 
merger was entered into which provided for the merger of the Alcohol 
company with and into the company. The agreement of merger was 
approved by stockholders at their annual meeting July 15, 1943, and 
became effective July 16. 

The agreement of merger provided that the company shall have an 
authorized capitalization of 500,000 shares of common stock (no par). 
It also provided that each of the issued shares (whether outstanding 
or in the treasury) of the common stock of the Alcohol company be 
converted into one share of the common stock of the company. No 
shares of stock were issued in the merger for the 100 shares of 
capital stock of the company outstanding and owned by the Alcohol 
company.—V. 158, p. 400. 


United States Plyweod Corp.—To Retire Preferred 
Stock on Sept. 1— 


The 20,176 shares of preferred stock now outstanding, of $20 par 
value, which is being replaced by a new issue of preferred stock, 
series A, will be called Sept. 1, according to the company. 

A public offering made on July 14 consisted of 15,000 shares of 
434% cumulative preferred stock and 50,000 shares of common stock. 
Of the net proceeds, approximately $554,840 will be used to redeem 
the present issue of preferred stock at the redmption pric of $27.5C 
a share while the balance will be used for working capital require- 
ments. See also V. 158, p. 296. 

Listing— 

The New York Stock Exchange has authorized the listing of 50,000 
additional shares of common stock (par $1) on official notice of 
issuance pursuant to offering, making the total amount applied for 
to date 300,382 shares.—V. 158, p. 296. 


United States Rubber Co.—Semi-Annual Report— 

The company for the first six months of 1943 reported net income 
of $6,912,466 after all charges, including provision for excess profits 
and income taxes and for all other requirements which will not be 
determined until a later date. This net income, after provision for 
$4 in dividends on the 8% preferred stock, was equal to $2.44 a share 
on the 1,759,092 shares of common stock. Net income for the same 
period of 1942 was $1,554,841, after special provision for war losses ot 
$2,741,649 and all other charges, which was equal to $2.39 a share on 
the preferred stock. 

Consolidated net sales, exclusive of the large volume of busines; 
done for the Government on a cost plus fixed fee basis, amounted tc 
$202,718,494, an increase of $71,903,599 or 55% over the $130,814,895 
net sales in the first half of 1942. 

Provision for taxes, including Federal excess profits taxes, normal 
income taxes and foreign taxes, amounted to $17,820,414, contrasted 
with $13,189,822 in the 1942 period. 

In commenting upon the report, Mr. F. B. Davis, Jr., Chairman oi 
the board, pointed out that the company is cooperating in the Gov- 
ernment’s synthetic rubber program, with two plants already in oper- 
ation for the Government at Naugatuck, Conn., and Institute, W. Va., 
with a third plant at Los Angeles, Calif., scheduled to come into 
production in September. ‘‘These three plants,’’ he added, ‘have 
a rated annual capacity of 150,000 tons of buna S, which is equivalent 
to nearly one-quarter of the normal peacetime consumption of rubber 
in this country for all purposes. 

‘“‘The proportion of synthetic as compared with the amount of natural 
rubber used by company plants in the manufacture of both war and 


essential civilian goods is increasing rapidly each month. 
of synthetic rubber in June was 3% 
“Buna S, the type of synthetic rubber which the company produce: 


Consumption 
times the consumption in April 


for the Government, is used in the manufacture of tires, 
mechanical goods, drug sundries and in numerous other items of 
equipment essential in the prosecution of the war. Other types o/ 
synthetic are also being employed in the lining of airplane fuel cells, 


footwear, 


making of raincoats, coated fabrics for the Army and Navy, and 
other essential articles. 
“Two more United States Rubber Company plants, at Shelbyville, 


Tenn., and Eau Claire, Wis., were singled out by the War and Navy 
Departments for Army-Navy “E’’ awards. With these awards the 
number of employees privileged to wear the “E’’ pin is increased to 
about 32,600. 

“The number of employees registered another sharp increase, totaling 
92,497 as of June 30, compared with 80.684 at the ciose of 1942.” 

Dividends of $2 per share each were paid upon the 8% non-cumula- 
tive preferred stock on March 26 and June 25, 1943, thereby completing 
the payments with respect to the year 1942. A further dividend of 
$2 per share was declared on July 7, 1943 to be paid on Sept. 24, 1943 
to stockholders of record on Sept. 10, 1943 from earnings for the 
year 1943. 

The report included the statement that the Chairman of the board 
of directors exercised the remainder of his option on 25,000 shares ot 
common stock by purchasing 20,000 shares on June 10, 1943. This 
option was granted under the stock option plan approved by stock- 
holders in 1936.—V. 158, p. 400. 


United States Steel Corp.—Quarterly Earnings Report 


Reporting the earnings of the corporation for the second quarter 
of 1943, Irving S. Olds, Chairman, announced that the directors had 
declared the quarterly dividend of $1.75 per share on the preferred 
stock, payable Aug. 20, to holders of record July 30, and a dividend 
of $1 per share on the common stock, payable Sept. 20, to holders 
of record Aug. 20. 


Income for the second quarter of 1943, before declaration of divi- 
dends, amounted to $15,679,456, after allowance for estimated taxes 
calculated on the basis of the Federal Revenue Act of 1942 and after 
quarterly provision for pensions on the annual basis followed in 1942. 
Income for the first six months of 1943 was $31,086,053, compared with 
income reported for the first half of 1942 of $33,866,907, a reduction 
of $2.8 million. If the results for the first six months of 1942 are 
adjusted to allow for their pro rata shares of the provisions for pen- 
sions and income taxes actually made in 1942, the income for that 
semi-annual period would be $44.7 million, or $13.6 million more 
than the income for the first six months of 1943. The drop in 
income was occasioned primarily by a $63 million increase in payroll 
costs during the first half of 1943. 


Work stoppages in the coal mines of subsidiaries resulted in reduced abt 


coal production during the second quarter of 1943. This brought 
about the shutting down of a number of blast furnaces, with a con- 
sequent loss in subsidiaries’ steel ingot production. As a result of 
such decreased production and because of some shift of war demand 
from heavy semi-finished and finished steel products to light finished 
steel items, shipments of finished steel products in the second quarter 
of 1943 of 4,890,034 net tons were 260,000 net tons less than the 
5,149,982 net tons shipped in the first quarter of 1943. 


Net current assets of the corporation and its subsidiaries at June 30, 
1943, after deducting the current dividend declaration, were $550,674, - 
974 compared with $505,285,276 at June 30, 1942. 


The total capital expenditures during the second quarter of 1943, 
for additions to and betterments of fixed assets, w2re approximately 
$21,500,000. On June 30, 1943, unexpended balances for property 
additions and replacements approximated $120,000,000. After retire- 
ment of capital obligations of $9,260,144 during the quarter, the 
amount of total long term debt outstanding at June 30, 1943, was 
$140,203,452. 

The average number of employees in the second quarter of 1942 
was 344,021 compared with 338,054 in the same quarter of 1942. The 
increase in total employment is attributabie primarily to additional 
shipbuilding workers. 


Comparative Consolidated Income Account for Periods Ended June 30 


2nd Quarter 6 Months 6 Months 
1943 1943 1942 


$ $ $ 
Sales and revenues_______________. 477,240,171 916,997,880 903,604,886 
Wages, salaries, social secur. taxes 
and pensions ___--___-------..- 223,694,013 430,515,115 356,302,620 
Purchased products and services... 160,708,502 308,264,630 307,349,587 
Depletion, depreciation and amort. 
of emergency facilities and loss on 








sale of fixed assets____- _...... 32,176,558 59,985,261 53,361,240 
Estimated additional costs applic- 

able to this period arising out of 

WS eine were = — Sa ad btaepn in ards tiie 6,000,000 12,000,000 12,000,000 
Interest and other costs on long 

term: Geee.-i.._- ol ah pig 2,717,759 3,930,784 2,957,447 
State, local and miscell. taxes_.._.__ 11,563,883 18,416,037 20,767,085 
Estimated Federal taxes on income 24,700,000 52,800,000 117,000,00C 

Income -_.-_____--__-~-~..----.~ 15,679,456 31,086,053 33,866,907 
Preferred dividends - oii calmmentes 6,304,919 12,609,838 12,609,838 
Common dividends —____..----~-~--- _ 8,703,252 17,406,504 17,406,504 

INE 55.< a stteie kes in'en wn aoneelemeaes 671,285 1,069,711 3,850,565 | 
Per common share_____._...------ $1.08 $2.12 $2.44 
Shipments of finished steel products 

SUED cis ss ous use ennsesan pan ne etiCes 4,890,034 10,040,016 10,503,507 


Note—All results stated are subject to final 1943 audit adjustments 
and also to various uncertainties such as those involved in the pos- 
sibility of renegotiation of profits on certain contracts, the estimated 
tax liability, provision for depreciation and amortization, and estimates 
of various contingencies. 


Foreign Holdings, etc.— 


Common stock of this corporation outstanding June 30, 1943, 
amounted to 8,763,252 shares, while preferred stock totaled 3,602,811 
shares. 

Of the common stock outstanding June 30, 
25.149%, were in brokers’ names, representing a decrease of 4,216 
shares from the 2,193,016 shares, or 25.198%, held by brokers on 
March 31, 1943. Investors’ common stockholdings June 30, 1943, were 
6,514,452 shares, or 74.851%, compared with 6,510,236 shares, or 
74.802%, March 31, 1943. 

Of the preferred stock outstanding, 477,411 shares, or 13.251%, were 
in brokers’ names June 30, 1943, an increase of 2,310 shares from 
the 475,101 shares, or 13.187%., held March 31, 1943. Investors’ holdings 
of preferred amounted to 3,125,400 shares, or 86.749 %, of the outstand- 
ing issue, on June 30, 1943, comared with 3,127,710 shares, or 86.813 %, 
held by them March 31, 1943. 

New York State brokers’ holdings of common stock June 30, 1943, 
were 1,920,692 shares, or 22.069, against 1,928,606 shares, or 22.160% , 
March 31, 1943. Brokers’ holdings of preferred stock were 378,253 
shares, or 10.499%, June 30, 1943, compared with 375,966 shares, or 
10.435%, March 31, 1943. : 

New York State investors’ holdings of common stock June 30, 1943, 
were 1,203,051 shares, or 13.823%, compared with 1,213,681 shares, or 
13.945’~, March 31, 1943. Investors’ holdings of preferred stock June 
30, 1943, were 1,085.680 shares, or 30.134%, against 1,102,871 shares, 
or 30.612%, March 31, 1943. 

" percion holdings of Steel common June 30, 1943, amounted to 484,342 


1943, 2,188,800, or 


shares, or 5.565% of the issue, compared with 487,283 shares, or 
5.599%, held March 31, 1943. Of the preferred stock, 57,115 re’ 
or 1.585%, were owned abroad June 30, 1943, against 56,834 shares, 
or 1.577%, so held March 31, 1943.—V. 158, p. 198. 

Utah Ry.—Earnings— 

June— 1943 1942 1941 ny A 
Gross from railway---- ye gr bat ie 4 beg ea 
from railway---_~- ‘ * A. ’ 
net visa oper. ap Fake pas *20,835 27,519 1,981 *612 an 

ry 1— : 7 ri 
over ae eee dies 687,756 rey ye i 

ilway__---- 129,497 J 52, ‘ 
Net ge ny a rn : 55,408 66,030 17,294 18,080 


*Deficit.—V. 158, p. 96. 
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Victor Chemical Works (& Subs.)—Earnings— 


3 Mos. End. June 30— 1943 1942 1941 
Net prof. after all chgs. 

incl. Fed. taxes_- *$219,228 *{$248,232 
Earnings per share +$0.29 +$0.33 $0.45 

*And after reserve for excess profits tax. On 750,000 shares of 
capital stock outstanding. {tOn 696,000 shares of capital stock. sAfter 
adjustment of Federal income and excess profits taxes to the actual 
rate paid for that year.—V. 156, p. 2159. 


1940 


$258,855 
$0.37 


*1$314,964 


Virginia-Carolina Chemical Corp.—$3 Pref. Div.— 


The cirectors on July 21 declared a dividend of $3 per share on 
account of accumulations on the 6% cumul. partic. preferred stock, 
par $100, payable Aug. 20 to holders of record Aug. 6. This compares 
with $5 paid on Aug. 20, last year, and $1 on Dec. 18, 1941. Accruals 
on the preferred stock amounted to $83.50 per share as at June 30, 
1943.—V. 157, p. 262. 


Virginia Fire & Marine Insurance Co.—Adds Five Di- 


rectors— 

Five additional directors were elected on July 22 at the special stock- 
holders’ meeting and the new board, meeting later with the new mem- 
bers participating, elected Claude D. Minor of New York as President. 

The five new directors are: Thatcher M. Brown of Brown Bros., 
Harriman & Co., New York; W. Randolph Burgess, Vice-Chairman of 
the National City Bank, New York; William S. Gray Jr., President, 
Central Hanover Bank & Trust Co., New York; Benjamin Strong, Vice- 
President, United States Trust Co., New York, and Mr. Minor. j 

Beverly C. Lewis Jr. of Richmond, who has been connected with 
the company in various capacities since 1903, was reelected Vice- 
President and Secretary of the company, and Henry C. Pitot of New 
York was elected a Vice-President.—V. 157, p. 2260. 


Virginia Iron, Coal & Coke Co.—Earnings— 


3 Mos. End. June 30— 1943 1942 1941 
Gross operating revenue $31,049 $21,118 $353,675 
Operating expenses 30,961 21,163 334,534 
fa +$46 $19,142 
73,624 15,494 


1940 
$304,814 
323.551 
ya $18,737 

31.895 


$88 
82,505 


Net operating profit_ 
Rev. from other sources 


Net gain before in- 
come deductions —_ 
Income deductions —_~_~ 


$13,158 
34,044 


7$20,886 


$34,636 
29,326 


$73,578 
53,129 


$82,593 
55,817 





Met ‘profit: .........-= $26,776 $20,450 $5,310 


7 Loss. 


Note—The above shows results of business activities for the first six 
months of 1943, after having made allowance for depreciation and 
depletion amounting to $64,234. No provision made for Federal income 
and excess profits taxes on above indicated earnings, for the reason 
that same are subject to inventory and other annual adjustments at 
Dec. 31, 1943. 

For the six months ended June 30, 1942, net profit was $13,076 com- 
paring with a net profit of $27,788 in 1941 and net loss of $10,528 in 
first half of 1940. 

For the six months ended June 30, 1943, net profit was $33,734, com- 
pared with $13,076 in similar 1942 period.—V. 157, p. 1655. 


Wabash RR.—Earnings— 


June— 1943 
Gross from railway_- $7,912,612 
Net from railway__ 3,285,940 
Net ry. oper. income___ 962,315 

From January 1— 
Gross from railway 
Net from railway----~ 
Net ry. oper. income___— 
—V. 158, p. 96. 


Ward Baking Co. (& Subs)—Earnings— 

27 Weeks Ended— July 3,°43 *July 4, °42 
Gross sales, less returns . $24,577,567 $21,602,863 
oes of. g00ds anid... 16,225,812 14,247,921 
Delivery and selling expenses, incl. advertising 6,043,695 5,873,331 
General and administrative expenses__ 414,348 377,775 


1942 
$6,493,777 
2,448,128 
735,028 


1941 
$4,827,285 
1,537,291 
832,355 


1940 
$3,426,271 
590,527 
22,142 


46 426,180 
19,823,304 
5,885,763 


34,309,156 
12,201,781 
4,324,085 


27,192,948 
8,221,939 
4,337,187 


21,876,522 
4,420,355 
1,018,546 


$1,103,835 
154,180 


Net profit from oper. before depreciation... $1,893,712 
eeeres  MpOOUe ae eee 163,714 





Total income $2,057,426 
Provision for Federal stamp tax on original 

stock issue (prior year)_______ 
ae + 3 
Federal normal income tax and surtax___ 
Federal exctss profits tax_.._._._...______ 
Post-war refund of excess profits tax___- 


$1,258,016 


nieeaienes 35,000 
599,779 518,249 
577,000 273,000 

64,000 Sanam 
Cr6,400 seduced 





Net income for the period__________________ $823,047 $431,767 
Earnings per preferred share___..__ $3.22 $1.69 

*After giving effect to changes resulting from recapitalization plan 
approved by stockholders on Sept. 29, 1942. 

Faris R. Russell, Chairman of the board of directors, stated that the 
Sales figures reflect the increased demand for bakery products, but 
added that “bread prices, unchanged since before our entry into the 
war, remain lower than justified by costs.” 

With current uncertainties and with bread prices continuing unad- 
justed to realities, Mr. Russell says, ‘‘your management makes no fure- 
cast with respect to future operating profits,” but calls particular 
attention to the levels at which excess profits taxes come into play. 


Note—In estimating the provisions for excess profits tax, the com- 
pany has taken into consideration the excess profits carryover credits 
from prior years. It is expected that, on the basis of the tax law at 
present in effect, no such carryover credits will be available for the 
year 1944 and subsequently. It is estimated that if the net income, 
after deducting Federal normal income tax and surtax, reaches ap- 
proximately $6 per share in 1943 and approximately $4.25 per share 
in 1944 on the preferred stock, income in excess of those amounts will, 
under the present tax law, be subject to excess profits tax at a net 
rate of 81% (90%, less post-war refund) without giving effect to any 
excess profits tax relief which may or may not be had under Section 
722 of the present tax law.—V. 157, p. 1951. 


Warner Sugar Corp.—Payment Recommended— 


Oscar W. Ehrhorn, referee in bankruptcy, on July 7 announced 
he has recommended to the United States District Court in New York 
N. Y., that Francis J. Quillinan, court trustee, and Chase Nationa] 
Bank, mortgage trustee of Warner Sugar Corp. first mortgage bonds, 
be authorized and directed to pay 9%, or $419,076, on account of the 
$4,656,400 principal amount outstanding. 

The referee's report and recommendation, entered on applicatior 
for a cash distribution on the bonds filed by attorneys for the first 
mortgage bondholders’ committee, is slated to came before Judge 
Samuel Mandelbaum for confirmation at an early date.—V. 158, p. 96. 


Warren Brothers Co., Boston—$1.25 “B” Dividend— 


A dividend of $1.25 per share has been declared on account of 
accumulations on the class B stock, no par value, for the period from 
Aug. 1, 1942, to Feb. 1, 1943, payable Aug. 28 to holders of record 
Aug. 10. A similar distribution was made on June 10, 1943, and on 
March 1, 1943, when dividends were inaugurated on this issue.-—V. 157 
1056, 1951; 158, p. 199. . 


Washington Gas Light Co.—Wins Rate Increase— 


The U. S. Circvit Court of Appeals, accerding to a Washington 
(D. C.) dispatch, reversed a District Court order setting aside a rate 
increase allowed the company by the District of Columbia Public Util- 
ities Commission. The rate increase approximates $200,000 annually 

The Office of Price Administration and the Office of Economic 
Stabilization, the dispatch said, had fought the rate increase as tend- 
ing to produce inflation. OPA officials said the Circuit Court’s order 
would be studied turther before a decision was reached on what if 
any, additional action might be taken by the stabilization agencies. 

The Commission's order grant:ng the rate increase provides that if 


the company earns excess profits income it must make refuncs to 
customers. Some OPA officials believe the company this year wii! be 
in the excess income bracket and that so fer as comnany earnings are 
concerned the rate increase would be of little benefit. The stabiliza- 
tion agencies had mamtained that rate in-reases wnicth would prouuce 
excess income would be inflationary.—V. 158, p. 199. 


West Indies Sugar Corp.—Two Common Dividends— 


The directors have declared two dividends of 25 cents each on 
the common stock, payable Aug. 15 and Dec. 16 to holders of record 
Aug. 6 and Dec. 6, respectively. An inital of 50 cents per share was 
paid on Dec. 21, last year; none since.—V. 157, p. 1951. 


Westchester Lighting Co.—Earnings— 


Period End. June 30— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues $4,591,016 $4,606,262 $19,052,428 $19,700,759 
*Operating expenses 2,608.519 2,912,056 11,356,590 11,594,281 
Depreciation 495,000 282,000 2,391,000 1,944,825 
Taxes 818,710 678,133 2,991,755 3,012,676 

$734,073 $2,313,083 

9,912 4,052 
$2,309,031 

1,910,832 


$3,148,977 
21,383 
$3,127,594 
1,948,079 


$668,787 
2,468 


Operating income 
Non-operating loss 





$666,319 
470,995 


$724,161 
478,603 


Gross income . 
Income deductions 


Net income ___- = $195,324 $245,558 $398,199 $1,179,515 


*Includes maintenance 
expenditures of _____ 272,439 255,764 1,033,380 1,183,332 
Note—No allowance has been made for Federal excess profits tax, as 
preliminary computations indicate no excess profits tax liability. 
V. 157, p. 1656. 


Western Maryland Ry.—Earnings— 


Period End. June 30— 1943—-Month—1942 
Operating revenues $2,577,682 $2,608,939 
Maint. of way & struct. 371,051 279,777 
Maint. of equipment 559,122 570,082 
Traffic expenses __ __~_- 42,588 43,995 
Transportation expenses 644,552 690,703 
Miscell. operations ____ 8,825 9,230 
General expenses ______ 62,521 62,309 


1943—-6 Mos.—1942 
$17,485,436 $14,054,667 
2,119,214 1,414,735 
3,420,755 3,103,332 
259,891 273,668 
4,415,141 3,775,656 
54,148 62,011 
382,930 343,680 
$5,081,585 
2,070,000 





$889,023 
375,000 
$514,023 
23,039 
Dr18,503 


$952,838 
395,000 
$557,838 
19,145 
Dr16,040 
$560,943 
23,089 


$6,833,357 
2,810,000 
$4,023,357 
137,684 
Dr96,940 
$4,064,101 
168,103 


Net oper. revenue____ 
Taxes —__- RE OT ee re 
$3,011,585 

195,129 

Dr86,495 

$3,120,219 
98,573 


Operating income —___ 
Equipment rents —~__--~ 
Jt. facil. rents (net)___ 


$518,559 
31,214 
$549,773 
278,827 


$270,946 


Net ry. oper. income_ 
Other income : 





$3,218,792 
1,675,090 


$1,543,702 


$584,032 $4,232,204 
282,651 1,657,330 


$301,381 $2,574,874 


Gross income _— 
Fixed charges —__-~— 


Net income 
—V. 158, p. 197. 


Western Pacific RR.—Earnings— 


June— 1943 1942 
Gross from railway__-. $4,218,062 $2,715,413 
Net from railway 2,136,810 1,063,566 
Net ry. oper. income__-_ 1,171,360 850,601 


From Januarv 1— 
Gross from railway__-- 
Net from railway__ 
Net ry. oper. income-_-_-_ 
—vV. 158, p. 400. 


1941 
$1,767,284 
431,054 
252,149 


1940 
$1,385,599 
263,778 
122,310 


21,292,676 
9,392,219 
4,964,420 


15,467,827 
5,384,095 
3,869,535 


7,747,629 
1,285,251 
305,987 


Western Ry. of Alabama—FEarnings— 


June— 1943 1942 
Gross from railway__-- $445,344 $365,537 
Net from railway--~-~~--- 194,778 164,150 
Net ry. oper. income___ 55,246 77,234 


From January 1 
Gross from railway_-_-- 
Net from railway--_---- 
Net ry. oper. income__— 
—V. 158, p. 96. 


1941 
$189,910 
42,623 
19,065 


1940 
$138,041 
19,084 
9,707 


2,611,178 
1,137,207 
330,708 


1,855,206 
723,695 
333,259 


1,088,578 
230,265 
101,466 


853,465 
106,766 
43,509 


Western Union Telegraph Co.—Earnings— 

Period Ended May 31— 1943—-Month—1942 1943——5 Mos.—1942 
Oper. rev., after adjust. $12,987,353 $11,163,021 $60,729,652 $51,435,565 
Oper. revenue deduct... 11,247,423 9,556,462 53,922,503 45,007,268 


$6,807,149 $6,428,297 





Net oper. revenues__ $1,739,930 $1,606,559 


Ordinary income, non- 


communication 18,010 25,857 196,377 252,428 


$6,680,725 





Gross ordinary income $1,757,940 $1,632,416 $7,003,526 


Deductions from ordi- 


nary income 493,049 486,884 2,458,387 2,430,507 








$4,250,218 
1,475,000 


$1,264,891 $1,145,532 
519,000 418,000 


$4,545,139 
1,798,000 


Net ordinary income_ 
Deduc. from net income 





Net income transfer. 
to earned surplus__ 
—V. 158, p. 400. 


Westmoreland Coal Co.—To Pay $1 Dividend— 


The directors on July 23 declared a dividend of $1 per share on 
the capital stock, par $20, payable September 15 to holders of record 
September 1. Similar distributions were made on March 15 and June 
15, last, and on April 1, July 1, Sept. 15 and Dec. 1, 1942. In addition, 
an extra of $2 was paid on Dec. 15, last year.—V. 157, p. 2159. 


$745,891 $727,532 $2,747,139 $2,775,218 


Westmoreland, Inc.—25-Cent Distribution— 


The directors on July 23 declared a dividend of 25 cents per share 
on the capital stock, par $10, payable Oct. 1 to holders of record 
Sept. 15. Like amounts were disbursed on Jan. 2, April 1 and 
July 1, last, and in preceding quarters. In addition, an extra of 25 
cents was paid on Dec. 15, 1942.—V. 157, p. 2159. 


Westinghouse Electric & Mfg. Co.—$1 Dividends— 


The directors on July 28 declared a dividend of $1 per share on 
the common stock, par $50, and on the 7% cumulative and participating 
preferred stock, par $50, both payable Aug. 31 to holders of record 
Aug. .0. Like amounts were paid on Feb. 26 and May 28, last. 
During 1942, the following disbursements were made on both issues: 
March 4 and May 29, $1 each; Aug. 28 and Nov. 30, 75 cents each; 
and Dec. 22, 50 cents.—V. 158, p. 400 . 


Wheeling & Lake Erie Ry.—Earnings— 


June— 1943 1942 
Gross from railway_--. $2,067,797 $2,181,235 
Net from railway 623,280 08,198 
Net ry. oper. income___ 295,836 264,926 


From January 1— 
Gross from railway... 13,303,899 11,254,169 
Net from railway 5,556,973 4,088,451 
Net ry. oper. income_-_- 1,823,202 1,342,488 


—V. 158, p. 96. 


1941 
$1,938,416 
792,699 
351,798 


9,791,111 
3,525,301 
2,000,807 


1940 
$1,564,991 
620,377 
464,373 


7,892,566 
2,725,691 
2,135,739 


White Motor Co.—New Vice-President— 


Vollmer W. Fries, associated with the company in various capacities 
from 1924 until 1942, has been elected a Vice-President. He has 
been serving with the WPB and as a member of the W. Averell 
Harriman mission in London.—V. 157, p, 15368. 


Wilkes-Barre Lace Mfg. Go.—$1 Dividend— 


The directors have dcelared a dividend of $1 per share on the 
capital stock, payable Sept. 1 to holders of record Aug. 16. This 
compares with 50 cents per share paid on March 1 and June 1, last. 
—V. 157, p. 560. 


Will & Baumer Candle Co., Inc.—10-Cent Dividend— 


The directors on July 27 declared a dividend of 10 cents per share 
on the common stock, payable August 16 to holders of record August 6 
Like amounts were paid on Feb. 15, May 15 and June 15, last, and 
on Feb. 16, March 18, April 15, May 15, Aug. 15, Nov. 16 and 
Dec. 28, 1942.—YV. 157, p. 2056. 


Willys-Overland Motors, Inc.—Now Seccnd Largest 
Producer of Aluminum Forgings— 


In less than two years, monthly production of aluminum aircraft 
forgings by this corporation has climbed from the zero mark to more 
than 1,000,000 pounds, it was announced on July 21 by Joseph W. 
Frazer, President. 

In achieving this production record, he explained, the company. has 
become the second largest producer of aluminum aircraft forgings in 
the nation, with a total output since Pearl Harbor of more than 
7,000,000 pounds. 

Mr. Frazer explained that his company entered the aluminum forg- 
ings business late in 1941 “without any previous experience in this 
type of work,’ making it necessary to install all new machinery and 
to train workers for the specialized jobs involved. 

The company’s aluminum department produces 700 different types 
of forgings, he said, the parts being used in the manufacture of air- 
craft fusilages, wings and structural sections, as well as in the manu- 
facture of airplane engines.—V. 157, p. 2460. 


Willson Products, Inc.—Earnings— 


3 Mos. End. 
June 30, '43 
returns 


6 Mos End. June 30 

Period— 1942 1941 

Gross sales, less discounts, 
and allowances 


Cost of sales_ 


$1,221,786 
773,438 
$448,348 
117,677 
$330,671 $597,447 
7,152 11,838 
$337,823 $609,285 
294 19,140 


$2,269,738 
1,402,536 
$867,202 
269,755 


$1,699,053 
990,819 
$708,244 
239,793 


Gross profit on sales 
Selling, admin. and gen. exps. 





$468. 450 
8,899 


$477,349 


Net profit from operations 
Other income . ; 





Total income . : as 
Other charges to income , J 
Prov. for State inc. and Fed. inc. 

and excess profits taxes 


265,000 
Post-war credit of excess prof. tax. 


511,066 
Cr23,000 ‘ 


$79,079 
$0.62 





RI «IG... provesniad mniecnndnpicnitadogensaitineds $95,529 
Earnings per common share- $0.74 


Balance Sheet As of June 30, 1943 


(on hand and in bank), $479,811; accounts receivable 
(less reserve for bad debts of $60,219), $330,217; inventories, $826,- 
856; life insurance, $94,009; investments (U. S. Treasury notes), 
$451,819; prepaid expenses and deferred charges, $24,660; post-war 
refund of excess profits tax, $136,617; plant, property and equip- 
ment (less reserves of $235,600), $858,020; total, $5,202,009. 


Liabilities—Accounts payable (trade), $136,999; 
(miscellaneous), $1,249; accrued salaries and wages, $35,900; accrued 
taxes (miscellaneous), $48,250; miscellaneous accrued items, $1,150; 
Federal and State income and excess profits taxes, $1,036,247; capital 
stock (common), $137,000; capital surplus, $632,237; earned surplus, 
$1,205,600; treasury stock, Dr$32,624; total, $3,202,009.—V. 157, p. 1856. 


$172,944 
$1.35 


Assets—Cash 


Wisconsin Central Railway—Earnings— 


Period End. June 30— 1943—-Month—1942 1943—-6 Mos.——1942 
Total revenues___ ~ $1,783,194 $1,671,251 $9,927,761 $9,313,621 
7Total expenses 1,145,522 1,117,348 6,714,384 6,288,879 
$3,024,742 

308,609 

586,264 


$2,129,868 
Dr170,460 
Dr181,552 





$553,943 $3,213,377 
59,871 763,615 
99,491 615,229 


$637,672 
176,212 
105,755 


Net railway revenues 
Federal income taxes__ 
Other taxes __-- 

Net after taxes_____- 
Hire of equipment_. 

Joint facility rents___ 


$355.705 
Cr17,107 
Dr31,952 
$340,859 

1,726 





$394,580 $1,834,532 
Dr16,010 Cr29,306 
Dr29,357 Dri81,929 





21: $1,777,855 
14,630 


$349.212 $1,681,909 
2,699 22,774 


Net ry. oper. income 
Other income (net)- 





Avail. for fxd. chgs._ $342,586 
*Fixed charges ___-_ 10,967 


$351,312 
14,046 


$1,704,683 
69,080 


$1,792,486 
86,663 





ee $+ — 
Net after fxd. chgs._ $331,618 $337,866 $1,635,604 $1,705,823. 


*Does not include interest being accrued on corporate books but not 
being currently paid. 

tIncludes amortization of defense projects: 

, ee ae $2,192 $792 

Equip. (in excess of 

normal deprec.) __ 25,129 

Road prop. deprec.__ 

—V. 158, p. 96. 


$15,677 $4,753 


28,600 123,811 


26,026 


170,286 
156,787 


Worthington Pump & Machinery Corp.—Earnings— 


6 Months Ended June 30— 1943 1942 
Profit after all charges but before Federal taxes $12,198,175 $6,768,187 
Prov. for Fed. income & excess profits taxes._._ 10,383,288 5,379,310 


$1,388,877 
266,060 





Net profit ____- sail cobasulbccmaite idole soneias idaancaiiiigatete 


Outstanding common shares 271,048 
Earnings per common share $5.47 $3.96 


Note—Sales billed for the six months ended June 30, 1943, were 
approximately $75,000,000, compared with slightly less than $41,000,000_ 
for the first half of 1942, the report states. The backlog of orders’, 
continues the highest in the history of the corporation.—V. 157, p. 2356. 


$1,814,887 


(The) Yale & Towne Manufacturing Co.—Earnings— 


—3 Mos. Ended— 6 Mos End. 
Period— March 31, ’43 June 30, '43 June 30, 43 


Net earnings from operations_____._ $1,392,427 $1,605,305 $2,997,732 
Interest received 2,319 2,888 5,207 


$1,608,193 $3,002,939: 
183,509 


1,068,513 
$356,171 





Total income 

Depreciation charges 

Reserve for Federal income and ex- 
cess profits taxes 


$1,394,746 
191,622 


902,343 
$300,781 


1,970,856 





Net profits 
—vV. 157, p. 1856. 


Youngstown Sheet & Tube Co. (& Subs.)—Earnings— 
3 Months Ended June 30— 1943 1942 1941 
*Operating profit $11,902,312 $14,099,277 $12,039,140 
Depreciation, depletion and amort._ 3,220,290 2,531,963 
Interest on funded debt 572,597 599,195 
Federal income & excess profits tax 5,852,000 8,677,000 


$2,257,425 $2,291,119 
Common shares outstanding 1,675,008 1,675,008 1,675,008 
Earnings per share $1.22 $1.24 $2.72 


*After deducting charges for maintenance and repairs of plants, mis- 
cellaneous taxes, and sundry other operating expenses, etc: 
Promotion. 


Wulter E. Watson, Vice-President: in charge of sales, hos bee 
elected First Vice President, a new position.—V.. 157, p. 1952. ' 





Net profit $4,765,997 


» 


r 


accounts payable ¢ 


3 


Y 


375,131, 


$656,952 A 





